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MARKET REMAINS STEADY
The market continues to be steady, but condo sales experienced a statistical slip. 

Single-family transactions and median sales price grew at 5% and 11% respectively over the past year in the 
Greater Park City area. These rates have been very steady, and the lack of volatility is a good indicator of the overall 
health of the market. Despite such health, a lack of inventory persists, especially in Park City limits. The scarcity 
of inventory in town has led many buyers to seek out surrounding areas such as Jordanelle and the Heber Valley. 
One sector that appeared to experience a downturn was the condo market, where overall closed transactions were 
down 10% from 2017 to 2018.
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Statistics from the seasonally adjusted 
purchase-only index (2016 Q4 - 2017 Q4) 
show that prices are up substantially in 
many markets, with many western states 
leading the way. Here in Utah we had 
robust increase of 10.74%! 
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 Park City Limits average sale prices decreased by 
2% and median sale price was flat at 0%.

• Old Town average sale price increased 8% 
while median sale price increased only 7%.

• Prospector average sale price increased 6% 
and median sale price increased 3%.

• Park Meadows average sale price was 
unchanged, and median sale price increased 10%.

• Lower Deer Valley average sale increased 9% 
and median sale price increased 18%. 

Snyderville Basin average sales price decreased by 
7%; median sales price increased by 7%.

•  Average sale price in The Canyons was 
down 33%. Median sale price decreased 38%.

• Pinebrook average sale price were up 10% 
and median sale price increased 5%.

• Jeremy Ranch average sale price increased 3% 
and median sale price increased 4%.

• Promontory average sale price decreased 3% 
while median sale price decreased 11%.

Jordanelle average sale price increased 15% and 
median sale price increased 17% 
 
Heber Valley sales experienced a healthy increase 
of 23% and the median sales price went up by 25%. 
 
Kamas Valley overall sales decreased 21% and the 
median sales price decreased 3%. 

• Kamas and Marion sales were up 10% and 
median sales price increased 8%.

• Oakley and Weber Canyon sales and median 
sales price decreased 19% and 8% respectively. 

Wanship, Hoytsville, Coalville, Echo, 
and Henefer average sales and median sales price 
increased 4%.

Average sale prices inside Park City Limits decreased 
4% and the median sales price increased 9%.  

• Old Town average sale prices were flat and median 
sales price was down 1%.

• Lower Deer Valley average sale price decreased 
16%; the median sales price was down 2%.

• Prospector average sale price was up 7% and 
median sale was up 5%. 

Snyderville Basin average sale price decreased 3% 
and the median sales price increased 2%.

• Kimball average sale price increased 16%; the 
median sales price sales increased 29%.

• The Canyons average sale price decreased 19%; 
the median sales price dropped 16%.

• Pinebrook average sale price increased 9%; the 
median sales price increased 6%.  

Jordanelle average sale price increased 8% and the 
median sales price increased 8%.  
Heber Valley average sale price were down 2% and 
median sales were down 13%.

Within the Park City Limits, 25 lots closed, with a 1% 
decrease in the median sales price from $812,500 to 
$805,000. In the Snyderville Basin, transactions were 
up slightly year over year; a total of 156 lots closed with 
a 5% decrease in the median price from $474,050 to 
$450,000. In the Jordanelle area there were a total of 
133 lot sales, up 53%. The median there rose 13% from 
$380,000 to $430,000.

All data from Rick Klein of Wells Fargo and the Park City Multiple 
Listing Service. If your home is listed with another brokerage, this is 
not a solicitation. 



Low inventory remains persistent, especially within the Park City limits. This is great news for sellers, and is 
leading many buyers to look towards areas such as Jordanelle, Jeremy Ranch and Heber Valley for their home 
purchases.

Note: Percentages shown below have been rounded to the nearest whole point.

SUMMER IS JUST AROUND THE CORNER! 
Look for our Summer Events Newsletter coming soon.

All data derived from statistics provided by the Park City Multiple Listing Service and Rick Klein of Wells Fargo. Cover imagery courtesy of Brent Haddock Photography.

At the 40,000-foot level, the Park City real estate market is healthy and steady. However, each micro-market needs 
to be understood apart from the overall market. Simply reviewing the numbers is not sufficient to understand 
the big picture. Individual markets can be influenced by a number of factors including unique outlier sales that 
can heavily influence the statistics. In addition, the amenities, property condition, floorplan, location, and new 
construction can impact the numbers. The only sure way to fully understand the local real estate market is to 
contact me for an in-depth analysis.

INVENTORY REMAINS LOW


