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BAO CAO
DAI HOI DONG CO DONG THUONG NIEN NAM TAI CHINH 2016
V/v Két qué hoat déng Céng ty ndm 2016

A. TONG QUAN
1.  Téng quan thij trwong

Thi trwong chirng khoan nam 2016 da cd nhirng d4u hiéu khéi sdc hon so vé&i nam 2015 thé
hién qua viéc chi s6 VNIndex da tang 15% tir mirc 579 diém Ién mirc 665 diém va gia tri giao
dich binh quan hang ngay dat 3.047 ty dong, tang 19% so v&i mire 2.570 ty dong clia nam 2015.

Bién déng chi sé VNIndex
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Gia tri giao dich binh quan toan thj trwdng tang tr mirc 2.450 ty ddng/ngay trong 2 thang dau
nam va dat muc trén 3.000 ty déng/ngay trong phan I&n cac thang con lai ciia ndm 2016. Trong
do, gia tri giao dich ctia khach hang trong nwéc va nwéc ngoai ciing da tang 1én 1an lvot 1a 14%
va 39% so v&i nam 2015.

Gié tri giao dich trong nwéc tang 1&én anh hwéng béi mot sb yéu té nhw:

e Tién trinh c6 phan hoéa ciing nhw viéc thoai vén Nha nwéc tai cac Doanh nghigp/Téng cong
ty Nha nwéc 6 von hoa Ion dien ra kha s6i dong, dac biét vao quy 4/2016;

* Giao dich s6i dong clia nhom cac cb phiéu nganh stra, thép va cac ma cb phiéu giao dich dot
bién nhw: ROS, FLC, KBC, SBT;

e Gia trj giao dich cia Upcom ndm 2016 d& tdng hon 2 lan so vé&i mirc binh quan nam 2015
v&i mot s6 cb phiéu vén héa I&n va duwoc nha dau tw trong nwéc giao dich giao dich tich cuc
nhw: GEX, SWC. Ngoai ra, hang loat cac céng ty cé vbén hoéa Ién 1én san giao dich nhu:
Sabeco, Habeco, Vissan, TCT Cang hang khong Viét nam...da thu hat dwoc sy quan tam
dac biét clia nha dau tw.

Bén canh do, gia tri giao dich clia khach hang nuwéc ngoai cling tang 39% so vo&i nam 2015,
chiém ty trong 13,1% toan thj trwong (nam 2015 la 11,3%) voi trang thai giao dich la ban rong
trong nam 2016. Giao dich clia khach hang nwéc ngoai tdang manh do anh hwéng béi cac yéu to
chinh nhw:

e Giao dich dinh ky dé tai co cau lai danh muc dau tw cia cac quy ETF ngoai;

e Cac giao dich théa thuan véi gia tri I&n lién quan dén viéc chuyén nhwong qua lai trong noi
bd Phong ngoai v&i nhau nhw VNM, VIC, MSN, FPT.

Hoat dong kinh doanh cia HSC
2.1. Thi phan méi gidi

Thi phan moi gioi ciia HSC nam 2016 dat 11,2%, xép vi tri thir 2 vé thi phan moi gioi cb phiéu va
chirng chi quy trén toan thj trwdng, chi tiét thé hién trong bang sau:

y Xép « Xép £

LA J Nam Nam Ké hoach

Thi phan méi gi¢i HSC hang hang = p
2016 2016 2015 2015 Nam 2016

Théng ké theo san giao dich
HOSE 12,5% 2112,0% 2
HNX 6,8% 4| 6,1% 4
Upcom 5,6% 8| 3,2% n/a
Toan thj trwwong 11,2% 2110,4% 2 11,8%
Théng ké theo Phong Kinh doanh
rhgng Khach hang Ca nhan /Toan thj 7.1% 6.9% 8.0%
reong
rhgng Khach hang To chitre /Toan thi 3.9% 3.4% 3.8%
reong
Théng ké theo nhém khach hang
Phong KH Ca nhan/Téng KH trong nwéc (*) 9,6% 8,9% 10,8%
thch Dang Nu’o’c’ngoal cua Phong KH To 28.5% 27.9% 28.0%
chtrc/Tong KH nwédc ngoai

(*): Dé khéng bi dnh huéng béi gia tri giao dich ctia khach hang nwéc ngoai, thj phén cta Phong
Khach hang Ca nhan HSC dwgc phén tich dwa trén tong gia tri giao dich cda khach hang trong
nuwéc va duwgc trinh bay xuyén sudt trong to trinh nay.
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Thi phdn méi gi¢i trong ndm 2016 theo loai khach hang trén toan thi trwéng thé hién qua bidu dd
sau:

Khéch hang nwée ngoai Toan thi trrdng Khéch hang trong nuwéc

Xem xét thém bién déng thi phan ctia HSC trén toan thi trwdrng thé hién trong biéu dd sau:

Thi ph&dn méi gi¢i HSC so v&i Toan Thi trweng
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Thi phan méi gi¢i ctia HSC ndm 2916 so voi toan thi trub’ng dat 11,2%, cao hon so v&i thi phan
nam 2015 & mc 10,4% nhwng thap hon so vé&i mire thi phan ké hoach la 11,8%.

Bién dong vé thi phadn Khach hang Ca nhan HSC trén tdng giao dich khach hang trong nuéc va

thi phan Khach hang Té chirc HSC trén tong giao dich khach hang nuwéc ngoai thé hién trong
biéu db sau:

Thi phan HSC trong Tong giao dich Nwéc ngoaiva Trong nwée
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Khach hang Ca nhan duy tri m&c thi phan kha én dinh trong 3 quy du ndm 2016 nhwng cé sw
sut gidm trong quy 4 nam 2016. Tinh chung ca nam 2016, Khach hang Ca nhan HSC dat mic
thi phan trung binh 9,6% giao dich khach hang trong nuwéc, tét hon so véi mire thi phan 8,9%
trong ndm 2015 nhwng chwa dat mirc thi phan 10,8% trong ké hoach 2016. Mot s6 ma chivng
khoan giao dich nhiéu trén thi trwéng nhuwng giao dich khéng dang ké qua HSC ho&c khéng du
diéu kién d& HSC cép margin nhu: GEX, ROS, FLC, VIC la mét trong nhitng nguyén nhan anh
hwéng dén thi phan giao dich trong nuwéc ctia HSC trong nam 2016. Trong tdng gia tri giao dich
trong nuwéc, cd phiéu ROS+FLC chiém 12% nhwng gia tri giao dich qua HSC chi chiém 0,25%,
thdng ké thé hién qua bang sau:

