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Most important events of 2022 Q1

Registered 
investors

38 18853.4 M €
Gross 
issued loans

Nuo veiklos pradžios:

Registered 
borrowers

152 198 Weighted average 
interest rate

18.3 % Non-performing
loans ratio

4.89 %

2022 Q1 results

Support for Ukraine

SAVY supports Ukraine - already on the first day of war, which was started by 
Russia, we have invited our investors’ community to unite, express support 
and donate to NGO “Blue / Yellow“. We have transferred more than 30 000 
Eur, however, we continue collecting the funds and we will not stop until the 
victory of Ukraine! Together we can do even more, so you can join the fight of 
Ukraine for all our freedom here.

Investors’ community meeting

In March, the first Investors’ community of 2022 meeting took place with 
SAVY CEO Audrius Žiugžda. 

Application for Specialized bank licence

SAVY‘s holding company, Neverest Capital, has attracted 4.5 million euros of 
new investment and, together with its partners, has applied to the Bank of 
Lithuania for a specialized bank license. 

Issued loans

Despite the war that has started in February, during the first quarter we have 
issued consumer loans for more than 3.67 M Eur, business loans – for more 
than 0.77 M Eur. In total during the Q1 we have issued loans for more than 
4.44 M Eur. 

In comparison with the same period in 2021, this quarter we have issued 52 % 
more loans – 36 % more consumer loans and 232% more business loans.

Evaluated applications
In the first quarter we received and evaluated 16 137 consumer loan 
applications. In comparison with Q4, the amount of received applications 
decreased by 1.3%.

New investors
In the first quarter 1 214 new investors have registered in our platform. The 
total number of registered investors at the end of Q1 was 38 188. 

378 new investors became active investors. The total number of active 
investors at the end of Q4 was 12 418.

Paid interest
In the first quarter of 2022 we paid 0.61 M Eur of interest to investors. Until 
the end of 2022 Q1, in total we have paid 8.99 M Eur of interest.

%€

https://www.savy.lt/
https://mano.gosavy.com/lt/loan/view/660551/#view
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Newly issued loans

During the first quarter of 2022 we have issued 1.9% less of new loans than in 2021 Q4 - 4 437 894 Eur. We have issued the most loans in January (1 528 030 Eur) 
however the amount was smaller in February and March. We have noticed that at the end of February after the start of war in Ukraine, we received a fewer amount 

of loan applications, therefore the amount of newly issued loans decreased. 

Newly issued loans, 2016 – 2022 Q1, K Eur Newly issued loans, K Eur

4 497
6 594 7 548 8 019

12 741

3 666

57
653 622

2 009

772

2017 2018 2019 2020 2021 2022 Q1

Business loans

Consumer loans

6 651
8 200 8 641

14 750

4 497 4 438

+35 %

2 693
3 638

2 720
3 690 3 666

262

463

452

833 772

Q1 Q2 Q3 Q4 Q1

Business loans

Consumer loans

2 955

4 101

3 172

4 523

2021

4 438

2022

-1.9 %

https://www.savy.lt/
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Gross issued loans, 2016 – 2022 Q1, K Eur

At the end of 2022 Q1, the total amount of issued loans was 53.39 M Eur:
• 49.2 M Eur consumer loans;

• 4.2 M Eur business loans.
Each quarter the share of business loans in the whole portfolio increases – in 2022 Q1, 7.9% of the portfolio were business loans.
Throughout the first quarter, 4.44 M Eur new loans were issued.

Gross issued loans

6 097
10 594

17 188
24 735

32 755

45 488
49 196

82
(1.3%)

82
(0.8%)

139
(0.8%)

792
(3.1%)

1 414
(4.1%)

3 423
(6.9%)

4 195
(7.9%)

2016 2017 2018 2019 2020 2021 2022 Q1

 Business loans

Consumer loans

6 179
10 676

17 327

25 527

34 169

48 911

+73 %

+47 %

+34 %

+43 %

+9.2 %

53 391

+62 %

https://www.savy.lt/
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Outstanding loan portfolio

Since 2016, total outstanding loan portfolio grew on average 38% annually.
Throughout the first quarter of 2022, portfolio increased by 6.4%.

We are glad that even with significant portfolio growth, the ratio of non-performing loans (loans overdue more than 90 days) continues to stay at low levels, and has 
even improved in 2022 Q1 - decreased to 4.89%.

