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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF ITHFL SALES
LIMITED ON THE AUDIT OF THE FINANCIAL STATEMENTS

Report on the Audit of the Financial Statements

Opinion

We have audited the Financial Statements of IIHFL Sales .Limilted (hereinafter referred to as
“the Company”), which comprise the Balance Sheet as at March 31, 2022, the Statement of
Profit and Loss (including other comprehensive income), the Statement of Changes in Equity
and Cash Flow Statement for the period from September 28, 2021 to March 31, 2022, and notes
to the Financial Statements, including a summary of the significant accounting policies and
other explanatory information. ‘ A

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Financial Statements give the information required by the Companies Act, 2013
(“the Act”) in the manner so required and give a true and fair. view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2022 and profit, total comprehensive income, changes in equity and its cash flows for
the period from September 28, 2021 to March 31, 2022.

Basis for Opinion _

We conducted our audit in accordance with the Standards on Auditing specified under sub-
section (10) of section 143 of the Act (“the SAs”). Our responsibilities under those SAs are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India (“the ICATI”) together with the ethical
requirements that are relevant to our audit of the Financial Statements under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI’s Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s management and Board of Directors are responsible for the preparation of the
other information. The other information comprises the information included in the Director’s
report but does not include the Financial Statements and our auditor’s report thereon. The
Director’s report is expected to be made available to us after the date of this auditor’s report.

Our opinion on the Financial Statements does not cover the other information and we do not

express any form of assurance conclusion thereon.
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In connection with our audit of the Financial Statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the
other information is materially inconsistent with the Financial Statements or our knowledge
obtained in the audit, or otherwise appears to be materially misstated.

When we read the Other Information, if, we conclude that there is a material misstatement
therein, we are required to communicate the matters to those charged with governance.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company’s management and Board of Directors are responsible for the matters stated in
sub-section (5) of Section 134 of the Act with respect to the preparation of these Financial
Statements that give a true and fair view of the financial position, financial performance, total
comprehensive income, changes in equity and cash flows of the Company in accordance with
the accounting principles generally accepted in India, including Indian Accounting Standards
(Ind AS) specified under section 133 of the Act, read with Companies (Indian Accounting
Standard) Rules, 2015, as amended. '

This responsibility also includes maintenance of adequate accodnting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Financial Statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the Financial Statements, management and Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no realistic

alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting

process.
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance but
is not a guarantee that an audit conducted in accordance with Standards on Auditing will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these Financial Statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

i.  Identify and assess the risks of material misstatement of the Financial Statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

ii.  Obtain an understanding of internal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under the section 143(3)(i) of the
Act, we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls system in place and the operating effectiveness of such

controls.

iii. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

iv. Conclude on the appropriateness' of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the
Company to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
Financial Statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a

going concern.

v. Evaluate the overall presentation, structure and content of the Financial Statements,
including the disclosures, and whether the Financial Statements represent the underlying
transactions and events in a manner that achieves fair presentation.
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We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a stétement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the Financial Statements of the financial
year ended March 31, 2022 and are therefore the key audit matters. We describe these matters in
our auditor’s report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be communicated
in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the
Central Government of India in terms of sub-section (11) of Section 143 of the Act, we give
in “Annexure A”, a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by Section 143(3) of the Act, we report that:
a. we have sought and obtained all the information and explanations which to the best of

our knowledge and belief were necessary for the purposes of our audit;

b. in our opinion proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books;

c. the Balance Sheet, the Statement of Profit and Loss, Other Comprehensive Income, the
Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are
in agreement with the books of account;

d. in our opinion, the aforesaid Financial Statements comply with the Accounting Standards
specified under Section 133 of the Act read with Companies (Indian Accounting

Standards) Rules, 2015 as amended;
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on the basis of written representations received from the directors, as on March 31, 2022
taken on record by the Board of Directors, none of the other directors is disqualified as
on March 31, 2022, from being appointed as a director in terms of Section 164(2) of the
Act; '

with respect to the adequacy of the internal financial controls with reference to Financial
Statements of the Company and the operating effectiveness of such controls, refer to our
separate report in “Annexure B”;

with respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014 as amended, in our
opinion and to the best of our information and according to the explanations given to us:

i. the Company has disclosed the impact of pending litigations on its financial position
in its Financial Statements — Refer Note 26 to the Financial Statements.

ii. the Company did not have any long-term contract including derivatives contracts for
which they were any material foreseeable losses

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. The Management has represented that, to the best of it’s knowledge and belief, as
disclosed in the note to the accounts in note no 27 (xv) (i) , no funds have been
advanced or loaned or invested (either from borrowed funds or share premium or any
other sources or kind of funds) by the Bank to or in any other person(s) or entity(ies),
including foreign entities (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, directly or indirectly lend
or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Bank (“Ultimate Beneficiaries™) or ‘provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries.

v. The Management has represented, that, to the best of it’s knowledge and belief, as
disclosed in the note to the accounts in note no 27 (xv) (i), no funds have been
received by the Bank from any person(s) or entity(ies), including foreign entities
(“Funding Parties”), with the understanding, whether recorded in writing or otherwise,
that the Bank shall, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate

Beneficiaries.
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3. With respect to the other matters to be included in the Auditor’s Report in accordance with
the requirements of section 197 (16) of the Act, as amended, in our opinion and according to
the information and explanations given to us, the requirements section 197(16) of the act is
not applicable to the Cofnpany during the period since neither remuneration nor sitting fees

was paid by the Company to its directors during the period.

