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Notice of Meeting: 
I hereby give notice that an ordinary Meeting of the Finance Committee will be held on: 
 
Date:  
Time: 
Meeting Room: 
Venue: 

Tuesday 31 October 2023 
9.30am 
Council Chamber and Audio Visual Link  
Municipal Building, Garden Place, Hamilton 
 

Lance Vervoort 
Chief Executive 

 

Finance and Monitoring Committee 

Te Komiti Aroturuki me ngaa Puutea 
OPEN LATE AGENDA 

 

Membership  

Chairperson 
Heamana 

Cr Maxine van Oosten 

Deputy Chairperson 
Heamana Tuarua 

Cr Moko Tauariki 

Members Mayor Paula Southgate 
Deputy Mayor Angela O’Leary 
Cr Melaina Huaki 
Cr Emma Pike 
Cr Mark Donovan 
Cr Anna Casey-Cox 
Vacancy 

Cr Ewan Wilson 
Cr Louise Hutt  
Cr Geoff Taylor 
Cr Andrew Bydder 
Cr Sarah Thomson 
Cr Kesh Naidoo-Rauf 
 

Quorum: A majority of members (including vacancies) 

Meeting Frequency: Six weekly 

 

  
Amy Viggers 

Mana Whakahaere 
Governance Lead 

 
24 October 2023 

 
Telephone:  07 838 6727 

Amy.Viggers@hcc.govt.nz 
www.hamilton.govt.nz 
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Committee: Finance and Monitoring 

Committee 
Date: 31 October 2023 

Author: Tracey Musty Authoriser: David Bryant  

Position: Finance Director  Position: General Manager Business 
Services  

Report Name: New Zealand Local Government Funding Agency - 2023 Annual Report 
 
Report Status Open  

Purpose - Take  
1. To inform the Finance and Monitoring Committee of the New Zealand Local Government 

Funding Agency (LGFA) Annual Report for the year ended 30 June 2023 and letter to 
shareholders. 

 

Staff Recommendation - Tuutohu-aa-kaimahi 
2. That the Finance and Monitoring Committee receives the report. 

Executive Summary - Whakaraapopototanga matua 
3. The annual report shows the LGFA to be profitable and cashflow positive. 

4. The LGFA have met sixteen out of seventeen performance targets, with the exception being: 

Performance Measure Result to 31 December 2022 

LGFA’s total operating income for the period to 
30 June 2023 is > $12.2 million.  

Total operating income at 30 June 2023 
was $11.6 million.  

 

5. The LGFA were awarded the New Zealand Issuer of the Year for 2022 by KangaNews.  

6. The LGFA has received an unqualified audit opinion from KPMG for the year ended 30 June 
2023. 

7. A dividend of $1,712,500 has been declared by the LGFA Board for the year ended 30 June 
2023. The portion of this dividend paid to Hamilton City Council was $127,819.63. 

8. Staff consider the matters in this report to have a low significance and that the 
recommendations comply with the Council’s legal requirements.  

Background - Koorero whaimaarama 
9. The LGFA was established in December 2011 to provide long-dated borrowing, certainty of 

access to markets and to reduce the borrowing costs for the local government sector. 
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10. The LGFA shareholding comprises the New Zealand Government (20%) and thirty Councils 
(80%).  

11. Hamilton City Council remains compliant with all LGFA Financial Covenants. 

Discussion - Matapaki 
Annual Report 2023 

12. The 2023 Annual Report reflects the LGFA posting a net operating profit of $2.5 million. The 
Agency has total assets of $18.17 billion and shareholder equity of $105.8 million.  

13. The financial strength of the LGFA was affirmed by credit rating agency S&P Global Ratings, 
with a long-term local currency credit rating of AAA. The LGFA’s foreign currency rating is AA+. 

14. LGFA made longer dated borrowings options available to an increased number of council 
borrowers.  At 30 June 2023, LGFA had loans outstanding of $16.31 billion, an increase of $2.27 
billion from previous year, with the longest dated loans out to 14 years (2037). 

15. The LGFA made a further three Green, Social and Sustainable Loan (GSS) loans during the year 
and launched Climate Action Loans (CALs) for council and CCO members. 

Legal and Policy Considerations - Whaiwhakaaro-aa-ture 
16. Staff confirm that recommendation complies with the Council’s legal and policy requirements.  

Wellbeing Considerations - Whaiwhakaaro-aa-oranga tonutanga 
17. The purpose of Local Government changed on the 14 May 2019 to include promotion of the 

social, economic, environmental and cultural wellbeing of communities in the present and for 
the future (‘the 4 wellbeings’). 

18. The subject matter of this report has been evaluated in terms of the 4 wellbeings during the 
process of developing this report. 

19. The recommendations set out in this report are consistent with that purpose. 

20. The LGFA’s activity relates strongly to the economic wellbeing by delivery of key objectives to 
provide cost effective financing solutions for its Council membership base, as well as assisting 
the local government sector with significant matters such as Covid-19 response and the 
proposed Three Waters Reform Programme.  