Th,onkg ké giao dich cua khach hang trong nwéc N&m 2016 Nim 2015  Thay déi
(Ty dong)
Giao dich khach hang trong nuwéc toan thj trweong 564.449 493.510 14%
Thi phan Retail cia HSC/Khach hang trong nuwéc 9,62% 8,86%
Gia tri giao dich cé phiéu ROS+FLC 30.648 22.608 553%
Gia trj giao dich khéng c6 ROS+FLC 533.801 470.902 14%
Thi phan Retail cia HSC/Khach hang t 3

!Ap an ’ etail caa ach hang trong nwéc 10,18% 9,28%
(khéng c6 ROS+FLC)

Khach hang nwéc ngoai ctia Phong Khach hang T chire HSC chiém 28,5% trén tdng giao dich
clia nwdc ngoai toan thi trwong, twong dwong gan 1/3 thi phan khach hang nuwéc ngoai qua
nhiéu ndm. Mdc thi phdn nwéc ngoai dwoc duy tri n dinh quanh mirc 28% trong quy 2, quy 3
va tang manh vao thang cudi ndm 2016, tét hon so v&i mirc 27,9% cta nam 2015 va vwot hon
mirc thi phan dé ra trong k& hoach nam 2016. Thi phan nwéc ngoai ciia HSC dét bién trong
thang 3 v@&i cac giao dich Ién cia MSN; thang 9 v&i cac giao dich Ion ctia FPT va VNM va thang
12 v&i giao dich ciia VNM va Sabeco.

2.2. Toém tat két qua hoat dong kinh doanh n&m 2016

0 z
KET QUA KINH DOANH N3m 2016  Nim 2015 tﬁay OrEmEy o]
doéi

Két qua kinh doanh (Triéu dong)
Doanh thu 824.245 591139 39% 734593 112%
Tong chi phi hoat dong 439.651 319.667 38% 358.236 123%
Lo nhuan trwée thué 385.383 271.500 42% 376.357 102%
Lo nhuan sau thué 304.531 213.310 43% 301.086 101%
Bang can dbi ké toan (Triéu dong)
Téng tai san (Khéng gbém tién giri NDT) 3.616.842 3.103.574  17% 3.330.481 109%
Vén chd s& hivu 2.391.917 2.279.549 5% 2.468.163 97%
Cac chi tiéu tai chinh
Thu nhap / tai san trung binh (ROAA) 9,1% 6,6% 8.2%
Thu nhap / vén cb phan trung binh (ROAE) 13,0% 9,2% 12,6%
Chi tiéu cho 1 don vi ¢d phiéu
Sé lwong cb phiéu dang lvu hanh 127.155.368 127.185.417 127.185.417
Thu nhap trén 1 cb phiéu EPS — VND 2.395 1.598 50% 2.367 101%
Gié tri sb sach cta 1 ¢d phiéu — VND 18.811 17.923 5% 19.406 97%
% Chi phi hoat déng théng thwong / Doanh

thu phi 91% 105% 91%




a. Doanh thu
Doanh thu nam 2016 dat 824 ty déng, tang 39% so v&i nam 2015 va vuot 12% ké hoach.

CHI TIEU Ty | Nam ) % thay | K€ hoach | % Ke
(Triéu déng) trong | 2016 T A doi nam T

; : 2016 2016
Phi moi gidi va dich vu 42% | 348.957 262.076 | 33% | 347.573 100%
Lai margin + (rng truéc 42% | 343.657 222636 | 54% | 286.000 120%
Doanh thu tw doanh 8% | 69.535 35.026 | 99% |  35.373 197%
L4 tién givi ngan hang 4% | 30.569 54719 | -44% |  34.947 87%
Phi tw van 3% | 24.602 11.155 | 121% | 25.500 96%
Doanh thu khac 1% | 6.926 5527 | 25% 5.200 133%
Téng doanh thu 100% | 824.245 501139 | 39% | 734.593 112%

Co cau doanh thu nam 2016

= Phi mdi gidi + dich vy (42%)

= | di cac khoan cho vay (42%)

®Doanh thu tw doanh (8%)

= |4 tién giri ngan hang (4%)
Doanh thu tw van (3%)

Doanh thu khac (1%)

- Doanh thu phi méi gi¢i dat 349 ty ddng, chiém 42% tbng doanh thu HSC va tang 33% so Vo
nam 2015. Nguyén nhan chi yéu clia viéc tdng doanh thu phi méi gi¢i 1a do tdng gia tri giao
dich toan thj trwdng tang 19% va thj phén clla HSC tang Ién mirc 11,2% t&r mirc 10,4% trong
nam 2015. Ngoai ra, phi méi gi¢i cb6 phiéu chwa niém yét va giao dich ngoai bién dé ciing
gop phan vao doanh thu phi méi gi&i trong nam 2016 so v&i ndm 2015;

- Cung voi sw gia tang cula gia tri giao dich, hoat dong cho vay margin nam 2016 dat hon 343
ty ddng doanh thu trwéc chi phi li ngan hang, chiém 42% tbng doanh thu HSC, ting 54% so
v&i nam 2015 va vuot 20% ké hoach ndm 2016. Néu xem xét doanh thu lai cho vay sau chi
phi 14i ngan hang trong n&m 2016 thi mirc ting 1a 39% so véi ndm 2015. Trong d6, téng dw
no' margin trung binh toan HSC tang 57% lén m&c 2.600 ty doéng tir mirc 1.657 ty déng
trong nam 2015 va lai suat cho vay margin gidm xuéng murc trung binh 13,3%/nam tlr mirc
13,4%/nam trong nam 2015.

