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Criminals who deal in bitcoins in
Florida could soon be busted for
money laundering.

Florida lawmakers are poised to
pass a bill that will add “virtual
currency” to the state’s money-
laundering statute, a change hailed
by law enforcement but frowned
upon by some enthusiasts of bit-
coins.

The proposed law was crafted
after a Miami judge tossed a
criminal case against a Miami
Beach man accused of selling
$1,500 worth of bitcoins he be-
lieved was to be used to buy stolen
credit-card numbers online.

The bill, which is being consid-
ered during the ongoing annual
legislative session in Tallahassee,
was crafted with help from Miami-
Dade cyber-crimes prosecutors.

“The high-tech criminals of the
21st century use virtual currencies
like bitcoin to accumulate and hide
the profits of their illegal activ-
ities,” Miami-Dade State Attorney
Katherine Fernandez Rundle said
in a statement. “This legislation
makes sure that traffickers and
fraudsters can no longer try to use
internet-based currencies to hide
and move their ill-gotten gains.”

But critics say the law could
deliver a chilling effect on the
bitcoin, which can be valuable in
promoting commerce between
Florida and countries such as Ve-
nezuela, where traditional banking
systems have gone awry.

“Florida legislators will be send-
ing a very clear signal that financial
innovation is not welcome here,”
said Charles Evans, a Barry Uni-
versity economist who specializes
in bitcoin. “No doubt, officials in
China, Europe, Russia, Texas and 
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Law
targets
crimes
using
bitcoins 

Adding virtual currency to the
state’s money-laundering statute
is being floated after a criminal
case involving bitcoins was
dismissed in Miami last year.

BY DAVID OVALLE
dovalle@miamiherald.com

SEE BITCOINS, 2A

Jose Gonzalez was walking his
two sons to his car early one
morning to drive them to school
when he glanced across the street
and had to do a double-take.

“It’s 7 in the morning and some
guy is changing, opening the back
of the trunk of his car, taking out

his clothes and pulling down his
pants. He’s in a Speedo,” says
Gonzalez. “I’m going, what the
hell is this?”

It was a strange scene for The
Roads, a cozy Miami enclave
nestled between Coral Way,
Brickell and Coconut Grove,
where families help each other
find lost dogs and post on Face-
book about stray foxes, traffic and
stranger danger. But Gonzalez
and his neighbors say they no-
ticed a change around the holi-
days: Cars with California and
Colorado license plates dom-
inated on-street spots, Uber taxis
picked up stragglers with back-

packs, and random men and
women on Fourth Avenue drank
from cans in brown paper bags.

It turns out that a homeowner
across the street had leased her
gated, two-story, white-washed
house to a new tenant who makes
her money renting out properties
on Airbnb. While living upstairs in
the master bedroom, Bonny Teja-
da turned the ground floor of the
six-bedroom, five-bathroom
house into a hostel, renting out
beds and mattresses by the dozen
for prices as low as $30 a night —
an offer that neighbors claim 

SHORT-TERM RENTALS

When Airbnb goes terribly wrong
What started as a plan to turn

a Miami home into an Airbnb
hostel caused a neighborhood
revolt, and led to an eviction and
a $63,000 tax-fraud bill.

BY DAVID SMILEY
dsmiley@miamiherald.com

SEE THE ROADS, 2A

AL DIAZ adiaz@miamiherald.com

A tenant leasing this house at 2301 SW Fourth Ave. ran the property as
a hostel, renting out beds and air mattresses by the night. Neighbors
complained, and Airbnb pulled the property from its website.
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WOMAN KILLED AT
GLADES BUS STOP
Police say one woman is
dead and four are injured
after a Sunday morning
shooting at the Golden
Glades Park and Ride. 3A
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POLITICAL
HURDLES AHEAD
The president is heading
into a challenging week,
juggling a renewed health-
care push and a looming
budget deadline. 6A

PARIS
Centrist Emmanuel Macron

and far-right populist Marine Le
Pen advanced Sunday to a run-
off in France’s presidential elec-
tion, remaking the country’s
political landscape and setting
up a showdown over its partici-
pation in the European Union. 

French politicians on the left
and right immediately urged
voters to block Le Pen’s path to
power in the May 7 runoff, say-
ing her virulently nationalist
anti-EU and anti-immigration
politics would spell disaster for
France. 

“Extremism can only bring
unhappiness and division to
France,” defeated conservative
candidate Francois Fillon said.
“As such, there is no other
choice than to vote against the
extreme right.” 

The selection of Le Pen and
Macron presents voters with the
starkest possible choice between
two diametrically opposed vi-
sions of the EU’s future and
France’s place in it. It sets up a
battle between Macron’s opti-
mistic vision of a tolerant France
and a united Europe with open
borders against Le Pen’s darker,
inward-looking “French-first”

platform that calls for closed
borders, tougher security, less
immigration and dropping the
shared euro currency to return
to the French franc. 

With Le Pen wanting France to
leave the EU and Macron want-
ing even closer cooperation
among the bloc’s 28 nations, 

ELECTION IN FRANCE
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The May 7 runoff election following Sunday’s victories by centrist Emmanuel Macron and National
Front candidate Marine Le Pen will have far-reaching consequences for France and the EU at large.

FRANCE’S NEXT LEADER:
CENTRIST MACRON 

VS. FAR-RIGHT LE PEN
In France’s most conse-

quential election in recent
history, voters endorsed a
political novice and a far-right
firebrand — both outsiders but
with starkly different visions
for the country.

