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BAO CAO
DAI HOI DONG CO BPONG THUONG NIEN NAM TAI CHINH 2020
V/v Két qua hoat déng kinh doanh nam 2020

A. TONG QUAN THI TRUONG CHU’NG KHOAN NAM 2020
Thi trwwong chirpng khoan co s&

Thi trvdng chirng khoan co Bl bién dong I&n trong nam 2020. Chi s6 VN30 tang 22% tir 879 1én
1071 diém, tang dén 70% néu tinh tir mrc day 628 diém trong thang 4/2020. Bén canh dd, HNX-
Index ciing tdng gan gép 2 1an lén 203 diém.

VN Index VN Index & HNX Index HNX Index.
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Thanh khoan trung binh toan thi treong nam 2020 dat 7.430 ty ddng/ngay, tdng 59% so v&i murc
4.460 ty dong/ngay ctia nam 2019. Trong do:

> Giao dich ctia nha dau tw trong nwéc van chiém wu thé véi 89% tbng giao dich toan thij trudng
(tdng 67% so véi ndm 2019). Thi trwéng ching kién sy tham gia manh mé ctia nhém nha
dau tw mai (FO) v&i sb lwong tai khodn nha dau tw trong nwédc mé mai dat hon 393 ngan tai
khoan, tdng g&p 2 1an nam 2019. Cung v&i do thanh khodn trén thi trwong cling dat cac méc
ky luc v&i phién giao dich 24 nghin ty ddng vao ngay 15/6/2020;

> Giao dich ctia nha dau tw nwéc ngoai chiém ty trong 11,3% (nam 2019: 14,7%) va dat 423
nghin ty dong (tang 23% veé gia tri giao dich tuyét doi so vé&i nam 2019).

Nam 2020 dugc xem la mot nam dac biét déi voi thé gioi néi chung va Viét Nam néi riéng voi

cac sw kién ndi bat éph hwéng dén dién bién cda thi trweéng chirng khoan va cac chi thé tham

gia thi trwdng, tiéu biéu nhu:

» Dién b[én ctia dich bénh Covid-19 d& anh hwéng dén moi mét cla kinh té xa hdi trén pham vi
toan cau cting nhuw tai Viét Nam. Tuy vay, Viét Nam duoc xem la diém sang khi vira kiém
soat tot dich bénh vira ddm bao phat trién kinh té;

> Dién bién kho lvong cla cudc bau ctr Tong thdng My co thoi diém da tao tam Iy kha than
trong doi v&i cac thanh vién tham gia trén thi tredng tai chinh thé gi&i néi chung va thi trvong
chirng khoan Viét Nam nai riéng.

Thi trwdng phai sinh
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B[én dong manh mé cua thj tredng ching khoan co s¢ do anh hwédng cua dich Covid-19 da lam
noi bat vai tro phong vé cla thj tredong phai sinh va gitp 6n dinh tdm ly cia nha dau tw.

S6 tai khoan mé’\m(yi dat mirc ky luc v&i hon 70 nghin tai khoan va thanh khoan dat mdc ky luc
356 nghin hop dong tai ngay 29/7/2020.

S6 hop dong giao dich binh quan/ngay trong nam 2020 tang 78% va dat mirc 158 nghin hop
dong/ngay tr mirc 88 nghin hop dong/ngay trong nam 2019.

Thi trwdng phai sinh
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Chinh sach v& mién/giam phi giao dich phai sinh tiép tuc 1a tam diém trén thj trwdng, tao ra sw
canh tranh ngay cang Ién gira cac cong ty chirng khoan trong nwéc va cong ty chirng khoan
nwdc ngoai nham thu hat khach hang va qua doé chiem linh thi phan.

Thi phan méi gi&i cia HSC trong nam 2020

Trong bdi canh canh tranh ngay cang gay gat, thi phan méi gi¢i chirng khoan co s& ctia HSC
khéng tranh khdi sy suy gidm so vé&i nam 2019 nhwng gia tri giao dich tuyét ddi qua HSC van
tang 32% so v&i ndm trwde. Thi phan méi gidi phai sinh clia HSC c6 sy tang trudng tét, ting tiy
murc 8,7% trong nam 2019 l1én mirc 10,4% véi khéi lwong giao dich ting 116%.

