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Changes in SAVY leadership structure 

In September, Danatas Čerjazdanovas took on the role of SAVY leader, bringing with him over 15 years of work experience in the fields of banking and financial 

technology. Audrius Žiugžda, who previously led the company, remains a shareholder and will now focus on the new bank project. 

Crowdfunding Service Provider license - another sign of platform’s reliability 

In August, "Savy" platform operator UAB "Bendras finansavimas" was granted a European Union (EU) Crowdfunding Service Provider license by allowing operations 

in all EU member states. The new regulation will ensure greater protection and transparency for investors and open international opportunities.

Investors’ community meeting 

In July, an Investors’ community meeting took place with Audrius Žiugžda and longtime platform investor Almantas Klimas. Almantas, with a portfolio value of over 

100‘000 Eur on the SAVY platform, shared his investment experience on balancing returns, risks and planning personal finances. Full recording of the meeting is 

available here.

P2P phenomenon - now also on mobile phones 

We invite you to try the SAVY app designed for investing in consumer and business loans. We continuously update the app's features - you can already invest in 

loans manually and automatically, as well as easily register. 

Don't miss out – try it now!

Key Events of the Q3 2023

Registered 
investors 41 70586.4m 

Gross 
issued loans

Since the start of SAVY activities:

Registered 
borrowers 194 777 Weighted average 

interest rate
16.2%

Non-performing
loans ratio 5.3%%€

https://www.savy.lt/
https://www.youtube.com/watch?v=AsHAaE5wois&t=1623s
https://apps.apple.com/lt/app/savy/id6448920223
https://play.google.com/store/apps/details?id=com.gosavy
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New loan issuance shows strong growth: +25% yoy

During the three quarters of 2023, we issued a total of Eur 17.96 million loans – a 25% increase compared to the three quarters of 2022:
• Eur 14.8 million in consumer loans (26% yearly increase)

• Eur 2.8 million in business loans (15% yearly increase)
• Eur 308 thousand in consumer loans secured by real estate (3 times more than in 2022 Q3).
In Q3, we issued Eur 6.3 million loans, marking a 5% increase compared to the second quarter of the year. 

Newly issued loans, 2016 – 2023 Q3, k Eur Newly issued loans, k Eur

2022 2023

4 497

2017

57

6 594

2018

653

7 548

2019

622

8 019

2020

2 009

12 741

2021

242
3 406

15 615

2022

308
2 849

14 804

2023
Q3

4 497

6 651
8 201 8 641

14 750

19 263
17 961

+34%

Loans with real estate collateral

Business loans

Consumer loans

4 088 3 973 3 888
4 721 4 646

5 437

850 862 922

870 1 195
785

25

Q2

76

Q3

141

Q4

162

Q1

107

Q2

39

Q3

4 963 4 911 4 951

5 753 5 948
6 261

5%

Loans with real estate collateral

Business loans

Consumer loans

101
2 484

11 727

2022
Q3

308
2 849

14 804

2023
Q3

14 312

17 961

+25%

https://www.savy.lt/
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Gross issued loans, 2016 – 2023 Q3, k Eur

As of the end of the third quarter of 2023, the cumulative value of issued loans amounted to Eur 86.4 million:
• Eur 75.5 million consumer loans
• Eur 9.9 million business loans
• Eur 1 million loans with real estate collateral.
During the third quarter, a total of Eur 6.3 million loans were issued. 