21. There were no environmental, social or cultural wellbeing implications identified in the 
development of this report. 

Risks - Tuuraru 
22. There are no known risks associated with the decisions required for this matter.  

Significance & Engagement Policy - Kaupapa here whakahira/anganui 
Significance 

Engagement 

23.
 
Staff have considered the key considerations under the Significance and Engagement Policy 
and have assessed that the recommendation(s) in this report has/have a low level of 
significance. 

24.
 
Given the low level of significance determined, the engagement level is low. No engagement is 
required. 
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Attachments - Ngaa taapirihanga 
Attachment 1 - LGFA Annual Report 30 June 2023 

Attachment 2 - LGFA Letter to Shareholders 30 June 2023



 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

Finance and Monitoring Committee Agenda 31 October 2023- OPEN Page 7 of 58 

A
tta

ch
m

en
t 1

 
Ite

m
 1

0 

  



 

Finance and Monitoring Committee Agenda 31 October 2023- OPEN Page 8 of 58 

A
ttachm

ent 1 
Item

 10 

  



 

Finance and Monitoring Committee Agenda 31 October 2023- OPEN Page 9 of 58 

A
tta

ch
m

en
t 1

 
Ite

m
 1

0 

  



 

Finance and Monitoring Committee Agenda 31 October 2023- OPEN Page 10 of 58 

A
ttachm

ent 1 
Item

 10 

  



 

Finance and Monitoring Committee Agenda 31 October 2023- OPEN Page 11 of 58 

A
tta

ch
m

en
t 1

 
Ite

m
 1

0 

  



 

Finance and Monitoring Committee Agenda 31 October 2023- OPEN Page 12 of 58 

A
ttachm

ent 1 
Item

 10 

  



 

Finance and Monitoring Committee Agenda 31 October 2023- OPEN Page 13 of 58 

A
tta

ch
m

en
t 1

 
Ite

m
 1

0 

  



 

Finance and Monitoring Committee Agenda 31 October 2023- OPEN Page 14 of 58 

A
ttachm

ent 1 
Item

 10 

  



 

Finance and Monitoring Committee Agenda 31 October 2023- OPEN Page 15 of 58 

A
tta

ch
m

en
t 1

 
Ite

m
 1

0 

  



 

Finance and Monitoring Committee Agenda 31 October 2023- OPEN Page 16 of 58 

A
ttachm

ent 1 
Item

 10 

  



 

Finance and Monitoring Committee Agenda 31 October 2023- OPEN Page 17 of 58 

A
tta

ch
m

en
t 1

 
Ite

m
 1

0 

  



 

Finance and Monitoring Committee Agenda 31 October 2023- OPEN Page 18 of 58 

A
ttachm

ent 1 
Item

 10 

  



 

Finance and Monitoring Committee Agenda 31 October 2023- OPEN Page 19 of 58 

A
tta

ch
m

en
t 1

 
Ite

m
 1

0 

  



 

Finance and Monitoring Committee Agenda 31 October 2023- OPEN Page 20 of 58 

A
ttachm

ent 1 
Item

 10 

  



 

Finance and Monitoring Committee Agenda 31 October 2023- OPEN Page 21 of 58 

A
tta

ch
m

en
t 1

 
Ite

m
 1

0 

  



 

Finance and Monitoring Committee Agenda 31 October 2023- OPEN Page 22 of 58 

A
ttachm

ent 1 
Item

 10 

  



 

Finance and Monitoring Committee Agenda 31 October 2023- OPEN Page 23 of 58 

A
tta

ch
m

en
t 1

 
Ite

m
 1

0 

  



 

Finance and Monitoring Committee Agenda 31 October 2023- OPEN Page 24 of 58 

A
ttachm

ent 1 
Item

 10 

  



 

Finance and Monitoring Committee Agenda 31 October 2023- OPEN Page 25 of 58 

A
tta

ch
m

en
t 1

 
Ite

m
 1

0 

  



 

Finance and Monitoring Committee Agenda 31 October 2023- OPEN Page 26 of 58 

A
ttachm

ent 1 
Item

 10 

  



 

Finance and Monitoring Committee Agenda 31 October 2023- OPEN Page 27 of 58 

A
tta

ch
m

en
t 1

 
Ite

m
 1

0 

  



 

Finance and Monitoring Committee Agenda 31 October 2023- OPEN Page 28 of 58 

A
ttachm

ent 1 
Item

 10 

  



 

Finance and Monitoring Committee Agenda 31 October 2023- OPEN Page 29 of 58 

A
tta

ch
m

en
t 1

 
Ite

m
 1

0 

  



 

Finance and Monitoring Committee Agenda 31 October 2023- OPEN Page 30 of 58 

A
ttachm

ent 1 
Item

 10 

  



 