- Hoat déng tw doanh dat 69 ty ddng doanh thu chii yéu dén tir chénh léch gia cé phiéu (bao
gdm ca 3i/(16) da thuc hién (realized) va chwa thyc hién (unrealized)) clia danh muc dau tw
m&i trong nam 2016. Hoat dong dau tw trai phiéu gan nhuw khong giao dich trong nam 2016.
Vén dau tv trung binh cltia hoat déng dau tw ¢d phiéu trong nam 2016 dat 118 ty dong va ty
suét sinh 1o dat 46%/nam. Mdc sinh 16 nay cao hon so v&i mirc tang 15% cia VNIndex
trong ndm 2016 tlr mirc 579 diém Ién 665 diém;

- Doanh thu phi tw van nam 2016 dat 24,6 ty déng chi yéu dén tir cac hop dong tw van cla
Phong Tai chinh Doanh nghiép, phi tw van giéi thiéu khach hang va cung cap di liéu nghién
ctru cho cac khach hang clia Phong Khach hang T6 chirc;

- Doanh thu lai tién g&ri ngan hang nam 2016 dat 31 ty déng, déng gop 4% tdng doanh thu ctia
HSC va gidm 44% so v&i nam 2015;

- Doanh thu khac dén tr phi dich vu lwu ky va phan phéi cb phiéu cho nha dau tw.
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b.  Chi phi hoat déng

Tbng chi phi hoat ddng ndm 2016 dat 440 ty ddng, tang 38% so v&i ndm 2015 va bang 123% ké
hoach. Trong dé:

Chi phi hoat déng < Nam %thay Kéhoach %KH
(Triéu déng) Nam 2016 545 aéi 2016 2016
Chi phi hoat dong théng thuwong 338.446 287.123 18% 340.235 99%
Chi phi 1&i vay ngan hang 45.252 7.390 512% 18.000 251%
Chi phi dau tw chirng khoan 14.268 49.496 -711% - n/a
Chenh léch giam/(hoan nhap) danh 3497 (24.342) n/a i n/a
gia lai cac tai san tai chinh

Dw phong phai thu khé doi 18.191 - n/a - n/a
Dw phong chung cho vay margin 19.997 - n/a - n/a
Tong chi phi hoat déng 439.651 319.667 38% 358.235 123%

Co cau chi phi nam 2016

B Chi phi hoat ddng théng thwding (77%)

= Chi phi l4i ngan hang (10%)

5 Chi phi hoat ddng tw doanh (3%)

= Chénh l&ch giam/(hoan nhép) danh gia lai
cac tai san tai chinh (1%)

Dw phang chung cho vay margin (5%)

Du phéng phai thu khé déi (4%)

- Chi phi hoat dong théng thuwdng nam 2016 dat 338 ty dong, tang 18% so véi nam 2015 va
dat 99% ké hoach. Trong d6, cac khoan muc chi phi chiém ty trong I&n nhw: chi phi nhan su,
chi phi méi gi&i chirng khoan, chi phi dich vy thué ngoai, chi phi thué van phong, chi phi lién
quan dén IT;

- Chi phi 13i ngan hang dat 45 ty ddng, tdng hon 5 an so v&i nam 2015 va gép 2,5 1an so voi
k& hoach do nhu cau bd sung vén luvu déng cho hoat déng cho vay margin téng 1én tir cac
thang cudi nam 2015. Sé dw cac khoan vay duy tri & mic trung binh la 614 ty ddng trong
n&m 2016 so v&i nam 2015 4 118 ty ddng va ké& hoach ndm 2016 & mirc 200 ty ddng;

- Chi phi dau tw chirng khoan: 1a khoan 16 (gia ban thap hon gia gbc) phat sinh theo thyc té tiv
hoat déng tw doanh trong nam 2016 va dwgc ghi nhan theo Théng tw 95/2008/TT-BTC do B
tai chinh ban hanh ngay 24 thang 10 ndm 2008 hwéng dan vé hach toan ké toan cac khoan
dau tw chirng khoan.

- Cpénh Iéch gidm/(hoan nhap) danh gia lai cac tai san tai chinh la khoan trich 1ap dw phong
bo sung trong nam 2016 cho mot s6 ma chirng khoan OTC thudc danh muc dau tw ci;

- Dy phong phai thu kh6 doi voi gia tri 18,2 ty dong (chi phi nay khong phat sinh trong nam
2015) lién quan déen hoat déng cho vay margin va dwoc trich [&p vao cudi thang 9/2016;

- Trich 1ap chi phi dy phong chung v&i muc dich phong ngtra nhikng rii ro khéng lwdng tredce
dwoc trong hoat ddng margin v&i mire 0,75% s6 dw margin twong dwong 20 ty dong.

Loi nhuan sau thué nam 2016 dat 304,5 ty doéng, tdng 43% so v&i nam 2015 va hoan thanh
101% ké hoach nam 2016.

Doanh thu vé phi (bao gém phi méi gidi, dich vu va phi tw van) da bu dap dugc tong chi phi hoat
dong thong thuong (khong bao gdm lai ngan hang va cac khoan du phong) trong nam 2016 thé
hién qua chi sb vé chi phi hoat dong théng thudng/doanh thu phi dat 94% va tét hon so véi mic
123% ctia nam 2015.

Trang 6
_:mmmmﬁmz_




B. KET QUA KINH DOANH NAM 2016
. KET QUA KINH DOANH THEO PHONG BAN
Két qua kinh doanh nam 2016 dwoc trinh bay theo doanh thu va chi phi cia tirng Phong ban
kinh doanh. Trong do:
- Doanh thu: dwoc liét ké theo cac ngudn thu cla tirng Phong kinh doanh
- Chi phi hoat déng cla tirng Phong kinh doanh bao gom:
v Chi phi truc tiép |a cac chi phi lién quan truc tiép dén Phong kinh doanh;

v' Chi phi gian tiép la chi phi ctia cac bé phan hé tro dwoc phan bd cho cac Phong kinh
doanh.

1.  Phong Khach hang Ca nhan

Phong Khach hang Ca nhan Nim Nam & 2O hhe
(Triéu déng) 2016 2015  thay  hoach  hoach
: doi 2016 2016
Doanh thu 530.452 391.068 36% 508.242  104%
Phi méi gidi 203.500 168.216 21% 225.264 90%
Lai margin + (rng trwdc 319.945 218.065 47% 278.278 115%
Doanh thu khac 7.007 4788  46% 4.700 149%
Chi phi hoat dong 272.655 195.595 39% 244.900  111%
Chi phi tryc tiép théng thwong 166.891 147.277  13% 182.178 92%
Chi phi gian tiép 45491 41081 11% 45214 101%
Chi phi 1ai vay ngan hang 42.082 7.237 481% 17509  240%
Dy phong phai thu kho doi 18.191 - n/a - n/a
Loi nhuan trwéc thué 257.797 195473  32% 263.342 98%
% Téng doanh thu HSC 64% 66% 69%
% Toéng lgi nhuan trwéc thué HSC 67% 72% 70%
% Téng chi phi/Doanh thu 51% 50% 48%

Phong Khach hang Ca nhan déng goép 1&n nhat vao két qua hoat dong cua HSC trong nam 2016
v&i 64% tbng doanh thu va 67% tong loi nhuan truwéc thué.
1.1. Doanh thu

Nhan dinh tin hiéu tich cwc vé thanh khoan cua thi tredng tir gitka nam 2015, HSC d& mo rong
danh muc cac mé chirng khoan nam trong danh sach dwoc phép cho vay margin cua UBCK va
tang ty & cho vay ddi véi nhiéu ma chirng khoan dang dwoc cac nha dau tw quan tam va giao
dich tich cwc trén thj treong. Didu nay da gép phan gia téng gia tri giao dich cling nhw nhu cau
st dung margin trong giao dich qua HSC.

