
The Short or Tall of It

   Springtime in Flagstaff is pre-
dictable for two things; windy days, 
and the beginning of our busy real 
estate season. The last few years our 
market has been pretty busy all year 
round, but traditionally we see more 
sellers list their homes in the spring 
months. The Elite Team is prepared 
for the excitement. Education in real 
estate for us is a continual process. 
Jessica and Sara attended the Annual 
International RE/MAX Conference 
in Las Vegas in early March, and 
later that month Eric attended the 
Arizona Association of REALTORS 
in Phoenix. We all learned a lot of 
valuable information to help our cli-
ents, and it was great to connect with 
other agents around the state, country 
and world. So remember, if you are 
relocating and need a good agent, 
we have a lot of connections and are 
happy to help you find one. 
   We are excited to say we have 
scheduled and started to plan our 
Annual Client Appreciation Party. 
Mark your calendars for October 
7th. This is such a great way for 
us to see all of you and show our 
gratitude. If you did not receive an 
invitation last year, please let us 
know so we can be sure to get one to 
you this year.        
   Also, look out for us at the Fourth 
of July Parade this year. RE/MAX 
Peak Properties is excited to have a 
float and to walk through our beauti-
ful downtown. We hope we see your 
face! Have a wonderful and safe 
spring.  Jessica, Eric and Sara.
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 A constant hot topic in real estate is home improvement. For the majority of people, a 
home purchase is the largest purchase and investment they will make in their lives. We want 
to help make it a little easier! Earlier this month we joined our RE/MAX Peak Properties 
family at the Homco Home Show. The Home Show is a great way for people to get ideas on 
a variety of home improvement projects. According to the Harvard University’s Joint Center 
on Housing Studies 2018 is going to be a big year for home renovations. Whether sellers are 
getting their home ready to sell, buyers are buying homes that need renovations, or home-
owners are looking for ways to stay in their existing homes longer, people are constantly 
wondering what projects will give them more bang for their buck, and is buying a fixer 
upper the best choice. 
   With the popularity of home improvement reality television, people are often getting unre-
alistic ideas on home improvement.  Let’s say you’re in the beginning stages of looking for 
that perfect home, and you want that “deal”. We will debunk some myths and share some of 
the facts we’ve learned along the way.
Myth #1 It’s easy to find a good fixer upper. Over a decade ago when home prices were 
on the rise this was a much easier feat; now it’s a different story. There are still good invest-
ment opportunities to be had, but with lower inventory, even those that need a lot of work 
are selling at a premium. Good location and good “bones” are the recurring theme. 
Myth #2 I can save (or make) a lot of money. When you do find the right property, will 
it really save you money? Is it purely cosmetic work needed or does that stretch into major 
work, plumbing, electrical, roof, etc. It’s important to keep a running total of these potential 
costs because it can be all too easy to lose sight of that budget and blow it.
Myth #3 & #4 Things will go according to plan and it won’t take very long. Keep in 
mind, it almost NEVER goes according to plan. Do you have extra money set aside for 
those surprises or those bad news discoveries? Sara can share some personal experiences! 
These television shows give you the impression everything just falls into place. Be sure to 
give yourself a realistic timeline. All things that are worth doing, take time.
 Myth #5 It will be easy to nail the design updates. When it comes to design choices, 
what’s the best bet? Design trends are fickle and come and go like the wind in Flagstaff. Al-
ways keep in mind, are you ever going to re-sell? Some of the best projects for a good return 
on investment (ROI) and what buyers are willing to pay more for are:
   1- Updated/Remodeled Kitchen is the most popular room to renovate and recoup your 
costs. 
   2- Updated/ Remodeled Bathroom gives the room a fresh, new, clean feel.   
   3- Improved Flooring is often the first thing buyers notice upon entrance. 
   4- Lighting which can brighten up any home inexpensively
   5- Exterior light landscaping will provide that WOW factor. Improving the curb appeal 
with some fresh paint, a cleaned-up yard or a nice new front entry door will have the neigh-
bors astonished and any potential future buyer sold at entrance! 

   Our job is to help guide you through this process as educated as possible. We love 
what we do and pride ourselves on staying up to date. Feel free to call us with any 
questions! 
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Law of Supply and Demand

   If the economic law of supply and demand needed a poster child, the Flagstaff housing market would be a prime candidate. While 
not an actual law, the rules for supply and demand are being demonstrated in our market. Our limited inventory is pushing our hous-
ing prices higher and higher. Quarter 1 sales for 2018 show no signs of slowing down.
   The market here in Flagstaff is very similar to what the rest of the nation is experiencing, especially the Southwest region. While 
the National Association of REALTORS® has not yet released the sales numbers for March, February showed a 3% seasonally 
adjusted increase in sales volume. According to Lawrence Yun, Chief Economist at NAR, “The very healthy U.S. economy and labor 
market are creating a sizeable interest in buying a home in early 2018. However, even as seasonal inventory gains helped boost sales 
last month, home prices – especially in the West – shot up considerably. Affordability continues to be a pressing issue because new 
and existing housing supply is still severely subpar.”
   Rising mortgage interest rates is only adding to many home buyers’ stress. According to Freddie Mac, “the average commitment 
rate for a 30-year, conventional, fixed-rate mortgage moved higher for the fifth straight month to 4.33 percent in February (highest 
since 4.34 percent in April 2014).” This can make it feel like a double whammy for buyers.
   Below are the numbers broken down for Q1 by our market section. It is a complex market with lots of variables. If you are in the 
market for a home to purchase or perhaps thinking of selling, we would be happy to schedule time to discuss your individual needs.  