Thi phdn méi gi¢i co s& giam nhe do mot sb khach hang dang giao dich cb phiéu chuyén sang
giao dich phai sinh va chirng quyén-la cac céng cu co tinh don bay cao va gia tri nhd. Thém vao
do, méi gidi sb da ndi 1én manh mé trong giai doan dich bénh va dan thay thé moi gidi truyen
thdng, nhw mot xu thé tat yéu, HSC ciing da va dang dan hoan thanh buwéc diu cta chuyén ddi
s6 ctia minh.

Tinh chung c& nam 2020, HSC van duy tri dwoc vi tri thir 2 vé thi phan mai gidi trén HOSE (8,7%).
Trong d6, thi phdn nhém khach hang c& nhan chiém 6% khdi noi va thi phdn nhém khach hang
t6 chirc nwé'c ngoai chiém ty trong 22,6% khéi ngoai toan thi trwong.
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B. KET QUA KINH DOANH CUA HSC NAM 2020

y o % Ké hoach % Ké

KET QUA KINH DOANH Nam 2020 Nam 2019 thay 2020 hoach
doi 2020

Két qua kinh doanh (Triéu VND)
Doanh thu (¥) 1.591.824 1.262.261  26% 1.297.586 123%
Téng chi phi hoat dong (*) 931.519 730.950  27% 730.702 127%
Loi nhuan trwéc thué 660.305 531.406 24% 566.883 116%
Loi nhuan sau thué 530.452 432,565 23% 453.507 117%
Bang can déi ké toan (Triéu VND)
Téng tai san 12.488.828 7.488.678 67% 7.227.589 173%
Vén chi s& hiru 4.440.355 4.304.143 3% 4.390.450 101%
Cac chi tiéu tai chinh
Thu nhap/Tai san trung binh (ROA) 5,3% 6,8% 6,2%
Thu nhap/Vén cb phan trung binh (ROE) 12,1% 11,7% 10,8%
Chi tiéu cho 1 don vi c6 phiéu
Sé lwong cb phiéu dang lvu hanh 305.041.845 305.516.173 0% 305.589.673 100%
Thu nhap trén 1 ¢b phiéu (EPS) — VND 1.738 1.596 9% 1.482 17%
Gié tri s6 sach cla 1 ¢b phiéu — VND 14.557 14.088 3% 13.725 106%
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(*) L&i va 16 ttr hoat déng tw doanh duoc bu trir véi nhau dé sé liéu mang tinh so séanh

Loi nhuan trwéc thué nam 2020 clia HSC dat 660 ty dong, tdng 24% so vé&i nam 2019 vao vuot
16% ké hoach kinh doanh. Cac chi sb vé thu nhap trén vén cd phan (ROE) va thu nhap trén mot
c6 phiéu (EPS) déu tbt hon so véi cac chi s6 nay ciia ndm 2019, 1an lwot dat mie 12,1% va 1.738
dbng/cd phiéu. Thi gia c6 phiéu HCM ciing tdng 47% trong nam 2020 t 21.350 lén 31.400
déng/cd phiéu.

Trong bdi cdnh ndm 2020 day bién dong, HSC van duy tri chién lwoc kinh doanh 14y khach hang
lam trung tam, tlr d6 hwéng dén viéc nghién ctru, thiét ké cac san phadm dich vu cling nhuw trién
khai hé théng van hanh nham phuc vu tirng phan khiuc khach hang mét cach tét nhat. Tinh 6n
dinh trong chét lwong dich vu cung véi dinh hwéng tang trwdng bén virng cla Ban diéu hanh
phan nao da thé hién qua két qua kinh doanh ctia HSC trong nam 2020. Ngoai tri¥ cac thuwong
vu tw van tai chinh doanh nghiép chwa dat tién dd dé ra do anh hwéng bdi dich bénh, cac mang
kinh doanh khac ciia HSC déu ghi nhan sw tang trwdng tét so véi nam 2019.

