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» La dich vu cho phép Nha dau tu vay von tir Cong ty Chirng khoan (CTCK) dé giao dich chirng khoan theo hinh thirc ky quy bang Tai san.
Tai san co thé la tién mat hoac chirng khoan nam trong danh muc dugc phép GDKQ cua HSC tai tirng thoi diém.

« Khi str dung Dich vu GDKQ, Nha dau tu chi can bo vao phan von gop tuong (rng vdi so tién dugc hiéu la ky quy ban dau cta chirng khoan
can giao dich, phan tién con lai sé do HSC thuc hién cho vay.
Moi Nha dau tu sé dugc HSC cap moét han mire tin dung nhat dinh dé thuc hién GDKQ.
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Vi sao Nha dau tu nén str dung Dich vu GDKQ? T

Si&rc mua Ién hon

Nha dau tu c6 thé giao dich duoc nhiéu ma chirng khoan hon, gia tri giao dich 16n hon so véi khi chi str dung tién mat cua chinh minh.

=

Linh hoat str dung von
Nha dau tu cé thé thay do6i chién luoc dau tu nhanh chéng, tan dung diéu kién thi truong véi viéc thé chap co phiéu hay tai san dang co6 dé vay
thém von hoac thuc hién céac Iénh rat tién dua trén yéu cau ky quy ban dau.

Gia tang don bay tai chinh

Nha dau tu dung don can ng dé sir dung dong von hiéu qua cao hon, t6i da héa co hoi dau tu va gia tang lgi nhuan.

7 e

3 Thanh toan no vay
@ Linh hoat, tai bat ky thoi diém nao ngay sau khi Nha dau tu ban chirng khoan hoac nop tién mat va cé thé vay lai ngay bang cach tai giao dich
ching khoan.
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Ap dung céac chuan muc quéc té trong viéc xay dung mod hinh Tham s0, cong thirc tinh toan deé hiéu, giip Nha dau tu co
giao dich ky quy nham nang cao trai nghiém Nha dau tu cong cu don bay tai chinh hiéu qua, t6i da hoa lgi nhuan

C6 han mtre tin dung cao, murc lai suat hap dan Danh muc chirng khoan GDKQ linh hoat, cap nhat theo tirng
diéu kién thi truong
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Ching khoan

0 1 Mé Tai khoan 0 Giao dich 0 3 Pinh ky
Chirng khoan ]

 Dé nghi cap Han mirc GDKQ

« Ky HDb GDKQ

 Kich hoat TK GDKQ

« Xem hudng dan vé quy dinh GDKQ

Ky quy ban dau * Ky Phu luc gia han
« Tién hanh Giao dich Ky quy hodc Xac nhan truc tuyén
 Tuan tha quy dinh GDKQ » Thanh ly HDP GDKQ



Cac dinh nghia va thong s6 trong san pham Dich vu GDKQ

hsc

5.1. Tham s6 ap dung cho ma chimg khoan

5.1.1. Han mirc cho vay theo co phiéu - Stock Account Limit (AL)
» La du no cho vay t6i da d6i véi mot ma chirng khoan trén mot Tai khoan GDKQ.
» Truong hop Tai khoan da sir dung vurgt han mirc nay, Nha dau tv mudn giao dich thém phai ky quy day du 100% gia tri giao dich.

5.1.2. Ti lé ky quy ban dau - Initial Margin (im)
La Ti lé do HSC quy dinh do6i véi tirng ma chirng khodn lam co sé tinh toan so tién/gia tri chirng khoan ky quy phai co truée khi Nha dau tu thuc hién
|énh giao dich chirng khoan.
» Moi ma chirng khodn sé cé Ti Ié ky quy ban dau khac nhau va to6i da dén 100%.
- Doi vai chirng khoan cho vé (quyén mua, co phiéu thudng), Ti lé ky quy ban dau sé cao hon mét ti Ié nhat dinh (%) so véi Ti lé ky quy ban dau cia ma
chirng khoan dang luu hanh.
» Tilé ky quy ban dau cta chirng khoan cho vé dugc tinh theo theo cong thirc: Min (im x 140%, 100%)

5.1.3. Hé so6 dinh gia — Collateral Ratio (c%)
La hé s6 dung dé tinh Gia trj tai san dam bao lam tai san thé chap cho vay GDKQ.
« Néu ma chirng khoan cé ¢ = 0%: khong duoc dung lam tai san thé chap
« Néu ma chirng khoan cé ¢ > 0%: dugc dung lam tai san thé chap
5.2. Tham s6 ap dung cho Tai khoan

5.2.1. Han mirc tin dung - Credit Limit (CL)
La du no cho vay t6i da ma HSC cé thé cap cho Nha dau tu dua trén Hop déng Giao dich Ky quy, trong moi thoi diém du no vay cua Tai khoan sé
khéng dugc vuot qua han muc nay.