Continued strong performance in new loan issuance

10 121
16 715

24 262
32 282

45 015

60 746

75 502

473139
(1%)

2018

792
(3%)

2019

4731 414
(4%)

2020

4733 423
(7%)

2021

7157 045
(10%)

2023
Q3

17 327

9 894
(11%)

1 000

2022

473 82
(1%)

2017

10 676

473
25 527

34 169

48 911

68 506

86 396

+62%

+47%

+34%

+43%

+40%

+26%Loans with real estate collateral

Business loans

Consumer loans

https://www.savy.lt/
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Outstanding loan portfolio has grown by 29% over the course of the year

Since 2016, the total outstanding loan portfolio has exhibited an average annual growth rate of 36%. During the period from Q3 2022 to Q3 2023, the outstanding 
loan portfolio experienced a 29% increase, reaching Eur 30.4 million.
At the end of third quarter of 2023, the ratio of non-performing loans was 5.3%. At the beginning of this year, we updated and recalibrated the risk assessment 
model to make it even more accurate and reliable. We are committed to ensuring investors achieve a high-quality portfolio return.

Total outstanding loan portfolio, 2016 – 2023 Q3, k EUR

* 90+ days non-performing loans (NPL) ratio is calculated based on the total value of issued loans.

3 870
5 602

7 692
10 951

13 279
17 042

21 225
26 116

2 020

3 101

3 846

81

2016 2017

139 69

2018

408

2019

872 27

2020

1

2021

239

2022

467

2023
Q3

7 900

11 440

14 178

19 063

24 565

30 429

+36%

8.3% 7.6% 5.9%
6.3%

5.7%

4.9% 4.8% 5.3

90+ days non-performing loans ratio*

Consumer loans

Business loans

Loans with real estate collateral

20 279

26 116

3 202

3 846

100

2022
Q3

467

2023
Q3

23 581

30 429

+29%

https://www.savy.lt/
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Over the course of the year, SAVY grew revenues by 23%

Through strategic diversification of income sources, SAVY has successfully created three sustainable and substantial revenue streams. Since 2018, income has 
consistently grown at an average annual rate of 31%. In the three quarters of 2023, the company achieved an income of Eur 2.6 million, reflecting a 23% increase 
compared to the three quarters of previous year.  

Among the various sources of income, monthly management fees accounted for the largest share in 2023, contributing to 39% of the total income.

Furthermore, in 2023, the company generated a net profit of Eur 47 thousand.

Income structure 2018 – 2023 Q3, k EUR 2022 Q3 and 2023 Q3, k EUR

-237

489 33 661 73 912 31
1 189

74 1 020 47
545 458 496

717
912

767488
533

509

690
730

147
95

42

244

11

-1 204

2018

-1 549

2019

-1 726

2020

-2 149

2021

81

-2 798

2022 2023
Q3

1 582 1 785
2 179

2 872
2 609

91

-2 561

891 94 1 020 47

678 767

730

2022
Q3

2023
Q3

2 609
91

-2 561

2 125

-2 031

495
60

+23%31%

967

Monthly management fees Origination fees Interest income Other income Expenses Profit / loss

https://www.savy.lt/


WWW.SAVY.LT

SAVY platform attracted 1 100 new investors in the third quarter of 2023

During the third quarter of 2023, SAVY platform witnessed a notable increase of 1 100 new registered investors, with 403 of them making at least one investment. As 
a result, the total number of registered investors reached 41.7 thousand.
Among the registered investors, approximately 35% (14 524 investors) are active, having made at least one investment on the SAVY platform.

Investors, 2016 – 2023 Q3 Investors, 2022 Q3 – 2023 Q3

2022 2023
2016

12 773

5 745

2017

15 583

6 804

2018

16 430

8 185

2019

19 900

9 996

2020

24 934

12 040

2021

8 004

13 302

2022

27 181

14 524

2023
Q3

Inactive

Active 4 326

12 330

18 518

22 387
24 615

29 896

36 974
39 624

41 705

26 322

+21%

26 272 26 322 26 235 26 476 27 181

12 977 13 302 13 751 14 121 14 524

Q3 Q4 Q1 Q2 Q3

Inactive

Active

39 249 39 624 39 986 40 597 41 705
1.5%

https://www.savy.lt/
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The investors’ portfolio grew by 35% over the course of the year

Not only is the number of investors continuously growing, but also the invested amounts - during the third quarter of 2023, the active investors’ portfolio increased 
by Eur 2.2 million, reaching a total of Eur 24 million (annual growth rate - 35%). Throughout this year’s third quarter, this portfolio has been growing on average by 
Eur 732 thousand per month, which is 40% higher than the 12-month average monthly increase.

