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A refundable deposit of 50,000 SAR must be paid via the online auctions platform. The amount
will be refunded if the bidder does not win the auction. However, for the winning bidder,

this deposit will be considered part of the final price.

The bidder acknowledges that they have fully inspected the property,ensuring no uncertainty

according to legal provisions.

The winning bidder must complete all procedures required by the Saudi Authority for Industrial
Cities and Technology Zones (MODON) within ten (10) business days from the auction date.
These procedures include submitting a contract request and paying rental invoices.

Failure to comply will result in the auction being re-held at their expense, and they

will be responsible for any price difference.

The tenant must pay a 2.50% commission, plus Value Added Tax (VAT), as a service fee to

Bussmat Real Estate Management Company upon finalizing the leasing.

The lessee shall be required to construct a building consisting of two floors at minimum,
whereby the ground floor shall include activities such as restaurants, coffee shops, ATMs,
pharmacies, hypermarkets, and similar uses; and the first floor shall include activities such as
4-star hotel apartments, administrative offices, training centers, a sports club, clinics,

and similar uses.

No industrial or industry-related activities shall be permitted, nor automotive services such as

tire shops, car workshops, lathes, car accessories shops, and similar activities.

The property shall not be leased for any activity that conflicts with the requirements of MODON,
and prior approval must be obtained from the Industrial City Administration before entering

into any lease agreement with a third party.

Bidders with existing relationships with MODON must maintain a compliant standing

with the organization.

The facility is subject to a 15% VAT on the final lease price.

Approval of the contract’s attached terms and conditions.
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