QAT 2007 11:13 IFAK titledept + Matt Sletten g 001,051

Revised oLl pror 209

November 28, 199C |

g .
LAND USE RESTRICTION AGREEMERT

_ BY AND BETWEEN .
RESOLUTION TRUST comﬁirm
AND 3

DIVERSIFIED RESIDENTIAL, TNC.

(Sales of Single Family Properties to
Publie Agencim and Non Profic Org.m;:atms)

HOTE: THIS DOCUMENT MUST BE RECORDED AND TT ol -
NoTE: THIS DOCME ME STAMPED IMMEDIATFELY T

_Filed By FILED FOR RECORD
Kerrvilla Tithe Company o ,: 7 otetock, ::J'
RETURN TO: JAN 141332
rIRIVILLE TITLE COMPANY PATRlCIA DYE

3o ia Sianey Baker

Rarrnlia Treag TRO7H — m’ FZ( =




QAT 2007 11:13 IFAK titledept + Matt Sletten g 002/ 051

TABRLE OF CONTENTS

ARTICLE I

sﬁctiﬂﬂ 1.1. Gen&r?.l. L T S T S S T T R d-. ¥
Sectjon 1.2. . Geperic Terms. . . . . « &« « & & = « & 2y i

ARTICLE Ii.'i'f‘

e gccupar o e Fam operty. « « « -4

Section 2.1 Occupancy and Sale of sinéia'ranily

Prupert?.--i-toutncn-------" 4
Section 2.2 Rent Limitations for Qualified Single
Family Tenants . . . .+ & & 4 4 4 + + « & & » 5
ARTICLE 111
W- - - - - - H L] - " - - - - L) L] L * L * * L 5
Section 3.1. Lease Provigions . & - & & & 4 v v & « & = 4 5
Section 13.2. Examination and Reexamination of Incomes . - &
- Bection 2.3. Certification by Owner . v m v e ok v e 6
Section 3.4. Maintenance of Documents . ., . . . . - . . - 6
Section 3.5. Compliance RevieVw . . . . 4 + v v o = « + » 7
Section J3.6. Admipistrative Fee . . - . . & & ¢+ + + 5 = u 7
Sﬂniﬂn 3.7. Rej-EaSEs » % a # a2 = r w a''®" =2 & & e B o* s ® 7
ARTICLE IV i
5 d Wa ie W s ke e e o= ow o= 7
Section 4.1. Representations and Warrantfes . . . . . . . 7

Section 4.2. Indemnification. . . . . . . . . . . - - . . B



QAT 2007 11:13 IFAK titledept

’ ARTICLE V

[+] ant d Remedies . .« o+ o+ o+ o= ¢ ow

Section 5.1. Remedies of RYC or the Agency

Section 5.2. hemedies of Other Parties.
Section 5.3. Avoldance of Sale. . . + =«

Section 5.4. Reliance Upon Information. ;

ARTICLE VI

Hjségl]aneous O e e e e e »
Section 6.1. Amendments . . .

Section 6.2. Notices. « + « . « & « u &
Section 6.3, Entire Agreement . . . . .
Section 6.4, Governing Law, . . . + .+ .
Section &6.5. Severability . . . PR

Section 6.6, Binding Effect; Cuvenants Runni

the Land. . . . . . . « &
Section 6.7. counterparts . . . . . . .
Section &.8. Section Titdes . . . + + .

ii

*

-

[
[
-
L]
-
ni
-
-
L]

+ Matt Sletten

LI I I
LI T
L I T R
1 v 4w

+ & = = %

H
']
g
= % 4 e oF v o1d
n
LI T T~ ol B

003/0581

i e RAAPRE F

*+ s &

. Ok ¥ & om .

]

11
12
12



QAT 2007 11:13 IFAK titledept + Matt Sletten g 004 051

i e 2 proE 3122

LAND USE RESTRICTION AGREEMENT
BALES OF HBINGLE FAMILY PRLPERTIES TO
POBLIC AGENCIES AND NONPROFIT ORGANIZATIONS)

THIS5 LAND USE RESTRICTION AGREEMENT (this MAgreenment¥) is
made and entered into this 74'™ day of (khbe. » 1591, by
and between Resolution Trust Corporation, established pursuant to

"Section 501(a) of the Financial Institutioris Reform, Recovery,
and Enforcement Act of 1989 (YRIC*), acting in its capacity as .
receiver for CAPTIOL CITY F and L

Owner is a public agency or a nonprofit organization which
has purchased from RTC one or more eligible single family
properties located on the parcels of land deseribed on Exhibit A
attached hereto and incorporated herein by reference, together
vith the improvements located thereon (said land and improvements
are hereinafter collectively referred to as the "Property*), each
of which constitutes an “eligible residential property” as
defined in Section 21A(c) (9) (E) of the Faderal Home Loan Bank Act
(12 U.5.C. § 1l441a(c)(9)(E)), as aqendad.'

Fursuant to Section 21A(c) of the Federal Home Loan Bank Act
{12 U.s.C., § 1441a(c)), as amended, Owner must agree to comply
vith certain occupancy, rental and resale restrictions with
respect to the Property, and the parties hereto have entered into
this Agreement to evidence Owner’s agreement to comply with such
restrictions.

NOW THEREFORE, in consideration of the premise= and other
good and valuable consideration, the receipt and sufficiency of
which is hereby acknowledged, the parties hereto do hereby agree
as follows,

ARTICLE I

-] =

Section 1.1. Geperal. capitalized terms used in this
Agreement shall have, unless the context clearly requires
otherwise, the meanings specified in this Article I. Certain
additional terms may be defined elsewhere in this Agreemant.

(2} "“Act" means Section 21A of the Federa! Home Loan Bank
Act (12 U.5.C. % 144la), as amended, or any correspondineg

1
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provision oy pravisions of succeeding law as it or they may be
amendad from time to time.

. {P) "Agency"” means the State Housing Finance Agency or any
agency, corporation or authority of the United States government
that normally engages in activities ralated to the preservation
of affordable housing and which is a successor to or assignee of
RTC with respect to its powers and responsibilities hereunder.

(2} "Annual Income™ means "incoma® as defined in Section
3(b){4) of the United States Housing Act of 1537 and as
determined in accordance with the reqgulations thereunder
promulgated by the Secretary. IR :

.

. (d) “Agreement™ means this Land Use Restriction Agfeément,

as it may from time to time be amended.

(e} “Lower-Income Families™ means families and individuals
whose Annual Incomes do not exceed the applicable income 1imit
for lower-income families in the area in which the Proparty is
located, as established by the Secretary under Section 3(b) (2) of
the United States Housing Act of 1937.

(f) “Owmer"® means Diversified Residential,* as set farth at the
beginning of this Agreement, or any successor in title to any
portion of the Property, except households which are Lower-
Income purchasers of individual Single Family Properties.

*Inc., a Texas noo-profit corporation,

(9) *"Qualified Single Family Tenant™ means a family or
individual tenant of a Single Family Property that satisfies the
requirements of Section 2.1 of this Agreement with respect to
such 5ingle Family Froperty. - .

(h) MRequlations® means the regqulations promulgated
pursuant to the Act by RTC or any sSuccessor agency, as amended
from time to time,

(i} "Related Entity" means, with respect to Owner: (i)'any
spouse, parent, child, grandchild, brother or sister of Owner; or
(ii) any person or entity (A) that directly or indirectly
controls or is controlled by or is under common control with
Owner, (B) that is an officer of, partner in or trustee of, or
serves in a similar capacity with respect to, Owner or of which
Owner is an officer, partner or trustee, or with respect to which
Ovner serves in a similar capacity, or (€} that jis the beneficial
owvner, directly or indirectly, of 10% or more of any class of
equity securities of Owner or of which Owner is directly or
indirectly the owner of 10% or more of any class of equity
Securities.

(i) ¥RTC® peans the Resolution Trust Corporation, as set
forth at the beginning of this Agreement.

2
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(k)] “Secretary" means the Secretary of Housing and Urban
Development -

(1) r"S5ingle Family Froperty" means that portion of the
Property, if any, that constitutes "eligible single family
property* upder Section 21A(c) (9) (F) of the Aet (12 U.5.C. §
1441a(c) (9) (F)) -

(m) ™"State” means the state(s) in which the Praperty is
located; provided, however, that If the Property is located in - .
more than one state, “State" shall mean the state of location of .-
that portion of the Property which is the subject of inquiry or
dispute. . L

(n) "“State Housing Finance Agency* means the public agency,f

authority, corporation, or other instrumentality of the State
that ha=z the autherity to provide residential mortgage loan
financing throughout the State. S

(o) “Term" means, with respect to each Single Family _
Property governed by this Agreement, the period commencing on the
date hereof and continuing until the earliest to oeccur of the
following:

(1) the date upon which there is an involuntary loss of
the particular single Family Property by Owner caused by seizure,
condemnation, foraclosure, deed in lieu of foreclosure or a
change in federal law which prevents RTC or the Agency from
enforcing this Agreement; provided, however, that in the event of
loss of the property caused by foreclosure or deed in lieu of
foreclosure, and if at any time thereafter, Owner or.a Related
Entity of Quner acguires an ownership interest in such property,
then the covenants and restrictions set forth in this Agreement
shall be revived and shall remain in force until the further
occurrence of an event described in this subsection;

(2) the date upon vhich there is a total involuntary
logs of the use of the particular Single Family Property for
residential housing purposes by Owner caused by fire or other

casualty;

(3) t. dz -~ upon vhich RTC or the Agency determines,
in accordance = F+ lations, (i) that all eor a portion of
the particular “-le - lv Property is obsolete as teo physical
condition, lo -actors, making it unusable for
housing purpo. -t no reasonable program of
modifications i. . . feasible to return the such property
or a portion ef = to useful life;

(4) tnc 5 the later of (i) forty (40) years

fronm the date of this ,©r _.nt or (ii) fifty (50) years from the

3
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date the particular Single Famjly Property was initially
occupied; or :

{5) the date on which title to a Single Family Property
Is conveyed to a Lower-Income Fanmily.

{p) "Very Lowv-Income Families® means fampilies and
individuals whose Annual Incomes do not exceed the applicable

"income limit for very low-income families in the area in which

the particular Single Family Property iz leocated, as established
by the Secretary under Section 3(b)(?) of the United States
Housing Act of 1337.

Hutwithstanﬂing the foreqoing, the termination of the Term with
respect to any individual single Family Property shall in no way
affect the Term for the remajnder of the Property.

Section 1.2. Genheric Temms. Unless the context clearly
indicates otherwise, vhere appropriate the singular shall include
the plural and the masculine shall include the feminine or
heuter, and vice versa, to the extent hecessary to give the terms
defined in this Article I and/or the terms otherwise used in this
Agreement their proper meanings,

ARTICLE II
ent Ococupancy and e of Single Family Property

Section 2.1. enta Occupa d Sale of Single Fanjlvy
Property.

(a) During the Term, Owner will either

__{1) sel) each Single Family Property ta a Lowar-Income
Family; or

(ii) maintain each Single Family Property as
single family rental housing and hold such housing
available for rental to Lower-Income Families on a
continuous basis until it shall --

() sell such Single Family Property to a public
agency or nonprofit organization that agrees to abide
by the restrictions set forth in this Agreemnnt; or

(II) sell such Single Family Property to . Lower-
Income Family without further restriccions.

(b} The de?ermination of whether the tenant of a Single
Famély Property is a Lover-Yncome Family or a VeryLow-Income
Family shall be made prior to admission of such family or

4
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individual to occupancy in such Single Family Property, except
that vith respect to families or individuals occupying Single
Family Properties on the date hereof, such determination shall
not be reguired. Thereafter such determinations shall be Rmade at
least annually on the basis of an examination or reexamination of
the current income of the family or individual. If the Annual
Incomé of a tenant exceeds the applicabhle income limit for Lower-
Income Families by more than 125% of the applicable income Yimit
for Lover-Income Families, the Owner shall not be required to
terminate ‘the tenancy of such tenant, bat when such. Single Family
Froperty becomes.vacant, it must be once again held available for,
rental to Lower-~Income Families. e -

T

=

nt mitations for oOua Sinale

(2) The rent charged by Owner for a Single Family Property
occupied by Very-Low Income Families shall not exceed the maximum
rent permitted to be charged Very Low-Income Families for
duellings of the applicable size in the aréa, as established by
RTC or the Agency or the Secretary and provided to the Owvner,
uPon request, by RTC or the Agency. Such maximum rent shall be .~
not greater thap 301 of the adjusted income of a family whose
income equals S0t of area median income, with adjustment for the
Size of family which is assumed to occupy a dvelling of
Particular type.