Investors’ portfolio

11 832 120
13 646 836 14 040 719

15 250 792 16 072 731
16 941 332 17 757 411

18 656 229 20 111 280
21 853 180

24 047 793

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3

+10%

2022 20232021

1 694
2 108 2 200 2 246 2 363 2 459 2 562

Investors’ portfolio, Eur, Eur

Average investor portfolio, Eur, Eur

17 757 411

24 047 793

2022 Q3 2023 Q3

+35%

2 200
2 562

https://www.savy.lt/


WWW.SAVY.LT

Investors increasingly allocate funds to SAVY investments

It is worth noting that, by the end of third quarter of 2023, most investors opted to allocate up to Eur 1 000, representing 71% of the total investments. However, this 
proportion has been gradually decreasing as clients show an increasing preference for higher investment amounts. The fastest growing investor segment is 
allocating between Eur 2 000 and Eur 5 000, accounting for 10.3% of all investors at the end of September.

> 10 K

Q2

73.8%Q3

73.2%Q4

72.3%Q1

71.7%Q2

71.0%Q3

2.8%3.7%8.9%10.4%

2.9%

74.2%

9.5%10.1%

2.9%3.9%9.6%10.3%

3.2%4.0%10.1%10.4%

3.4%4.5%10.0%10.5%

3.6%4.6%10.3%10.6%

3.7%

< 1 K 1 K – 2 K 2 K – 5 K 5 K – 1 0 K

Distribution of invested sums, EUR

2022

2023

https://www.savy.lt/
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The number of active borrowers grew by 23% over the course of the year

The third quarter of 2023 witnessed a significant rise in the number of active borrowers, with an increase of 1 269 borrowers. This represents a 23% growth compared 
to the three quarters of 2022, marking the highest growth rate observed in the past three years.

Borrowers, 2016 – 2023 Q3 Borrowers, 2022 Q1 – 2023 Q3

2016

46 038

6 965

2017

56 677

9 563

2018

70 293

11 977

2019

89 974

14 304

2020

124 900

17 247

2021

32 613

20 875

2022

170 301

24 476

2023
Q3

Inactive

Active 4 624
37 237

53 003
66 240

82 270

104 278

142 147

176 661

194 777

155 786

+30%

2022 2023

18 897

23 217

142 473

Q2

149 817

19 888

Q3

155 786

20 887

Q4

159 918

22 063

Q1

164 988

Q2

170 301

24 476

Q3

Inactive

Active

161 370
169 705

176 673 181 981 188 205 194 777
4%

https://www.savy.lt/
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Average loan size, Eur Weighted average loan term, months

Total loan portfolio

In the third quarter of 2023:
• average loan size of the total outstanding portfolio increased to Eur 3 534, of loans issued that quarter decreased to Eur 4 933;

• weighted average loan term of the total outstanding portfolio increased to 52.1 months, of loans issued that quarter increased to 57.5 months;
• weighted average interest rate of total portfolio did not change and was 17.3%, of loans issued that quarter increased to 16.2%.

Weighted average interest rate, %

3 196 3 287 3 369 3 458 3 534

4 991 4 975 4 836
5 154

4 933

2022 Q3 2022 Q4 2023 Q1 2023 Q2 2023 Q3 2022 Q3 2022 Q4 2023 Q1 2023 Q2 2023 Q3

50.2

56.7

50.8

58.9

51.5

60.2

51.7
54.2 52.1

57.5

Total portfolio

Loans issued during the quarter

2022 Q3 2022 Q4 2023 Q1 2023 Q2 2023 Q3

17.7

14.8

17.6

15.5

17.4

15.7

17.3
16.1

17.3
16.2

Total portfolio

Loans issued during the quarter

Total portfolio

Loans issued during the quarter

https://www.savy.lt/
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Average loan size, Eur Weighted average loan term, months Weighted average interest rate, %

In the third quarter of 2023:
• average loan size of the total outstanding portfolio increased to Eur 3 162, of loans issued that quarter increased to Eur 4 388;

• weighted average loan term of the total outstanding portfolio increased to 55.6 months, of loans issued that quarter increased to 63 months;
• weighted average interest rate of total portfolio decreased to 17.8%, of loans issued that quarter decreased to 16.6%.