Doanh thu Phong Khach hang Ca nhan nam 2016 dat 530 ty déng, tang 36% so v&i nam 2015
va vurot 4% ké hoach chi yéu bao gom phi méi gidi, 1ai margin va phi tng trede tién ban chirng
khoan.

a.  Phiméi gici
Doanh thu phi méi gi¢i nam 2016 dat 203 ty déng, tang 21% so v&i nam 2015 va hoan thanh
90% ké hoach. Nguyén nhan chinh 1a do:
- Gia tri giao dich ctia Phong Khach hang Ca nhan tai HSC tang 24%, trong do6:
o Gia tri giao dich ctia khach hang trong nwéc qua HSC tang 14% so v&i nam 2015;

o Thi phan méi gi¢i khach hang ca nhan tai HSC trén tdng khach hang trong nwéc tang 1&n
murc 9,6% tlr mire 8,9% trong nam 2015, twong dwong murc tang la 9%.

- Ty lé phi giao dich trung binh gidm 3% so v&i nam 2015 do anh hwéng cla chinh sach thu
phi ciia HSC véi gia tri giao dich cang I&n thi ty 1é phi cang giam.
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1.2

L&i margin va tng truée tién ban ching khoén

Doanh thu 13i margin va (g trdc tién ban chirng khoan dat 320 ty dong va tang 47% so Voi

nam 2015 do anh hwdng b&i cac yéu t6 nhw:

-S4 dw margin binh quan ctia Phong Khach hang Ca nhan nam 2016 dat 2.432 ty dong, tang
51% so v&i mirc 1.613 ty dong ctia nam 2015.

- Lai suét margin binh quan giam xubng murc 13,2%/ndm tir mérc 13,5%/nam trong nam 2015
do anh hwédng giam cula lai suat chung trén thi trwong va sw canh tranh vé lai suat margin
gilra cac cong ty cung nganh;

Doanh thu margin va (rng trwéc tién ban chirng khoan nam 2016 cia Phong Khach hang Ca

nhan vuot 15% ké hoach chii yéu do s6 dw margin binh quan thyc té cao hon 14% so véi ké
hoach nam 2016 & mirc 2.140 ty dong.

Doanh thu khac

Doanh thu khac chii yéu bao gém doanh thu phi Iwu ky, phi tir dich vu phan phéi c¢6 phiéu cho
nha dau tw, phi chuyén nhweng chirng khoan va phi quan ly c6 dong.

Chi phi hoat ddng

Chi phi hoat ddng cua Phong Khach hang Ca nhén nam 2016 tang 39% so v&i nam 2015 cha
yéu do:

- Chi phi tryc tiép théng thuwdng (chiém 61% chi phi hoat déng) tang 13% so v&i nam 2015,
trong do:

ﬁ:;g'g é";":éﬂe(‘}:igg'(‘j%:g)‘""“g -Phong Khach .1 2016  N3m 2015 % thay déi
Chi phi méi gi¢i chirng khoan 32.289 26.187 23%
Chi phi hoa héng méi gi&i 52.999 42.533 25%
Chi phi truc tiép khac 81.603 78.557 4%
Téng cong 166.891 147.277 13%

e Chi phi méi gi&i tra cho cac S& Giao dich va chi phi hoa héng trd cho nhan vién maéi giéi
tang lén twong (rng v&i sy gia tang gia tri giao dich clia Phong Khach hang Ca nhan;

e Chi phi lwong va cac chi phi nhan sy lién quan tang I&én do viéc gia tdng s6 lwong nhan
vién mdi gidi lam viéc tai cdc PGD m&i tir mire trung binh 213 ngwoi trong nam 2015 1én
239 nguwoi trong nam 2016;

- Chi phi gian tiép tang 11% chu yéu do chi phi clia cac bo phan hé trg phan bé cho Phong
Khach hang Ca nhan tang so vé&i nam 2015. Cu thé la cac chi phi tw van phap ly, chi phi
nhan sy clia phong quan ly rdi ro cho vay margin (ndm 2015 khdng phat sinh chi phi nay).

- Chi phi lai vay dé tai tro cho hoat dong margin tang gan 5 lan cung véi dw ng margin ting
51% so v&i nam 2015 nhw da dé cap & trén;

- Chi phi dy phong phai thu khé doéi clia hoat ddng cho vay margin phat sinh trong nam 2016,
khéng phat sinh chi phi nay trong nam 2015;




2. Phong Khach hang Té chirc

Phong Khéch hang Té chirc Nsm  N3m % thay K oL
(Triéu déng) 2016 2015 géi  hoach Lo
; 2016 2016
Doanh thu 185.895 114.928 62% 144.531 129%
Phi moi gi¢i CK niém yét 135.416 93.038 46%  122.309 111%
Phi méi gi¢i CP OTC 9.911 823 1105% - n/a
Doanh thu margin 23.529 4.572 415% 7.722 305%
Doanh thu st dung vén 8.892  10.471 -15% 9.000 99%
Doanh thu khac 8.147 6.025 35% 5.500 148%
Chi phi hoat d@,ng 94.429 67.730 39% 75.287 125%
Chi phi trie tiep
(khéng gém I4i vay NH) 81.967 59.015 39%  65.844 124%
Chi phi gian tiép 9292  8.561 9% 8.952 104%
Chi phi lai vay ngan hang 3.170 153 1967% 491 645%
Loi nhuan trwéc thué 91.466 47.198 94% 69.245 132%
% Téng doanh thu HSC 23% 19% 20%
% Téng loi nhuan trwéc thué HSC 24% 12% 18%
% Chi phi hoat déng/Doanh thu 51% 59% 52%

2.1. Doanh thu

Doanh thu ctia Phong Khach hang T chirc dat 186 ty déng, tang 62% so v&i nam 2015 va vuot
29% ké hoach. Phi méi gi¢i va doanh thu margin la 2 nguon thu chinh va chiém dén 86% tong
doanh thu Phong Khach hang T6 chirc nam 2016.
a.  Phi méi gi¢i cé phiéu + trai phiéu niém yét