5.2.2. S6 du tién - Cash Balance (C)
S6 du tién (C) = SO du hién tai - Tién tam gilr - Lai vay gop — Phi khac + Tién ban chg vé - Tién mua cho thanh toan + Tién mua ban rong trong ngay

« Néu so du tién la s6 duong (C>0), Tai khoan duoc phép giao dich mua thém chirng khoan va rut tién mat.
« Néu s6 du tién la s6 am (C<0), Tai khoan dang c6 du no vay.



Cac dinh nghia va théng sé trong san pham Dich vu GDKQ zhsc

5.2. Tham so ap dung cho Tai khoan

5.2.3. Tai san — Asset (A)
La toan bo gia tri chirng khoan c6 trong danh muc cta Tai khoan, dugc tinh theo cong thirc:

Tai san (A) = Z Khoi luong chirng khoan (q) x Thi gia ching khoan (p)

 p: Thi gia ching khoan.
» q: Khoi lugng chirng khoan tinh toan bao gém toan bo c6 phiéu dang nam gii trong Tai khoan (bao gom chirng khoan dang bi tam gitr, phong tda,
cam c0); co phiéu mua dang chd vé; co phiéu dang cho vé do thuc hién quyén.
« Ching khoan bao gom cac loai chirng khoan: c6 phiéu, trai phiéu, ching chi quy (CCQ), chirng quyén va co phiéu OTC.
5.2.4. Gia tri tai khoan — Account Value (AV)

La tong gia tri tién mat va gia tri toan bd ching khoan cé trong Tai khoan, duoc tinh theo cong thic:
Gia tri tai khoan (AV) = So6 du tién (C) + Tai san (A)
5.2.5. Gia tri Tai san dam bao - Collateral Value (CV)
La gia tri tai san duoc dung lam tai san thé chap dé Giao dich Ky quy va dugc tinh theo cong thic:
Gia tri tai san dam bao (CV) = Z S6 luong chirng khoan dugc tinh GDKQ(q) x Thi gia chirng khoan (p) x Hé so dinh gia (c)

 p: Thi gia chirng khoan.

- q: Khéi lugng chirng khoan tinh toan bao gém toan bo c6 phiéu dang nam giir trong tai khoan (khéng bao gom chirng khoan dang bi tam git,
phong tdéa, cam c0); co phiéu mua dang cho vé; c6 phiéu dang cho vé do thuc hién quyén.

- Chirng khoan bao gom c6 phiéu, trai phiéu, ching chi quy (CCQ), chirng quyén va khong bao gém co phiéu OTC.
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5.2. Tham so ap dung cho Tai khoan
5.2.6. Gia tri ky quy - Equity Balance (E)
La gia tri ky quy cua Tai khoan dé thuc hién Giao dich Ky quy, duoc tinh theo céng thirc:

Gia tri ky quy (E) = SO du tién (C) + Gia tri tai san dam bao (CV)

5.2.7. Ti lé ky quy duy tri — Maintenance Margin (mm)
 La ngudng ti Ié ma Nha dau tu phai dam bao duy tri TK GDKQ trong moi thoi diem.
* (mm) la tham s6 cua Tai khoan va sé c6 thé thay déi tuy tirng thoi diém, hién tai HSC dang ap dung (mm = 60%).
5.2.8. Cac Yéu cau ky quy:
(i) Yéu cau ky quy - Initial Margin Requirement (IM)
La khoan gia tri ky quy toi thiéu phai c6 bang tién mat va gia tri chirng khoan trong Tai khoan GDKQ tinh theo Thi gia dé€ dam bao Ti lé ky quy ban dau
theo quy dinh ctia HSC tai thoi diém giao dich, dugc tinh theo cong thic:

Yéu cau ky quy (IM) = Z S0 luong chirng khoan dugc tinh GDKQ x Thi gia chirng khoan x Hé s6 dinh gia (c) x Ti Ié ky quy ban dau (im)