CO CAU DOANH THU

2 % P P
CHI TIEU . - Ké hoach % Ke hoach
(Triéu VND) Nam 2020 Nam 2019 tgg%/ 2020 2020
Phi mdi gi¢i ching khoan 621.464 482482 29% 480.631 129%
Lai tr cho vay 549,942 508.242 8% 439.277 125%
Hoat dong tw doanh 369.388 206.001 79% 309.408 119%
Tw van tai chinh 37.741 53.628 -30% 66.282 57%
Doanh thu khac 13.289 11.908 11% 1.987 664%
T6ng doanh thu 1.591.824 1.262.261 26% 1.297.586 123%
Doanhthutheo khach hang
Doanhthutheo linhvwc
1% N&m 2020 -

_N&m 2020 -

N&m 2019 - N&m 2019 ~~

= Phi méi gidi = Lai tir cho vay = Hoat dong tw doanh

Twvén tai chinh = Doanh thu khac
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Phi moi gi¢i chirng khoan

> 4 0, 4
Phi méi gici trgg N3m Nam % thay h;(;(’:h h{;a:(ci
(triéu VND) (;% ) 2020 2019 doi 2020 2020
Khéch hang c& nhan 61%  378.837  268.487 41%  299.189 127%
Khéch hang t chirc 39% 242627  213.995 13%  181.442 134%
Téng phi méi gii 100%  621.464  482.482 20%  480.631 129%

Hoat ddng mdi gidi chirng khoan ludn 1& mang kinh doanh cét 16i ctia HSC, ngudn thu phi chiém
39% téng doanh thu nam 2020 (2019: 38%). Mang phi méi gi¢i ghi nhan 621 ty déng doanh thu,
tang 29% so v&i ndm 2019 va tang trwdng & ca khbi Khach hang ca nhan (trong nuéc) va khoi
Khach hang Té chirc (nwéc ngoai) trong ndm 2020. Trong d6:

+ Khdi Khach hang Ca nhan (trong nwéc) co sy tang trwong kha quan, dat 379 ty déng doanh
thu phi, tang 41% so v&i nam 2019. Thi phan mai gi¢i ca nhan duy tri & mire 6% trén thi treong
khoi ndi, giam nhe so v&i nam 2019, nguyén nhan chinh la do:

e Canh tranh bang viéc giam phi giao dich gitra cac cong ty chirng khoan ngay cang tré
nén gay gat hon;

e Mot sb giao dich théa thuan Ion tai cac cd phiéu,nthng khéng giao dich qua HSC nhu:
VHM, EIB hoac HSC cung cap margin & murc rat thap nhw NVL.

+ Nam 2020, Khéi Khach hang T6 chirc (nwo'c ngoai) clia HSC dat 242 ty dong doanh thu phi
moi givi, tang 13% so voi nam 2019 va thi phan méi gidi dwoc duy tri kha tot & mire quanh
23% tbéng khdi ngoai. Trong do:

e HSC tiép tuc gia tang dwoc doanh thu phi trén thj trwérng co s& véi cac khach hang té
chire lon ma HSC da tao dwgc quan hé va uy tin 1au dai. HSC cling da dwa vao trng
dung giao dich tw ddng cho khach hang theo giai thuat giup cac giao dich dwgc nhanh
chéng va thuan tién hon;

e Phi moi gidi trén thj trweong phai sinh ctia Khdi Khach hang Té chire da cai thién du
chwa chiém ty trong I&n nhwng dwoc danh gia la mang kinh doanh con nhiéu tiém nang
tang trwdng. Trong nam 2020, Khdi Khach hang té chirc cling da hoan tat viéc cung
clp nén tang két ndi cho khach hang trén thi treong phai sinh, viéc nay da giup lvgng
hop ddng giao dich tang dang ké so véi nam 2019.

Lai tr cho vay ky quy

Lai tir cho vay ky quy = . % thay Ké hoach % KH
(Triéu VND) Nam 2020 Nam 2019 .z 2020 2020
Sé dw margin trung binh 5130.716 4.227.002  21%  4.275.000 120%
Li tir cho vay 549942  508.242 8% 439277 125%

Doanh thu lai cho vay ky quy dat 550 ty déng, tdng 8% so v&i nam 2019 va chiém 35% téng
doanh thu cia HSC nam 2020.

Dw ng cho vay ky quy di ngang trong ntra dau nam, tang lai tr quy 3/2020 va tang manh trong
quy 4/2020 nh& vao mét sé yéu td nhu: HSC chi dong ap dung chinh séach 1ai suat canh tranh,
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Khdi Khach hang Ca nhan tich cwc trong viéc tim kiém khach hang méi cé tai san tét va thi trwong
giao dich tich cwc tré lai.

Nam 2020, HSC da dwa vao ap dung mé hinh quan ly giao dich ky quy méi va trién khai co ché
van hanh cho vay méi dén khach hang. M6 hinh quan ly cho vay ky quy méi cé tinh hiéu qua
trong viéc tdng cwdng giam sat sau giai ngan, cadnh bao sé'm tai cac ngwdng quan trong ddi véi
khach hang khi str dung dich vu nay.