Doanh thu phi méi gi¢i dat 135 ty dong, tang 46% so VOi nam 2015 va vuot 11% ké hoach. Gia
tri giao dich cta khach hang thuéc phong Khach hang To chire tang 39% so v&i nam 2015 va
dat mtre thi phan 28,5% tong giao dich nwdc ngoai toan thi trwong, cao hon mirc 27,9% trong
nam 2015. Cac nguon thu phi chinh gom cé:

- Nhém khach hang t6 chirc théng thueng (trong nuwdc va nwdc ngoai) tao ra 82 ty dong
doanh thu phi, tang 37% so v&i nam 2015 chud yéu do gia tri giao dich cia nhém khach hang
nay da tang 34% so v&i nam trwdc;

- Nhom khach hang do cac té chirc méi gici nudc ngoai gioi thiéu dén HSC dem lai gan 34 ty
dong doanh thu, tang 73% so v&i nam 2015 do gia tri giao dich cua nhoém nay tang den 86%
thédng qua cac giao dich mua/ban cb phiéu niém yét véi gia tri 16n;

- Cac giao dich ngoai bién do dong gop 8,6 ty dong doanh thu, tang gép 2 lan so voi murc 4,2
ty dong trong nam 2015;

- Doanh thu méi giéi trai phiéu déng gop 10,5 ty ddng doanh thu so v&i mirc 9 ty ddng ndm
2015.

b.  Phi méi gici cé phiéu OTC

Doanh thu méi gigi ¢b phiéu chua niém yét dat 9,9 ty dong tir giao dich mua gom cb phiéu cho

khach hang chu yéu la cd phiéu Sabeco thdi diém chwa niém yét 1én san. Nam 2015 khong phat

sinh giao dich nay.
¢.  Doanh thu margin

Doanh thu margin da tang gap hon 4 1an so v&i nam 2015 va dat gan 23,5 ty dong do su gia

tang nhu cau s dung margin cla cac khach hang thuéc Phong Khach hang To chire quan ly.

Trong d6, s6 dw margin binh quan trong nam 2016 dat 166 ty dong (nam 2015: 44 ty) va lai suat

margin binh quan & mc 14,1%/nam so v&i 10,4%/nam trong nam 2015.

Trang 9
_xmmmﬁm_




d.  Doanh thu st dung von

Hoat dong st dung von la cac giao dich mua gom cb phiéu theo yéu cau cta khach hang sau d6
ban lai cho ho. Doanh thu str dung von dat gan 8,9 ty dong, giam 15% so v&i nam 2015. Von st
dung binh quan trong nam 2016 dat 14 ty dong, twong &¥ng v&i mre sinh 1o 44%/nam.

Doanh thu nam 2015 dat 10,4 ty ddng véi vén dau tw binh quan trong nam 2015 dat 37 ty dong
va dem lai mrc sinh 1&i |a 26%/nam.

e. Doanh thu khac
Doanh thu khac chu yéu la dich vu cung cép di liéu phan tich cho khach hang té churc.

2.2. Chi phi hoat dong

Chi phi hoat dong Phong Khach hang T chirc ndm 2016 tang 39% so v&i nam 2015 chi yéu do
chi phi truc tiép (chiém 87% téng chi phi) tang vé&i mirc twong rng la 39% so véi ndm 2015.

- Chi phi tryc tiép Phong Khach hang Té chirc chi yéu bao gom:

Chi phi trye tiép Phong Khach hang Té chirc Nim 2016 Nim 2015 % thay déi
(Triéu déng)

Chi phi méi gi¢i chirng khoan 22.611 16.008 41%
Chi phi hoa héng mai gi&i 25.941 11.956 117%
Chi phi truc tiép khac 31.566 30.034 5%
Chi phi hoat déng dau tw chirng khoan 1.844 1.017 82%
Téng cong 81.967 59.015 39%

 Chi phi mdi gi¢i chirng khoan tang 41% tuwong (ng v&i si gia tang gia tri giao dich cua
Phong Khach hang T6 chirc tai HSC;

e Chi phi hoa héng mbi gi&i (chi phi giéi thiéu khach hang) tang Ién do gia tri giao dich
thong qua t§ chtre m6i gidi trung gian da gia tang va chi phi hoa hong cho cac giao dich
mua gom c0 phiéu OTC nhuw trinh bay & phan trén;

e Chi phi tryc tiép khac tang I&én chi yéu do tang chi phi nhan sy so véi ndm 2015.

- Chi phi hoat dong gian tiép nam 2016 tang 9% so v&i nam 2015 chu yéu do tang chi phi
phan bod tlr cac phong ban hé trg cho hoat déng clia Phong khach hang to chirc nhw Phong
quan ly margin, Phong Quan ly rdi ro;

- Chi phi lai ngan hang nam 2016 (twong tw nhw Phong Khach hang Ca nhan) phat sinh twong
(rng v&i doanh thu margin ciia Phong Khach hang To chirc.

3. Phong Tai chinh Doanh nghiép

Phong Tai chinh Doanh nghiép Nam Nam & - 1
(Triéu déng) 2016 2015  thay  hoach  hoach
; doi 2016 2016
Doanh thu 16.279 6.093 167%  30.080 54%
Phi tw van 16.279 5.733 184%  20.000 81%
Hoat déng str dung vén - 360 -100% 10.080 N/a
Chi phi hoat dong 14.248 10.211 40%  13.340 107%
Chi phi truc tiép 9.165 5.355 71% 8.724 105%
Chi phi gian tiép 5.083 4.856 5% 4616 110%
Loi nhuan/(L6) trwérc thué 2.032 (4.118) n/a 16.740 12%
% Téng doanh thu HSC 2% 1% 4%
% Toéng li nhuan trwéc thué HSC 1% n/a 4%
% Chi phi hoat dong/Doanh thu 88% 168% 44%
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3.1. Doanh thu

Dpanh thu Phong Tai chinh Doanh nghiép nam 2016 dat 16 ty déng hof’;\n toan tr phi dich vu tw
van cho khach hang, tang 167% so v&i nam 2015 va hoan thanh 54% ké hoach;

Doanh thu nam 2016 dén ti phi dich vu tw van cho cac khach hang nhw: HD Saison, CTI, Con
Cuwng, Nam Long, Siam Brothers, Dong A Socio, KIDO, Saigon Coop va Digiworld;

Trong nam 2016, Phong Tai chinh Doanh nghiép khdng phat sinh doanh thu s dung vam
(Doanh thu str dung von nam 2015 chi yéu la khoan chénh Iéch gia tir giao dich tw van tai cau
tric va huy dong von cho mét khach hang t6 chirc).