{b) The rent charged by Owner for a Single Family Property.
occupied by Lower-Income Families other than Very Low-Income
Families shall not exceed the maximum Tent permitted to be
charged Lover-Income Familjies other than Very Low-Income Families
for dvellingz of the applicable size in the area, az established
by RTC or the Agency or the Secretary and provided to the Ownar,
upon request, by RTC ar the Agency. Such maximum rent shall be
-hot greater than 30% of the adjusted incomwe of a family who=a
income eguals 65% of area median income, with adjustment for the
s5ize of family which is assumed to occupy a dwelling of ) L
particular type. e

A

ARTICLE III

Administration

Bection 3.1, ease Provisjops. All tenant leases epterad
into with Qualified Single Family Tepants during the Term shall
contain provisions wherein each indjividual lessae (1) cartifies
the accuracy af the informwation provided in connection with the
examination or reexamination af Annual Income of the household of
such lessee, and (ii) agrees that the Annual Income and other
ali?ibi!ity requirements shall be deemed substantial and material
obligations of his or her tepancy, that he or she will comply

5
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Promptly with all requests for infermation with respect therato
from Owner or RTC or the Agency, and that his or ker failure to
provide accurate information regarding Such requirements
(regardless of whether such inaccuracy is intentional or
unintentional) or refusal to comply with a request for
informatiop with respect thereto shall be deemed a violatian of a
substantial obligation of his or her tenancy and constitute cause
for immediate termination thereot.

Section 3,2, inat apnd Ree ina of Incomes,
(a) Owner shall be responsible for determinationrpf the Annual -
Income and family composition of Qualified Single Family Tenants, .
and for reexamjnation of Annual Income and fanily :composition of
such tenants at least annually, “in accordance vith procedures - ..
Prescribed by RTC or the Agency, ' b, 50 o )

. ,0f ‘a Single
Family Proparty, Owner =shall require the houzetiold ihead and other .
such household members as it desigrates to execute an RTC or .
Agency approved release and consent authorizing any depository ar
private source of income, or any Federal, State or loca) agency,
to furnish or release to Owner and to RTC or the Agency such
information as Owner or RTC or the Agency determines to be
necessary. Owner shall alse require the household to submit
directly documentation determined to be necessary. Information
or documentation shall he determined to be necessary if it is
required for purposes of determining or awditing a household’s
eligibility as a Qualifieq Single Family Tenant, er for verifying
related information. The use or disclosure of information
obtained frem a household or from another source pursuant to this
release and consent shall be limited to purposes directly
connected with administration of this Agreement.

(b) As.a condition of admission to nccuﬁﬁh&f

i W S,

R Gy o

,.E.

(¢) Owner shall not be deemed to be in violation of Article
II of this Agreement if, in deternmining Annual Income and family
composition of a Qualified Single Family Tenant, (i) Owner ha=
relied in good faith tpon information which is supplied to Owner
by the tenant, (ii) Owner has no reason to believe such
information is false, and (iii} Owner shall have complied with
all requirements of RTC or the Agency with respect to
verification of household income and famildy compozition.

e

e

e
T

Section 3.3. Certifjcation b er. On each
i during the Term, Owner shall submit o RTC or
the Agency a certification, in a form prescribed by RTC or the
Agency, as to Owner’s compliance with all of the terms and
pravisions of this Agreement.

Section 3.4, Maintenance of Documents. All tenant lists,
applications, leases, walting lists, income examinations and
reexaminations relating to the Property shall at all times be
kept separate and identifiable from any ether business of Ouner

[
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vhich is unrelated to the Property, and shall be maintained, as
required by RTC or the Agenecy, in a reasonahle condition for
proper audit and subject to examination and photocopying during
business hours by representatives of RTC or the Agency.

Section 3.5. cCompliance Review. RTC or the Agency
periodically will monitor Owner’s compliance with the .
requirements of this Agreement. 1In conducting,itsﬂgomp11§nce
review, RTC or the Agency will rely primarily on information
obtained from Owner’s records:and reports, findings from on-site
monjtoring, ‘and audit reports..:RTC or the Agency may also
consider relevant information gained from other .squrces,

including-ligigatinn and citizen;chplaints,.fﬁﬁ

e B

o o _ FRERTY e R
Section 3.6. Administyrative Fee, ‘In order .to compensate
RTC or the Agehcy for the review performed pursuant.to Section
3.5, Ouner shall pay to RTC (it .its ‘corporate capacity and not as}
veceiver for the savings institution identified on.the first page’,
of this Agreement) or the Agency, -as applicable, an annual
administrative fee in an amount prescribed from time to time by .
RTC or the Agency, which arount, for the first twelve month *
period of this Agreement, shall not exceed $150 per single Family %
Property, and for each twelve month period thereafter, shall not
exceed $150 for each such Single Family Property multiplied by
the increase in the Consumer Price Index for Al) Urban Consumers
(CPI-U) published by the Bureau of Lahor Statistice of the United
States Department of Labor (or any denerally recognized successor
to such Index) between the date hereof and the latest publication
of such Index immediately breceding the applieable anniversary
date of this Agreement.

L

Section 3.7, Releases, RTC or tae Agency shall execute
such document as may be required to evidence release a3ll or any
portion of the Property from the covenants and restrictions sat

forth in this Agreement based upon the expiration of the Term as o
provided in Section 1.1(0) hereof (subject in the event of e
foreclosure or deed in lieu of foreclosure. to revival as set g,

forth ipn Section 1.1(0) (1)), upon receipt from Owner of a ' i
certification as to the occurrence of the event giving rise to '
such expiration and such other evidence as RTC or the Agency may
reasonably require. Upon the request of the Owner, RTC or the

Agency will execute a release with respect to any Single Family
Property that is no longer governed by this Agreement.

ARTICLE IV

Eegresgntatings and Warranties of Owner

Section 4.1. Representatjons and Warranties. oOuwner

represents and warrants to RTC that:

(a) Valid Executjon. oOwner has validly executed rhis
Agreement and the same constitutes the binding obligation of the
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Owner. Owner has full power, authority and capacity (i) to enter
into this Agreement, (ii) to carry out Owner’s ohliqati9n§ as
deseribed in this Agreement and (ijii) to assuge responsibilicy
for compliance with all applicable federal rules and regqulatians,
including, without limitation, the Regulations.

(b) o Confljct or Coptractua olation. To the best of .
Owner’s knowledge, the making of this Agreement and Owner’s o
obligations hereunder: -~ o -J_;@ff' _— BRI

) . (1) will naot viclate any contractual. covenants or.
restr¥ictions (A) between Owner or 'any third party or (B)
atfa;ting the Property; T S O

. .(ii] will not conflict with any 6ff e
create or establish Owner’s ‘authority; . o

(iii) will not canflict with'éﬂy'éﬁbiiﬁabla public or
pPrivate restrictions; _ S

{iv) do not require any cﬁnsenﬁ or approval of any s
pPublic or private authority which has not already been obtained; ..
and . e

(¥) are not threatened with invalidity or
unenforceability by any action, prodeeding or investigation
pending or threatened, by or against {A) Owner, without regard ta
capacity, (B) any person with vhom Owner may be jointly or :
S5everally liable, ar {C) the Property or any part thereof.

(c) Mo Litigation. No litigation or proceedings are pending
or, to the best of Owner’s knowledge, threatened agajinst owmner
Vhich if adversely determined could individually or in the
aggregate have an adverse effect on title to or the use and
enjoyment or value of the Property, or any portion thereof, or
which eould in any way interfere vith the consummation of this
Agreement. R

{d) No Bankruptcy, There iz not pending or to best
knowledge threatened against Owner any case or proceeding or
other action in bankruptey, whether voluntary or othervise, any
assignment for the benefit of creditors, or any petition seeking
reorganization, arrangement, composition, readjustment,
liquidation, dissolution or similar relief for Owner under any L
present or future federal, state or other statute, lav, o

requlation relating to bankruptey, inselvency or relier for
debtors,

Section 4.2, Indemnificatjon. oOwner agrees to indemnify
and hold harmless RTC or the Agency from and against al}]
liabilitjes, losses, claims, damages, judgments, costs and
expenses (inecluding, without limitatien, reasonable attorneys’

a
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fees) incurred by RTC or the Agency as a result of any inaccuracy
in any of the representations and warranties contained in Section

4.1.

ARTICLE V

Enforcement and edies

Section 5.1. PERemedies of RT¢ or the Aqency. (a) If Owner
defaults in the performance of obligations under this Agreement
or breaches any covenant, agreement or restriction set forth BRI
herein, and if.such default remains uncured for a period of sixty ;.
(60) days after notice thereof shall have been given by RTC or ;
the Agency (or for an extended period approved in vriting hy RTC . ¥
or the Agency if-‘such default stated in such notice can. be g
corrected, but not within such éo0-day period, unless Owner does ..
not commence such .correction or commences such correction within .
such 60-day peried but thereafter does not diligently pursue the . |
same to completion within such extended period), RTC.or.the
Agency shall be entitled to apply to any court having
jurisdiction of the subject matter for specific performance of
this Agreement, for an injunction against any violation of this
Agreement, for the appointment of a receiver to take over and _ 5
operate the Froperty in accordance with the terms. of vhis
Agreement, or for such other relief as may be appropriate, it
being acknowledged that the beneficlaries of the Owner’s R
obligations hereunder cannot be adequately compensated by St
monetary damages in the event of Owner’s default. RTC or the f
Agency shall be entitled to reasonable attorneys’ fee in any such
judicial action in which RTC or the Agency shall prevail.

(b) Each right, power and renedy of RTC or the Agency
provided for in this Agreement now or hereafter existing at law
or in equity or by statute or otherwise shall be cumulatjve and i
concurrent and shall be in addition to every other right, power Ry
or rewmedy provided for in this Agreement or now or hereafter _ s
existing at law or in equity or by statute or otherwise, and the
exercise or beginning of the exercise by RTC or the Agency of any
one or more of the rights, powers or remedies provided for in
this Agreement or now or hereafter existing at law or in equity
or by statute or otherwise shall not preclude the simultaneous or
later exercise by RTC or the Agency of any or all such othep
rights, powers or revedies.

Section 5.2, emedies ot arties. The occupancy
requirements set forth in Sections 2.1 and 2.2 of this Agreement
also shall inure to, and may be judicially enforced against Owner
by, affected Lower-Income Families and Very Low-Income Families.
As used herein, the term “affected Lover-Income Familjes and Very
Lov-Income Families™ shall include families or individual=s vho
are renting a Single Family Froperty or who are eligible to rent

9
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a single Family Property. Any of the persons or entities

" described above shall be entitled to Jjudicially enforce Sections
2.1 or 2.2 of this Agreement in the same manner that RTC or the
Agency may seek judicial enforcement in accordance with Section
5.1, and any such party that prevails in any such judicial actiorn
shall be entitled to reasonable attorneys’ fe.us.

Section 5.3. Avoidance of Sale. Any purported sale of a
Single Family Property which is not carried out fully in
compliance with the requirements of Section 2.1 hereof shall be
void and without effect, apd RTC or the Agency shall be empowered . -
to seek a judiecial declaration to such effect. Upon a -
determination by RTC or the Agency that any such purported sale .
is void, if the prior Owner of such 'Single Family Property shall
fail to occupy or operate such’ property, RIC or.the Agency may .
rent or dispose of such SingleFam Ty Property forithe benefit of

the Owner thereof, in accordance With the terms of ithis
Agreement. - Chn T S e

- Lee Pl

Section 5.4. Reljance Upon Informatio . - In €arrying out
its obligations hereunder, Ovner shall be entitled to rely upon
information provided by RTC or ‘the Agency with respect to (i) .
income limits applicable to Lower-Income Families and Very Low- %
Income Families, (ii) the method for calculating the incomes of
such families and (iii) the maximum rents vhich may be c¢harged to
such families pursuant to Section 2.2 herear, -

ARTICLE VI -

EiECEI IHHEDI_.IE

Section 6.1. Amendments. This Agreement may not be amendedﬁf
or modified except by written instrument signed by each party g
hercto.

Section 6.2. Notices. All notices required or permitted to
be given under this Agreement must be in writing and will be
deemed to have been duly given if delivered parsonally or mailed,
postage prepalid, by registered or certifieq United States mail,
Feturn receipt requested, addressed to the parties at the
following addresses:

If to RTC: Resolution Trust Carporation,
10100 Reunion Pladce
5an Antonio, 1X 78216

If to the Cwner: Diversified Residential, Inc.

856 Bonita
Hitchoook, TX 77 53

1o
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(If to the Agency:}

Either party may change its address for notice purpeses hy givina
notice to the other party in accordance with this Section s.2.