HSC duy tri quan diém than trong trong hoat déng cho vay ky quy va thuwéng xuyén danh gia rai
ro cac ma chirng khoan trong danh muc cho vay cia minh. Cac c¢b phiéu trong danh muc cho
vay clia HSC déu la cac cb phiéu tét cé thanh khoan cao hodc cac cb phiéu dau nganh nén rai
ro danh muc 13 thap.

Viéc quan ly rai ro cho vay ky quy thyc hién qua hé théng bao cao thoi gian thywe dé giip HSC
cha doéng theo ddi dién bién clia danh muc cho vay, dong thdi ra cac quyét dinh kinh doanh mét
cach kip th&i, chinh xac.

Viéc tang trwdng hoat ddng cho vay ky quy mét cach bén virng v&i loi thé quan tri rdi ro hiéu qua
khong nhirng giup thuc day giao dich clia khach hang ma con giup Coéng ty gia tang thu nhap to
hoat dong cho vay mét cach 6n dinh, an toan.

Hoat dong tw doanh

Két qua Ct]a,hoat doéng tw doanh dwoc danh gia kha quan trong béi cé‘nh thi trwo'ng chirng khoan
Viét Nam bién dong manh trong nam 2020, 13i tw doanh dat 369 ty ddng va déng gép 23% téng
doanh thu cua HSC.

Lai hoat dong tw doanh
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Lai cua hoat dong tw doanh nam 2020 tang 79% so v&i nam 2019 va la mire lai cao nhé’t,tl‘.l’ trwdc
den nay tai HSC trong mang kinh doanh nay. Sy tang trwdng cla tw doanh dén tir tat ca cac
danh muc dau tw, trong do:

+ Danh muc phai sinh duy tri dwoc két qua tét va déng gép I&n nhét trong téng loi nhuan cla
tw doanh.

+ Mang dau tw ¢ phiéu déng gop ty trong 16n tiép theo véi viéc bat kip nhip tang trwdng cla
thi trwong trong quy 4/2020.

+ Hoat dong phat hanh va chao ban san phadm chirng quyén cé ddm bao (covered warrant)
cho cac nha dau tw da phat huy hiéu qua khi la mang cé déng gép dang ké trong hoat déng
tw doanh trong nam 2020.
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Bén canh két qua dat dwoc, HSC ciing da wng dung cac cong cu hc“)’ tro' viéc tao 1ap thi trwong
cho ETF, chirng quyén va dan hoan thién nén tang phan phdi trai phiéu trai phiéy doanh nghié,p,
qua doé tao dwoc uy tin v&i cac nha dau tw khi tham gia giao dich cac san pham do HSC trién
khai.

HSC luén xac dinh rd vai trd chién lwoc cla ty doanh 1a thic déy phat trién cac san pham méi
thdng qua cac hoat dong nhu: tao lap thi trwong, phong ngua rdi ro va hd tro giao dich cho khach
hang. HSC khong theo dudi chinh sach dau tw ngén han, rii ro cao ma tap trung dau tw vao cb
phiéu ctia cac doanh nghiép tét.

Tw van tai chinh

Nam 2020 dwoc xem la mot ndm day thach thire khi dich Covid-19 &nh hwéng dén tién do cta
hau hét cac thwong vu tw van tai chinh doanh nghiép. Bén canh dé, déc trwng cia hoat dong tw
véan tai chinh doanh nghiép la sw khéng chac chan vé thoi diém ghi nhan doanh thu. Doanh thu
bao céo trong ky ké toan thwéorng khong phan anh day dd thanh qua kinh doanh ctia hoat dong
nay. Su bién dong vé doanh thu gitra cac nam thwong rat 1on.

Hoat dong tw van trong ndm 2020 dat 38 ty dong chu yéu la phi tir thuwong vu ban cb phan clia
ngan hang Phuong Bong vai tri gia thuwong vu gan 2.500 ty dong.