3.2. Chi phi hoat dong

Chi phi hoat dong cua Phong Tai chinh Doanh nghiép nam 2016 tang 40% chu yéu do tang
nhan sw cao cé;p tlr dau nam 2016 do viéc co cau lai hoat déng clia phdng ban nay trong khi cac
chi phi khac bién déng khéng dang ké so v&i nam 2015,

4. Phong Tw doanh

Phong Tw doanh Nam Nam % thay O e
(Triéu dng) 2016 2015  d&  noach  hoach
: 2016 2016
Doanh thu 60.304 21525 180%  16.293 370%
Danh muc OTC 1.050 462  127% 845 124%
C6 phiéu niém yét 53.362 21.062 153%  12.448 429%
Chirng chi quyj ETF 5.892 0 n/a 3.000 196%
Chi phi hoat dong 20.765 29.915 -31% 5.102 407%
Chi phi tryc tiép 19.280 28.393  -32% 3.587 537%
Chi phi gian tiép 1.485 1.521 2% 1.514 98%
Loi nhuan trwéc thué 39.539 (8.390) nla 11.192 353%
% Téng doanh thu HSC 7% 4% 2%
% Téng loi nhuan trwéc thué HSC 10% N/A 3%
% Chi phi hoat dong/Doanh thu 34% 139% 31%

4.1. Doanh thu

Doanh thu clia Phong Ty doanh nam 2016 dat 60 ty dong, tang gan 3 lan so véi mirc 21,5 ty
dodng ctia nam 2015 chi yéu do ¢ khodn lgi nhuan tir danh muc ¢ phiéu niém yét va chirng chi
quy ETF.

Theo Théng tw s6 95/2008/TT-BTC ngay 24 thang 10 ndm 2008 vé huwéng dan ké toan ap dung
ddi v&i cong ty chirng khoan ciia Bd Tai chinh, cac khoan kinh doanh hoat déng chirng khoan
gop vén khi co 1ai (gia ban cao hon gia gbc) thi ghi nhan vao khoan muc doanh thu, khi 16 (gia
ban thap hon gia gbc) thi ghi nhan vao khoan muc chi phi hoat déng dau tw chirng khoan. Do
vay, viéc tinh mrc sinh lgi clia hoat dong ty doanh dwgc xac dinh trén sb thuan (14 hoac 16) cla
doanh thu va chi phi hoat déng dau tw.

Doanh thu tw doanh ndm 2016 dén tir cac danh muc dau tw nhu:
a.  Danh muc c6 phiéu chwa niém yét (OTC)

Bay la danh muyc cac ¢ phiéu con lai tir cac nam truwdc va doanh thu dén tir ¢b tirc voi gia tri 1
ty dong.

b.  Danh muc cé phiéu niém yét
Banh gia Iwa chon cb phiéu dau tw va cac yéu t6 thuan loi cda thi trvong trong nam 2016, doanh
thu tir danh muc o phiéu niém yét dat 53 ty dong véi von dau tw binh quan la 84 ty dong va dat
murc sinh 161 52%/nam (nam 2015: von binh quéan 74 ty dong va mic 10 5%/nam). Cac cb phiéu
chu yéu giao dich nam trong r6 c6 phiéu VN30 nhw: MWG, VNM, HSG, HPG...
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c.  Danh muc chirng chi quy ETF

Trong céc giao dich lién quan dén chirng chi quy ETF, HSC vira la nha tao 1ap thi trwdng ciing
vira la nha dau tw. Doanh thu tr danh muc ETF trong nam 2016 dat 5,9 ty déng véi von st dung
binh quan la 20 ty dong va mdéc sinh 161 21%/nam (Nam 2015: vén s& dung binh quan 22 ty
dong va murc 16 15%/nam).

4.2. Chi phi hoat dong
Tbng chi phi hoat ddng ctia Phong Ty doanh ndm 2016 gidm 31% so v&i ndm 2015 chi yéu do:

- Chi phi hoat déng dau tw chirng khoan (khoan 16 do gia ban thap hon gia gbc) gidam 77%,
lam chi phi hoat déng giam 133%;

- Viéc danh gia lai gia t(i hop ly ciia danh muc cd phiéu OTC trong ndm 2016 lam chi phi hoat
dong tang thém 5 ty dong.

5. Phong Quan ly vén

Phong Quan ly vén y Nim o - b
(Triéu déng) Nam 2016 2015 thgy hoach hoach
doi 2016 2016
Doanh thu 31.314 57.525 -46% 35.447 88%
Lai tién g&vi ngan hang 30.569 54.719  -44% 34.947 87%
Dau tw trai phiéu 139 2.670 -95% - n/a
Doanh thu khac 607 136 345% 500 121%
Chi phi hoat dong 4.775 4.216 13% 4.177 114%
Chi phi truc tiép 3.363 2.879 17% 2.825 119%
Chi phi gian tiép 1.411 1.337 6% 1.352 104%
Loi nhuan trwéc thué 26.540 53.309 -50% 31.269 85%
% Téng doanh thu HSC 4% 10% 5%
% Toéng li nhuan trwéc thué HSC 7% 20% 8%
% Chi phi hoat dong/Doanh thu 15% 7% 12%

5.1. Doanh thu

a.  La&itién gt ngan hang
Lai tién giri ngan hang dat 30,5 ty dong va gidm 44% so voi nam 2015. Nguyén nhan chu yéu la
do sO du tién gl binh quan gidm tir 1.200 ty dong trong nam 2015 xudng mirc 640 ty dong nam

2016 mac du lai suat tién gl trung binh da tang lén mic 5,45%/nam t& mirc 4,97 %/nam trong
nam 2015.

b.  DA&u tw trai phiéu

Hoat dong dau tw vao trai phiéu chwa thuan loi do li suat trai phiéu chinh pha ky han tir 1 dén 5
nam van tiep tuc duy tri & mée thap (dwéi 6%/nam), bien dong khong dang ke so voi nam 2015.
Do d6, Phong Quan ly von khdng dau tw trai phieu theo nhu ké hoach nam 2016. Doanh thu co
dwoc la do hoat dong (’ng vON mua trai phiéu va ban lai cho khach hang.

C. Doanh thu khac

Doanh thu khac chi yéu la phi dau thau trai phiéu thwc hién nam 2016 voi tong gia tri dau thau
thanh cong trai phiéu chinh phd cho khach hang dat 8.223 ty dong (Nam 2015 la 6.085 ty dong).