(ii) Ky quy duy tri - Maintenance Margin Requirement (MM)
La khoan gia tri ky quy toi thiéu phai duy tri bang tién mat va gia tri chirng khoan trong Tai khoan GDKQ tinh theo Thi gia, duoc tinh theo cong thirc:

Ky quy duy tri (MM) = Yéu cau ky quy (IM) x Ti 1é ky quy duy tri (mm)
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5.2. Tham s6 ap dung cho Tai khoan
5.2.9. Thira ky quy - Excess Equity (EE)

Thtra ky quy (EE) = Gia tri ky quy (E) — Yéu cau ky quy (IM)

» Néu gia tri Thira ky quy la s6 duong (EE>0), Tai khoan nam trong ngudng an toan, Nha dau tu cé thé giao dich thém ching khoan hoac c6 thé
dugc rat tién va theo chinh sach rat tién tai tirng thoi diém cta HSC.
 Neéu gia tri Thira ky quy la s6 am (EE<0), Tai khoan nam trong ngudng rui ro.
5.2.10. Strc mua - Buying Power (BP)
(i) Quy khach vui long tham khao cong thirc tinh Stirc mua tai day.
(ii) Strc mua con phu thudc vao cac gidi han cua Tai khoan GDKQ:
- Gidi han cho vay ciia HSC tai tirng thoi diém (gidi han tong cho vay t6i da doi véi mot ma ching khoan va/hoac gidi han cho vay t6i da doi véi mot Tai khoan).

 Néu gidi han tong cho vay bang khong (= 0), Tai khoan GDKQ sé bi giéi han Strc mua va khéng dugc cap thém Sirc mua dé vay mua méi chirng khoan.
Néu gidi han tong cho vay 16n hon khong (> 0), Tai khoan GDKQ dugc cap thém Sirc mua.

« Strc mua phu thudc vao Téng du no vay cua Tai khoan GDKQ, néu Du ng vay I16n hon Han muc Tin dung thi Tai khoan GDKQ sé khong duoc cap thém Sic mua.
5.2.11. Ti lé ky quy - Margin ratio (mr)
- Latilé dung dé quan ly rui ro cho Tai khoan GDKQ.
- Tai khoan GDKQ c6 Ti lé ky quy cang cao dugc xem la cang an toan va nguac lai

- Tilé ky quy dugc tinh theo cong thirc:

Gia tri ky quy (E)
Ti Ié ky quy (mr) =

Yéu cau ky quy (IM)


https://www.hsc.com.vn/giao-dich-ky-quy/cong-cu-mo-phong
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5.2. Tham so ap dung cho Tai khoan
5.2.12. Thang du/Tham hut ky quy — Surplus/Deficit

Thang du/Tham hut ky quy = Gia tri ky quy (E) — Ky quy duy tri (MM)
 Néu chénh léch gitra Gia tri ky quy va Ky quy duy tri la s6 duong (>0): Tai khoan & trang thai binh thuong
 Néu chénh léch gitra Gia tri ky quy va Ky quy duy tri la s6 am (<0): Tai khoan & trang thai tham hut ky quy va bat budc phai ky quy bo sung.

5.2.13. Yéu cau ky quy bo sung - Call amount
» Khi Tai khoan cé Tham hut ky quy, Tai khoan cé phat sinh Yéu cau ky quy b6 sung (Call amount)
« Yéu cau ky quy bo sung dugc tinh theo cong thirc:

Yéu cau ky quy bo sung = X% x Ky quy duy tri (MM) - Gia tri ky quy (E)

Trong d6: X% la tham s6 va c6 thé I6n hon hodc bang 100% (=100%)

5.2.14. Gia tri ban giai chap - Forced sell
Quy khach vui long tham khao cong thtrc tinh toan tai day.
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6.1. Cac ngudong yéu cau ky quy va ban giai chap

STT Ngudng Trang thai Ty lé ky quy Dien giai
tai khoan (Margin Ratio) thuc hién
01 Ngudng yéu cau Tai khoan dang mr = 40% Khi Tai khoan ctia Nha dau tu dang & trang thai nay:
ky quy (Margin call) tham hut ky quy » Yéu cau ky quy bo sung truéc 11h30 ngay T+2.
 Sau thoi gian nay, Tai khoan cua Nha dau tu chua thuc hién ky quy
b6 sung sé phai ban giai chap tir 13h chiéu cung ngay T+2.
02 Ngudng ban giai chap Tai khoan dang mr < 40% Khi Tai khoan ctia Nha dau tu dang & trang thai nay:
bat budc (Forced sell) tham hut ky quy « Tai khoan bat budc phai ban giai chap tir 9h sang ngay T+1.