For M. P. Chitale & Co.
Chartered Accountants

Fil;m Regn. No.101851W

Harnish Shah
Partner
Membership No.: 145160
UDIN: 22145160AHUCAG3010
Place: Mumbai

Date: April 25, 2022

ZAUSERINIHFL Sales\F.Y 21-22\Q4\Final sct\Final Audit Report.doex
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ANNEXURE A TO INDEPENDENT AUDITOR’S REPORT
(REFERRED TO IN PARAGRAPH 1 UNDER ‘REPORT ON OTHER LEGAL AND
REGULATORY REQUIREMENTS’ SECTION OF OUR REPORT TO THE MEMBERS
OF IIHFL SALES LIMITED OF EVEN DATE)

(i) (a) Inrespect of the Company’s Property, Plant and Equipment and Intangible Assets:

(A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment and relevant
details of Right-of-use assets.

(B) The company does not hold any Intangible Assets as on Balance Sheet date.
Accordingly, paragraph 3(i)(b) of the Order is not applicable to the Company

(b) The company has a program for physical verification of Property, Plant and
Equipment once in three years. In our opinion, such program is reasonable having
regard to the size of the Company and the nature of its assets. Since the company was
incorporated in the current financial year, the physical verification of Property, Plant
and Equipment has not been conducted during the year.

(c) According to the information and explanations given to us and on the basis of records
examined by us, we report that, the Company does not hold any immovable
properties as on Balance Sheet date. '

(d) The Company has not revalued any of its Property, Plant and Equlpment (including
right-of-use assets) or intangible assets during the year.

() According to the information and explanations given to us and based on management
representations, there are no proceedings initiated or are pending against the
Company as at March 31, 2022 for holding any benami property under the
Prohibition of Benami Property Transactions Act, 1988 and rules made thereunder.

(i1) (a) The Company is not carrying on any trading or manufacturing activities and hence
does not have any inventories. Accordingly, paragraph 3(ii)(a) of the Order is not
applicable to the Company. '

(b) According to the information and explanations given to us and on the basis of records
examined by us, we report that, the Company has not been sanctioned any working
capital limit in excess of five crore rupees during the year. Accordingly, paragraph
3(ii)(b) of the Order is not applicable to the Company..
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(iii) (a) The Company has not provided any loans or advances in the nature of loans or stood
guarantee or provided security to any other entity during the year, and hence
reporting under clause 3(iii)(a) of the Order is not applicable.

(b) The Company has not made any investment or provided any guarantee or security
during the year and hence reporting under clause 3(iii)(b) of the Order is not
applicable. |

(c) The Company has not granted any loans or advances in the nature of loans either
repayable on demand or without specifying any terms or period of repayment during
the year. Hence, reporting under clause 3(iii)(c), 3(iii)(d), 3(iii)(e), 3(iii)(f) of Order is
not applicable.

(iv) There are no loans, investments, guarantees and securities granted in respect of which
provisions of section 185 and 186 of the Act are attracted. Accordingly, paragraph 3(iv)
of the Order is not applicable to the Company.

v) According to the information and explanations given to us, the Company has not accepted
any deposit from the public during the year, and hence reporting under clause 3(v) of
Order is not applicable to the Company.

(vi) According to the information and explanations given to us, in respect of the class of
industry the company falls under, the Central Government has not specified the
maintenance of cost records under section 148 (1) of the Act. Therefore, the provisions of
clause 3(vi) of the Order are not applicable to the Company.

(vii) (a) According to the information and explanations given to us, and on the basis of
examination of the books of account of the company examined by us, in our opinion,
the Company is generally regular in depositing with the appropriate authorities
undisputed statutory dues including provident fund, employees' state insurance
(ESIC), income tax, goods and service tax, cess and other material statutory dues
applicable to it except payments for the Labour welfare Funds & Professional Tax
not discharged since Company is in process of obtaining registration for Labour
welfare Funds & Professional Tax in some of the states. According to information
and explanations given to us, no undisputed amount payable were outstanding, at the
year end, for a period of more than six months from the date they became payable.

(b) According to the information and explanaﬁons given to us and the records of the
Company, there are no dues of any statutory which have not been deposited with the

appropriate authorities on account of any dispute.

(viii) The Company is incorporated in the current financial year, hence reporting under clause
3(viii) of the Order is not applicable.
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(ix) (a) In our opinion and according to the information and explanations given to us, the
Company has not defaulted in repayment of loans or other borrowings or in the
payment of interest thereon to any lender.

(b) The Company has not been declared as a wilful defaulter by any bank or financial
institution or government or any government authority during the year.

(c) According to the information and explanations given to us, the Company has not
taken any term loans during the year, hence reporting under clause 3(ix)(c) of the
Order is not applicable.

(d) On an overall examination of financial statements of the Company, funds raised on
short-term basis have, prima facie, not been used during the year for long-term
purposes by the Company.

(e) According to the information and explanations given to us, and on the basis of our
examination of the books of account, the Company do not have any subsidiary and
associate hence, reporting under clause 3(ix)(e) and 3(ix)(f) of the Order is not
applicable to the Company.

