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campaigns/forests/jaguars-vs-cows-the-biodiversity-crisis-under-jbs-shadow/

BBC (April 2025). How 'England-sized' jaguar habitat turned into soya plantation and pasture. Available at https://www.
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inuugurution
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JBS (2025, April). JBS Completes SEC Registration and Calls Shareholders' Meeting to Vote on Dual Listing. Available at
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listing

Gaspar, M. (2025, April 24). JBS company made the largest donation to Donald Trump's inauguration, $5 million. O Globo.
Available at: https://oglobo.globo.com/blogs/malu-gaspar/post/2025/04 /empresa-da-jbs-fez-a-maior-doacao-para-a-
posse-de-donald-trump-de-us-5-milhoes.ghtml

Global Witness (2025, April). JBS listing approval reveals deep failure in US financial regulation. Available at https://
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source=chatgpt.com
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https://globalwitness.org/en/press-releases/jbs-listing-approval-reveals-deep-failure-in-us-financial-regulation/?utm_source=chatgpt.com
https://globalwitness.org/en/press-releases/jbs-listing-approval-reveals-deep-failure-in-us-financial-regulation/?utm_source=chatgpt.com
https://mightyearth.org/article/trumps-sec-greenlights-jbs-ipo-despite-bribery-fines-and-corruption-charges/

2) References and methodology for the maps:

[1] Boundary of the Amazon biome according to the Brazilian Institute of Geography and Statistics. 2019. Available at:
https://www.ibge.gov.br/geociencias/cartas-e-mapas/informacoes-ambientais/15842-biomas.htmI?=&t=downloads” .
Accessed on 20/04/2025.

[1]1 BRAZILIAN INSTITUTE OF GEOGRAPHY AND STATISTICS (IBGE). Brazilian biomes. 2019. Available at: https://www.
ibge.gov.br/geociencias/cartas-e-mapas/informacoes-ambientais/15842-biomas.html?=&t=downloads” . Accessed on
20/04/2025.

[2] The locations of JBS companies around the world were mapped according to internal company data available

at: https://jbsfoodsgroup.com/our-locations and https://api.mzig.com/mzfilemanager/v2/d/043a77e1-0127-4502-
bc5b-21427b991b22/b41109c2-3787-6faf-6e47-f81c19b@fblf?origin=1 . Accessed on: 05/04/2025. In addition, the data
was compared with the Brazilian database of SIF establishments available from the Ministry of Agriculture, Livestock
and Supply - MAPA. Available at: https://bi.agricultura.gov.br/reports/rwservlet?sigsif_cons&estabelecimentos.
rdf&p_id_area=1&p_id_cat_estab=218&p_id_classe_estab=&p_cd_classe_estab=&p_sg_uf=&p_id_municipio=&p_
serial=548429308&paramform=no . Accessed on: 25/11/2024.

[2] JBS FOODS. Our Locations. 2025. Available at: https://jbsfoodsgroup.com/our-locations . Accessed on: 85/04/2025.

[2] JBS. Net revenue 2024 by destination. 2025. Disponivel em: https://api.mziq.com/mzfilemanager/v2/d/043a77e1-0127-
4502-bc5b-214270991b22/b411a9c2-3787-6faf-6e47-f81c19b0fbif?origin=1 . Accessed on 05/04/2025.

[2 1 BRAZIL. Ministry of Agriculture, Livestock and Supply (MAPA). List of establishments. 2024. Available at: https://
bi.agricultura.gov.br/reports/rwservlet?sigsif_cons&estabelecimentos.rdf&p_id_area=1&p_id_cat_estab=218&p_id_classe_
estab=&p_cd_classe_estab=&p_sg_uf=&p_id_municipio=&p_serial=548429308&paramform=no . Accessed on: 25/11/2024.

[3] BRAZIL. Ministry of Agriculture, Livestock and Supply (MAPA). Federal Inspection Service - SIF. 2016. Available at:
https://www.gov.br/agricultura/pt-br/assuntos/inspecao/produtos-animal/sif . Accessed on: 22/04/2025.

[4] PANJIVA. Brazil Exports. 2023. Available at: https://panjiva.com/ . Accessed on: 11/04/2025.

[5] Profundo 2025. Financial data compilation by Profundo https://profundo.nl/ (see details in the description of the
methodology), updated in February 2025.

Methodology - JBS Locations

Information was used from the corporate addresses on the official JBS Foods website and from the company’s

latest report for 2024. This information was compared with the Brazilian government’s database of SIF-registered
establishments! and was specialised manually by searching for and collecting central coordinates found using the
Google Maps and Google Earth Pro platforms. All the coordinates were grouped by type and category using GIS mapping
software - Geographic Information System - Arcgis Pro (version 3.4.0).