Section 6.3. Entire Agreement. This Agreement contains the

entire understanding between the parties hereto with respect to
the subject wmatter hereof. )

Section 6.4. Governing Iaw. This Agreement, as it may
affect the rights, remedies and obligations of RTC or the Agency,
shall be governed by and construed in accordance with federal
law. Insofar as federal law does not apply, the provisions of
this Agreement shall be governed by and construed in accordance
with the laws of the State, v

Section 6.5. "Severabjlity. This Agreement is intended to
be performed in accordance with, and only to the extent permitted
by, all applicable lavs, ordinances, rules and requlations, If
any provision of this Agreement. or the application thereof to any
person or circumstance shall be held invalid or unenforceable,
the remainder of this Agreement apd the application of sueh
Provision to other persons or circumstances shall not be affected
thereby, but rather shall be enforced to the greatest sxtent
permitted by law,

Section &.6. indi Effect; Covenants Rupni with the
Land. During the Term, this Agreement and the covenants,
reservations and restrictions contained herein shall be deenmed
covenants running with the land and shall pass to and be binding

JPon Owner’s heirs, assigns and successors in title to the o
Property, or if the Property shall not include title to land, but B
shall include a leasehold interest in land, this Agreemant and .. ¥
the covenants, reservations and restrictions contained herein g,
shall bind the leasehold jnterest as vell as the Property and W
shall pass to and be binding upon all heirs, assigns and T E

Successors tc such interescts; provided, however, that upaon
expiration of the Term in accordanece with the terms hereof said
covenants, resarvations and restrictions shall expire. Fach and
every contract, deed or other instrument hereafter exscuted
covering or conveying the Property or any pertion thereof shall
conclusively he held to have been executed, delivered and
accepted subject to such covenants, reservations and
restrictions, regardless of vhether such covenants, refervations
and restricrions are 52t forth in =uch contract, deed or other
instruments. Tf 3 portion or portisns of the Property are
conveyed, all of such covenants, reservations anpd restrictions
shall run to each portion of the Property. Owner, at its cost
and expense, shall cause this Agreemert to pe duly recorded or

filed and re-recorded or refiled in such places, and shall pay er

11
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cause to be paid all recording, filing, or other taxes, fees and
charges, and shall comply with all such statutes and regqulations
as may be required by law, in the opinion of qualified counsel,
in order to establish, preserve and protect the akility of RTC or
the Agency to enforce this Agreement. Any conveyance of all ar
any portion of the Property in contraventicen of the terms of this
Agreement shall be null and void and of no force or effect,

Section 6.7. Counterparts. This Agreement and any
amenkiments hereto may be executed in several counterparts, each
of which shall be deemed to be an original copy, and all of which
together zhall e-nstitute one agreement binding on all parties
hereto, notwithstanding that all the parties shall not have
signed the same counterpart. ; :

Section 6.8. Section Titles. 'Section titles and the table.

of contents are for descriptive purposes only and shall not
control or limit the meaning of thiz. Agreement as set forth in
the text. o

12
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IN WITNESS WHEREOF, the undersigned have hereunto affixed
their signatures and seals as of the date first above written.

RESOLUTTON TRUST CORFORATION in

its capacity as Receiy CAPTTOL CITY
for FEDERAL SAVY

By

. s ALF] %
. Titlﬂ: _ 13
‘By: ¥ ., ) T
Titler” / rFEcSp Cary -

pﬂnty! \TONAL G NEAL

[AGENCY:

20710595 . WP5

13
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ACKNOWLEDGEMENTS
STATE OF TEXAS }
COUNTY OF _ ] o MET b )

This instrument was acknowledged before me on this _ _ day
of December, 1951, by __ . A . r act:.ng 1n
his/her capac1ty as __ - of, and on behalf of,
RESOLUTION TRUST CORPORATIDN in ‘its capaclty _5' Recaiver fc:r
CAPITOL CITY FEDERAL SAVINGS ASSOCI&TIDN -

: Notary Eublic,. étate of Texas
STATE OF TEXAS 1
COUNTY OF HARRIZ }

“his instrumsat was acknowledged before me on this 13th day of
December, 1991, by John C,. Real,

acting in h1$/her capacity as
President of DT SRSIFIED RESIDENTIAL

INC., a Texas non-profit
CQI‘QQ{PE‘-LGH, on bzha:.f of said corporation.
- ‘\.—' rwrimg,

. o™
- -:’f ST e PL""".J-. ':L'}‘ E W
oA Yrf 5£
. H v £y = E -
Toie P F i e ﬂv/ L L.
A Ty, w‘? i OF Carla Walker, Notary Public,
5 ‘-.":"-’:!:_'..ut_'-'l_-_:_;-'r' 8tate of Texas
'n_,'-:q_:-,-.-*‘_‘_.‘-- : My Commission Expires 4/71/92
{Agevcy Acknowleddement ]
STATE OF TEXAS )

CGUNTY OF HAPRIA :
This 1nstramsnt wgs acknowledged before me on the 13th day of
derameer, 133, Ly Joaka C. Neal, Prasidest of (Agency)

.oa Texas non-profit corpor atwn,‘ on %ﬁ-(
whalf o ragd corpe- any.n. ggj‘
Sy -, =
R (._T.-"h // ///ﬁ
e -1'.'.;" - [y | i
Tk ,_Q T3 warla Walker, Notarv Publie,
N AR Ztate of Texas
KRNI
. ro,- '-._."

My Jummission expires 471792
Rt
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3TATE Q. TEXAS !
COUNTY OF 73 uein. |

‘QﬂThai instrumenr was acknnwledged before me on ihis ﬂ?fadeay
of Pecember, 19 ¥ oo AL A SR KRG, acting in
hisfher capacity as - &~ .. . _ of, and on behalf of,
RF JLUTION TRUST CORPORATIOK in its capacity asz Receiver for -
CAPITOL CITY Fgﬂﬁ#ﬁL BAVINGS ASSOCIATION. '

\‘\‘ !L\_Nﬂ D_g'." "-F'

fi__ i e SR &,
/?ﬁ;taryf Wblic, State of Texas

=

-

-

b

-

“s.' (u.u-""“
-
'3

. 27 100k
STATE QF T Exxﬂ?"""“““*‘

COUNTY OF HAREIS }

This instrument wag acknowledged before me on this 13th day of
December, 1991, by John C. Heal, acting in hls{her capacity as
Presidant of DIVERSIFIED RhSIDENTIAL INC. 4 Texas non-profit
torporacien, on behalf of said corporation.

.v"'f ”i
- t-:_._.-—"'f - ." L
.- .. -H"".E.'f _,J __// /.u-:f:p""--.

Notary Publlc State of “Texas

[Agency A;knOWIEGQEment]

STATE OF T535? }. P
o
COUNTY OF | T
This i1nstrument was aciknowledoed befare me on the ] day
of . 1291, by s
oF . . a

‘an behalf of sza1d

fletary Publiec. Btyte 3F Taxas



QAT 2007 1115 IFAK titledept

+ Matt Sletten

A 013/051

LY A pe 327

IBIT A

All that certain tract or parcel of land, lying and being
situated in the County of Kerr, State of Texas, and being Unit
102, Building M, Quinlan Crossing Condominiums, a condozinium
regime in Kerr County, Texas, as specified in that certain
Declaration of Quinlan Crossing Condominiums, which is of
record in Volume 1, Page 471 of the Condominium Records of
Kerr County, Texas, together with an undivided 1.62463%
ownership interest in the General Common Elements as described

in said Declaration; and together with the exclusive use of.
tha limited common elements appurtenant to said Unit, all asi

b
[

described in said Declaration. o

Together with the right of ingress to and egress from said.

property and the right to use, for all proper purposes, in..
common with the Grantors, their heirs| executors, and-
administrators, and all ‘other occupants from time to time, any’
and all portions of the project designated by statute and the:

B -y

declaration as common elements,

v

All that certain tract or parcel of land, lying and beiﬁg

situvated in the County of Kerr, State of Texas, and being Unit

103, Building M, Quinlan Crossing Condominiums, a condominium
regime in Kerr county, Texas, as specifiad in that certain
Declaration of Quinlan Crossing Condominiums, which is of
record in Volume 1, Page 471 of the Condominium Records of
Kerr County, Texas, together with an undivided 1.62463%
ownership interest in the General Common Elements as described
in said Declaration; and together with the exclusive use of
the limited common elements appurtenant to said Unit, all as
described in =aid Declaration.

Together with the right of ingress to and eqress from =said

property and the right to use, for all proper purpcses, Iin
common with the Grantors, their heirs, executors, and
administrators, and all cother occupants from time to time, any
and all portions of the project designated by statute and the
declaratjion as common elements.

All that certain tract or parcel of land, lying and being
situated in the County of Kerr, State of Texas, and being Unit
10%, Building P, Quinlan Crossing Condomininms, a condominium
regime in Kerr County, Texas, as specified inh that cartain
Declaration of Quinlan Crossing Condominiurs, which is of
record in Volume 1, Page 471 of the Condominium Records of
Kerr County, Texas, together with an undivided 1.62463%
ownership interest in the General Common Flements as described
in said Declaration; and together with the exclusive use of
the limited compon elements appurtenant to #aid Unit, all as
descrited in said Declaration,

Together with the right of ingress to and egress from said
property and the right to use, for all proper purposes, in
common  with the Grantors, their heirs, executors, and
administrator=, and all other eccupants from time to time, any
and al! partions of the project dezignated by statute and the

declaratio: a= conmen elements.
X

Mamm 1 ~F Paobhitis n.
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All tha% certain tract or parcel of land, lying and being
situated in tnhe County of Kerr, State of Texas, and being Unit
115, Building P. Quinlan Crossing Condominiums, a condominium
regime in Kerr County, Texas, as specified in that certain
Declaration of Quinlan Cressing Condominiumz, which is of
record in Volume 1, Page 471 of the Condominium Records of
Kerr County, Texas, together with an undivided 1.62463%
ownership interast in the General Cocmmon Elements as dezcribed
in said Declaration; and together with the exclusive use of
the limited common elewnents appurtenant to said Unit, all as
described in said Declaration, .

Together with the right of ingress to and egress from said |
property and the right to use, for all proper purposes, in -
common with " the Grantors, rtheiir hairs, executors, and -
administratore, and all other occupants from time to time, any .
and all portions of the project designated by statute and the.

declaration as common elements.

¥ "‘ : . ) - .
All that certain tract or parcel of land, lying and being
situated in the County of Kerr, State of Texa=s, and being Unit
119, Building Q, Quinlan Crossing Condominiums, a condominium

regime in Kerr county, Texas, -as specified in that certain
Declaration of Quinlan Crossing Condominiums, which is of =

record in Volume 1, Paga 471 of the Condominium Records of
Ferr County, Texas, together with an undivided 1.62453%
ownership interest in the General Common Elements as described
in said Declaration; and together with the exclusive use of
the limited common elements appurtenant to said Unit, all as
deazeribed in said Declaration.

Togather with the right of ingress to and egress from said
property and the right teo use, for all proper purposes, in
common with the Grantors, their heirg, axecutors, and
administrators, and all other occupants from time to time, any

and all portions o/ the project designated by statute and the

declaratjon as common elements,

All that certain tract or parcel of land, lying and being
situated in the County of Kerr, State of Texas, and being Unit
120, Building Q, Quinlan Crossing Condominiums, a c¢ondominium
regime in Kerr County, Taxas, as specified in that certain
Declaration of Quinlan Crossing Condominiums, which is of
record in Volume 1, Page 471 of the Condominium Records of
Kerr County, Texas, together with an undivided 1.62463%
ownership interest in the General Common Elements as described
in said beclaration: and together with the exclusive use of
the limited common elements appurtenant to said Unit, all as
described in said beclaration,

Together with the right of ingress to and edqress from said
property and the right to use, for all proper purposes, in
common with the Grantors, their heirs, executers, and
administrators, and all other occupants from time to time, any
and all portions of thae project designated by statute and the
declaration as common elemenks.

TErma - T A e ilmia W
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All that certain tract or parcel of land, lying and being
situated in the County of Kerr, State of Texas, and being Unit
122, Building K, Quinlan Crossing Condominiums, a condominium
regime in Kerr County, Texas, as specified in that certain
Declaration of Quinlan Crossing cCondominiums, which is of
record in Volume 1, Page 471 of the Condominium Records of
Kerr County, Texas, together with an undivided 1.65227%
ownership interest in the General Common Elements as described
in said Declaration; and together with the exclusive use of
the limited common elements appurtenant to said Unit, all as
des-rribed in said Declaration.

Tc;.cher with the right of ingrees to and egress from said
prol :rty and the right to use, for all proper purposes, in
conmon  with the Grantors, their heirs, executors, and
:dministrators, and all other occupants from time to time, any
and all portions of the project designated by statute and the
declaration as common elements.