(x) (a) According to the information and explanations gi.\?en by the management, the
Company has not raised moneys by way of initial public offer or further public offer
or debt instruments or term loans and hence reporting under clause 3(x)(a) of Order is

not applicable.

(b) During the year, the Company has not made ény preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and
hence reporting under clause 3(x)(b) of the Order is not applicable.

(x1) (a) During the course of our examination of the books and records of the Company and
according to the information and explanations given to us, we have not come across
any instance of material fraud by or on the Company, noticed or reported during the
year, nor have we been informed of such case by management.

(b) No report under sub-section (12) of section 143 of thé Companies Act has been filed
in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government, during the year and upto the date of this

report.
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(c) According to the information and explanations given to us, we have not come across
any instance of whistle blower complaints reported during the year, nor have we been
informed of such case by management. '

(xii)  The Company is not a Nidhi Company and hence reporting under clause 3(xii) of the
Order is not applicable.

(xiii)  According to the information and explanations given to us and on the basis of our
examination of the records, the Company is in compliance with Section 177 and 188 of
the Act where applicable, for all transactions with the related parties and the details of
related party transactions have been disclosed in the financial statements as required by
the applicable accounting standards. -

(xiv)  (a) In our opinion and based on our examination, the Company does not have an internal
audit system and is not required to have an internal audit system as per provisions of
the Companies Act, 2013 o

(b) The Company did not have an internal audit system for the period under audit.
Hence, there is no matter to consider the same

(xv) According to the information and explanations given to us and on the basis of our
examination of the records, the Company has not entered into any non-cash
transactions with directors or persons connected with him as referred to in section
192 of Companies Act, 2013. Accordingly, reporting under paragraph 3(xv) of the
Order is not applicable. ' '

(xvi) (a) In our opinion and according to information and explanation given to us, the
Company is not required to be registered under section 45-IA Reserve Bank of India

Act, 1934,

(b) In our opinion and according to information and explanation given to us, the
company has not conducted any Non-Banking Financial or Housing Finance
activities during the year, and hence reporting under clause 3(xvi)(b) of Order is not

applicable.

(c) In our opinion and according to information and explanation given to us, the
company is not a Core Investment Company (CIC) as defined in the regulations made
by the Reserve Bank of India, and hence reporting under clause 3(xvi)(c) of Order is
not applicable.
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(d) In our opinion, there is no core investment company within the Group (as defined in
the Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly
reporting under clause 3(xvi)(d) of the Order is not applicable.

(xvi) The Company has not incurred cash losses during the financial year covered by our audit.

(xviti)) There has been no resignation of the statutory auditors during the year and accordingly
this clause is not applicable. . '

(xix)  On the basis of the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management -plans and
based on our examination of the evidence supporting the assumptions, nothing has come
to our attention, which causes us to believe that any material uncertainty exists as on the
date of the audit report indicating that Company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one year
from the balance sheet date. We, however, state that this is not an assurance as to the
future viability of the Company. We further state that our reporting is based on the facts
up to the date of the audit report and we neither give any guarantee nor any assurance that
all liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.

(xx)  In our opinion and based on our examination, the Company is not required to maintain a
fund specified in Schedule VII of section 135 as per provisions of the Companies Act,
2013, and hence reporting under clause 3(xx) of Order is not applicable.

(xxi)  The Company is not required to prepare Consolidated Financial Statements and therefore
reporting under clause 3(xxi) of the Order is not applicable for the year.

For M. P. Chitale & Co.
Chartered Accountants
Fir;n Regn. No.101851W

Harnish Shah
Partner
Membership No.: 145160
UDIN: 22145160AHUCAG3010
Place: Mumbai

Date: April 25, 2022

11



M. P, Chitale & Co.

Chartered Accountants

ANNEXURE B TO INDEPENDENT AUDITOR’S REPORT
(REFERRED TO IN PARAGRAPH 2(F) UNDER ‘REPORT ON OTHER LEGAL AND
REGULATORY REQUIREMENTS’ SECTION OF OUR REPORT TO THE MEMBERS
OF IIHFL SALES LIMITED OF EVEN DATE)

REPORT ON THE INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO THE
AFORESAID FINANCIAL STATEMENTS UNDER CLAUSE (I) OF SUB-SECTION (3)
OF SECTION 143 OF THE COMPANIES ACT, 2013 (THE ‘ACT’)

We have audited the internal financial controls with reference to financial reporting of IIHFL
Sales Limited (hereinafter referred to as “the Company”) as of March 31, 2022 in conjunction
with our audit of the Financial Statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management and Board of Directors are responsible for establishing and
maintaining internal financial controls based on the internal control with reference to financial
reporting criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting (the “Guidance Note™) issued by the Institute of Chartered Accountants of India.
These responsibilities include the design, implementatioh and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct
of its business, the safeguarding of its assets, the prevention and detection of frauds and errors,
the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to Financial Statements based on our audit. We conducted our audit in accordance
with the Guidance Note issued by the Institute of Chartered Accountants of India and the
standards on Auditing prescribed under sub-section (10) of Section 143 of the Act, to the extent
applicable to the audit of internal financial controls with reference to Financial Statements.
Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls with reference to financial reporting was established and maintained and if
such controls operated effectively in all material respects.

