Mortgage Shopping Worksheet

NameofComtact: .........cciiiiinronnronnnaanns
Date oF SOt oo o vnsumsnm e v ns s e sais
Mortgage Amount: ............ccccvnvvrnnncannnns

Basic Information on the Loans

Type of Mortgage: fixed rate, adjustable rate, conventional,
FHA. other? If adjustable, see below . . ... ..........

Mirimum down payment required . ... ... ... ... ... ..
Loanterm (lengthofloan). .. ... ... ... ivinins
Contractinterestrate ..............cc0cianiinann,
Annual percentage rate (APR) . ... . ... ool
Points (may be called loan discount paints) . ...........
Monthly Private Mortgage Insurance (PMI) premiums . . ..
How long must you keep PMI? .. ...
Estimated monthly escrow for taxes and hazard insurance

Estimated monthly payment (Principal, Interest, Taxes,
EnEurancs, PMI) . oivscorvrvimsinisrniisinessas

Fees
Different institutions may have different names for some
fees and may charge different fees. We have listed
some typical fees you may see on loan documents.

Application fee or Loan procassing fee . .. .............
Origination fee or Undemwritingfee . ... .........o.....

Aoy R L e R N SRS AN
Document preparation and recording fees . .. ..........

Broker fees (may be quoted as points, origination fees,
orinterestrateadd-on). ... .. ... i

Other Costs at Closing/Settlement

Title searchiTitle insurance
O BT . ey e S

Estimated prepaid amounts for interast, taxes,
hazard insurance, paymentstoescrow . ............

State and local taxes, stamp taxes, transfer taxes . ..., ..
Flood debermnsion ... oo iy idoayos daiiond v va s
Prepaid Private Mortgage Insurance (PMIL). .. ..........
Surveys and home inspections . .. ... ... ... ...

Total Fees and Other Closing/Settlement Cost
Estimates ......... T R I

Lender 1

mortgage 1

mortgage 2

Lender 2

morigage 1

mortgage 2



Mortgage Shopping Worksheet—continued

Lender 1 Lender 2

maortgage 1 maortgage 2 mortgage 1 mortgage 2
Other Questions and Considerations
about the Loan

Prepayment penalties
Is there a prepayment penalty? . ....................
H 50, how MUCH BT« oo i isvacnes s inve s -

How long does the penalty period last? (for example,
Syaarsy EaarET) (o s s e R

Are extra principal payments allowed? . ... ......

Lock-ins

Is the lock-in agreementin writing? . ............00000 . -
Istheraafaatolock-in? . ... ... ... . . i iiininns

‘When does the lock-in occur—at application,
approval, or another ime? .. . ................. ...

How long will the lock-inlast? .. ... ... i

If the rate drops before closing, can you lock-in at a
lowerrate? .. ... e

If the loan is an adjustable rate mortgage:

What is the initial rate? .. ... ... ... ... i
What is the maximum the rate could be nextyear? ... ...
‘What are the rate and payment caps each year and

‘What margin will the lender add to the index? .. ........
Credit life insurance

Does the monthly amount quoled to you include
a charge for credit life insurance? .. .. ... ... ... ...

If 50, does the lender require credit life insurance
asacondiionoftheboan? .. ... .o niimiraavrs

How much does the credit life insurance cost? .. ...... ..
How much lower would your monthly payment be

If the lender does not require credit life insurance, and
you still want to buy it, what rates can you get
from other insurance providers? ... ...............
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