All that certain tract or parcel of land, lying and being
situated in the County of Kerr, State of Texas, and being Unit
123, Puilding K, Quinlan Crossing Condominiums, a condominium
regime in Kerr County, Texas, as specified in that certain
Declaration of Quinlan Crossing Condominiums, which is of
record in Volume 1, Page 471 of the Condominium Records of
Kerr County, Texas, together with an undivided 1.65227%
ownership interesrt in the General Common Flements az described
in =aid Declaraticn; and together with the exclusive use of
the limited common alements appurtenant to =said Unit, all as
described in said Declaration.

Together with the right of ingress to ».d egress from said
property and the right to use, for all proper purpozes, in
common with the Grantors, their heirs, executors, and
administrators, and all other occupants from time to time, any
and all portions of the project designated by statute and the
declaration asz common elements,

All that certain tract or parcel of land, lying and being
situated in the County of Kerr, State of Texas, and being Unit
128, Building K, Quinlan Crossing Condominiums, a condominium
regime in Kerr County, Texas, as specified in that cartain
Declaration of Quinlan Crossing Condominiums, which is of
record in Volume 1, Page 471! of +‘he Condominium Records of
Kerr County, Texas, together with an undivided 1.65227%
ownership interest in the General Common Elements as described
in said Declaration; and together with the exclusive use of
the limited common alements appurtanant to said Unit, all as
described in said Declaratiaon.

Together with the right of ingress to and eqress from said
property and the right to use, for all proper purposes, in
common with the Grantors, their heirs, ewxecutors, and
administrators, and all other occupants from time to time, any
and all portions of the project designated by statute and the
declaration as compon elements.

I 021,051
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' 10. All that certain tract or parcel of land, lying and being
situated in the County of Kerr, State of Texas, and being Unit
130, Building X, Quinlan Crossing Condominiums, a condomiaium
regime in Kerr County, Texas, as specified in that certain
Declaration of Quinlan Crossing fondominiums, w..ich is of
fecord in Volume 1, Page 471 of the Condominium Records of
Kerr County, Texas, together with an undivided 1.65227%
ownership interest in the General Common Elemenks as describeqd
in said Declaratjon; and together with the exclusive use of
the limited comm:zn elements appurtenant to said Unit, all as
described in said Declaration,

Togather with the right of ingress to and egress from said
property and the right to use, for all Proper purposes, in
common  with the Grantors, their heirs, executors, and
administrators, and all other occupants from time to time, any
and all portiens of the project designated by statute and the
declaration as common elements.

11. All that certain tract or parcel of land, lying and baing
situated in the County of Kerr, State of Texas, and heing Unit
13), Building K, Quinlan Crossing Condominiums, a condominium
regime in Kerr County, Texaz, as specified in that certain
Declaratjon of Ouinlan Cros=zing Condominiums, which is of
record in velume 1, Page 471 of the Condominium Records of
Kerr County, Texas, together with an undivided 2.12714%
ownership interest in the General Common Elements as described
in said Declaration; and together with the exclusive use of
the limited common elements appurtenant to said Unit, all as
described in said Declaraticon,

Together with the right of ingres= to and egress from said
property and the right to use, for all Draper purposes, in
common with the Grantors, their heirs, executor=s, and
administrators, and all other occupants from time to time, any
and all portions of the project designated by statute and the
declaration as common elements.

12. All that certain tract or parcel of land, lying and being
situated in the County of Kerr, State of Texas, and baing Unit
132, Building K, Quinlan Crossing Condominiums, a condominium
regime in Kerr County, Texas, as specified in that certain
Declaration of Quiplan Crossing Condominjums, which iz of
record in Volume 1, Page 471 of the Condominium Records of
Kerr County, Texas, together with an undivided 2.12714%
ownership interest in the General Common Elements as described
in said Declavation; and together with the exclusive use of
the limited crmmon clements appurtenant fo said Unit, all a=
described in said Declaration.

Together with the right of ingress to and egress from said
property and the right to use, for all proper purposes, in
cammon  with the c¢rantors, their heirs, executors, and
administrators, and all other occupants from time to time, any
and all portions of the project designated by statute and the
deciaration as comnon elements.

Pamn 2 AF Pyvhikic A
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All that certain ract or parcel of land, 1lying and being
sitvated in the County of Kerr, 5State ot Texas, and being Unit
133, Building K, Quinlan Crossing Condominiums, a c0ndominigm
regime in Kerr County, Texas, as specified in that certain
Declaratien of Quinlan Crossing Condominiums, which is of
record in Volume 1, Page 47! of the Copdominium Records of
Kerr County, Texas, together with an wundjivided 2.12714%
ownership interest in the General Common Elements as described
in said Declaration; and together with the exclusive use of
the limited common elements appurtenant to said Unit, all as
described in said Declaration.

Together with the right of ingress to and eqress from =said
property and the right to u=za, for all proper purposes, in
common with the Grantors, their heirs, executors, and
administrators, and all other occupants from time to time, any
and all portions of the project designated by statute and the
declaration as common elements.

Al]l that certain tract or parcel of land, 1lying and being
situated in the County of Kerr, State of Texas, and being Unit
134, Building K, Quinlan Crossing Condominiuns, a condominium
regime in Kerr County, Texas, as specified in that certain
bDeciaration of Quinlan Crossing Condominiums, which is of
record in Volume 1, Page 471 of the Condomininm Records of
Kerr County, Texas, together with an undivided 2.12714%
ownership interest in the General Common Elements as described
in said Declaration: and together with the exclusive use of
the limited common elements appurtenant to said Unit, all as
described in said Declaration.

Together with the right of ingress to and egress from said
property and the right to use, for all Proper purposes, in
common with the Grantors, their hairs, executors, and
administrators, and all other cccupants from time to time, any
and all portions of the project designated by statute and the
declaration as common elements,

All that certain tract or parcel of land, 1lying and being
situated in the County of Kerr, State of Texas, and being Unit
137, Building L, Quinlan Crossing Condominiums, a condomipium
regime in Kerr County, Texas, as specified in that certain
Declaration of Quinlan Crossing Condominiums, which is of
record in Volume 1, Page 471 of the Condoninjium Records of
Kerr County, Texas, together with an undivideq 2.12714%
ownership interest in the General Common Elements as described
in said Declaration: and together with the exclusive use of
the linited common elements dppurtenant to said Unit, all as
described in said Declaration,

Together with the right of ingress to and eqress from said
property and the right to use, For all Proper purposes, in
conmon  with the Grantors, their heirs, executors, and
administrators, and a!l other occupants from time to time, any
and all partionz of the project designated by statute and the
declaration as comson elemonts.
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All that certain tract or parcel of land, 1lying and being
gituated in the County of Kerr, State of Texas, and being Unit
139, Building L, Quinlan Crossing Condominiums, a condominium
regime in Kerr County, Texas, as specified in that certain
Declaration of Quinlan Crossing Condominiums, which iz of
record in Volume 1, Page 471 of the Condominium Records of
Kerr County, Texas, together with an undivided 2.12714%
ownership interest in the General Common Elements as described
in said Declaration: and together with the exclusive u=se of
the limited commen elements appurtenant to said Upit, all as
described in said Declaration.

Together with the right of ingress to and egress from said
property and the right te use, for all pProper purposes, in
common  wWith the Grantors, their heirs, ewecutors, and
administrators, and all other occupants from time to time, any
and all portiens of the project designated by statute and the
declaration as common elements.

All that certain tract or parcel of land, lying and being
situated in the County of Kerr, State of Texas, and being Unit
140, Building L, Quinlan Crossing Condominiums, a condominium
regime in Kerr County, Texas, as specified in that certain
Declaration of Ouinlan Crossing Condominiums, which is of
record in Volume 1, Page 471 of the Condominium Records of
Kerr County, Texas, together with an undivided 2.12714%
ownership interest in the General Common Elements as described
in said Declaration: and together with the exclusive use of
the linited common alements appurtenant to said Unit, all as
described in said Declaration.

Together with the right of ingress to and egress from =aid
broperty and the right to use, for all proper purposes, in
common with the Grantors, their heirs, executors, and
administrators, and all other occupants from time to time, any
and all portions of the Project designated by statute and the
declaration as common elements.

All that certain tract or parcel of land, lying and being
Sltuated in the County of Kerr, State of Texa=, and being Unit
143, Building L, Quinlan Crossing Condominiums, a condominium

. regime in Kerr County, Texas, as specified in that certain

Declaration of Quinlan Crossing Condominjums, which is of
record in Volume 1, bage 471 of the Condominium Records ot
Kerr <County, Texas, together with an undivided 2.12714%
ownership interest in the General Common Elements as described
in said Declaration; and together with the exclusive use of
the limited cormmen elements appurtenant to snaid Unit, all as
described in said Declaraticn.

Together with the right of ingress to and eqress from said
pProperty and the right te use, for all proper purposes, in
commen  with  tho Crantors, their heirs, cxecutors, and
adoilnistrators, and all, other Qccupants from time to time, any
and all portions of the proicet designated by s=tatute and tha
declaration as comman elements.
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All that E&ertain tract or parcel of land, lying and being
situated in the County of Kerr, State of Texas, and being Unit
144, Building L, Quinlan Crossing Condominiums, a condominium
regme in Kerr County, Texas, as specified in that certain
Declaration of Quinlan Crossing Condominiums, which is of
record in Volume 1, Page 471 of the Condominium Records of
Kerr County, Texas, together with an urdivided 2,12714%
ownership interest in the Geperal Common Elements as described
in said Declaration; and together with the axclusive use of
the limjted common elements appurtenant to said Unit, all as
described in said Declaration.

Together with the right of ingress to and egress from said
property and the right to use, for all propar purposes, in
commen with the Granters, their heirs, executors, anpd
administrators, and all other occupants from time to time, any
and all portions of the project designated by statute and the
declaration as common elements.

All that certain tract or paicel of land, lying and being
situated in the County of Kerr, State of Texas, and being Unit
145, Building L, Quinlan Crossing Condominiums, a condominium
regime in Kerr County, Texas, as specified in that certain
Declaration of Quinlan Crossing Condominiums, which is of
record in Volume 1, Page 471 of the Condominium Recordszs of
Kerr County, Texas, together with an undivided 2.12714%
ewnership interest in the General Common Elements as described
in said Declaration; and together with the exclusive use of
the limited common elements appurtenant to said tinit, all as
described in said Declaration.

Together with the right of ingress to and egress from said
property and the right to use, for all proper purposes, in
common with the Grantors, their heirs, executors, and
administrators, and all other oceupants from time to time, any
and all portions of the project designated by statute and the
declaration as common elemonts. |
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UIN CROSSING CONDOMI IO THE PUBLIC
HOMEQWNERS' ASSO N
NOTICE OF ARTICLES AND BYLA

THE STATE OF TEXAS X
X KNOW ALL MEN BY THESE PRERESENTS:
COUNTY OF KERR X

Quinlan Crossing Condominiums Homeowners' Association, Inc., (the
"Assoclation”) belng the property owners agsociation for Quinlan Crossing
Condominlums, does hereby flle the attached Articles of Incorporation and Bylaws of
the Association, pursuant to Section 202,008 of the Texas Property Code.

Quinlan Crossing Condominiums Homeowners'
Assaclatlon, Inc.

By: .
Its:

THE STATE OF TEXAS X
COUNTY OF KERR X

This instrument was acknowledged before me on fhis 'ﬂl\i ¢ day of

I 2004, by  Rokeet 0. romm as _ Prs
of anlan Crossing Condominiums Homeowners' Assoclation, Inc., for and on behalf of

sald corporation.
778\ GREGORY A. RICHARDS \_g |
I ) Y COMMRSSION EXPIRES :

Ve 18, 2008 Notary Public In and for the State of Texas
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We, tha undersigned natural parsona of the age of eighteen
(18) years or more, at least two of whom are citizens of the
Rtate of Texas, acting a8 Incorporators of a Corporaticn under
the Yexas Non-Prafit Corporation Aot, 8o hereby adopt the follow=
ing as Articles of Incorporation for suoh Corporation:

ARTICIE I
Hame

The name of the Corporation created bereby is QUINLAN

CROSBING CONDOMINIUMS HOMEOWNERS' ASBSOCIATION, INC., herelnafter
sometimes called the "Corporation® or the *Agdociation.V

ARTICLE XX
HNon=Profit

The Corporation 1ls a non-profit corporation,

ARTICLE III
Dburation

The pericd of its duration is perpetual,

ARTICLE IV

Furposes
The purposes for which the Corporation is organizad are:

To operate, mansge, maintaln and adminiater the aFfairs

and Asooolation Pr?ﬁ;fty of UINLAN CROSSING
CONDOMINIUMS, a Condominium Project eatablished
purguant to Chaptar §1 of the Texas Property Code and
that ogertain Dsclaration, which Condominlum Projeot
{"Projeqt,") will be located on the fpllowing degserlbed

propazty, vix.:
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6.71 acres of land, wore or lesa, out of the
B, F. CAGE HURVEY MO, 116, Abatract Ho, 104,
and the PATRICE JFLEMING BURVEY HO. 666,
Absteast No. 145, in the Clty of Kerrville,
Earr County, Texan.