12
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system with reference to financial reporting and their operating
effectiveness. Our audit of internal financial controls with reference to Financial Statements
included obtaining an understanding of internal financial controls with reference to Financial
Statements, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the Financial Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the internal financial controls with reference to Financial
Statements.

Meaning of Internal Financial Controls with reference to Financial Statements.

A Company's internal financial control with reference to Financial Statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of Financial Statements for external purposes in accordance with generally accepted
accounting principles. A Company's internal financial control with reference to Financial
Statements includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the Company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of Financial Statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the Company are being made only in
accordance with authorisations of management and directors of the Company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the Company's assets that could have a material- effect on the Financial

Statements.

Inherent Limitations of Internal Financial Controls With reference to Financial
Statements :

Because of the inherent limitations of internal financial controls with reference to Financial
Statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls with reference to Financial Statements to future
periods are subject to the risk that the internal financial control with reference to Financial
Statements may become inadequate because of changes in conditions, or that the degree of

compliance with the policies or procedures may deteriorate.

13
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In our opinion, to the best of our information and according to the explanations given to us, the

Company has, in all material respects, an adequate internal financial controls with reference to

Financial Statements and such internal financial controls were operating effectively as at March

31, 2022, based on the internal financial controls with reference to Financial Statements criteria

established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by

the Institute of Chartered Accountants of India.

For M. P. Chitale & Co.
Chartered Accountants
Firm Regn. No.101851W

Harnish Shah
Partner
Membership No.: 145160
UDIN: 22145160AHUCAG3010
Place: Mumbai '
Date: April 25, 2022
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FINANCIAL STATEMENTS OF IIHFL SALES LIMITED

Particulars Note no. March 31, 2022
ASSETS
{1) |Non- Current Assets -
(a) {Property, Plant and Equipmerit 4A 0.22
{b) |Right of use assets 4B 79.25
(c) [Financial Assets
(i) Loans 5 7.21
(d) |Deferred tax Assets (Net) 6 1,05
(e) {Other Non- Current Assets 7 1.62
(2) ;CurrentAssefs
(a) |Financial Assets
(i) Trade receivables 8 29.40
(i) Cash and cash equivalents 9 8.92
—_|Total Assets - — 127.67
EQUITY AND LIABILITIES
(1) |Equity
(@) |Equity Share Capital 10 0.50
(b) |Other Equity 11 27.88
(2) [Non-Current Liabilities
{a) |Financial Liabilities
(i) Lease liabilities 4B 55.69
(3) |Current Liabilities
(a) |Financial Liabilities : '
(i) Lease liabilities 48 | 26.85 |
(i) Trade Payables 1
(A) total outstanding dues of micro enterprises and small \
enterprises; and ‘
(B) total outstanding dues of creditors other than micro enterprises ;
N 12 5.69
and small enterprises. )
(b) |Other current liabilities 13 6.71
{c) |Provisions 14 2.16
(d) |Current Tax Liabilities (Net) 2.19
Total Equity and Liabilities — | 127.67
See accompanying notes forming part of the financial statements __1-28

As per our reports attached of even date.

For M. P. Chitale & Co.
Chartered Accountants

W

Harnish Shah
Partner

Place: Mumbai
Date:April 25,2022

For and on behalf of the Board of Directors of
IIHFL Sales Limited

Amit Kumar Gupta
Director

DIN: 09338024
Place: Gurugram

Ajay Jaiswal
Director

DIN: 0161804
Place: Gurugram



FINANCIAL STATEMENTS OF IIHFL SALES LIMITED
STATEMENT OF PROFIT AND L0SS FOR THE PERIOD FROM SEPTEMBER 28, 2021 TO MARCH 31, 2022

For the Period from
Particulars Note no, 28-09-2021 to
31-03-2022
Revenue from Operations 15 10.30
(11} |Other Income 16 64.68
(1) [Total Income (i+1) . T O 7498
Expenses
(1) {Employee Benefits Expenses 17 24.82 |
(ii) {Finance Costs 18 1.73
(iii) |Depreciation, and amortisation 4A-4B 7.21
1 (iv) |Other expenses . 19 3.39
IV) Total Expenses W - ] , B B ) ' 37.15
(V) |Profit before tax (II11-1V) ] 37.83
Tax Expense:
(i) Current Tax 20 | 11.00
(i) Deferred Tax - 20 (1.05)
(V1) [ Total Tax expenses ' ] T ] ~9.95
II) Profit for the period from coniinuing_@et;aﬁons (v-vp i ) ) T — 27.88

(Vii1)|Other Comprehensive Income
A (i) Items that will not be reclassified to profit or loss
(if) Income tax relating to items that will not be reclassified to profit or loss
Subtotal (A)
B (i) Items that will be reclassified to profit or logs ‘ -
(i) Income tax relating to ftems that will be reclassified to profit orloss ] -
|Subtotal (B)
Other Comprehensive Income (A+B) ’ -

(le') Total éompreheﬁsivelncomg for the beriad o — i . ' 27.88

Earnings per equity share of face value of Rs. 10 each (for continuing
operations) |
Basic (Rs.) ) §57.62
Diluted (Rs.) o _ , - - . ) _ 557.62
See accompanying notes forming part of the financial statements 1-28

x)

As per our reports attached of even date.