Consumer loans

2 914 2 982 3 041 3 096 3 162

4 134 4 021 4 103 4 152
4 388

2022 Q3 2022 Q4 2023 Q1 2023 Q2 2023 Q3

Total portfolio

Loans issued during the quarter

2022 Q3 2022 Q4 2023 Q1 2023 Q2 2023 Q3

52.9

63.1

53.7

65.2

54.6

66.0

55.0

61.4
55.6

63.0

Total portfolio

Loans issued during the quarter

2022 Q3 2022 Q4 2023 Q1 2023 Q2 2023 Q3

18.2

15.5

18.1

16.4
18.0

16.4
17.9

17.0
17.8

16.6

Total portfolio

Loans issued during the quarter

https://www.savy.lt/
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Average loan size, Eur Weighted average loan term, months Weighted average interest rate, %

Business loans

In the third quarter of 2023:
• average loan size of the total outstanding portfolio increased to Eur 23 144, of loans issued that quarter decreased to Eur 28 018;

• weighted average loan term of the total outstanding portfolio decreased to 22.2 months, of loans issued that quarter decreased to 15.6 months;
• weighted average interest rate of total portfolio did not change and was 13.6%, of loans issued that quarter decreased to 13.0%.

19 314
20 963 21 555 22 767 23 144

47 457

38 417

28 061

37 344

28 018

2022 Q3 2022 Q4 2023 Q1 2023 Q2 2023 Q3

Total portfolio

Loans issued during the quarter

2022 Q3 2022 Q4 2023 Q1 2023 Q2 2023 Q3

23.2

19.1

23.3 23.3 23.1
21.0

22.7

20.3
22.2

15.6

Total portfolio

Loans issued during the quarter

2022 Q3 2022 Q4 2023 Q1 2023 Q2 2023 Q3

13.7

12.1

13.7
12.8

13.7
13.2 13.6 13.2 13.6

13.0

Total portfolio

Loans issued during the quarter

https://www.savy.lt/
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SAVY investors have collectively earned over Eur 13.4 million in 
interest

Since 2016, the amount of interest paid per year has exhibited a steady growth, averaging 25% annual increase. Comparing the interest payments in Q3 2023 to 
those in Q2, investors received an increase of 5% in their interest earnings.

At the end of Q3, the total amount of interest paid accounted for 15.5% of the total issued loans (the interest rates have decreased since the start of SAVY activities; 
therefore, this indicator has been decreasing by 1% for a few years).

Paid interest, 2017 – 2023 Q3, m Eur Interest paid per quarter, m Eur

2022 2023

Q2 Q3 Q4 Q1 Q2 Q3

0.65 0.68
0.72 0.73

0.80
0.84

4.7%

2017 2018 2019 2020 2021 2022 2023
Q3

0.87
1.12

1.54

1.84

2.19

2.66
2.38

+25%

Total 
interest 

paid
1.69 2.81 4.35 6.19 8.38 11.04 13.42

https://www.savy.lt/
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Since the start of the Investor’s Fund, it has compensated for over Eur 1.23 
million of non-performing loans

Investors‘ fund became a good instrument to compensate for possible losses, reduce the risks and receive stable income – since the start of the fund it has 
compensated for over Eur 1.23 million of non-performing loans. In the Q3 the fund compensated Eur 95 thousand losses, balance at the end of the period was a bit 

more than Eur 2 thousand. We observe that the trend remains unchanged and contributions to the fund are increasing – in the Q3, over Eur 92 thousand were 
contributed to the fund, almost 6 thousand more than in the Q2.