Ngoai ngudn phi déng gép truc tiép trong tong doanh thu, hoat déng tw van tai chinh doanh
nghiép con déng vai trd 1&n trong viéc két ndi voi cac hoat dong kinh doanh cta Céng ty nhu:
gi¢i thiéu thém cac khach hang cé gia tri tai san Ién vé giao dich tai HSC, tim kiém thém nguén
cung (rng von véi chi phi hop ly théng qua méi quan hé chién lwoc véi cac dinh ché tai chinh,
cac ngan hang Ién. Ngworc lai, cac Khdi kinh doanh ciing gidi thiéu cac thwong vu tw van, bdo
lanh phat hanh, thu xép vén cho khdi Tw van Tai chinh doanh nghiép trién khai. Sw phdi hop hiéu
qua gitra cac khéi kinh doanh hwéng dén viéc dap tng tét nhat nhu cu ngay cang da dang cla
khach hang.

CHI PHi HOAT BONG

< s o Ké % ké
Chi phi hoat dong 2‘;2"3 2‘;1'; & tl;agg hoach hoach
2020 2020
Chi phi bién déi 458.885 305.758 50% 296.260 155%
Phi méi gi¢i chirng khoan 153.467 115.228 33% 103.750 148%
Hoa hdng méi gisi 83.303 65.978 26% 61.886 135%
Chi phi lai vay 207.050 137.144 51%  130.624 159%
Hoan nhap dyw phong chung cho vay - (23.573) -100% - n/a
margin
Chi phi khac 15.064 10.981 n/a - n/a
Chi phi ¢6 dinh 472.633 425.192 1% 434.442 109%
Chi phi nhan sy 277.790 232.269 20%  253.394 110%
Chi phi van phong 55.734 53.472 4% 50.242 111%
Chi phi céng nghé théng tin 82.145 68.203 20% 71.749 114%
Chi phi van hanh chung 56.963 71.248 -20% 59.057 96%
Tong chi phi hoat dong 931.519 730.950 27%  730.702 127%
Ty 1€ chi phi / Doanh thu 59% 58% 56%
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Cung v&i tang trwdng ctia cac ngudn doanh thu, chi phi hoat déng ctia ndm 2020 tang 27% so
véi ndm 2019 va bang 127% so véi ké hoach ndm. Phan tang cla téng chi phi hoat dong so voi
nam 2019 chi yéu do tang chi phi bién dbi, la cac chi phi truc tiép tac dong dén tang trwdng cla
cac mang doanh thu trong ndm 2020. Trong khi d8, chi phi cb dinh tdng 11% chi yéu do tang chi
phi nhan sy va chi phi cdng nghé théng tin, day dwoc xem la cac khoan chi phi dau tw cho sy
tang trwdng clia Cong ty trong twong lai. Ty & chi phi/doanh thu nam 2020 dat mirc 59%, tang
nhe so v&i chi sb nay ctia ndm 2019.

Co céu chiphicé dinh

N&m 2020

Nsm 2019 —

= Chi phi nhéan sw = Chi phi vén phong
= Chi phi céng nghé thong tin Chi phi dich vu mua ngoai
= Chi phi khac

M6t sb khoan muc chi phi chli yéu trong téng chi phi ¢ dinh bao gém:

Chi phi nhan sy 1a khoan muc chi phi Ion nhét va chiém dén 59% trong tdng chi phi ¢b dinh
cua nam 2020 (nam 2019 la 55%), 1a két qua cta chinh sach diéu chinh lvong va gia tang
chinh sach khuyén khich tang trwédng cda Cong ty.

Nam 2020 ciing la nam HSC thwc hién diéu chinh lai hé théng mang lwéi chi nhanh mét
cach toan dién. Trong d6, Cong ty giam bét mot sé phong giao dich khéng hiéu qua va bd
tri lai dién tich van phong ma&i khang trang, hién dai hon. Chi phi van phong chiém 12%
trong tdng chi phi ¢ dinh, kha én dinh qua 2 ndm va dy kién sé gidm xubng trong nam
2021.

Chi phi nang cap ha tAng cdng nghé thong tin (CNTT) va khiu hao lién quan t¢i CNTT tang
20% so v&i ndm 2019. Dau tw cho CNTT la mét trong nhirng wu tién quan trong nhét cla
HSC nhdm d&o bao tinh 6n dinh clia hé théng va nang cao nang lwc canh tranh trong twong
lai, dac biét trong xu thé moéi gi¢i sé dang phat trién nhanh chéng va viéc xam nhap thi
trwdng cac cong ty chirng khoan méi, cong ty chirng khoan nwéc ngoai véi loi thé vé ha
tang CNTT ngay cang sau rong.