For M., P. Chitale & Co, For and on behalf of the Board of Directors of
Chartered Accotiritants IIHFL Sales Limited :
Harnish Shah Ajay Jalswal t Kumar Gupta
Partner Director Director

DIN: 01618047 DIN: 09338024
Place: Mumbai Place: Gurugram Place: Gurugram

Date:April 25,2022
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FINANCIAL STATEMENTS OF IIHFL SALES LIMITED
STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED MARCH 31,2022

A. Equity Share Capital
AsatMarch 31,2022 . . ~ (X in Millions
. ' ’ Restated balance )
Balance at the beginning of the current Changgs in equity s.hare ' at.the Changes.m equl.ty . Balance at the end
i reporting period . -capital due to prior . beginningofthe share capital during’  of the current
& * period errors current the current year reporting period
v reporting period !
1 - 1 _0.50 0.50
B. Other Equity
As at March 31,2022 % in Millions

' _ Reserves and Surplus

' % Particulars S .
[ . k Retained Earnings

4 v
-
_ . Ay

P S L
Balance at the beginning of the current i )
[reporting period_ - .
Total Comprehensive Income for the ciirrent 27.88 27.881
year o B ] _ ] _ ,
Bglfpﬁe at the end of the current reporting 27.88 27.88
period .
- |See accompanying notes forming part of the financial statements 1-28
-As per our reports attached of ever date.
For M. P. Chitaié & Co. For and on behalf of the Board of Directors of
Charteréd Accountants ITHFL Sales Limited
Harnish Shah it Kumar Gupta
Partner Director Director
‘ DIN: 01618047 DIN: 09338024
Place: Mumbai Place: Gurugram Place: Gurugram

Date:April 25,2022



FINANCIAL STATEMENTS OF IIHFL SALES LIMITED

STATEMENT OF CASH FLOWS FOR THE PERIOD FROM SEPTEMBER 2 8,2021 TO MARCH 31,2022
(X in Millions

Note

““For the Period from

Chartered Accountants IIHFL Sales Limited

Harnish Shah Ajay JHswal

Partner Director
DIN: 01618047
Place: Mumbai - ‘ Place: Gurugram

Date:April 25,2022

Kumar Gupta
ctor

2N: 09338024
Place: Gurugram

Particulars No 28-09-2021 to
) 31-03-2022

Cash Flows from Operating Activities

Profit before tax 37.83 |
Add / (Less) Adjustment for:

Depreciation and Amiortisation 7.21
|Interest expenses - ) - ) 1.73
Operating profit before working capital 'changes o 46.77
(Increase) / Decrease in Non - Current Assets (8.83)
(Increase) / Decrease in Current Aésets (29.40)
Increase/(Decrease) in Current Liabilities 14,55
Cash Generated from Operations 23.09
{Taxes Paid (8.80)
Net cash generated from/(used in) Operating Activities (A) i 14.29
Cash flow from Investing Activities

Purchase of Property,plant and Equipment (0.23)
Net Cash used in Investing Activities (B) ) — — (023)
Cash flow from Financing Activities

Procéeds from Issue of Shares 0.50
Proceeds from Borrowings 19.84
Repayment of Botrowings. (19.84)]
Payment of interest on borrowings (0.13)
Payment of interest on Jease liabilities (1.60)
Payment of lease liabilities o B {3.91)
Net Cash from/(used in) Financing Activities (C) (5.14)
NetIncrease/(Decrease) in cash and cash equivalents (A+B+C) 8.92
|Cash and cash equivalents as at the beginning of the year . -
Cash and cash equivalents as at the end of the year ] B R - 8.92

See accompanying notes forming part of the financial statements _1-28 |-
As per our reports attached of even date.
For M, P. Chitale & Co. For and on behalf of the Board of Directors of



[IHFL SALES LIMITED

Notes forming part of Financial Statements as at and for the period from September 28, 2021 to March
31,2022

Note 1. CORPORATE INFORMATION

(a) Company overview

IIHFL Sales Limited (“IIHFLSL”/ “the Company”) (CIN No. U74999MH2021PLC368361), is a wholly
owned subsidiary of IFL Home Finance Limited and was incorporated on September 28, 2021..
The company primary activity involves sourcing of loans for lIFL Home Finance Ltd, for which it
receives commissioh. The company also receives management fee$ against certain marketing
support and other support functions.

Note 2. BASIS OF PREPARATION AND PRESENTATION OF FINANCIAL STATEMENTS
(a) Statement of compliance

The financial statements of the Company have been prepared .in accordance with Indian
Accounting Standards (Ind AS) notified under section 133 of Companies Act, 2013 ("the Act") and
the Companies (Indian Accounting Standards) Rules, 2015 as amended from time to time.

{b) Basis of Preparation

The financial statements have been prepared in accordance with the Indian Accounting Standards
{Ind AS) on the historical cost basis except for certain financial instruments that are measured at
fair values at the end of each reporting period as explained in the actounting policies bélow and
the relevant provisions of The Companies Act, 2013 {“Act”).

{c) Presentation of financial statements

The Balance Sheet, the Statement of Profit and Loss are prepared and presented in the format
prescribed in the Division Il of Schedule il to the Act. The Statement of Cash Flows has been
prepared and presented a3 per the requirements of Ind AS 7 “Statement of Cash Flows”, The
disclosure requirements with respect to items in the Balance Sheet and Statement of Profit and
Loss, as prescribed in the Schedule Ill to the Act, are presented by way of notes forming part of
the Financial Statements along with the other notes required to be disclosed under the notified
Accounting Standards.

