z> 8 BQUHB6Q5FN 7>

7KH +RPH (FRQRPLFV '"HSDUWPHQW DW &XUUDJK &RPPXQLW\ &R
VWDUW WR WKH VFKRRO \HDU 7KLV \HDU PDUNV D IDQWDV\
ZHOFRPHG WZR )LUVW <HDU +RPH (FRQRPLFV FODVVHV IRU WKH

JURZLQJ DQG WKULYLQJ LQ &XUUDJK &RPPXQLW\ ¢&

2XU )LUVW <HDU VWXGHQWY KDYH EHHQ ZRUNLQJ LQFUHGLEO
(FRQRPLFVY DQG VHWWOLQJ LQ EULOOLDQWO\ )URP XQGHUVWDOQC
WKH NLWFKHQ WKH\:YH VKRZQ JUHDW HQWKXVLDVP

2XU 6HFRQG <HDU JURXS KDV EHHQ HTXDOO\ LPSUHVVLYH 7KH\
PLQHUDOV WKHQ PRYHG RQ WR GLHW WKURXJKRXW WKH OLIH
VWXGLHV $ORQJVLGH WKHLU WKHRU\ ZRUN WKH\-YH EHHQ EXV\
VXFK DV FKLFNHQ JRXMRQV DQG FKLSV VKRUWEUHDG DSSOH

2XUKLWKGE DWW XGHEHWWOYVEHEHFRBOWIIRW KHEMG L FIDWAK R EB\UH S DRIW K H L
HIDPVKH\-YHHDROVNLWRHISUO L WDHRK QLI M HWHFW L QKRGIVIRIBD FD URIQH.H V |
DQG FKLFNHQ EURFFROL EDNH PDVWHULQJ WKH DUW RI D VPRRW

$OWKRXJK ZH GLGQ-W KDYH 7UDQVLWLRQ <HDU +RPH (FRQRPLF
ZHOFRPLQJ 7< VWXGHQWY LQ WKH QHZ \HDU

2XU )LIWK <HDU VWXGHQWY KDYH VHWWOHG LQWR 6HQLRU &\FOF
QXWULWLRQDO NQRZOHGJH DQG FDWHULQJ IRU DOO GLHWYV ZK

)LQDOO\ D KXJH FRQJUDWXODWLRQV WR RXU 6L[WK <HDU VWXGI
FRXUVHZRUN ZRUWK RI WKHLU RYHUDOO /HDYLQJ &HUWLILFD
DQG ZH-UH VR SURXG RI WKHLU KDUG ZRUN DQG FR

$V ZH ZUDS XS 7HUP  ZH-UH H[FLWHG IRU ZKDW:V DKHDG LQ
FRRNLQJ DQG WKH LOQWURGXFWLRQ RI WH[WLOHV IRU
JURP DOO RI XV LQ WKH +RPH (FRQRPLFV 'HSDUWPHQW ZH ZLVK
1HZ <HPpY
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