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BID SECUTIRY

WHEREAS, “insert name of Bidder” (hereinafter called “the Bidder”) has submitted his
bid dated to supply and deliver Surgical bed (hereinafter called “the Bid”)-

KNOW ALL PEOPLE by these presents that We “insert name of Bank/Financial
Institute” of “insert name of country” having our registered office at (insert Registered
Address)- (hereinafter called “the Financial Institute”) are bound unto Kulhudhuffushi
Regional Hospital (hereinafter called “the Client”) in the sum of MVR ... /- (Maldivian
Rufiyaa ...only) for which payment well and truly to be made to the said Client, the
Financial Institute binds itself, its successors, and assigns by these presents-

SEALED with the Common Seal of the said Financial Institute this ...... - day of

THE CONDITIONS of this obligation are:

(1) If, after Bid opening, the Bidder withdraws his Bid during the period of Bid validity
specified in the Form of Bid; or

(2) If the Bidder having been notified of the acceptance of his Bid by the Client during
the period of Bid validity:

(3) Fails to execute terms and conditions of the Supply and Delivery Agreement; or

We undertake to pay to the Client up to the above amount upon receipt of first written
demand, without the Client having to substantiate the demand, provided that the demand
will specify the amount claimed by the Client to be compensated by the Bidder owing to
the occurrence of one or any of the three conditions

This Guarantee will remain in force up to and including the date ............... - Days after
the deadline for submission of bids as such deadline is stated in the Instructions to
Bidders or as it may be extended by the Client at their discretion, notice of which
extension(s) to the Financial institute is hereby waived- Any demand in respect of this
Guarantee should reach the Financial Institute not later than the above date-

This Guarantee shall be governed by and construed in accordance with the laws of

Republic of Maldives

“signature, name, and address”
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Performance Security

(Bank Guarantee)

“The bank, as requested by the successful Tenderer, shall fill in this form in accordance with

the instructions indicated”

“Guarantor letterhead or SWIFT identifier code”

Beneficiary:

Date: “Insert date of issue”

PERFORMANCE GUARANTEE No-: “Insert guarantee reference number”

Guarantor: “Insert name and address of place of issue, unless indicated in the

letterhead”

We have been informed that .....cccevvevieiiniineinnnnns - (hereinafter called "the
Applicant") has entered into Contract NO- ..cevevereernecninnnnn. dated
........................ - with the Beneficiary, for the supply of
..................................................................... (hereinafter called "the
Contract")

Furthermore, we understand that, according to the conditions of the Contract, a
performance guarantee is required-

At the request of the Applicant, we as Guarantor, hereby irrevocably undertake to pay
the Beneficiary any sum or sums not exceeding in total an amount of
.............................................................................. - such sum being payable
in the types and proportions of currencies in which the Contract Price is payable,
upon receipt by us of the Beneficiary’s complying demand supported by the
Beneficiary’s statement, whether in the demand itself or in a separate signed document
accompanying or identifying the demand, stating that the Applicant is in breach of its
obligation(s) under the Contract, without the Beneficiary needing to prove or to show

grounds for your demand or the sum specified therein-
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This guarantee shall expire, no later than the ......cccevviiiiiiniiiiiininnnns ., and any
demand for payment under it must be received by us at this office indicated above
on or before that date-

The guarantee shall be governed by the law of the Maldives and shall be subjected to
the Uniform Rules for Demand Guarantees, published as number 458 by the

International Chamber of Commerce, except as stated above-

Date: ....ooooiiiii Signature: .........ooiiiiiiiii
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