The financial statements are presented in Indian Rupees (INR) and all values are rounded to
millions except when otherwise stated.




[ITHFL SALES LIMITED

Notes forming part of Financlal Statements as at and for the period from September 28, 2021 to March
31, 2022 '

(d) Basis of measurements

The financial statements have been prepared on historical cost basis except for certain financial
instruments that are measured at fair value.

A historical cost is a measure of value used in accounting in which the price of an asset on the
balance sheet is based on its nominal or original cost when acquired by the company.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date, régardless of whether
that price is directly observable or eéstimated using another valuation technique. In estimating the
fair value of an asset or a liability, the Company takes into account the characteristics of the asset
or liability if market participants would take those characteristics into account when pricing the
asset or liability at the measurement date. '

Fair value measurements under Ind AS are categorised into Level 1, 2, or 3 based on the degree to
which the inputs to the fair value measurements are observable and the significance of the inputs

to the fair value measurement in its entirety, which are described as follows:

) Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or

liabilities that the Company can access at measurement date;

. Level 2 inputs are inputs, other than quoted prices included within level 1, that are
observable for the asset or liability, either directly or indirectly; and

. Level 3 inputs are unobservable inputs for the valuation of assets or liabilities.

{e) Use of estimates and judgments

The preparation of the financial statements in conformity with Indian Accounting Standards (Ind
AS) requires the management to make estimates, judgements and assumptions. These estimates,
judgements and assumptions affect the application of accounting policies and the reported
amounts of assets and liabilities, the disclosures of contingent assets and liabilities at the date of
the financial statements and reported amounts of revenues and expenses during the period.
Accounting estimates could change from period to period. Actual results could differ from those
estimates. Appropriate changes in estimates are made as the management becomes aware of
changes in circumstances surrounding the estimates. Changes in estimates are reflected in the
financial statements in the period in which changes are made and, if material, their effects are
disclosed in the notes to the financial statements.




IIHFL SALES LIMITED

Notes forming part of Financlal Statements as at and for the period from September 28, 2021 to March
31, 2022

f. Fair Value Measuremerits

In case of financial assets and financial liabilities recorded or disclosed in financial statements the
company uses the quoted prices in active markets for identical assets or based on inputs which
are observable either directly or indirectly for determining the fair value. However in certain
cases, the Company adopts vatuation techniques and inputs which are not based on market data.
When Market observable information is not available, the Company has applied appropriate
valuation techniques and inputs to the valuation model.

The Company uses valuation techniques that are appropriate in the circumstances and for which
sufficient data is available to measure fair value; maximising the use of relevant observable inputs
and minimising the use of unobservable inputs.
ii. Taxes
The Company’s tax jurisdiction is in India. Significant judgements are involved in determining the
provision for direct and indirect taxes, including amount expected to be paid/recovered for
certain tax positions.
iii.  Provisions and Liabilities
Provisions and liabilities are recognised in the period when théy become probable that there will
be an outflow of funds resulting from past operations or events that can be reasonably estimated.
The timing of recognition requires judgment to existing facts and circumstances which may be
subject to change.
Note 3. SIGNIFICANT ACCOUNTING POLICIES
{a} Revenue recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured and there exists reasonable certainty of its
récovery. .

i Commission Income

Commission income are accounted for on an accrual basis after rendering the services as per the
agreement,




IIHFL SALES LIMITED

Notes forming part of Financia! Statements as at and for the period from September 28, 2021 to March
31,2022

il.  Marketing support and Advertisement Income

Marketing support income are accounted for on an accrual basis after rendering the services as
per the agreement. :

ili.  Other Income

Other income represents income earned from the activities incidental to the business and is
recognised when the right to recelve the income Is established as per the terms of the contract.

(b)  Property, plant and equipmént (“PPE”)

PPE is recognised when it is probable that future economic benefits associated with the item will
flow to the Company and the cost of the item can be measured reliably. PPE is stated at cost of
acquisition {net of tax), if any, less accumulated depreciation and cumulative impairment losses (if
any). Cost includes freight, duties, taxes and expenses incidental to acquisition and installation.

Subsequent expenditure related to an item of PPE is added to its book value only if they increase
the future benefits from the existing asset beyond its previously assessed standard of
performance.

An item of property, plant and equipment is derecognised upon disposal or when no future
economic benefits are expected to arise from the continued use of the asset. Any gain or loss
arising on the disposal or retirement of an item of property, plant and equipment is determined as
the difference between the sales proceeds and the carrying amount of the asset and is recognised
in the Statement of Profit and Loss. -

Projects under which tangible fixed assets are riot yet ready for their intended use are carried at
cost, comprising direct cost, related incidental expenses and attributable interest and are
disclosed as “capital work-in-progress".

(¢) Depreciation and Amortisation

Depreciation is charged using the straight-line method, based on the useful life of fixed assets as
estimated by the Management, as specified below. Depreciation is charged from the month in
which new assets are put to use. No depreciation is charged from the month in which assets are
sold. In case of transfer of used fixed assets from group companies, depreciation is charged over
the remaining useful life of the asset. Individual assets costing up to X 5,000 have been
depreciated in full in the year of purchase. Leasehold land is depreciated on a straight line basis
over the leasehold period. A :




IIHFL SALES LIMITED

Notes forming part of Financial Statements as at and for the period from September 28, 2021 to March
31, 2022 .