To entar inte and porform any contrack and to exercime
all powers that may be noosssary of convanisnt to the
oparatjon, management, maintenance and administration N
of the affalra and Agacolaticon Preperty of QUINLAN
CROSBING CONDOMINIUME as a Condominium Projact in
accordance with the YTexas Copdoninlum Aot and with the

Declaration.

It is the intention of the Incozporators to creats a “"home-
cuners' association,” aB that term 10 defined in Seotlon 528(0)
of the Internal Revenua Code of 1554, as amendoad, The term “haso—
colation Property,” shall have the same meaning as defined in said
Haction of mald Internal Revanue Code.

ARTICLE V¥
Hembership and Vaking Rights

Each Quner shall be a member of the Corporation and no other
prerscn or entity shall be entitled to membership. Ho Owner shall
ba required to pay any conaideration whakzoevar eolely for hia
membership in the Corparation.

No part of the net earnings of the Assoclation shall inoure
{other than by acquiring, constructing or providing management, ;
naintenance and cAre of the Asspolation Property, and other than
by way of a rebate of excess membershi ueg, faes or agHoAR-
ments) to the benefit of any member or ather parson, firm or cor-
poration whatscever, The share of an Owner in tha funds and
aagete of the Association cannot be asaigned, pledged or trang-
ferred in any mannar, except as an sppurtenance to his Unit in

tha Projact.

The Owner of eash Unit shall be entitled to one (1) vote,
the value of which shall egual the Common Interest asmpigned to
sald Ounsr's Unlt ao provided in eald Daclaration. However, no
Owner, other than the Paclarant, shall be entitled to vots at any

meating of Corporation uptil ke hag prasanted evidence of
mmu:'n i n%hun ?r?t irt: il:llu Condorminium Projeat to the

Corporation. The vote of waoh Owner may only be cask by suoh
Owner or by a proxy given by such Owner to his o her gpouse or
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Eo anothe. Owner or to his duly enthorized representative. If
title to a Unit shall be in the name of two or more pargona, any
ona of guch persons vote anm the Owner of the Unit at any
meating of the Corporation and suoh voto shall be bindlng on puch
aother persons who are not present at snch meating until written
notice to the contrary has been received by the Corporation, in
which case the unanimous action of all such persons (in pergon or
by proxy) shall theceafter ba required to ocast thelr vote as
Ovner, any sarlier vote ﬁg one of such permone ak any meeting
theratofore condpoted to be blndini upen Buch other jerson or
peracns as though mll such pezmons had cast a unanimous vote on
any Buch occaslon. If two or more persons, as Ouner of a Unit,
are present at any meeting of the Corporaticn, then unanimous
action ghall aleo ba required ko cast thair vote as Owner.

Any Unit Owner in defaglt of any provision of the Daclara-
tion or of any of the Rules and Regylations adopted by the Board
Of the Asmsociation gball not be entitled to vote at any meeting
of the Corporation so long as such dgfault 13 in aeximtencs.

The terms "Owner," "Unit,"” Condominiom Project,* "Common In-
terest" and “Declarant,” as used herein, shall have the same
meaning as set forth in the Deglaration.

ARTICLE VI
onrd of Dir rg

Tha initial Board of Directors shall consist of four (4}
persons who heed not be members of the Corporation. Tha number
of Directors may ba changed by amendment Of the By-Laws of the
Aggooiation. The names and addresses of the persons who are to
ack in the capacity of Directors unti]l the Eirst annsal meeking
of Diractors and until thelr reapective successors are elected

and gualified arae:

Kenngth M, Jastrow, IIX
91% Congress Avenue
Avatln, Texss 70701

Willimm C. Reorabin
919 Congrass Avenua
aAugtlin, Texam 78701

William D, Taylor
519 Congrees Avenua
Austin, Texas 78701
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Bobby Hitt
519 Congress Avenue
Roatin, Texas 78701

ARTICLE YII
ed nt

The smtrest asddraas of the initlel registered g}genh of tha
Corporation is 919 Conhgress Avenue, Auatin, Texas 78701; and the
nang of its Reagistored Agent at such addrepw im3 Bobby Hitt.

ARTICLE IX
Incorporators

The nanes and styeet addregses of the Incorporakorn are:

Ronneth M. Jastrow, II
315 Congresa Avenus
Augtin, Texpa 7874l . -

Wiliiam C. Horabin
819 Congress Avanue
Austin, Texas 78701

William D. Taylor
919 Congress Avente
Austin, Texan 78701

Bobby Hitt

919 Congrasa Avenug
Austin, Texas 78701

this the

IN WITHESS HHEREDFg we have hereunto Eoisggf

BT day of ot

-
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STATE OF YTEXAS

LA

COUNTY OF TRAVIED

BEFORE ME, the undersigned authority on this day personall
appaared Kenneth M, Jastrow, William ¢, Hornbln,ywxilum n:f
Taylor and Bobby Hitt, who, being by ma first duly sworn,
declacred that they are the parsons whome names are subscribed to

the within instrument &s Incorporatora, and that th
contained therein are trua. ' ® atatements

JSTYEN UNDER MY HAND AND,REAL OF OFFICE, thia the «t0Z¥ day
of . ! ) 1986 B

L LT

s ."'d:" E

o, 4 "'".'\‘V.-F
W‘ h lil BIF’.I‘HBI P Py
2 Type/Print Name ef Notaty )
QCoonARTS
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AMENDED AND RESTATED BY-LAWS

OF
QUINLAN CROSSING CONDOMINIUMS
HOMECWNERS' AS50CIATION, INC.

The nama of this non-profit corporation shall be QUINLAN CROSSING CONDOMINIUMS
HOMEOWNERS' ASSOCIATION, INC.,, (the “ Association™.

ARTICLEI

Purposes and Parties

11 Purpose Expressed.  The purpose for which the Assaciation is formed is to
govem the Condominium Regime Imown as QUINLAN CROSSING CONDOMINIUMS,
sfuated in the County of Kerr, which property is described in that certain Declaration
("Declaration™), and which property shall be submitted to the regime created by the Texas
Condominium Act by the recording of the Deelarstion and the Exhitsts thereto. All definitions
and lerms contained in said Declaration shall apply hereto and are incorporated herein by
reference.

12 Parties Bound.  All present and furyre Owner, tenants, and fishure tenants of any
mit, or any other person who might use in any manner the facilities of the Projoct are subject to
the provisions and any regulations set forth in these By-laws, The mere acquisition, leaga or
rental of any Unit or the mere act of occupancy of the Unit will signify that these By-Laws are
accepted, approved, ratified and will be complied with.

ARTICLETI

Membership, Voting, Majority of Qwners,
Cuorum, Proxies

21 Membership, Except as iz otherwise provided in these By-laws, ownership of a
Unit is required in order to qualify for membership in this Associstion. Any person ¢n becoming
an Owner of 2 Unit shall sutomatically become a Mamber of this Assoctation and be subject ta
these By-laws. Such membership shall terminate without any formal Association action
whenever such person ceases to own a Unit, but such termination shall net relieve or release any
such former Owner from any liability or obligation incarred wvnder or in any way connected with
this Association during the periad of such ownership and membership in this Association, or
impair any rights or remnedies which the owners have, either through the Board of Directors of the
Association or directly against such former Qwner and Member, arising ot of or in any way
connected with ownership znd membership and the covenants and oblipations incident thereto,

22 Voting, Tha Ovwner or Qwaers of each Unit shall be entitled to one (1) vote, the
value of which shall equal the Commeon Interest, assigned to said Owner’s or Owners” Unit as
provided in said Declaration,

23 Majority of Owners. As used in these By-laws, the term “Majority of Owners™
shall mean these voting Owners holding fifty-one percent (51%) of the Common Interest.

Page |
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24  Quorum. Except as otherwise provided in these By-laws, the presence in person
ot by proxy of thirty-three percent (33%) of the Common Interest of the Owners shall constinte a
quorum. In the event 8 quorum is not pregent, then the meeting shall be adjoumad, and notice of
a new meeting for the game purposes within two (2) to four (4) weeka shall be sent by mail, at
which meeting the number of Owners represemted in person or by proxy shall be suffident to
constitute a quorum,  An affirmative vote of 8 majority of the Owners present, either in person or
by proxy, shall be required to transact the business of the meeting.

25  Proxies. Votes may be cast in person or by written proxy. No proxy shall be
valid after eleven {11) months from the date of its execution 1mless specifically provided in the
proxy. All proxies must be filed with the Secretary or Assstamt Secretary of the Association
before the appointed time of each meeting. A proxy granted to the Declamant pursuant to the
provisions of the Declaration shall, however, be effective without the necessity of any further

writing, act or deed
ARTICLE II
Administration
1 Association Respongibilities. The owners will conshitute thie Associatton, which

will have the responsibility of administering the project through a Board of Directors. In the
event of any dispure or disagresment between any Owners relating to the Project, or amy
questions of interpretation or application of the provisiona of the Project Documnents, such dispute
or disagreement shall be submitted to the Board, The determination of such dispute or
dizagreement by the Board shall be binding on each and all such Owners, subject to the right of
Ownerx to seek other remedies provided by law after such determination by the Board.

iz Place of Meetings. Meetings of the Association shall be held at such suitable
place, convenient to the Owoers, as the Board of Diredors may determine.

33  Amnual Meetings. The first anoual meeting of the Association shall be held
within one bundred twemty (120) days from the date upon which thers has occurred the
conveyance by the Declarame of all Units in the Project, or sooner at the option of Declarant; taut,
in my event, the first meeting of the Assodation shall be held ‘within five (5} years following the
comveyance of the first Unit by the Declarant. Thereafter, the avoual meetings of the Association
shall be held within forty-five (45) days prior to the expiration of the current fiscal year. At such
meetings there shall be elected by ballet of the Ownerz a Beard of Directors in accordance with
the requirements of Section 4.5 of these By-laws. The owners may also transact such gther
business of the Asgociation as may properly come before them,

3.4  Special Meetings. It shall be the duty of the President to call a special meeting, of
the Qwmners as instructed by any member of the Board of Directors or by an officer of the
Association or upon a petition signed by the Qwners holding at 1¢ast 51% of the Common Interest
and having been presented to the Secretary or Assistant Secretary of the Association. The natice
of any special meeting shall state the time md place of such meeting and the purpose thereof. No
business except as stated in the notice shell be trmsacted at special meeting. Any such meetings
shall be held within thirty (30) days aftex receipt by the Presidant of such instruction or petition.

Page 2
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35 Motice of Meetings. It shall be the duty of the Secretary or Assistant Secretary of
the Association to mail a notice of each apnual or special meeting, stating the purpose thereof as
well a3 the time and place it is to be held, to each Owner of record and 1o each Inathrional
Lender {who may designate a representative to attend such meetings), at least tan (10) days, but
not more than thirty (30) days, prior to such meeting The mailing of a notice in the manner
provided in thix Sectton ghall be considered notice served.

36  Order of Businggs. The order of business at all meetings of the Owners of the
Project shall be as follows:

361 Roll call and certifying proxies;

3.62 Proof of nohce of meeting ot waiver of notice;
363 Reading and disposal of ynapproved minutes;
364 Reports of officers;

1.6.5 Repors of comminees;

366 Election of Directors;

1,67  Unfinished busness,

3.6.2 MNew business; and

369 Adjournment,

3.7 Minutes of Meetings. Minutes of all anual and specipl meetings of the
Members of the Assodation shall be maintained in writing. Also, any action required to be taken
at gny annual or special meetng of the Members, or which may be taken at any such meeting,
may be taken withowut a meeting if a consent in writing, setting, forth the action so taken, shall be
signed by all of the Members of the Association.

ARTICLE IV
Board of Directors

41 Number and Quualification. Until the first annual meeting of the Association, the
affairs of this Association shall be governed by a Board of Directors mmi.tﬁnguf‘rhg tl_:rw(ﬂ)
persons named to serve in such capacity in the Articles of Incorporation of the Assodation. At
each_annual meeting, there shall be elected a mimimum of five (5) Membera of the Association to
the Board of Directors who shall thereafter govern the affairs of thiz Association until their
successors have been duly elected and qualified.