Total outstanding loan portfolio 2016 – 2022 Q1, K EUR

*90+ d. NPL ratio is calculated from the total amount of issued loans.

3 870
5 602

7 900

11 440

14 190

19 064
20 288

2016 2017 2018 2019 2020 2021 2022 Q1

Outstanding loan portfolio

8,30%

7,60%

5,90% 6,30% 5,70%
4,90% 4,89%

90+ non-performing loans ratio

+38 %

+6.4 %

https://www.savy.lt/
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By diversifying income sources, SAVY created three sustainable and significant income streams – since 2018 income grew on average 31% annually. In 2022 Q1 
income reached 603 K Eur - 28 % more than a year ago (2021 Q1).

In 2022 Q1 monthly management fees generated the largest share of income – 41% of total income
Company generated net profit of 31 341 Eur in 2022 Q1.

244 489 661 912
245

545
458

496

717

205

167
488

533

509

136

11

147
95

42

17

-1 204
-1 549 -1 726

-2 149

- 572
-237

33 73 31 31

1 582
1 785

2 179

603

+31 %

967

195 245
154 205115 1369 17

- 428 - 572

45 31

2021202020192018 2022 Q1 2021 Q1 2022 Q1

603
473

+28 %
Other income

Profit / loss

Expenses

Interest income

Origination fees

Monthly management fees

Financial results, 2018 – 2022 Q1

Income structure 2018 – 2022 Q1, K EUR 2021 Q1 and 2022 Q1, K EUR

https://www.savy.lt/
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Financial results, 2022 Q1

In 2022 Q1 the most significant source of income was monthly management fees which accounted for 40% of total income. In 2022 Q1 income from monthly 
management fees increased 1.7%.

Origination fees accounted for 34% of total income – in 2022 Q1 it increased by 8%.
Interest income accounted for 23% of total income – in the first quarter it increased by 7%.

Income and expense structure 2022 Q1, K EUR

41% of 
total 

income

34% of 
total 

income

22% of 
total 

income
3% of 
total 

income

37% of 
total 

expenses

21% of total 
expenses

14% of total 
expenses

28% of 
total 

expenses
1% of total 
expenses

Monthly 
management 

fees

Origination 
fees

Interest income Other 
income

ProfitSalaries Marketing 
expenses

General / 
administrative 

expenses

Provisions Other expenses

https://www.savy.lt/
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Investors

In the first quarter of 2022 the total number of investors increased by 3.3% - 1 214 new investors were attracted to the platform. 32.5% (12 418) of them are active 
investors who have made at least one investment.

Investors, 2016 – 2022 Q1 Investors, 2021 Q1 – 2022 Q1

21 195 22 280 23 405 24 934 25 770

10 615 11 138 11 517 12 040 12 418

Q1 Q2 Q3 Q4 Q1

Active

Inactive

31 810 33 418 34 922
36 974 38 188

8 004
12 773 15 583 16 430 19 900

24 934 25 770
4 326

5 745
6 804 8 185

9 996

12 040 12 418

2016 2017 2018 2019 2020 2021 2022 Q1

Active

Inactive

12 330

18 518
22 387

24 615

29 896

36 974 38 188

+25 %

+3.3 %
+3.3 %

2021 2022

https://www.savy.lt/
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Borrowers

Throughout the first quarter of 2021 the number of borrowers increased by 7.1% - 10 051 new borrowers were attracted to the platform. 12% of them are active 
borrowers (18 057).

Borrowers, 2016 – 2022 Q1 Borrowers, 2021 Q1 – 2022 Q1

97 728 106 321 115 574 124 900
138 787

14 940
15 742

16 449
17 247

13 411

Q1 Q2 Q3 Q4 Q1

Active

Inactive

112 668
122 063

132 023
142 147

152 198

32 613
46 038 56 677

70 293
89 974

124 900 134 141

4 624
6 965

9 563
11 977

14 304

17 247
18 057

2016 2017 2018 2019 2020 2021 2022 Q1

Active

Inactive

2021 2022

37 237
53 003

66 240
82 270

104 278

142 147
152 198

+31 %

+7.1 %
+7.1 %

https://www.savy.lt/
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2 480 2 614 2 694 2 832 2 963