The estimated useful life of assets is as under:

| Class of assets | Useful Life as per Schedule Il Companies Act | Useful life as per Company

] d(fdﬁwputers 3 years 3 years

Depreciation and amortisation on impaired asset is provided on the revised carrying amount of
the asset over its remaining useful life.

(d) Impairment of Assets other than financials assets

As at the end of each accounting year, the Company reviews the carrying amounts of its PPE,
intangible assets and investment property assets to determine whether there is any indication
that those assets have suffered ah impairment loss. If such indication exists, the PPE, intangible
assets and investment property are tested for impairment so as to determine the impairment
loss, if any.

Impairment loss is recognised when the carrying amount of an asset exceeds its recoverable
amount.

Recoverable amotint is the higher of fair value less costs of disposal and value.in use.

If recoverable amount of an asset is estimated to be less than its carrying amount, such deficit is
recognised immediately in the Statement of Profit and Loss as impairment loss and the carrying
amount of the asset is reduced to its recoverable amount.

Whenh an impairment loss subsequently reverses, the carrying amount of the asset is increased to
the revised estimate of its recoverable amount, but so that the increased carrying amount does
not exceed the carrying amount that would have been determined had no impairment loss been
recognised for the asset in prior years. A reversal of an impairment loss is recognised immediately
in the Statement of Profit and Loss.

(e) Employee benefits

i. Defined contribution plans

The Company’s contribution towards Provident Fund, Family Pension Fund and ESIC are
considered as defined contribution plans and are charged as an expense based on the amount of

contribution required to be made as and when services are rendered by the employees and are
accounted for on an accrual basis and recognised in the Statement of Profit and loss.




[IHFL SALES LIMITED

Notes forming part of Financial Statements as at and for the period from September 28, 2021 to March
31, 2022 ’ ‘

il. Defined benefit plans.

Short term employee benefits: Employee benefits falling due wholly within twelve months of
rendering the service are classified as short term employee benefits and are expensed in the
period in which the employee renders the related service. Liabilities recognised in respect of
short-term employee benefits are measured at the undiscounted amount of the benefits expected
to be paid in exchange for the related service. These benefits include performance incentive and
compensated absences.

Defined benefit costs comprising current service cost, past service cost and gains or losses on
settlements are recognised in the Statement of Profit and Loss as-employee benefit expenses.
Gains or losses on settlement of any defined benefit plan are recognised when the settlement
oceurs. Past service cost is recognised as expense at the earlier of the plan amendment or
curtailment and when the Company recognises related restructuring costs or termination
benefits.

Long term employee benefits: The obligation recognised in respect of long term benefits such as
long term compensated absences, is measured at present value of estimated future cash flows
expected to be made by the Company and is recognised in a similar manner as in the case of
defined benefit plan above. .

{f} Leases

The Company assesses whether a cohtract contains a lease, at the inception of the contract. A
contract is, or contains, a lease if the contract conveys the right to control the use of an identified
asset for a period of time in exchange for consideration. To assess whether a contract conveys the
right to control the use of an identified asset, the Company considers whether (i) the contract
involves the use of identified asset; (i) the Company has substantially all of the economic benefits
from the use of the asset through the period of lease and (iii) the Company has right to direct the
use of the asset. ‘ -

As a lessee

The Company recognises a right-of-use asset and a lease liability at the lease commencement
date. The right-of-use asset is initially measured at cost, which comprises the initial amount of the
lease liability adjusted for any lease payments made at or before the commencement date, plus
any initial direct costs incurred and an estimate of costs to dismantle and remove the underlying
asset or to restore the site on which it is located, less any lease incentives received.

Certain fease arrangements include the option to extend or terminate the lease before the end of
the lease term. The right-of-use assets and lease liabilities include these options when it is
reasonably certain that the option will be exercised.




IIHFL SALES LIMITED

Notes forming part of Financial Statements as at and for the period from September 28, 2021 to March
31, 2022

The right-of-use asset is subseduently depreciated using the straight-line method from the
commencement date to the earlier of the end of the useful life of the right-of-use asset or the end
of the lease term. The estimated useful lives of right-of-use assets are determined on the same
basis as those of property, plant and equipment. In addition, the right-of-use asset is periodically
reduced by impairment losses, if any, and adjusted for certain re-measurements of the lease
liability.

The lease liability is initially measured at the present value of the lease payments that are not paid
at the commencement date, discounted using the interest rate implicit in the lease or, if that rate
cannot .be readily determined, the Company’s incremental borrowing rate. Generally, the
Company uses its incremental borrowing rate as the discount rate.

Lease payments included in the measurement of the lease liability comprises of fixed payments,
including in-substance fixed payments, amounts expected to be payable under a residual value
guarantee and the exercise price under a purchase option that the Company is reasonably certain
to exercise, lease payments in an optional renewal period if the Company is reasonably certain to
exercise an extension option.

The lease liability is subsequently measured at amortised cost using the effective interest method.
It is remeasured when there is a change in future lease paymeénts arising from a change in an
index or rate, if there is a change in the Company’s estimate of the amount expected to be
payable under a residual value guarantee, or if Company changes its assessment of whether it will
exercise a purchase, extension or termination option.