Metodologia - Financas

In 2024, Greenpeace International commissioned the research organisation Profundo to compile financial data focusing
on the links between global financial institutions and large agribusiness groups. The dataset covered the period from
January 2015 to March 2023, and analysed both creditors and investors in the sector. The data on the map is the result of
an update to February 2025 only for the JBS group, the focus of this website, for financial institutions around the world.
The data was obtained from public sources, such as annual reports, regulatory filings and financial databases. The
databases consulted include Bloomberg, Refinitiv, Thomson Emaxx, Trade Finance Analytics and IJGlobal. The analysis
focused on quantifying the volume of financing from banks, pension funds and asset managers for the company in
question. The data relates to creditors and investors. The lenders’ data consists of loans and subscriptions that are
identified as bond issues, share issues, loans to companies, revolving credit facilities, project finance and trade finance
provided to the selected companies. In the case of investors, the data includes institutional investors who hold bonds and
shares in the selected companies. Companies, governments and individual shareholders are not included.

The methodology adopted can be found in the report published in 20242, but it is worth pointing out that the financial
flows are made available at the corporate group level. This is because finance can be transferred within the same

1 “The Federal Inspection Service, known worldwide by the acronym S.I.F. and linked to the Department for the Inspection of Products of Animal
Origin - DIPOA, is responsible for ensuring the quality of edible and inedible products of animal origin destined for the domestic and foreign markets, as well
as imported products. Currently, the SIF operates in more than 5000 Brazilian establishments, all under the supervision of the DIPOA.” (BRASIL, 2016).

2 Greenpeace International, Milieudefensie and Harvest (2024), see p. 96-98 to access the methodology.
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https://api.mziq.com/mzfilemanager/v2/d/043a77e1-0127-4502-bc5b-21427b991b22/b411a9c2-3787-6faf-6e47-f81c19b0fb1f?origin=1
https://bi.agricultura.gov.br/reports/rwservlet?sigsif_cons&estabelecimentos.rdf&p_id_area=1&p_id_cat_estab=218&p_id_classe_estab=&p_cd_classe_estab=&p_sg_uf=&p_id_municipio=&p_serial=548429308&paramform=no
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https://bi.agricultura.gov.br/reports/rwservlet?sigsif_cons&estabelecimentos.rdf&p_id_area=1&p_id_cat_estab=218&p_id_classe_estab=&p_cd_classe_estab=&p_sg_uf=&p_id_municipio=&p_serial=548429308&paramform=no
https://jbsfoodsgroup.com/our-locations
https://api.mziq.com/mzfilemanager/v2/d/043a77e1-0127-4502-bc5b-21427b991b22/b411a9c2-3787-6faf-6e47-f81c19b0fb1f?origin=1
https://api.mziq.com/mzfilemanager/v2/d/043a77e1-0127-4502-bc5b-21427b991b22/b411a9c2-3787-6faf-6e47-f81c19b0fb1f?origin=1
https://bi.agricultura.gov.br/reports/rwservlet?sigsif_cons&estabelecimentos.rdf&p_id_area=1&p_id_cat_estab=218&p_id_classe_estab=&p_cd_classe_estab=&p_sg_uf=&p_id_municipio=&p_serial=548429308&paramform=no
https://bi.agricultura.gov.br/reports/rwservlet?sigsif_cons&estabelecimentos.rdf&p_id_area=1&p_id_cat_estab=218&p_id_classe_estab=&p_cd_classe_estab=&p_sg_uf=&p_id_municipio=&p_serial=548429308&paramform=no
https://bi.agricultura.gov.br/reports/rwservlet?sigsif_cons&estabelecimentos.rdf&p_id_area=1&p_id_cat_estab=218&p_id_classe_estab=&p_cd_classe_estab=&p_sg_uf=&p_id_municipio=&p_serial=548429308&paramform=no
https://www.gov.br/agricultura/pt-br/assuntos/inspecao/produtos-animal/sif
https://panjiva.com/
https://profundo.nl/
https://www.greenpeace.org/static/planet4-eu-unit-stateless/2024/03/20240326-Greenpeace-Bankrolling-Extinction-report.pdf

company, or between companies in the same group or to subsidiaries and affiliated companies. In practice, finance
directed towards a specific project ends up supporting the group as a whole, freeing up general resources for other
operations. Finance can move between countries, jurisdictions or commodities via conglomerates. For this reason, if
a company has poor socio-environmental performance in one country, investors and creditors, even if they provide
resources for activities in other geographies, must take into account its relationship with the group and not just the
location where the service or financial contribution is made.

For more details on the methodology, see the report available at https://www.greenpeace.org/international/
publication/65965/eu-bankrolling-ecosystem-destruction/.
Methodology - Flow of Goods

This data is based on 3 separate download files obtained from the Panjiva platform by searching for the keywords: JBS,
Seara Alimentos and Friboi for the period from December 2022 to November 2023.

After downloading, this information was cleaned of duplicates, with all fields ticked (except the correspondence field).
Most of the Friboi data overlapped with the JBS downloads. There wasn’t a single duplicate in the Seara download.The
three datasets were then merged into a single dataset. Next, all shipments not related to JBS were removed (around
2,000).

Methodology - Net Revenue

The net revenue data was replicated from the final 2024 report released by JBS via the Investor Relations page in 2025.
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