5.2. Chi phi hoat dong

Chi phi hoat déng Phong Quén ly vén nam 2016 ting chi yéu do phat sinh chi phi méi gioi tra
S@& giao dich Chirng khoan cho hoat déng mua ban trai phieu nhw da dé cap & trén (Nam 2015
khong phat sinh chi phi nay).
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Il. CHIPHI HOAT BONG

Chi phi hoat déng cuta tirng Phong kinh doanh d& dwoc trinh bay & cac phan trén. Tuy nhién,
cac khoan muc chi phi chinh trong téng chi phi hoat dong ctia HSC sé dwgc phan tich thém nhw
sau:

Chi phi hoat déng - % Ké
o TV Nam 2016 Nam 2015 7 thay Kéhoach 0o
(triéu dong) trong doi 2016 2016
Lwong va chi phi nhan sy lién quan 50% 167.553 141.925 18% 166.581 101%
Chi phi moi gi¢i chirng khoan 18%  61.074 44.444 37%  54.624 112%
Chi phi dich vu mua ngoai 16%  55.769 48.149 16%  54.933 102%
Chi phi lién quan cdng nghé théng tin 4% 14.742 14.811 0% 18.566 79%
Chi phi thué van phong 6%  20.608 20.079 3%  21.255 97%
Chi phi kh4u hao TSCPb 2% 5.921 5.507 8% 9.399 63%
Chi phi khac 4% 12.778 12.208 5% 14.878  109%
Chi phi hoat déng théng thwong 100% 338.446 287.123 18% 340.235 99%
Chi phi 1ai vay ngan hang 45.252 7390 512% 18.000 251%
Er:; ;’:' hoat dong dau tw chirng 14268 49496 -71% - na
Chenh lech giam/(hoan nhap) danh 3497 (24342)  n/a - na
gia lai cac tai san tai chinh
Dy phong phai thu khé doi 18.191 - n/a - n/a
Dw phong chung cho vay margin 19.997 - n/a - n/a
Tong chi phi hoat dong 439.651 319.667 38% 358.235 123%
% Chi phi hoat déng / Téng doanh thu 53% 54% 49%

Tong chi phi hoat dong nam 2016 dat 440 ty dong, tang 38% so v&i nam 2015. Néu loai trir anh
hwédng cla chi phi 1ai vay ngan hang, chi phi hoat dong dau tw chirng khoan va cac khoan dw
phong, chi phi hoat déng théng thwd'ng nam 2016 chi tdng 18% so vé&i nam 2015.

Mot s6 khoan muc chi phi ¢cé ty trong 1&n hodc c6 bién dong dang ké so véi ndm 2015 nhw sau:
1. Lwong va chi phi nhan s lién quan

Chi phi lwong va chi phi nhan sy lién quan chiém 50% trong tbng chi phi va tang 18% so v&i
nam 2015, chu yéu la do:

- Tang sb lwgng nhan vién méi gidi chinh thirc tai cac PGD tr 213 nam 2015 1&n 239 nguoi
trong nam 2016 lam chi phi nhan sy tang 4%;

- Chi phi hoa hdng trd cho nhan vién méi gi¢i tdng do anh hwéng bdi gia tang gia tri giao dich
tai HSC, lam chi phi nhan sy tang 10%;

- Tang chi phi nhan sy cla cac phong nhw: Phong Tai chinh Doanh nghiép, Phong Khach
hang Té chirc, Phong Truyén théng va Phong Kiém toan néi bo 1am chi phi nhan sy tang
4%.

2. Chi phi méi gi¢i chirng khoan
Chi phi méi gi¢i chirng khoan trd cho cac S& giao dich chiém 17% tdng chi phi hoat déng va
tang 37% so v&i nam 2015 twong ng v&i sy gia tang cla gia tri giao dich tai HSC nam 2016.

3. Chi phi dich vu mua ngoai

Chi phi dich vu mua ngoai cht yéu bao gom chi phi hoa hédng méi gi®i, chi phi kiém toan doc
lap, chi phi kiém toan ndi bo, chi phi kiém dém tién cla cac ngan hang tai cac phong giao dich,
chi phi thué xe, glri xe, chi phi bao v&, chi phi v& sinh van phong, chi phi in 4n.

Chi phi dich vu mua ngoai chiém 16% tong chi phi hoat déng va tang 16% so v&i nam 2015 chi
yéu do tang chi phi hoa héng trd cho méi gi¢i bén ngoai gi¢i thiéu khach hang vé cho HSC.
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4. Chiphi lién quan dén cong nghé théng tin

Chu yéu bao gdm céac chi phi hoat déng lién quan dén cong nghé théng tin nhw: chi phi két ndi
dwdng truyén, chi phi internet, chi phi théng tin cho hé théng giao dich, chi phi cung cip théng
tin tlr cac S& giao dich, chi phi bao tri phdn mém va cac thiét bi IT khac. Cac chi phi nay duy tri
& mrc twong dwong v&i nam 2015.

5. Chi phi thué van phong

Chi phi thué van phong tang 3% so v&i nam 2015 chu yéu do viéc chuyén Phong giao dich Kim
Lién sang dia diém mai (tda nha VCCI) tiy cu0| nam 2015. Ngoai ra, cac hop déng thué hién tai
la cac hop dong dai han da c6 thoa thuan gia on dinh tr trwdc nén chi phi thué khéng bién dong
so v&i nam 2015.

6.  Chi phi khAu hao tai san cb dinh

Chi phi khau hao tai san cb dinh nam 2016 tang 8% so v&i ndm 2015 chi yéu la do chi phi khau
hao cla cac tai san cong nghé thong tin (chiém dén 92% téng chi phi khau hao) tang 9% gitva 2
nam;

Céc tai san coéng nghé théng tin dau tw mai trong nra cudi nam 2015 lam chi phi khau khao
trong n&m 2016 tang so v&i cung ky ndm 2015, cu thé nhu: phadn mém quan tri quan hé khach
hang (CRM), cac server méi va hé thong thiét bi lwu triv dir liéu;

Chi phi khau hao nam 2016 chi dat 63% ké hoach do mét s6 khoan dau tw khong duoc trién
khai theo nhw ké hoach nén khéng phat sinh thém chi phi khau hao.