Page 3
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42 Powers and Duties. The Board of Directors shall have the powets and chxties
necessary for the sdministration of the affairs of the Association and for the operation and
maintenance of a residential condominium project in keeping with the character and quality of the
neighborhood in which it is located. Tlie Board of Directors may do all such acts and things
except as by law or these By-laws or by the Declaration may not be dalegated to the Board of
Directors.

4.3 Other Powers and Duties. Such powers and duties of the boar of Directors shall
include, tut shall not be limited to the following, all of which shall be deme for and on behplf of
the Owners of the Condominiyms;

4.3] To administer and enforce the covenants, conditions, restrictions,
easements, uses, limitations, obligations and all other provisions set forth in the
Declaration, the By-laws of the Association and supplements and amendments thereto,

432 To esrablish, make and enforce compliance with such reasonpble Rules
ind Regulations as may be pecessary for the operations, use and oocupancy of the
Project, with the riglt to amend sate from time to time. A copy of such rules and
regulations chall be delivered or mailed to each Chwner promptly upon the adeption
thereof:

4.3.3  To acquire, construct, manage, maintain and keep in pood order,
condinion and repair all of the General and Limited Common Elements, to the extent
requirad by the provisions of the Declarstion, md all ftems of common personal property
used by the Owners in the enjoyment of the entire premises, except as such duty may be
specifically designated herein to each Owner;

434 To insure and keep insured all of the insurable Common Elements of the
Project. Further, to obtain and maintain comprehensive public ligbility insurance as
provided in the Dedlaration. To insure and keep insured all of the fixtures, equipment
and perzonal property acquited by the Association for the benefit of the Association and
the Owmers of the Units and their Mortgageas, as provided in the Declaration. Worker's
corpensation insurmnce may be carried if the Board wishes to do 50 and if permitted by
law, Each Owner may obtain additional insurmce at hizs own expense for his own
benefit. Insurance coverage on the furnishings and other items of personal property
belonging to an Owner and easualty and public lisbility insurance coverage within each
Uhnit are specifizally mada the responsibility of each Owner:

433 Toprepare a Common Expense budget for the Project, at least ammually;
to determine the amount of cammon charges payable by the Owners top mest the Common
Expenses and to allocate and assess such amounts ameong the Owners according to the
Declaration and theze By-laws; by a majority vote of the Board to decrease or increase
the amowm of the monthly Assessments; to levy and collect special Assessments
whenever, in the opimion of the Board, it is necessary to do so in ordey to meet increased
operating or maintenance expenses or costs, or additional capital expenses, or becanse of
emefgencies, or for any reason expressed in the Declaration:

Page 4
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43.6 To collect delinquent Assessments by suit or otherwise and to enjoin and
seek damages from an Owner who may be in default a3 is provided in the Declaration and
these By-laws. Ta provide for and enforce a per diem late charge and to collect interast:

4.3.7 To protect and defend the entire Project from [osz and damage by suit or
atherwise;

4.3.8 To borrow fimds in order to pay for any expenditure or cutlay required
pursuant to awhority granted by the provisions of the Declaration and these By-laws, and
to execute all guch instruments evidencing such indebtedness as the Board of Directors
may deem neceseary. Such indebtedness shall be the several obligation of all of the
Ownerz in the same proportion as their Common Interests;

4.3.9 To enter into contracts within the scope of their duties and powers;

4.3.10 To estabhsh a bank account or accounts fir the. common treasury md for
all separate funds which are required or may be deemed advisable by the Board of
Dhrectors;

43.11 To make repairs, additions, alterstions and improvements to the
Comman Elementa comsistent with managing the Project in a manner in keeping with the
character and quality of the neighborhood in which it is located, the best interests of the
Owtiers and the Declaration and these By-laws;

4.3.12 To keep and maintain full and accurate books and records showing all
the Receipls, expenses or disbursements and to permit examination thereof at any
reasonable time by each of the Owners, and to cause a complete audit of the books and
accounts by a certified or public aceountant, once a year;

4.3.13 To prepare and deliver annually to each Owner 3 statement showing
receipts, expenses mnd dishursemnents gince the last such statement;

4.3.14 To meet at least ance each quarer; provided that any Board of Directors
meeting, may be attendad and conducted by telephone or other device which permits all of
the Directors in attendagce to partisipats in such mesting, md provided further that any
action required to be taken at any meating of the Board of Directors, or any action which
tay be taken at guch meetings, may be taken without a meeting if a consent, in writing,
sefting forth the action &6 tajen, shall be gigned by all of the metmbers of the Board:

4.3.15 To designate the personnel necessary for the maintenance and operation
of the General and Limited Common Elements; '

43.16 In general, to carry on the administration of this Associstion mmd to do all
of those things necessary and reasonable in order to carry ot the governing, and the
operation of this Project;

Page 5
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4.3.17 The Board of Directors may employ for the Association 2 MaANAgeEment
agent ("Managing Agent”) who may be délegated and shall exercise some o all of the
powers granted to the Board of Directors by the Declaration and these By-laws as
defermined by the Board, except for the powers of atomey-in-fact set forth in the
Declaration. Any agreement for professional management of the Project, or any other
contract providing for services by the Declirant, may provide for a-coutract term of no
longer than three (3) years and must provide for termination by aither party without canse
or payment of a termination fee on ninety (90) days or less written notice.

4.3.13 To prepare and fils anmual tax retums with the federal govemment and to
make such elections as may be necessary to reduce or eliminats the tax liability of the
Association, Without limiting the generality of the foregoing, the Board may, on behalf
of the Asseciation, elect to be taxed under Sectiom 528 of the Internal Revenua Code or
any successor statute conferring income tax benefits on homeowners® associations. In
comnection therewithi, the Board shzll take such steps as are necessary to assure that the
income and expenses of the Association for any taxable year shall meet the limitations
and regtrictions provided in said Section 528 of the Imternal Revenue Code or any
successor statute conferting benefits on homeowners' associations as are in effect from
tme to time. Initially the Board shall comply with the following limitations and
restrictions:

43181 At leagt sixty percent (60%) of the gross income of the
Association for gny taxable year shall consist solely of amovmts recsived as
suembership dues, fees or assessments from Unit Owners;

4.3.182 At leagt ninety percem (90%) of the expenditures of the
Association for any taxable year shall be for the acquisition, construction,
management, and maintenance and care of Assocadon Property,

4.2.18.3 No part of the net eamings of the Association shall inure (other
than by acquiring, construsting, or providing management, maintenance and care
of Association property and other than by a rebate of excess membership dues,
fess or Assessments) to the benefit of any private Member or individual, In
addition, the Board shall’ take such steps as are necessary to insure that
subgtantially all of the Units will be used as residences.

4.4  No Waiver of Rights. The omission or failure of the Association or any Owner
to enforce the covenants, conditions, restrictions, easements, uses, limitations, obligations or
other provisions of the Declaration, the By-laws or the rules and regulations adopted pursumt
thereto, shall nat constitute or be deemed a waiver, modification or release thereof, and the Board
of Directors or the Managing Agent shall have the right to enforce the zame thereafter.

45 Election and Term of Office. At the annual meeting of the Assocation, the term
of office of each of the five (5) elected Directors shall be fixed at ang (1) year. At the expiration
of the term of office of each respective Director, his successor shall be elected to serve a term of
one (1) year, The Directors shall hold office until their surcessors have been elected and have
qualified, except ns is otherwise provided.

Page 6
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46  Vacancies. Vacancies in the Board of Directors coused by death, resignation or
disqualification, i.e., by any reason other than the removal of a Director by a vote of the
Association, shall be filled by vote of the majority of the remaining Directors, even though they
mayconsﬁtmelmﬂimaquurmu;audﬂchpﬂmnmelmedahaﬂbpammormﬁ]a
successor is elected at the next annual meeting of the Association.

4.7 Removal of Directora. At any regular or special meeting duly called, any one or
more of the Directors may be removed with or without cause by a majority of Ownerz, and a
succesior may then and there be elected to il the vacaney thus created. Any Director whose
removal has been proposed by the Owners shall be given an opporhmity to be heard at the
meeting

: 48  Organization Meatings. Exclusive of the initial guch Orgznization Meeting, the
firgt meeting of a newly elected Board of Directors following the annual meeting of the Owners
shall be held within ten (10) days thereafter at such place as shall be fixed by the Directors at the
meeting at which such Directars were elected, and no notice shall be necessary to the newly
elected Directors in order legally to constitute such meeting, providing a majority of the whole
Board shall be present. The initial Orgamization Meeting shali be conducted by the Board
appomted in the Articles a5 soon a3 practicable after such Articles are filad with the Secretary of
State of the State of Texas and, in any evert, at such time as may lawfully be designated by at
least a majority of the Incorporators.

4.0 Regular Meetings, Regular meetings of the Board of Directors may be held at
such time and place as shall be determined, from time 1o tine, by a majority of the Directors, but
at least one such meeting shall be held during sach calendar quarter, Notice of regular meetings
of the Baard of Directors shall be given to each Director pewsonally or by mail, telephone or
telegraph, at least five (5) days prior to the day named for such meeting.

4.10  Special Meetings. Spedial meetings of the Board of Directors may be called by
the President on five (5) days notice to each Director, given personally ar by mail, telephone ot
telegraph, which notice shall state the time, place (as hercinabove provided) and purpose of the
mecting. Special mextings of the Board of Directors shall bs called by the President or Secretary
or Assistant Secratary of the Association in like manner and on like notice on the written recquest
of ona or more Directors.

411 Waiver of Notice. Before or after any meeting of the Board of Directors, any
Dhrector may, in writing, waive notice of such meeting and such waiver shall be deemed
equivalent to the giving of such notice, Attendatice by a Director at any meeting of the Hoard
shall be a waiver of notice by him of the time and place thereof. If all the Directors are present
mymeeﬁnguftheBbard,mnoﬁcasﬁaHBemmﬁredmdanybuﬁnmmaybetrm.ﬂ.acmdatSuc:h
meating,

Paga 7
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412 Board of Directors’ Quorum. At oll meetings of the Board of Directars, a
majority of the Directors shall constitute a quotwm for the transaction of business, and the acts of
the majority of the Directors present at 3 meeting a which 2 quonum is present shall be the acta of
the Board of Directors. If, at any meeting of the Board of Directors, there be less than a quorum
present, the majority of those present may adjourn the meeting from time to time. At any such
adjcumned meeting, ay business which might have been transacied at the meeting as originally
called may be transacted without further notice. n

413 Fidelity Bonds. The Board of Directors may require that all officers and

employees of the Aasociaton or of the Mamaging Agent, if any, handling or responsible for
Agsociation fimde shall furnish fidelity bonds in acoordance with the Declaraion. The premiums
on such bonda shall be a Commen Expense.

414 Compensation MNo member of the Board of Difectors shall receive any
compensation for acting as such

ARTICLE V

Fiscal Management

51 Management. The provisions for fiscal maoagement of the Project for and on
behalf' of ali of the Owners as set forth in the Declaraiion shall be supplemented by the following,
provigions:

5.11 The funds and expenditures of the Qwmers by and through the
Association shall be credited and charged to accounts under the following classifications
as shall be appropriate, all of which expenditures shall be Common Expenses:

5111 Cument expense, which ghall include all fimds and expenditures
within the year for which the finds are budgeted, incliding a reasomable
allowance for contingencies and working funds, except expanditures charpeable
to reserves and to additional improvements;

5112 Reserve for deferred mantenance, which shall include fimds for
maintenance items, which eccur less frequently than annuaily;

5113 Reserve for replacement (sinking fimd), which shall include
funds for repair or replacement required because of damage, wear or
vbsclescence.

5.2 Fiscal Year. The fiscal year for the Association shall be etablished by the Board
of Directors.

Page 8
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ARTICLE V1
Officers

&1 Designation. The officers of the Association shall be 2 President, a Vice
President, a Secretary, and a Treasurer, all of whom shall be electad by the Board of Dirsctors,
and such assistant officers as the Board of Directors shall, from time to time, elect. Such officers
need not be members of the Board of Directors, but, after the first amual meeting of the
Association, each hall be either an Owner of the Unit or, if the Owner is a firm, partnership,
corporatiorn, association or other legal entity, the authorized tepresentative of such entity, or the
Declarant or his representative(s). The offices of President and Treasurer may ba held by the
same person, and the offices of Vice President and Sécretary or Assistant Secretary may be held
by the same person.

6.2  Election of Directors. The officers of the Association ghall be elegted anoually
by the Board of Directors at the orgmization meeting of each new Board (including the
organization meeting conducted by the original Directors named in the Articles of Incorporation)
and shall bold office subject to the continuing epproval of the Board.