Finance and Monitoring Committee Agenda 31 October 2023- OPEN Page 31 of 58 

A
tta

ch
m

en
t 1

 
Ite

m
 1

0 

  



 

Finance and Monitoring Committee Agenda 31 October 2023- OPEN Page 32 of 58 

A
ttachm

ent 1 
Item

 10 

  



 

Finance and Monitoring Committee Agenda 31 October 2023- OPEN Page 33 of 58 

A
tta

ch
m

en
t 1

 
Ite

m
 1

0 

  



 

Finance and Monitoring Committee Agenda 31 October 2023- OPEN Page 34 of 58 

A
ttachm

ent 1 
Item

 10 

  



 

Finance and Monitoring Committee Agenda 31 October 2023- OPEN Page 35 of 58 

A
tta

ch
m

en
t 1

 
Ite

m
 1

0 

  



 

Finance and Monitoring Committee Agenda 31 October 2023- OPEN Page 36 of 58 

A
ttachm

ent 1 
Item

 10 

  



 

Finance and Monitoring Committee Agenda 31 October 2023- OPEN Page 37 of 58 

A
tta

ch
m

en
t 1

 
Ite

m
 1

0 

  



 

Finance and Monitoring Committee Agenda 31 October 2023- OPEN Page 38 of 58 

A
ttachm

ent 1 
Item

 10 

  



 

Finance and Monitoring Committee Agenda 31 October 2023- OPEN Page 39 of 58 

A
tta

ch
m

en
t 1

 
Ite

m
 1

0 

  



 

Finance and Monitoring Committee Agenda 31 October 2023- OPEN Page 40 of 58 

A
ttachm

ent 1 
Item

 10 

  



 

Finance and Monitoring Committee Agenda 31 October 2023- OPEN Page 41 of 58 

A
tta

ch
m

en
t 1

 
Ite

m
 1

0 

  



 

Finance and Monitoring Committee Agenda 31 October 2023- OPEN Page 42 of 58 

A
ttachm

ent 1 
Item

 10 

  



 

Finance and Monitoring Committee Agenda 31 October 2023- OPEN Page 43 of 58 

A
tta

ch
m

en
t 1

 
Ite

m
 1

0 

  



 

Finance and Monitoring Committee Agenda 31 October 2023- OPEN Page 44 of 58 

A
ttachm

ent 1 
Item

 10 

  



 

Finance and Monitoring Committee Agenda 31 October 2023- OPEN Page 45 of 58 

A
tta

ch
m

en
t 1

 
Ite

m
 1

0 

  



 

Finance and Monitoring Committee Agenda 31 October 2023- OPEN Page 46 of 58 

A
ttachm

ent 1 
Item

 10 

  



 

Finance and Monitoring Committee Agenda 31 October 2023- OPEN Page 47 of 58 

A
tta

ch
m

en
t 1

 
Ite

m
 1

0 

  



 

Finance and Monitoring Committee Agenda 31 October 2023- OPEN Page 48 of 58 

A
ttachm

ent 1 
Item

 10 

  



 

Finance and Monitoring Committee Agenda 31 October 2023- OPEN Page 49 of 58 

A
tta

ch
m

en
t 1

 
Ite

m
 1

0 

  



 

Finance and Monitoring Committee Agenda 31 October 2023- OPEN Page 50 of 58 

A
ttachm

ent 1 
Item

 10 

  



 

Finance and Monitoring Committee Agenda 31 October 2023- OPEN Page 51 of 58 

A
tta

ch
m

en
t 1

 
Ite

m
 1

0 

  



 

Finance and Monitoring Committee Agenda 31 October 2023- OPEN Page 52 of 58 

A
ttachm

ent 1 
Item

 10 

  



 

Finance and Monitoring Committee Agenda 31 October 2023- OPEN Page 53 of 58 

A
tta

ch
m

en
t 1

 
Ite

m
 1

0 

  



 

Finance and Monitoring Committee Agenda 31 October 2023- OPEN Page 54 of 58 

A
ttachm

ent 1 
Item

 10 

  



 

Finance and Monitoring Committee Agenda 31 October 2023- OPEN Page 55 of 58 

A
tta

ch
m

en
t 1

 
Ite

m
 1

0 

  



 

Finance and Monitoring Committee Agenda 31 October 2023- OPEN Page 56 of 58 

A
ttachm

ent 1 
Item

 10 

 



 

Finance and Monitoring Committee Agenda 31 October 2023- OPEN Page 57 of 58 

A
tta

ch
m

en
t 2

 
Ite

m
 1

0 

  



 

Finance and Monitoring Committee Agenda 31 October 2023- OPEN Page 58 of 58 

A
ttachm

ent 2 
Item

 10 

 


	Late Report - Item 10: New Zealand Local Government Funding Agency - 2023 Annual Report
	Attachment 1 - LGFA Annual Report 30 June 2023
	Attachment 2 - LGFA Letter to Shareholders 30 June 2023