Chi tiét khdu hao cac tai san lién quan dén IT dwoc trinh bay trong bang sau:

Co g < < % Ké % Ké

chihihi heo
; doi 2016 2016

Tai san hién cé 5.126 | 4.957 3% | 3.915| 131%
Tai san dau tw méi theo ké hoach 292 - 5.031 6%
Nén tang co s& cho HT kinh doanh s&n pham phai
sinh (Derivatives Trading Platform) - - 1.500 0%
Trién khai K& hoach dw phong sau thdm hoa (DRP
implementation) - - 1.500 0%
Nén tang co s& cho HT quan tri quy trinh Doanh
nghiép (BPM platform) - - 667 0%
Nén tang co s& cho du an doanh nghiép théng
minh (Business Intelligence platform) - - 667 0%
Phan mém nhan sy HRIS - - 197 0%
DPAu tv co sé& ha tang (servers mai) 292 500 58%
T6ng chi phi khau hao lién quan dén IT 5.418 | 4.957 9% 8.945 61%

7.  Chi phi lai vay

Chi phi l&i vay nam 2016 da tang hon 5 lan so vé&i nam 2015 do dw ng vay ngan han da ting 1én
nham dap ng nhu cau vén lwu dong khi thi trwérng giao dich séi déng tré lai trong nam 2016.

8. Chi phi hoat dong kinh doanh chirng khoan

Day |a khoan 16 (gia ban thdp hon gia gbc) phat sinh theo thuc té tlr hoat ddng tw doanh trong
nam 2016 va dwoc ghi nhén}heq Thoéng tw 95/2008/TT-BTC do [36 tai chinh ban hanh ngay 24
thang 10 nam 2008 hwéng dan vé hach toan ké toan cac khoan dau tw chirng khoan.

Khoan 16 nay trong ndm 2016 da gidm dang ké so véi ndm 2015 phan anh hiéu qua cua hoat
dong tw doanh bén canh cac khoan 1ai (gia ban cao hon gia goc) dwoc ghi nhan vao doanh thu
tw doanh nhw da trinh bay & phan dau ctia bao cao nay.

9.  Chénh léch gidm/(hoan nhap) danh gia lai cac tai san tai chinh

Day la khoan danh gia lai theo gia tri hop ly nam 2016 cho mét s6 cb phiéu thuéc danh muc cb
phiéu OTC nhw da dwgc dé cap & phan chi phi hoat dong ctia Phong Ty doanh.
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10.

11.

12.

Dy phong phai thu khé doi
Dy phong phai thu kho doi lién quan dén hoat ddng cho vay margin nhw da dé cap & phan trén;
Chi phi dw phong chung cho vay margin

Ngoai dw phong phai thu khé ddi cu thé cho tirng khach hang, mtre dy phong chung cho khoan
vay margin dwoc trich 1ap & mirc 0,75% trén s6 dw margin tai théi diem cudi nam 2016.

Chi phi khac

Céc chi phi khac clia nam 2016 khong duoc dé cap do chiém ty trong nhéd hodc co s bién dong
khdong dang ké so vé&i nam 2015 va phu hop véi sy thye té phat sinh tai Céng ty.




. BANG CAN bOI KE TOAN

At A Ty . . - Tai 31 %
{Trigu dérg) tong 13 no0te 2016 thang12 thay
T . (%) nam 2015  doi
A. TAI SAN LUU DONG VA PAU TV
NGAN HAN 96% 3.472.717 3.031.710 2.970.428 17%
. Tai san tai chinh 96% 3.468.203 3.027.044 2965610 17%
1. Tién 2% 60.194 107.728 164.147 -70%
2. Tai san tai chinh 8% 306.372 180.105 132.175 132%
3. Cho vay 76% 2.750.945 2.680.275 2.609.605 10%
Margin 2.666.331 2.599.380 2.515.797 10%
4. Trd trwdc ngudi ban 425 - 512 10%
5. Phai thu tlr cac dich vu cung cép 10% 370.008 53.198 57.145 -15%
6. Phai thu khac 35.168 53.198 18.745 88%
7. Dw phong phai thu (54.908) (21.219) (16.719) 228%
Il. Tai s&n ngén han khac 4514 4.666 4818 -6%
B. TAI SAN CO PINH VA PAU TU DAI
HAN 4% 144.125 138.636 133146 8%
. Tai san cb dinh 9.116 9.711 10.306 -12%
Il. Dau tw xay dwng d& dang 11.158 6.483 1.807 517%
[11.Tai san dai han khac 3% 123.851 122.442 121.033 2%
TONG TAI SAN 3.616.842 3.170.345 3.103.574 17%
NGUON VON
A. NQ PHAI TRA 34% 1.224.925 834.612 824.025 49%
I. N¢ ngén han 1.224.925 834.612 824.025 49%
Tién vay ngén han 28% 1.000.000 613.781 654.103  53%
B. NGUON VON CHU SO HrU 66% 2.391.917 2.335.733  2.279.549 5%
I. Vbn chli s& hivu 2.391.917 2.335.733 2279549 5%
TONG NGUON VON 3.616.842 3.170.345 3.103.574 17%
A1y tai ea Co cau tai san tai ngay
f:; g?}‘.‘l ;?é:fg 31/12/2016 bao gdm:

e Duw no cho vay chiém
76% tong tai san cha
yéu la s6 dw khoan

n Cho vay (76%) cho vay margin.

% Phai thu tircac dich ~ ©  Khoan phai thu twr
VU cung c:ép (10%) cac dich vy cong ty
chirng khoan cung

= Tai san tai chinh Cép Chlém 10% Chl]

(8%) yéu Ia khoan phai thu
Tai san dai han khac tien ban chd ve tw
(3%) Trung tam lwu ky.

Tién va céc tai san e Khoan muc Tai san
ngan han khac (2%) tai chinh chi yéu bao

gdbm danh muc cb
phiéu niém yét chiém
8% tdng tai san vao
cudi nam 2016.

e Tai san dai han khac chi yéu Ia tién thué van phong tai tda nha AB tra trwéc cho thoi han
con lai la 34 nam;

e Sb du tién chiém 2% trong tong tai san cubi nam 2016.
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Cac chi s6 hoat dong chinh ciia HSC nam 2016

Cac chi s6 chinh Nam 2016 Nam 2015
Chi s hoat déng

Chi sb thanh toan nhanh 2,8 3,6
Vong quay tai sadn ngan han 0,3 0,2
Vong quay téng tai san 0,2 0,2
Don bay hoat déng

No phai tra/Téng vén chi s& hiru 0,5 0,4
No phai tra/Téng tai sén 0,3 0,3
Chi sé loi nhuan

Ty I& loi nhuan sau thué 36,9% 36,1%
ROAE 13,0% 9,2%

Trén day la bao cao két qua hoat dong kinh doanh nam 2016 clia Cong ty C6 phan Chirng
khoan Thanh phd H6 Chi Minh, kinh trinh Dai hdi Cé déng xem xét théng qua.
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