Investors’ Fund, Eur

2017 2018 2019 2020 2021 2022

0
10 000
20 000
30 000
40 000
50 000
60 000
70 000
80 000
90 000

100 000
110 000
120 000
130 000
140 000

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3

Fund balance
2 101€ 

Inflows

Outflows

2023

https://www.savy.lt/
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Secondary market remains active

In the Q3 of 2023, investments with premium were sold for Eur 205 thousand (69% of total transactions), investments that match this amount were bought for 
Eur 38 thousand (13% of total transactions), investments sold with discount amounted to Eur 55 thousand (19% of total transactions). Total amount of transactions 

– Eur 299 thousand. 
In Q3 secondary market activity increased by 4% in its total value. We have noticed that the market changed by the distribution of transactions – this quarter the 
share of investments sold with premium has increased.

Secondary market activity, number Secondary market activity, k Eur

2022 2022

4 192
(52%)

2 660
(33%)

1 160
(14%)

Q3

4 139
(49%)

3 031
(36%)

1 208
(14%)

Q4

3 731
(64%)

781
(13%)

1 276
(22%)

Q1

3 348
(55%)

1 478
(24%)

1 272
(21%)

Q2

3 146
(55%)

1 155
(20%)

1 421
(25%)

Q3

Sold with 
premium

Sold for 
investment

Sold with 
discount

8 012
8 378

5 788
6 098

5 722

145
(51%)

94
(33%)

45
(16%)

Q3

147
(49%)

120
(40%)

33
(11%)

Q4

157
(69%)

24
(10%)

47
(21%)

Q1

162
(57%)

60
(21%)

64
(22%)

Q2

205
(69%)

38
(13%)

55
(19%)

Q3

Sold with 
premium

Sold for 
investment

Sold with 
discount

284
300

228

286
299

2023 2023

https://www.savy.lt/
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Debt collection

The share of consumer loans which are late for more than 90 days at the end of 2023 Q3 was 5.3%. From the beginning of SAVY activity, 10 physical person 
bankruptcy cases were recorded, 5 of them are paying according to court-approved solvency recovery plan, 1 bankruptcy case was terminated, 4 cases were 
finished. According to the population register 42 of debtors have declared departure abroad, 25 of them concluded agreements of payments, the remaining 17 are 
being contacted. A total of 78 deaths of borrowers were recorded and 26 loans were repaid by heirs. 16 agreements were made with heirs regarding payments on 
schedule, 36 heirs to the loan borrowers did not appear.
In the third quarter of this year, a total of Eur 347 thousand were recovered and returned to investors – a 6% increase compared to the first quarter

90+ days overdue consumer loans as part of total issued loans by rating*, 2023-09-30

Issued loans* :            78 667 521
90+ d. late loans* :      4 234 087

* Only those loans are included, which have a rating

B C D EA

12 732 706

38 357 405

23 908 360

3 607 100
61 950

1.1%
4.1%

9.1% 10.0%

15.6%

Issued loans

90+ days non-performing loans ratio

https://www.savy.lt/


Thoughtful investments with SAVY!

Me and You. Thoughtful Lithuania. We were not born millionaires, Therefore we fight for our future ourselves. We learn. Work. And by 
managing our finances we do not repeat the mistakes of our parents. Previously banks did not believe in us – now they can not 

convince us! Expensive loans put a smile on our faces. Because we can borrow from each other. As long as You and I are alive, we do 
not need to wait to start living. Let’s take care of ourselves with SAVY.

SAVY – loans and investments for thoughtful people!

UAB „Bendras finansavimas“
E-mail: labas@savy.lt; hello@gosavy.com

Telephone: +370 (5) 272 0151; +44 2037 693039
WWW.SAVY.LT

mailto:labas@savy.lt
mailto:hello@gosavy.com
http://www.savy.lt/
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