(IT’S ALL WE DO!)

NOTE: THE DATA REPORTED HERE ARE BASED ON HOME SALES IN THE FLAGSTAFF METRO AREA (THE CITY OF FLAGSTAFF AND IMMEDIATELY SURROUNDING COUNTY AREAS 
THAT HAVE FLAGSTAFF MAILING ADDRESSES) AS REPORTED IN THE MULTIPLE-LISTING-SERVICE MAINTAINED BY THE NORTHERN ARIZONA ASSOCIATION OF REALTORS.® THE 
DATA MAY NOT REFLECT ALL SALES (BUT IT SURELY REFLECTS MOST OF THEM).

Average Sales Price Q1 Median Sales Price Q1

Total Sales Q1 Average Price Per Square Foot Q1

 First Quarter Sales Report for 2018
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Featured Listings

5945 Leupp Rd.  $489,000
   Amazing horse property with everything you would ever want and need inside and out! DON’T LET THE 
ADDRESS FOOL YOU! Though on Leupp Road, it is an easy 20 minute drive to Flagstaff on I-40. This is the 
horse lovers dream home!  Only one mile down Leupp Road and on Doney Park Water. You will enter directly 
into the fantastic open floorplan with a beautiful wood stove and gorgeous wood floors.  The living area, mas-
ter bedroom and bathroom are wired for surround sound, just waiting for the whole family to come over. The 
master closet is beyond huge! Outside you will find over 3 acres completely ready for your horses and furry 
friends alike. There is a 4-stall barn, hay room, and covered area with a wash rack. Also, there is a round pen, 
3 fenced paddocks, and a covered outdoor shelter. The fencing is fiberglass pipe and there is an open, unfenced 
arena. An oversized 3 car garage leaves space for everything else you will need and then some.  So, bring your 
horses, furry and non-furry friends and family, this home is waiting for you!

 Coming Soon! 5299 Brackin Ranch Rd.
   We wanted to give you all a little sneak peek at this amazing home. The sellers are putting the finishing touches on some 
recent upgrades and this home will be available soon. This Craftsman’s masterpiece is nestled on over 2 acres in the A-1 
Ranch community, only five minutes west of Flagstaff. It also backs the Coconino National Forest! Spacious open floor plan 
accented with 6 bedrooms and 4 bathrooms including a large master bedroom. The 2,174 sf garage is fully finished and can 
protect your RV and cars! Seller is a licensed RE agent in AZ. Call us for more details.
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   One of the most important things to us is being connected with our 
amazing Flagstaff community. Volunteering in our community is just 
one of the ways we show our commitment and dedication. We were 
honored to attend the Inaugural Breakfast with Champions for the 
Special Olympics in March. Jessica is beyond excited to be volunteer-
ing with this amazingly inspirational group of individuals, and we had 
the opportunity to hear some fantastic success stories.
   The mission of Special Olympics is to provide year-round sports 
training and athletic competition in a variety of Olympic-type sports 
for children and adults with intellectual disabilities, giving them con-
tinuing opportunities to develop physical fitness, demonstrate courage, 

 Eric Davis, Jessica Garard and Sara Holloway are longtime residents of Flagstaff, and are 
enjoying raising their families here. Together they have over twenty five years of experience 
selling real estate. All are REALTORS® affiliated with Flagstaff’s #1 real estate firm: RE/MAX 
Peak Properties.

experience joy, and participate in a sharing of gifts, skills, friendship with their families, other Special Olym-
pics athletes, and the community. We are looking forward to many more events with them. For more informa-
tion on this wonderful organization, go to http://www.specialolympicsarizona.org/who-we-are. 
   Another organization we are involved in is Girls on the Run Northern Arizona. Sara will be one of the head 
coaches for this up-coming season, and as an avid runner she is over the moon to be able to inspire girls and 
share her passion with them. Girls on the Run’s mission is to inspire girls to recognize their inner strength 
and celebrate what makes them one of a kind! Over 10 weeks, girls from 3rd-8th grade will develop essen-
tial skills to help them navigate their worlds and establish a lifetime appreciation for health and fitness. The 
program culminates with the girls positively impacting their communities through a service project and being 
physically and emotionally prepared to complete a celebratory 5k event. For more information, check them 
out at https://www.gotrna.org/Our-Programs.
   As always, Eric is still heavily involved in the United Blood Services blood drives. After receiving the 
HERO AWARD in 2017, he is more driven than ever to keep you donating! Remember, a single donation can 
save up to 3 lives and only takes a few minutes of your day. Our next blood drive is Thursday, May 10th from 
8am-1pm at the main RE/MAX Peak Properties office, 717 W. Riordan Dr.  Give Eric a call to set up your 
next appointment at (928) 853-6797 or go online at www.BloodHero.com (Sponsor Code: RemaxPeak).

 
In Loving Memory of Jessica’s 
Grandad, Joe Brown

A true hero. Dedicated to Flagstaff 
and our community. Loving Grandad, 
Great-Grandad, Father, Husband, 
Friend, Uncle, Brother, Teacher, and 
absolutely everything in between.

Eric Davis, Jessica Garard and Sara Holloway are longtime residents of Flagstaff, 
and are enjoying raising their families here. Together they have over twenty five 
years of experience selling real estate. All are REALTORS® affiliated with Flag-
staff’s best real estate firm: RE/MAX Peak Properties.