4 653
5 106

4 492

5 675
5 972

2021 Q1 2021 Q2 2021 Q3 2021 Q4 2022 Q1

Total portfolio
Loans issued during the quarter

46,0 46,9 47,1 48,0 48,855,7 54,9 50,2 56,8 58,2

2021 Q1 2021 Q2 2021 Q3 2021 Q4 2022 Q1

Total portfolio
Loans issued during the quarter

19,7 19,3 19,1 18,7 18,3
15,7 15,3 16,0 14,7 14,4

2021 Q1 2021 Q2 2021 Q3 2021 Q4 2022 Q1

Total portfolio
Loans issued during the quarter

Loan portfolio

In the first quarter of 2022:
• average loan size of the total outstanding portfolio increased to 2 963 Eur and of the loans issued that quarter – 5 972 Eur;

• weighted average loan term of the total outstanding portfolio increased to 48.8 months, of the loans issued that quarter – 58.2 months;
• weighted average interest rate decreased to 18.3 %, of the loans issued that quarter – decreased to 14.4 %.

Average loan size, Eur Weighted average loan term*, months Weighted average interest rate*, %

https://www.savy.lt/
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In the first quarter of 2022:
• average loan size of the total outstanding portfolio increased to 2 750 Eur and of the loans issued that quarter – 5 207 Eur;

• weighted average loan term of the total outstanding portfolio increased to 50.95 months, of the loans issued that quarter – 65.7 months;
• weighted average interest rate decreased to 18.8%, of the loans issued that quarter – decreased to 14.7%.

2 382 2 499 2 562 2 666 2 750

4 358
4 793

4 041

4 939
5 207

2021 Q1 2021 Q2 2021 Q3 2021 Q4 2022 Q1

Total portfolio
Loans issued during the quarter

46,7 47,9 48,4 49,8 50,95
59,5 59,3 56,2 64,9 65,7

2021 Q1 2021 Q2 2021 Q3 2021 Q4 2022 Q1

Total portfolio
Loans issued during the quarter

20 19,6 19,4 19 18,8
15,8 15,4 16,3 14,9 14,7

2021 Q1 2021 Q2 2021 Q3 2021 Q4 2022 Q1

Total portfolio
Loans issued during the quarter

Consumer loan portfolio

Average loan size, Eur Weighted average loan term*, months Weighted average interest rate*, %

https://www.savy.lt/
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Business loan portfolio

19 942

16 700 16 085 16 222 16 779
15 382

10 511

13 697

16 665

20 316

2021 Q1 2021 Q2 2021 Q3 2021 Q4 2022 Q1

Total portfolio
Loans issued during the quarter

30,3 28 25,6 24,4 23,95

16
20

14,1

20,7 21,9

2021 Q1 2021 Q2 2021 Q3 2021 Q4 2022 Q1

Total portfolio
Loans issued during the quarter

13,9 14 14,1 14 13,815,2 14,6 14,3 13,8 12,7

2021 Q1 2021 Q2 2021 Q3 2021 Q4 2022 Q1

Total portfolio
Loans issued during the quarter

In the first quarter of 2022:
• average loan size of the total outstanding portfolio increased to 16 779 Eur and of the loans issued that quarter – 20 316 Eur;

• weighted average loan term of the total outstanding portfolio increased to 23.95 months, of the loans issued that quarter – 21.9 months;
• weighted average interest rate decreased to 13.8%, of the loans issued that quarter – decreased to 12.7%.

Average loan size, Eur Weighted average loan term*, months Weighted average interest rate*, %

https://www.savy.lt/
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Paid interest

Since 2016, the amount of interest paid per one year grew on average 26% annually.
Comparing 2022 Q1 with 2021 Q4, amount of interest paid per quarter increased 1.7%.

At the end of 2021, the amount of interest paid accounted for 16.8% of total issued loans.

Interest paid per one year / quarter, 2017 – 2022 Q1, M Eur Interest paid per quarter, M Eur

2021

0,50 0,53
0,57 0,60 0,61

Q1 Q2 Q3 Q4 Q1
2022

0,87
1,12

1,54

1,84

2,19

0,61

2017 2018 2019 2020 2021 2022 Q1

Total 
interest 

paid
1,69 2,81 4,35 6,19 8,38 8,99

+26 %

+1.7 %

https://www.savy.lt/
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Investors’ Fund

At the start of 2022 due to heating season and other reasons, delayed payments had increased but we are glad that Investors’ fund has worked well as an additional 
safety instrument. Investors‘ fund became a good instrument to compensate for possible losses, reduce the risks and receive stable income. At the end of 2022 Q1 

balance of the fund was 60 910 Eur. 
We would like to remind that it is possible to invest into crowdfunding (business) loans with a separate crowdfunding Investo rs‘ fund.