6.3 Resignation and Remaoval of Officers. Upon an affirmative vote of a majority of
the members of the Board of Directors, any officer may be removed, either with or without cause,
and his successor elected at any regular mexting of the Board of Directors, or at any special
meeting of the Hoard called for such purpose. Any officer may resign at any time by giving
written notice to the Board, the President or the Secretary. Such resignation shall tike effect on
the date of receipt of such notice or at any later time specified therein, and uniess otherwise
specified therein, the acreptance of such resipnation shiall not be nacessary to-make it effective,

6.4 Vacancies. A vacancy in any office because of the death, resignation, remeval,
disqualification or otherwise of the officer previously filling such office may be filled by
appointment by the Board. The officer appointed to such vacancy shall serve for the remainder of
the term of the officer he replaces.

6.5 President. The President shall be the chief executive officer of the Association,
He ghall preside at all meetings of the Assaciation and of the Board of Directors. He shall have
all of the general powers and dities which are usually vested in the offica of president of m
association, including, but not limited to, the power to sppeint committees from among the
Owners, from time to time as he may in his discretion decide is appropriate, to assist in the
conduct of the affairs of the Association or as may be established by the Board or by the
Membern of the Assosiation at any regular or spedial mestings.

6.6  Vice Presidet. The Vice President shall have all the powers and authority and
perform all the fimctions and duties of the President, in the absence of the President, or his
mability for any reason to exercise such powers and funetions or perform such duties, and also
perform any duties he is directed to perform by the President.
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6.7 Secretary. The Secretary shall keep all the minutes of the mextings of the Board
of Directors and the minutes of all meetings of the Azsociation: he/she shall have charge of such
books and papers as the Board of Directors may direct; and he/che ghall, in general, perform all
the duties incidert to the office of Secretary as is provided in the Declaration and By-laws. The
Sectetary shall compile and keep up to date at the prncipal office of the Association a complete
hist of Members and their last known adifresses as shown on the records of the Association. Such
lists shall also show opposite each Member's name the number or other appropriate designation
of the Unit owned by such Member, the ndivided percentage interest in the Commen Elements
of such Member and 8 description of the Limited Common Elements assigned for exclusive use
in connection with such Unit. Sich list shall Be open to inspection by Members and other persons
lawfully entitled to inspect the same at reasonable times during regular business hours.

6.8 Aszistant Secyetary. The Assistant Secretary, if any, shall have all the powers
and authority to perform all the functions and dutiew of the Secrelaty in the absence of the
Secretary or in the event of the Secretary’s inability for amy rezson to exerciss such powers and
fimctions or ta perform such dities, and also to perform mmy duties he iz directed to perform by
tha Secretary.

69  Treasurer. The Treasurer shall have responsibility for Association fimds and
shall be responsible for keeping full and accurate accoumts of all recaipts and disbursements in
books belonging to the Association. He shall be responsible for the deposit of all memes and
other valuable effects in the name and to the credit of the Asseciation in such depasitories as may
from time to time be designated by the Board of Directors. In the event a Managing Agenl has
the responsibility of collecting and disbursing fimds, the Treasurer shail review the accounrs of
the Managing Agent within ffteen (15) days after the first day of each month,

ARTICLE vII

Indemnification of Officers,
Directors and Managing Agent

71 Indemnification. The Assocation shall have the power to indemmify any Officer
or Director thereof and the Declarant, who was or is a party, or i3 threatened to be made a party
to, any threatened, pending or completed action, suit or procesding, whether civil, criminal,
administrative or investigative (whether or not by or in the right of the Association) by reason of
the fact that such person is or was 2 Director or Officer of the association against all 1oss expenses
(including, but not limited to, attomey’s fees and costs of the proceeding), judgments, fines and
amounts paid in settlement actually and reasonably incurred by him in connection with or in
defenge of such action, suit or proceeding if such person acted in good faith and in 2 mamner
which such person reasonably believed to be in or not opposed to the best interests of the
Association; provided, that with respect to: (1) sny criminal action or procesding, such person
had no reasonable cause to believe that his conduct was unlawful; o (2) any civil claim, 1me or
matter, such person shall not be guilty of gross negligence or willful misconduct in the
performance of his duties to the Association. Termination pf any action, suit or
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proceeding by judgment, order, settlement, conviction or upon a plea of nolo coatendre or its
equivalent, shall not, of itself, create a presymption that such person had reagmmable cause te
believe that his conduet was wlawiul, that such person did not act in good faith or in a manner
which he reasonably believed to be in or not opposed to the best interests of the Assodation, or
that such persom is guilty of gross negligence or willful misconduct in the performance of his
cuties to the Association, all such matters being determoned solely and exclumively for the
purpose of indermification a3 herein provided

. 711  Indemnification under the preceding poragraph shall be made by the
Association only as autherized in each specific case upon the determination that
indenmification of such person is proper in the circumstances because be bas met the
applicable standards of conduct a3 st forth herein. Such determination ghail be made (1)
by the Board of Directors by a majority vote of a quonm consisting of Directors who
were not parties to such action, suit or proceeding; or (2) if such a quorvm is not
obtainable by (a) independert legal counsel in a written opinicn, or (b} the Members of
the AssoGation, and no Member shall be disqualified from voting because he is or was a
party to any such action, suit or proceeding. Indenmification so determined may be paid,
in part, befare the termination of such action, suit or proceeding upon the receipt by the
Assaciation of an undertaking by or on behalf of the person daiming such
indemnification and ta repay all sums =0 advanced if it is subsequently determined that he
is not entitled thereto as provided in this Article,

712 To the extent that a Direcior or Officer of the Association has been
successful on the merits or otherwize in the defense of any action, suit or procesding,
whether criminal or civil, such person shall be indemnified against such expenses
(including costs and attomey's fees) actually and remsonably incwrred in comection
therewith,

713  Indemnification provided herein shall be exclusive of any and all other
rights and claims to which those indemnified may be entitled as against the Association,
and every Director, Officer or emplayee thereof under any By-law, resolution, agreement
or law and any request for payment hereunder chall be deemed a waiver of all such other
rights, claims or demands as against the Assocation amd each Director, Officer and
employee thereof. The indemmification provided herein shall iure to the benefit of the
heirs, executors, administrators and successors of any person entithyd thereto under the
provisions of this Article.

714 ‘The Association rhay purchase and maintain insurance on behalf of any
person who is or was a Director, officer, employee or agent of the Assdciation against
any liability asserted against him and incurred by him i any such capadity, or arising out
of his status of such, whether or not the association would have the power to mdenmify
him against such liability under the provisions of this Article.
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715  All liability, loss, damage, cost and expense incurred or suffered by the
Association by reason, or arising owt of or in commechion with, the foreguing
indemnification provisions shall be treated and handled by the Associston as Common
Expenses; pravided, however, that nothing in this Article VI contained shall be deemed
to obligate the Assocation to indemnify any Member or Qwner of a Unit who is or has
been a Director or Officer of the Association with respect to any duties or obligations
assumed or Liability tncwred by him under and by virtya of the Declaration and these By-
laws that wefe assumed or incurred outside of his conduct specifically related to the
fulfillment of his duties a3 an Officer or Director of the Association.

712 Other. The Board of Directors, Officers or the Managing Agmt shall exter inta
contracts or other commitments as agenta for the Association, and they shall have no
personal Liability for any such contract or commitment (except such Liability as may be
ascribed to them in their capacity ay Qwnere), provided, however, that such exclusion of
persmnal liability shall apply to the Managing Agent only so0 long as it is acting within its
scope of authority, and the liability of amy Qwner on such contract or commitment shall
be limited to such proportionate share of the total Hability theregf that the Common
Interesr of each Owner bears to the apgresate Common Interest of all of the Orwners.

ARTICLE VIII
Amendments to By-Laws,

8l Amendments to By-Laws. Except s may be expressed to the contrary in the
Declarabon, these By-laws may be amended in writing by the majority of Owaers; provided,
however, that such authority may be delegated by the majority of Owners to the board as allowed
by the Texaz Non-Profit Corporation Adt.

ARTICLE IX

Evidence of Ownership, Registration of Mailing
Address and Designation of Voting Representative

al Proof of Ownership. Except for those Owners who purchase a Unit from
Declarant, any persor, ¢m becoming an Owner of a2 Unit, ghall fumish to the Managing Agent or
Board of Directors a thue and correct copy of the original or certified copy of the recorded
instrument vesting that person with an interest or ownership in the Unit, which copy shall rexain
in the files of the Association. A Member shall not be deemed to be in pood standing nor chall he
be enttied to vote at any annual or special meeting of Members unless this requirement is first
met,
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9.2 Registration of Mailing Address. The Qwmer ar several Qwners of an individual
Unit thall have one and the same registered mailing address to be used by the Assnciation for
malling of monthly statements, notices, demands and all other communications, and such
registered address shall be the only mailing address of 4 person or persons to be used by the
Association. Such. registered address of an Owner or Owners shall be deemed to be the ailing
address of the Unit owned by said Owner or Owners umless a differem registered address is
fumished by euch Qwner(s) to the Managing Agent or Board of Directors within fifteen (15) days
after transfer of title, or after a change of address: and such registradon ghall be in written form
and signed by all of the Owners of the Unit or by such persons as are authorized by law to
represent the interest of (all of) the Owner(s) thereof.

9.3 Designation of Voting Representative—Proxy, If a Unit is owned by one
individhal, his right to vote shall be establizshed by the record title thereto. If title to a Unit is held
by more than one individual or by a firm, corporation, partnership, association or other legal
entity, or any comhination thereof, such Owners shall exequte a proxy appointing and amhority
one individual or altemate individuals to attend all annual and special meetings of Members and
thereat to cagt whatever vote the Owners themselves might collectively cast if they were
personally present. Such proxy shall be effective a0d remain in force unless volmtarily revoked,
amended or soomer terminated by operation of law; provided, however, that no proxy shall be
valid after eleven (11) months from the date of execution unless specifically provided therein,
Alzo, within thirty {30) days after such revocation, amendment or termination, the Qraners shall
reappoint and authorize one individual or altemate individuals to attend all annual and special
meetings as provided by thiz Paragraph 9.3,

94 Conditions Precedent to Good Standing. The requirements herein comained in
this Article IX shall be first met before an Owner of a Unit shall be deemed in good standing and
entitled to vote at an armual or spacial meeting.

ARTICLE X
Obligations of the Choamers
101 Assessments.

1011 Repular Assessments. Regular Assessments shall be due monthly in
advance on the first day of cach month. After Regular Assessments have been set by the
Board of Directors, The Board of Directors shall prepare and deliver or mail to each
Owner an individual statememt of the amoumt which the Owner is to pay momhly,
thereafter, monthly statements may be prepared and delivered or mailed only in the
amount of the monthly installment of the Regular Assezsment, upon the levy of a Special
Axseasment or in the event an Oramer becomes delinguent in payment of any pant of
Assessment. The Regular Assessments shall be based upon the cash requirements for
Common Expenses estimated in good faith by the Board of Directors as provided inthe
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Declaration. Regular Assessments shall include an adequate reserve for maintenance,
repairs mmd replacement of the Commom Flements. However, in the event that the cash
requirements for Common Expenses exceed the amount estimated therefore during any
Budget Year, the Board of Difectors may from time to time and at mny time, make pro
Tata increases in the Repular Assessments so as to include amounts sufficien: to Tacoup
operating deficits; and such increases shall be due and payable by the Owners monthly,
subject to the limitation upon such increases during any Budget Year as expressed in the
Declaration. The omission or failure to fik the Regular Aisessmeng, or any increase
thereof, for any period of time shail net be deemed a waiver, modification or a release of
the Owners from their obligation to pay such. The Declarant’s obligations, if any, to pay
Regular Aszessmerns shall be as expreszed in the Declaration.

101.2 Special Assessments. In additién to the Regular Assessments, the Board
may levy, in any Budget Year, one or more Specal Assessments applicatie to that Year
ooly for the purpose of defraying, in wheole or in part, the cost of any cemstruction,
reconstruction, repair or replacemens of any capital improvements upan the Cormon
Elements, including fixtures and personal property related thereto, or to defray any
unarmicipated or underestimated expense or any action or wndertaking normally covered
by Regular Assessments (and. where necessary, for taxes assessed againg the Common
Riements, the Association or the Project as a whale), or to defray the costs not covered by
insurance proceeds of any reconstruction, repair or replacement of any part of the Project,
or to defray the costs not covered by an award in comdemnation of the reconstruction,
repair or replacement of any pam of the Project.  Alsa, if the Asgociation provides or
furmishes or armanges for any ulity service to be delivered to any Unit, then the costs of
such service (including, without lintation, a reasonable amount to cover the expenses of
the association for making any such service available and for collecting the costs thereof)
may be allocated in any reasonable manper among the Units benefiting from any such
service, and the amotmt thereof allocated to a Unit shall be a Special Aszeszment levied
against such Unit and its Qwner and may be collacted monthly or at such other intervals
as the Board may direct. Special Assescments shall be allocated and levied as ctherwise
provided in the Dedaranion.