6.2. Quy dinh vé Hop dong GDKQ

« Nha dau tu thuc hién dang ky Dich vu GDKQ truc tiép tai cac Van phong cua HSC
hoac gui ho so vé HSC hoac théng qua (rng dung giao dich truc tuyén cua HSC.

* Han mtre tin dung:

+ Nha dau tu Tiéu chuan cé Han murc tin dung < 20 ty.
+ Nha dau tu Uu tién c6 Han murc tin dung > 20 ty.

« Nha dau tu co6 thé dé nghi tang/giam han mtrc tin dung va viéc thuc hién c6 thé duoc
thuc hién qua cac kénh: truc tiép tai cac Van phong ciia HSC hoac gui h6 so vé HSC;

hop thu margin@hsc.com.vn hodc trng dung giao dich truc tuyén ciia HSC.

 Dinh ky 12 thang, Nha dau tu phai xac nhan Gia han khoan ng vay moét lan, viéc thuc
hién c6 thé duoc thuc hién qua cac kénh: truc tiép tai cac Van phong ctia HSC hoéc

glri h6 so vé HSC; hop thu
cua HSC.

margin@hsc.com.vn hoac trng dung giao dich truc tuyén

6.3. Cac khuyén cao khi str dung Dich vu GDKQ

2

Phu hgp v6i cac Nha dau tu chuyén nghiép, chap nhan
rui ro tir cac dién bién cua Thi truong chirng khoan ciing
nhu cac thay doi chinh sach Dich vu GDKQ tir CTCK.

Khi sir dung Dich vu GDKQ dé giao dich ching khoan,
lel trong truong hop gia chirng khoan nam gilr giam thi murc
thiét hai sé cao hon khi khong str dung dich vu don bay.

Gia chirng khoan giam sé dan t6i Tai khoan GDKQ bi yéu
|I.o cau ky quy bo sung thém tai san hoac phai ban giai
chap bat budc tai san ky quy.


mailto:margin@hsc.com.vn
mailto:margin@hsc.com.vn

\JA Hién thi trén hé thong giao dich HSC -hsc

7.1. Man hinh So du tai khoan (Account Value)

Tai trang Dich vu (Services), vao man hinh S6 du tai khoan dé xem chi tiét S6 du tién va Chimng khoan.

S& dur tai khodn

Account Value

Gid tri tai khoan 3,421,119,120
1,250,741,820
2,170,377,300

3,400,636,083
922,133,333
2,478,601,760

822,163,686

1,295,176,467

1,295,176.467 922,153,686

Gia tri tai khoan (Account Value) = Tién (Cash) + Tai san (Asset)

Tién (Cash)
« Tién (Cash) = Tién mat (Cash on Hand) + Tién chd thanh toan (Payables) + Tién chd vé (Receivables)
* S0 du tién cua Tai khoan da tinh todan bao gom cdc dong tién hién tai va tuong lai (mua cho vé, ban cho cat di).

» Tuy nhién khong tinh phan c6 tirc bang tién cho phan bé (Pending cash dividend)

Tai san (Asset): Bao gom toan bo gia tri chirng khoan cé trong danh muc cta Tai khoan.
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7.2. Man hinh Trang thai ky quy (Margin Status)

Tai trang Dich vu (Services), vao man hinh Trang thai Tai khoan GDKQ (Margin Status) dé xem chi tiét S6 du tién va Trang thai tai khoan

Trang thai ky quy

Margin Status

3,438,268,470

1.260,741,820
2,188,193,300

390.8%

2,126,488,908
731,154,662

2,857,643,670

1,250,741,820
1,606,901,750

Mormal

2,418,950,773
438,692,797

3,436,488,620

1,250,741,820
2,186,223,450

390.8%

2,126,488,908
731,154,662

2.857,643,670

1,260,741,820
1,608,901,750

Mormal

2,418,950,773
438,692,797

Gia tri Tai san dam bao - Collateral: La gia tri tai san duoc dung lam tai san thé chap dé Giao dich Ky quy.
Thira ky quy (Excess Equity): Phan von du con lai dé nha dau tu co thé sir dung giao dich tiép.