Investors’ Fund, Eur

- € 

10 000 € 

20 000 € 

30 000 € 

40 000 € 

50 000 € 

60 000 € 

70 000 € 

80 000 € 

2018 Q1 2018 Q2 2018 Q3 2018 Q4 2019 Q1 2019 Q2 2019 Q3 2019 Q4 2020 Q1 2020 Q2 2020 Q3 2020 Q4 2021 Q1 2021 Q2 2021 Q3 2021 Q4 2022 Q1

Inflows

Outflows

Fund balance

Fund balance
60 910 € 

https://www.savy.lt/
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Secondary market

In 2022 Q1, investments with premium were sold for 159 874 Eur (54.6% of total transactions), investments that match this amount were bought for 101 683 Eur 
(34.7% of total transactions), investments sold with discount amounted to 31 471 Eur (10.7% of total transactions). Total amount of transactions in 2022 Q1 – 293 027

Eur. 
Secondary market is more active than the Q3-4 of 2021, however by the number of transactions the secondary market activity does not exceed the activity of 2021 
Q1. We have noticed the changes in the distribution of transactions – in Q1 the share of transactions for an investment has increased, while other types of 

transactions decreased.

Secondary market activity, number Secondary market activity, K Eur

6 407

3 005 2 898

5 623
4 329

2 867

1 307 1 311

1 197
2 867

1 126

661 603

1 155 945

Q1 Q2 Q3 Q4 Q1

Sold with discount Sold for investment Sold with premium

8 141

10 400

4 973 4 812

7 975

168

94 119
188 160

84

40
43

32 102

10

18
19

39

31

Q1 Q2 Q3 Q4 Q1

Sold with discount Sold for investment Sold with premium

262

152
181

259
293

20222021 20222021

https://www.savy.lt/
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Debt collection

The share of loans which are late for more than 90 days in total issued consumer loans portfolio was 5%. We would like to hig hlight that loans with ratings A and B 
account for  67.1% of all issued loans, C – 30%, D – 0.3%, E – 0.07%.

From the beginning of SAVY activity, 8 physical person bankruptcy cases were recorded, 3 of them are paying according to cour t-approved solvency recovery plan, 1 
bankruptcy case was terminated, 4 cases were finished. According to the population register 35 of debtors have declared depar ture abroad, 12 of them concluded 
agreements of payments, the remaining 23 are being contacted. A total of 53 deaths of borrowers were recorded and 20 loans were repaid by heirs. 9 agreements 

were made with heirs regarding payments on schedule, 22 heirs to the loan borrowers did not appear.

90+ d. overdue consumer loans as part of total issued loans by rating, 2022-03-31

* Only those loans are included, which have a rating

Issued loans

Issued loans*:   45 917 011       
90+ d. late loans*:     2 317 103 

The risk of 
customer 

insolvency set 
by SAVY

0 % – 1.4 % 1.4 % - 4.99 % 4.99 % - 16.11 % 16.11 % - 41.23% 41.23 % - 100%

SAVY precisely evaluates the risk of borrowers – the non-performing loans ratio 
of each rating does not exceed the customer insolvency risk set by SAVY

B C D EA

7 670 886  

23 143 325  

13 703 740  

1 363 810  
35 250  1,3%

3,4% 8,8%

16,5%

26,7%

90+ d. non-performing loans ratio

https://www.savy.lt/


Thoughtful investments with SAVY

Me and You. Thoughtful Lithuania. We were not born millionaires, Therefore we fight for our future ourselves. We learn. Work. And by 
managing our finances we do not repeat the mistakes of our parents. Previously banks did not believe in us – now they can not 

convince us! Expensive loans put a smile on our faces. Because we can borrow from each other. As long as You and I are alive, we do 
not need to wait to start living. Let’s take care of ourselves with SAVY.

SAVY – loans and investments for thoughtful people!

UAB „Bendras finansavimas“
E-mail: labas@savy.lt; hello@gosavy.com

Telephone: +370 (5) 272 0151; +44 2037 693039
WWW.SAVY.LT

mailto:labas@savy.lt
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http://www.savy.lt/

