WAITING PERIOD MATRIX

Bankruptcy / Short Sale / Foreclosure

SS /Deed in Lieu

Foreclosure**
of Foreclosure

‘ Chapter 7 Bankruptcy ’

Chapter 13 Bankruptcy

Loan Type

7 yrs. from
completion date
3 yrs. w/ ext.

F t * 4 yrs. from
Conventional cireumstances completion date
(90% Max LTV,
purchase of primary 2yrs w/ ext. .
or rate and term all circumstances
occupancy types)
3 yrs from
3 yrs. from completion date.
completion date
1yr. w/ ext *Can re-enter market if

short-sale is sold with NO
mortgage delinquencies 1
yr. w/ ext. circumstances*

circumstances*

2 yrs from
2 yrs. from ;
completion date completion date.
*Can immediately re-enter market if
1yr. w/ ext short-sale is sold with NO mortgage

circumstances® delinquencies 1yr. w/ ext.

circumstances™

4 yrs from
dismissal date
2 yrs. from
discharge date &

4 yrs. from
discharge date

2 yrs w/ ext

AT S EERS: 2 yrs. from dismissal date w/

ext. circumstances*

1 yr. of the payout must
elapse & payment
performance must be
satisfactory

*Buyer must receive permission from
the court to enter into mortgage

2 yrs. from
discharge date

1yr. w/ ext.
circumstances*

1 yr. of the payout must
elapse & payment
performance must be
satisfactory.

*Buyer must receive permission from
the court to enter into mortgage

2 yrs. from
discharge date

1yr. w/ ext.
circumstances*

1yr payout has elapsed
Payment performance is

3 yrs. from
completion date

1yr. w/ ext.

satisfactory. Written
permission from Trustee
ORAutomated

3 yrs. from
completion date

3 yrs. from
discharge date

1yr. w/ ext. 1yr. w/ ext.

circumstances* circumstances*

Please Note:

Randall S. Mills

Senior Loan Officer / NMLS# 993155

AmeriFirst Financial, Inc. / NMLS# 145368 / AZ BK# 0013635
Team Line: 480.946.7651

Cell: 602.717.1007

rmills@amerifirst.us
www.TheMillsTeamAZ.com

275 E. Rivulon Blvd. #300 - Gilbert, AZ 85297
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D

Tanrm

e Lending you can st

underwriting approval
(additional guidelines will apply)

circumstances*

Shorter wait periods may be available under certain conditions, known as
“extenuating circumstances”. Please refer to your loan officer for details.

Dave Rosenfeld

REALTOR®
480.376.5545

ave@RosenfeldRealtyAZ.com

RE/MAX

RosenfeldRealtyAZ.com
' 480.376.5545

wo

AmeriFirst Financial, Inc., 1550 E. McKellips Road, Suite 117, Mesa, AZ 85203 (NMLS#145368). 1-877-276-1974. Copyright 2018. All Rights Reserved. This is not an offer
to enter into an agreement. Not all customers will qualify. Information, rates, and programs are subject to change without prior notice. All products are subject to credit
and property approval. Not all products are available in all states or for all loan amounts. Other restrictions and limitations apply. AZ: Arizona Mortgage Banker License
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No. BKO013635; CA: Licensed by the Department of Business Oversight under the California Residential Lending Act; CO: Regulated by the Division of Real Estate;
WA: Washington Consumer Loan Company License No. CL-145368. AmeriFirst Financial, Inc. is an independent mortgage lender and is not affiliated with the Department
of Housing and Urban Development (HUD) or the Federal Housing Administration (FHA).
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LOAN PROGRAM CHEAT SHEET

DOWN PAYMENT, MINIMUM LOAN AMOUNT, CREDIT SCORE, AND
SELLER CONTRIBUTIONS FOR TOP PURCHASE LOAN PROGRAMS

Conventional Loans
|

Min. Down Payment
Max. Loan Amount
Min. Credit Score

Max Seller Contribution

FHA Loans

e
Min. Down Payment

Max. Loan Amount
Min. Credit Score

Max. Seller Contribution

VA Loans

[ —
Min. Down Payment

Max. Loan Amount
Min. Credit Score

Max. Seller Contribution

USDA Loans
e —|
Min. Down Payment

Max. Loan Amount
Min. Credit Score

Max Seller Contribution

Primary Home

3% (97% LTV)
$453,100

620 w/3% down

3% (6% w/10% down)

Primary Home

3.5% down (96.5% LTV)

$294,515

580

6%

Primary Home
0% (100% LTV)

$453,100

580

4%

Primary Home
0% (100% LTV)
*call for details

620
6%

Second Home

10% (90% LTV)
$453,100

620 w/ 10% down
6%

Second Home

N/A
N/A
N/A
N/A

Second Home

N/A
N/A
N/A
N/A
Second Home
N/A
N/A

N/A
N/A

Rental Home

15% (85% LTV)
$453,100

620 w/15% down
2%

Rental Home

N/A
N/A
N/A
N/A

Rental Home
N/A
N/A
N/A
N/A

Rental Home

N/A
N/A
N/A
N/A

Terms apply to Maricopa County. Call for details on other counties
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