BY JOHN LEICESTER 
AND LORI HINNANT
Associated Press

SYLVAIN LEFEVRE Getty Images

SEE FRANCE VOTE, 2A

ANNE-CHRISTINE POUJOULAT Getty Images

Voters queue at a polling station in Marseille, southern France, on
Sunday during the first round of the French presidential election.
France’s two mainstream parties were snubbed.
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On those rare occasions
when I am not in a hurry,
my favorite Miami driving
route is southbound along
Old Cutler Road. There is
no more serene and beau-
tiful experience than cruis-
ing under its canopy of
banyans and enjoying the
endless amount of plants
and trees native to Florida.
(I especially love when all
the bougainvillea is in full
bloom.) Really lucky driv-
ers along this path will
catch a glimpse of pea-
cocks and giant lizards
sunning themselves on the
roadway. In my opinion,
this is Mother Nature at
her best.

Ten years ago, I was
contacted by a young man
whose family was being
relocated from New Or-
leans to South Florida,
looking for a newer three-
bedroom home on the
water, priced under
$300,000. After extensive
searching, I found this
amazing community called
Lakes by the Bay, in Cutler
Bay. Since selling Mike his
first home there, Cutler
Bay has become my favor-
ite neighborhood to in-
troduce new buyers to
Miami — especially young
professionals who want to
start a family soon, or
already have young chil-
dren.

Located just south of
Palmetto Bay, Cutler Bay
is a neighborhood of about
six square miles, extending
west from Biscayne Bay all
the way to U.S. 1, bordered
on the north at SW 184th
Street south to SW 232nd
Street.

Cutler Bay and its sur-
rounding area are rich in

history. Going back as far
as 10,000 years ago (per
the historians and the
archeological evidence),
Native Americans lived on
the grounds of the nearby
Charles Deering Estate.
The estate has evidence of
many fossil records and
Tequesta burial mounds,
and Cutler Bay (previously
known as Cutler Ridge)
had been referred to as
“Big Hunting Grounds” by
the indigenous people and
settlers who lived there as
early as 1825. (The city
takes its name from Dr.
William Cutler, who pur-
chased several nearby
acres in the late 1800s,
and attempted to create a
farming settlement in the
area.)

Fast-forward to 1992,
when those of us who lived
here experienced the dev-
astation and destruction of
Hurricane Andrew. It was
several years before a good
portion of Miami was re-
built to the gleaming me-
tropolis we know today. To
help in the recovery per-
iod, a Cutler Bay Steering
Committee was formed in
2002, with incorporation
as one of its main objec-
tives. Three years later,
voters approved the char-
ter and the name Cutler
Bay. 

The neighborhood is

close to Black Point Mari-
na, the largest public mari-
na in Miami, making it a
favorite of boating enthusi-
asts. The marina is situat-
ed on a fantastic public
park, offering an ideal
place for family and
friends to experience South
Florida’s rich outdoor life.
Visitors enjoy boating,
diving and picnics in the
nearby pavilions, as well as
The Ocean Grill, the mari-
na’s amazing dockside
restaurant and bar. 

Today, Cutler Bay has
approximately 44,000
residents living in about 25
different communities, and
Realtor.com just recog-
nized it as one of Amer-
ica’s “Ten Hottest Sub-
urban Neighborhoods.” In
addition to the aforemen-
tioned Lakes by the Bay,
some of my favorite com-
munities here include
Pelican Bay, Cantamar,
Enclave, Monterey Lakes
and Whispering Pines. 

Since January, I have
sold four Cutler Bay
homes, all to young fam-
ilies with children who are
delighted to be in this
neighborhood. As I write
this, there are approxi-
mately 165 single-family
homes for sale, ranging in
price from $105,000 to
$990,000, with the aver-
age list price of a three-
bedroom/two-bath home
at $395,694.

A quick look at the data
indicates a steady rise in
Cutler Bay real-estate
values. In 2010, an aver-
age 2,200-square-foot,
three-bedroom/two-bath
home sold for $217,000,
or $94 per square foot. In
2016, the same home sold

for $334,000, or $156 per
square foot. For those in
search of a condo or town-
house in the area, there are
more than 90 active list-
ings at the time of this
writing, ranging in prices
from $70,000 to
$285,000. The median
asking price for a three-
bedroom/two-bath home
(at 1,897 square feet) is a
very reasonable $215,000. 

As Cutler Bay evolves
and matures, it remains at
its core a family-friendly
suburb of Miami, with
many great homes avail-
able at a wide range of
price points. When you
have some time, take that

nice, leisurely drive along
Old Cutler Road and see it
for yourself.

Denise Madan is a real
estate agent with RE/MAX
Advance Realty. She can be
reached at 786-334-8200 or
denise@denisemadan.com.

Got a Broker’s View?

Realtors may submit
columns for Broker’s View of
700 words to rclarke
@MiamiHerald.com. This
feature is intended
primarily for residential
brokers, who will be given
preference, but pieces about
commercial real estate will
also be accepted as space
allows.

Cutler Bay neighborhood
draws young families, boaters 

BY DENISE MADAN
Special to the Miami Herald

JOHN VAN BEEKUM Miami Herald File 

A peacock shakes off the
rain in Palmetto Bay at Old
Cutler and Palmetto Road.

PATRICIA MAZZEI Miami Herald file

Sign at the corner of Old
Cutler Road and Southwest
224th Street. 

BROKER’S VIEW

jdrayman
Rectangle

jdrayman
Highlight

jdrayman
RayComm