Yéu cau ky quy (Margin Requirement): La khoan gia tri ky quy toi thi€éu phai c6 bang tién mat va gia tri chirmg khoan trong Tai khoan GDKQ tinh theo
Thi gia dé dam bao Ti lé ky quy ban dau theo quy dinh cua HSC tai thoi diém giao dich.

Thang du/Tham hut ky quy (Surplus/Deficit): La chénh léch giira Gia tri ky quy (E) va Ky quy duy tri (MM)

Ky quy duy tri (Maintenance Margin): La khoan gia tri ky quy ti thi€u phai duy tri bang tién mat va gia tri chirng khoan trong Tai khoan GDKQ tinh theo Thi gia.
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37,630,000
74,800,000
5,680,000

77,200,000

2,127 600,000

65,136,000
539,665,000
81,682,250
156,000,000
75,400,000
128,100,000
4,032,000
431,989,200
67,400,000
148,400,000
103,950,000

58,500,000

37,630,000
74,800,000
5,680,000
77,200,000
2,127,600,000
66,136,000
539,665,000
81,682,260
156,000,000
75,400,000
128,100,000

4,032,000

431,989,200

67,400,000
148,400,000
103,950,000

58,500,000

2,138,400,000
39,606,400
541,450,000
60,916,875
110,040,000
101,920,000
1,209,600
419,989,600
56,700,000
84,000,000

46,320,000

2,138,400,000
39,508,400
541,450,000
60,916,875
110,040,000
101,920,000
1,200,600
419,980,500
56,700,000
84,000,000

46,320,000

898,128,000
29,341,872
283,465,000
18,276,063
66,024,000
40,768,000
1,186,408
126,996,850
39,690,000
42,000,000

23,160,000

898,128,000
29,341,872
283,465,000
18,275,063
66,024,000
40,768,000
1,185,408
126,996,850
39,690,000
42,000,000

23,160,000

Hé so dinh gia (Collateral Ratio)
La hé so dung dé tinh Gia tri tai san dam
bao lam tai san thé chap cho vay Giao dich
Ky quy.
* ¢ = 0%: khong dugc dung lam tai san
thé chap.
¢ > 0%: duoc dung lam tai san thé chap.

Ti Ié ky quy ban dau (Initial Margin)

La Ti lé do HSC quy dinh doi véi tirng ma
chirng khodan lam co sé tinh toan so tién/
gia tri chirng khoan ky quy phai c6 trudc
khi Nha dau tu thuc hién Iénh giao dich
ching khoan.
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7.3. Man hinh dat lenh (Trading)

1,273,733,807 1,273,733,807

3,672,173,100 3,672,173,100

10,000 Equity 4,945,906,907
28.15

10000 Gia tri ky quy 4.945,906,907
28.15

282,485,250 282,485,250

1,599,543,946 1,599,543,946

3,346,362,961 3,346,362,961

118,400

3,346,362,961 309.2%

118,400

3,346,362,961 Ty lg ky quy 309.2%

3,346,362,961

e Ky quif duy tri 959,726,368

3,346,362,961

309.2% Maintenance Ma i 959,?26,353

9,900,150,659 Thang du / Hut Ky quy 3,986,180,539 HOCL 190,008 Surplus / Deficit 3,986,180,539

Strc mua (Buying Power): La kha nang giao dich ctia Tai khoan GDKQ cho mdt ma chirng khoan cu thé. Hé thong sé tu dong tinh toan sirc mua cua Tai khoan
cho ma c6 phiéu muén giao dich.

Strc mua con phu thudc vao cac gigi han cua Tai khoan GDKQ:

- Gi6i han cho vay cuia HSC tai tirng thoi diém

- Né&u gi6i han tong cho vay bang khong (= 0), Tai khoan GDKQ sé bi gigi han Strc mua va khong duoc cap thém Sirc mua dé vay mua mdi chirng
khoan. Néu gidi han tong cho vay I6n hon khong (> 0), Tai khoan GDKQ dugc cap thém Strc mua

- Tong du no vay cua Tai khoan GDKQ, néu Du no vay I6n hon Han mirc Tin dung thi Tai khoan GDKQ sé khong dugc cap thém Sirc mua.
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CONG TY CO PHAN -
CHUNG KHOAN THANH PHO HO CHI MINH

Tang 2,5,6,7,11 va 12 Toa nha AB, 76A Lé Lai, Quan 1, TP. HCM

“ Trung tam Dich vu Khach hang: 1900 633 996
Tru s& chinh HSC: (8428) 38 233 299

E support@hsc.com.vn
https://hsc.com.vn
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