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From 2024, the State Revenue Committee of the Ministry of Finance of
Kazakhstan is authorized to conduct currency control alongside
the National Bank of Kazakhstan[1].

From now on, the State Revenue Committee and its territorial subdivisions will monitor

repatriation of currency on export-import operations. In this regard, the state revenue
authorities will:

> TRACKVIOLATIONS;

CONDUCT INSPECTIONS AND APPLY OTHER MEASURES OF CURRENCY

» CONTROL;
HOLD INDIVIDUALS ACCOUNTABLE FOR VIOLATIONS IN CURRENCY
REPATRIATION;

ENSURE TIMELY PROVISION OF INFORMATION AND DOCUMENTS
REGARDING CURRENCY OPERATIONS, INCLUDING SHARING DATA WITH
LAW ENFORCEMENT AGENCIES.

As of today, state revenue authorities use the National Bank's information system for
conducting currency control. However, there are plans to develop a separate information
system specifically for them.

[1] Law of the Republic of Kazakhstan dated 12 July 2023 Ne 23-VIIl "On Amendments and Additions to Certain Legislative Acts of the Republic of Kazakhstan on the Return of lllegally
Acquired Assets to the State".



Also, starting from January 1, 2024, the following currency transactions will be
considered as operations that may involve the transfer of funds out of Kazakhstan and
will be subject to currency monitoring [2]:
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financial loan involving the provision financial loan resulting in the financial loan involving the
of funds by anon-resident toa resident having claims against the provision of funds by a resident to
resident, if the terms of the non-resident for repayment of a non-affiliated non-resident, if the

corresponding currency agreement funds, if the terms of the terms of the corresponding

do not provide for the transfer of corresponding currency agreement currency agreement do not
funds to the resident’s bank do not provide for the transfer of include payment of interest for the

accounts; funds to the resident's bank use of the loan;
accounts;
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export operations, if the terms of import operations, if the terms of the transfer of funds by aresident toa
the corresponding currency corresponding currency agreement professional securities market
Sl HETIE stipulate that the non- stipulate that the non-resident's participant non-resident,
;iiiftn;;;k:ia;lzog ;I(a);)safzof(r)r: ::: obligation to.deliver QOOdS (perform conducting currency operations
date of performance by the f work‘s, PFO\{'de services) or refund on behalf of clients, in an amount
e unds, including advance payment or exceeding 50,000 US dollars
' prepayment in full, exceeds 720 days equivalent;
from the date of performance by the
resident;

[2] Resolution of the Board of the National Bank of the Republic of Kazakhstan dated 26 September 2023 Ne 66 "On Amendments and Additions to the resolutions of the Board of the
National Bank of the Republic of Kazakhstan dated 30 March 2019 Ne 40 "On Approval of the Rules of Currency Transactions in the Republic of Kazakhstan" and dated 10 April 2019
Ne 64 "On Approval of the Rules of Monitoring Currency Transactions in the Republic of Kazakhstan".
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transfer of funds by aresident to
their own account abroad inan
amount exceeding 50,000 US

dollars equivalent;

) Financial loans within trade finance transactions;

Financial loans

transactions;

Operations conducted by non-residents with >
representations  in

their branches or
Kazakhstan;
Operations between

Kazakhstan.
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within

branches
representations of foreign organizations in
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gratuitous transfer of funds by a

resident to anon-residentinan

amount exceeding 50,000 US
dollars equivalent;

Islamic finance

and/or

J
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payments and/or transfers of funds
by one person in a calendar month
under 2 or more currency

agreements with the same non-

resident, totaling more than the
threshold value (50,000 US dollars
equivalent) for assigning a reference
number to the currency agreement.

DO NOT FALL UNDER

OPERATIONS THAT MAY
INVOLVE THE TRANSFER OF
FUNDS OUT OF KAZAKHSTAN:
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ABOUT US

GRATA International is the largest independent Kazakhstani law firm, and one of the
leading law firms in Central Asia and the Caspian Region. GRATA has provided a wide
range of legal services in these regions for about 30 years.

Throughout its existence the Firm has developed an experienced tax practice. In view of
this, in 2005 the tax department was formed. Unlike many consulting companies,
GRATA'’s tax team comprised mainly of lawyers who have experience of working in the tax
authorities. This feature enables us to provide our clients not only correct but practically
feasible advice.
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OUR SERVICES

Withholding Tax Refund;

VAT Refund from the State
Budget;

Corporate Taxation;

Tax Support and Structure in
M&A Transactions;

Tax Investment Preferences

and Tax Planning;

Taxation of Bank and Financial

Transactions;

Taxation of Subsoil Users;
Taxation of Non-Residents;
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Taxation of Individuals;

Tax Due Diligence (Tax Audit);

Representation and Protection
of Interests in the Course of Tax
Disputes;

For more detailed information, please visit our website www.gratanet.com or contact:
Assel llyassova, Partner, Head of Tax Department

T:+7 (701) 763-07-14, +7 (727) 244-57-77
E: ailyassova@gratanet.com
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