1013 Voing, A Member shall be deerned in good standing and entitled to vote
at any ammual or special meeting of the Members, within the meaning of these By-laws,
if, and only if, he shall have paid all Assessments made or levied against him and the
Unit owned by him,

1014 Owner's Personal Obligation for Payment of Assesaments. The amount
of total Asgecements against each Unit shall be the personal and individual debt of the
Ovwmer thereof. The Board of Directors ghall have the responsibjlity to take prompt
action to collect iny unpaid Assegssment in accordance with the terms of the Declaration.
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1015 Declarant’s Obligation for Payment of Assezsmernts, Dhring the
development and gale period, the Declarant shall be responsible for paymen of
Association Assessments for wnsold Units to the extent provided in the Declaration.
Otherwase, so long as the Declarant owns one or more of the Units, he zhall be subyject to
the provisions of the Declaration and these By-laws.

102 Vendor's Lien. The obligations of each Owner to pay Assessments shall be
secured by a Vendor's Lien retained in said Owner's Deed to his Unit, said Vendor's Lien being,
more particularly deseribed in the Declamation.

10.3  Notice of Lien or Suit. An Qumner shall pive notice to the Assocation of every
lien or encumbrmce upon his Uniit, other than for taxes and special ascessments, and notice of
every suit or other proceeding which may affect the title to his Unit, and such notice shall be
given within five (5) days after the Owner has knowledge thereof.

104  Owner's Mamtenance and Repair.

10.4.1 Maintenance and repair ghall be according to the Declaraticn. An

Owner shall maintaip and keep in repair the interior of his own Unit, including, the
fixrures thereof. All fixtures and equipment installed within the Unit commencing at a
point where the utilies enter the Unit shall be maintained and kept in repair by the
Owner thereof (unless the cost of said maintenance and repair is otherwise herein
designated a Commen Expense). Ao Owner shall do no acg nor omit to do any act that
will impair the structural soundness or integrity of any Building or impair any easement
or hereditament (nor shall he make any changes to the individual patic or balcony
appurtenant to his unit, if any, except with approval of the Board of Directors)..

10.42  An Owner shall be obligated to reimburse the Association promptly upon
receipt of its statement for any expenditures incurred by it in repairing or replacing any
General or Limited Common Flements damaged by his negligence or by the negligence
of his tenants or agerts or guests.

105  Mechanic's Lien. Each Owner agrees to indemmnify and hold each of the other
Owaers harmless from any and all claims of mechanic’s lien filed against other Units and the
appurtenant Common Elements for labor, materials, services or other producty ingorporated in the
Owmer's Unit. In the event such a lien is filed and/or a suit for foreclosure of mechmic’s lien is
commenced, then within ten (10) days thereafier such Owner shall be required to deposit with the
Association cash or pegotiable securities equal to double the amount of such claim plus interest
twelve percent (12%) per annum for one {1} year topether with the sum equal to ten percemt
(10%) of the amount of such daim, but not less than TWO HUNDRED FIFTY and NO/10GTHS
DOLLARS ($250.00), which latter sum may be sued by the Association for any costs and
expenses incwred, including attomey’* fees incurred for legal advice and counsel. Except asis

Page 15



QAT 2007 11:13 IFAK titledept + Matt Sletten ] 047 /051

voo, 1370mee 0141

otherwise provided, such sum or securities shall be held by the Association pending final
adjudication or settlement of the claim or liigation. Disbursement of such finds or proceeds
shall be made by the Association to insure payment of or on account of such final judgment or
seqlement. Any deficiency, including attomey’s feet inaurred by the Associaton, shall ba paid
forthwith by the subject Owner, and his failure to 50 pay shall entifle the Association to make
such payment, and the amount thereof shall be a debt of the Owner, and a len against his Unit
may be foreclosed as is provided in the Declaration for non-payment of Asscssments. Al|
advancements, payments, costs and expenses, including attorney’s fees, incwrred by the
Association shall be forthwith reimbursed to it by such Owner(s), and the Owmer(g) shall be liable
to the Association for the payment of interest at the rate of twelve percent (12%) per armum on all
sums paid or incurred by the Association.

106  General.

1061 Each Owner shall comply strictly with the provisions of the recorded
Declaration and these By-laws and amendments thereto,

10.6.2 Each Owner shall always endeavor to obsarve and promcte the
cooperative purposes for the accomplishment of which this Project was
declared,

10.7  Use of Common Elements and Limited Commen Elements, Each Owner may use
the General Common Elements and Limited Common Eleraents in accordance with the purpose
for which they were intended without hindering or encroaching upon the lawful rights of the other
Owners.

10.8  Right of Entry.

10.31 An Owner shall grant the right of eniry to thea Managing Agent or Lo any
other person authorized by the Association in case of an emergency originating in or
threatening his Unit, whether the Owner is present at the time or not.

10.8.2 An Owner shall permit ether Owners, or their representative, to enter his
unit for the ppose of performing installarions, alterations or repairs to which the
mechanical, electrical or utility services which, if not performed, would affect the use of
other Unit{s); provided that requests for emry are made in advance and that such entry is
at a time convenient to the Owner. In ¢ase of an emergency, such right of entry shall be
immediate.

10.9  Rules and Regulations,

10.9.1 The initial Rules and Regulationa, which =hall be effecrive until amended
or supplemented by the Association.
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10.9.2 The Board of Directors, pursuant to Section 4.3.2 of these By-laws,
reserves the power to establish, make and enforce compliance with such additiona] rles
as may be necessary or desirable for the efficient and emjoyable operation use and
oceupancy of this Project with the right to amend same from time to time. Copies of such
Rules and Regulations shall be furnished to each QOwner prior to the date when the same
shall become effective. .

ARTICLE X1
Abatement and Enjoinment of Violations by Owners

11.1  Abatemaent and Enjoinment, The violation or breack of any Rule or Regulation
or of any By-law or of any provision of the Declaration shail give the Board or Managing Agent
the right, in addition to any ather rights set forth in the Declaration er herein, (1) to enter the Unit
in which, or as to which, such viclation or breach exdsts and to abate and remove, ot the expense
of the defaulting Unit Qwner, any persom, structure, thing or condition that may exist therein
cottrary to the provision thereof, and (2) to epjoin, abute or remedy by appropriate legal
proceedings, either at law or in equity, the continuance of any breach or violation. Mo such entry,
abatement or rernoval may be undertaken which results in the alteration or demolition of items of
congtryction or which result in physical injury to pertons or property; ctherwize, the Board o the
Managing Agent shall be liable for traspass or damages by reason of any surh entry, abatement or
removal.

ARTICLE XIT
Cominittees

121 Designation. The Beard of Directors, may, but shall not be required to, appoint
an exequlive committee, and it may designate and appoint members to the standing committess.

122 Exeamve Commitiee, The executive commitres shall consist of at least three (3)
perstms who are Members and who shall be appoimed by the Board of Directors from the
members of the Board One Member thall be the President. The execuiive committee shall
regulate itz intemal economy, approve expenditures and commitments, act and carry out the
established policies of the Association and report to the Dirsetors at each mesting of the Beard.
The exearive committee may hold regular meetings, monthly or as it may in its discretion
determine. Special meetings may be called at any tima hy the chairman of the committee or by
any of its members, either personally or by mail, telephone or telegraph, and a epecial meeting
may be held by telephone.
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12.3 Nominating Committes. Before each anoua) meeting of the Associstion, the
Board of Directors may appoint a committee of three (3) members who stial) nominate candidates
for the Board The names of the candidates shall be submitted on or before sixty (60) days before
the election. Members may submit names of candidates other than those submitted by the
nominating comnittee at Jeast thirty (30) days prior to the election. Unless such names ars
submitted, eitlier by the nominating commmittee or by the Members, no persom shall be dected
whoge name is net so submitted unless no nominations are made, in which event the names of
candidates shall be submitted ar the election by the Members.

124 Architectural Control and Other Committees. Unless and until the Declarans has
appoimed an Architectural Control Committes in accordance with the Declamation, the Board
shall either perform the functions of the Architectural Comtrol Committee or shall appoint
(together with Declarant as provided in the Declaration) a separate Architectural Control
Committee consisting of three (3) Members who shall serve concurrent one (1) year terms. In
addition, the Board of Directors shall appuint othier committees as deemed sppropriate in carrying
out it3 purposes,

12.5  Vacandes, A vacancy in any committee shall be filled by the Presidert unsl the
next mecting of the Board of Directors. '

ARTICLE XIII
MNem-Profii Associadon

131 Association Not for Profit. This Association is not organized for profit. No
Member, member of the Board of Directors, Officer or person from whom the association may
recesve any property or funds shall receive or shall be [awfully entitléd to receive any peamiary
profit from the operation hereof, and in no svent shall any part of the fimds or assets of the
Association be paid as salary or compensation to, or distributed to, or inure to the benefit of, my
member of the Board of Directors, Officer or Member;, provided, however, always (1) that
reasonable cotpensation may be paid to any Member, Director of Officer. while acting as an
agent or employee of the Associztion for services rendered in effecting one or more of the
purposes of the Association, md (2) that any Member, Director or Officer may, from time to
time, ba reimbursed for his actual and reasonable expenses incurred in connection with the
adminisiration of the affairs of the Association.

ARTICLE X1V
Execution of Documents
141 Officers Authorized. The perztms who shall be authorized to execurs my and all
contracts, documents, mstruments of conveyance or encumbrances, including promissory notes,
ghall be two, one of each of the President or any Vice President, and the Secretary or any
Assigtant Secretary, of the Assodation.
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ARTICLE XV
Proxy to Trust

151  Proxes. Owmers shall have the right to irrévocably constitute and appoint
their Mortgagees their true and lawful attorneys and to vote their Unit membership in this
Association at any and all meetings of the Association and to vest in such beneficiary or his
nominees arty and all rights, privileges and powers that they have as Owners under the By-laws of
this Association or by virtue of the Declaration. Such proxy shall become effective upon the
filing of the notice by the beneficiary with the Secretary or Assistant Secretary of the Association
at such Bme or times as the Weneficiary shall deem its security in jeopardy by reason of the
failure, neglect or refusal of the Association, the Managmg Agent, or the Owners to camy out
their curies as et forth in the Declaration. Such proxcy shall be valid il such time as a release of
the beneficiary™s deed of trust is executed and a copy thereof delivered to the Secretary or
Assistant Secretary of the Association, which shall operate to revoke such proxy. Nothing herein
contained shall be construed to relieve Owners or to impose uon the benefigiary of the deed of
trust the duties and obligations of an Owoer. Also, nothing herein contained shall be construed as
affecting the proxy or proxies granted to Declarant by each owner ag expressed in the
Declaration, each such proxy so granted to the Declarant to bave procedence and pricrity aver any
other proxy given, within the hmitations imposed therem by the language of the Declararion.

ARTICLE XVI
Conflicting or Invalid Provisions

161  Severability Notwithstanding anything contained herein to the contrary, should
all or part of any Amicle of these By-laws be in conflict with the provision of the Teas Non-
Profit Corporation Act or the Texas Condominium Act, a3 amended, such Acts shall control; and
should any part of theze By-laws be invalid or ineperative for any reason, the remaining parts, so
far as is possible and i3 reasonable, shall be valid and operative.

ARTICLE XVII
HNHotices

171  HNotices. All notices to Memberz of the Aszocighion shall be given by delivering
the same to each Owner in person or by depositing the notices in the U5, Mail, postage prepaid,
addressed to each Qwner at the address lag given by each Qwner to the Secretary of the
Association, If an Owner shall fail to give an address o the Secretary for mailing of such notices,
all such notices shall be sent to the Unit of such Orwner, and all Owners shall be deemed 1o have
been given notice of the meetings upmm the proper mailing of the notices to such addresses
irrespective of the actual receipt of the notices by the Qwners. Natice of levy of an Assessment
may be made in accordance with the foregoing provisions regarding the giving, end delivery of
ngtices to Members or piay be made in accordance with the provision of the Declarabon.
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By our signatures hereto, the undersigned, being all of the Directors of the Association,
hereby a the foregoing By-laws for the Association as of this _ [ g7~ day of

TS » 2004
rt D, Fromm, Director
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Brad KolW/ or JUL 1-4 2004
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Teresa Holm, Director Eﬁbﬁ' Y ,ﬁ

COUNTY CLERK, XERR COUNTY, TEXAS

0 Jincrs Dosoho
Clarence Bonham, Director
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RECORDING DATE

JUL 1 42004
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