Cac chi phi van hanh chung nhu: chi phi thué ngoai, chi tiép khach, cong tac phi...da duwoc
kiém soat tét va trong dw kién ngan sach tlr ddu ndm ctia Cong ty.
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BANG CAN POl KE TOAN

CHI TIEU

(Triéu VND)

A. TAI SAN NGAN HAN

|. Tai san tai chinh
1. Tién va cac khoan twong dwong tién
2. Tai san tai chinh ghi nhan théng qua 13i/16
3. Cac khoan cho vay
4. Cac khoan phai thu khac

Il. Tai s&n ngén han khac

B. TAI SAN DAI HAN

TONG TAI SAN

A.NO PHAI TRA
I. No phai trd ngén han
1. Tién vay ngén han
3. No phai tra khac
B. VON CHU SO HrU
I. Vén chi s& hivu
TONG NQ PHAI TRA VA VON CHU SO HUrU

Tai ngay
31/12/2020

12.307.867
12.118.339
206.861
3.061.225
8.586.058
264.195
189.528
180.961
12.488.828
8.048.473
8.048.473
6.716.571
1.331.902
4.440.355
4.440.355
12.488.828

Tai ngay
31/12/2019

7.295.764
7.275.687
906.543
1.286.633
4.696.713
385.798
20.077
192.914
7.488.679
3.184.536
3.184.536
2.393.727
790.808
4.304.143
4.304.143
7.488.679

% thay doi

69%
67%
-17%
138%
83%
-32%
844%
-6%
67%
153%
153%
181%
68%
3%
3%
67%

Téng tai san vao ngay 31/12/2020 dat 12.488 ty dong, tang 67% so v&i tbng tai san thoi diém
dau ndm. Phan tai san ting chd yéu do dw ng cho vay ky quy tdng gan 4 ngan ty déng khi nha
dau tw gia tdng st dung margin khi thi trwerng chirng khoan khéi sac vao thoi diém cudi nam.
Cac khoan dau tw tai chinh tang thém 1,7 ngan ty khi HSC t&ng nguén vdn cho hoat dong phong
V& rui ro dbi v&i cac vi thé phai sinh va chirng quyén do HSC phat hanh.

Nam 2020, HSC da cai thién t‘c‘)t hiéu suét st dung vén vai ty [ no/von dat 1,8 1an so véi mirc
0,7 l1an vao cudi nam 2019. Diéu nay phan anh rd nét qua viéc két qua kinh doanh da tang trwéng

kha quan trong nam 2020.

Bén canh d6, HSC van dang duy tri strc khde tai chinh tét va én dinh. Ty 1& an toan tai chinh cta
HSC‘theo théng 1é bao cé]o do B6 Tai C’hl’nh quy dinh vao thoi diém cubi ndm dat 658%, cao hon
3,6 1an so v&i muc yéu cau 180% cua Uy ban Chirng khoan Nha nwéc.

Cac chi s6 chinh

Chi s6 thanh khoan

Hé sé thanh toan nhanh

Hé sé thanh toan hién tai

Hé sb vong quay tbng tai san
Céc chi sb no

Ty I& no trén vdn chd s& hiru
Ty |& no trén tdng tai san

Hé sé an toan tai chinh

Ty suét sinh I&i

Ty suét loi nhuan thuan

Ty suét loi nhuan trén vén chi s& hivu (ROAE)

Nam 2020

Nam 2019

0,7
2,3
0,2

0,7
0,4
566%

34%
11,7%

T: (+84 28) 3823 3299 F: (+84 28) 3823 3301

E: ifo@hsc.com.vn

W: www.hsc.com.vn




Thi trwdng chirng khoan Viét Nam vao quy 4/2020 da cho thay nhirng tin hiéu kha quan trong
nam 2021 v&i thanh khoan ky vong duy tri & mirc cao cung lwong tién méi tham gia thi truéng
ngay cang lén. Bbi cdnh d6 dat ra thach thirc trong viéc can phan thay ddi nhanh dé thich nghi
véi quy md ngay cang Ién cuda thi tredng, ddng thoi ciing 1a co hoi d& HSC nd lwc dé béat nhip
cung thi trwéng, qua d6 tao thém lgi nhuan cho Céng ty va gia téng loi ich cho quy Cé déng.

Trén day la két qua hoat dong kinh doanh nam 2020 cta Cong ty CP Chirng khoan Thanh phd
Hb Chi Minh, kinh trinh Dai Hoi ddng Cd déng xem xét va théng qua.
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