When the lease liability is remeasured in this way, a corresponding adjustment is made to the
carrying amount of the right-of-use asset or is recorded in profit or loss if the carrying amount of
the right-of-use asset has been reduced to 2éro.

Lease liability and the right of use asset have been separately presented in the balance sheet and
lease payments have been classified as financing activities.

The Company has elected not to recognise right-of-use assets and lease liabilities for short term
leases that have a lease term of less than or equal to 12 months with no purchase option and
assets with low value leases. The Company recognises the lease payments associated with these
leases as an expense In statement of profit and loss over the lease term. The related cash flows
are classified as operating activities.




IIHFL SALES LIMITED

Notes forming part of Financial Statements as at and for the period from September 28, 2021 to March
31, 2022 -

(g) Taxes onincome
Current tax

Current tax is the amount of tax payable on the taxable income for the year as determined in
accordance with the applicable tax rates and the provisions of the Income Tax Act, 1961 and other
applicable tax laws.

Deferred tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets and
liabilities in the Company’s financial statements and the corresponding tax bases used in
computation of taxable profit and quantified using the tax rates and laws enacted or substantively
enacted as on the balance sheet date.

Deferred tax assets are generally recognised for all taxable temporary differences to the extent
that is probable that taxable profit will be available against which those deductible temporary
differences can be utilised. The carrying amount of deferred tax assets is reviewed at the end of
each reporting period and reduced to the extent that it is no longer probable that sufficient
taxable profits will be available to allow all or part of the asset to be recovered.

Deferred tax assets relating to unabsorbed depreciation/business losses/losses under the head
“capital gains” are recognised and carried forward to the extent of available taxable temporary
differences or where there is convincing other evidence that sufficient future taxable income will
be available against which such deferred tax assets can be realised. Deferred tax assets in respect
of unutilised tax credits which mainly relate to minimum alternate tax are recognised to the
extent it is probable of such unutilised tax credits will get realised. The measurement of deferred
tax liabilities and assets reflects the tax consequences that would follow from the manner in
which the Company expects, at the end of reporting period, to recover or settle the carrying
amount of its assets and liabilities.

Transaction or event which’ is recognised outside profit or loss, either in other comprehensive
income or in equity, is recorded along with the tax as applicable.

Current and deferred tax for the year

Current and deferred tax are recognised in the Statement of profit or loss, except when they
relate to items that are recognised in other comprehensive income or directly in equity, in which
case, the current and deferred tax are also recognised in other comprehensive income or directly
in equity respectively.




[IHFL SALES LIMITED

Notes forming part of Financlal Statements as at and for the period from September 28, 2021 to March
31, 2022

(h})  Financial instruments

Recognition and Initial Measuremént

Financial assets and financial liabilities are recognised in the Company’s Balance Sheet when the
Company becomes a party to the contractual provisions of the instrument. Purchase and sale of
financial assets are recognised on the trade date, which is the date on which the Company
becomes a party to the contractual provisions of the instrument. '

Classification and Subsequent measurement

The Company classifies its financial assets into the following measurement categories: amortised
cost; fair value through other comprehensive income; and fair value through profit or loss. -

Impairment of financial assets

Company recognizes loss allowances using the Expected Credit Loss (“ECL”) model for the financial
assets which are not fair valued through profit and loss. ECL is a probability-weighted estimate of
credit losses. A credit loss is the difference between the cash flows that are due to an entity in
accordance with the contract and the cash flows that the entity expects to receive discounted at
the original EIR.

(i)  Cashand cash equivalents

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term
balances (with an original maturity of three months or less from the date of acquisition), highly
liquid investments that are readily convertible into known amounts of cash and which are subject
to insignificant risk of changes in value. Short term and liquid investments being subject to more
than insignificant risk of change in value, are not included as part of cash and cash equivalents. '

() Goods and service tax input credit

Goods and setvice tax input credit is accounted for in the books in the period in which the supply
of goods or service received is accounted and when there is no uncertainty in availing/utilising the
credits. ’

(k) Segment reporting

Operating segments are reported in a manner consistent with the internal reporting provided to

the chief operating decision maker (CODM). CODM is responsible for allocating the resources,
assess the financial performance and position of the Company and makes strategic decision. -




IIHFL SALES LIMITED S
Notes forming part of Financial Statements as at and for the period from September 28, 2021 to March
31,2022

{I}  Provisions, contingent liabilities and contingent assets

Provisions are recognised only when: :

e an entity has a present obligation (legal or constructive) as a result of a past event; and

e it is probable that an outflow of resources embodying economic benefits will be required to
settle the obligation; and

» areliable estimate can be made of the amount of the obligation

The amount recognised as a provision is the best estimate of the consideration required to settle
the present obligation at the end of the reporting period, taking into account the risks and
uncertainties surrounding the obligation. These are reviewed at each Balance Sheet date and
adjusted to reflect the current best estimates.

Contingent liability is disclosed in case of:

e a present obligation arising from past events, when it is not probabie that an outflow of
resources will be required to settle the obligation; and

e apresent obligation arising from past events, when no reliable estimate is possible.

‘Continge'nt liabilities are disclosed in the Notes. Contingent assets are not recognised in the
financial statements. Contingent assets are disclosed where an inflow of economic benefits is
probable. Provisions, contingent qub‘ilities and contingent assets are reviewed at each Balance
Sheet date.

(m) Commitments

Commitments are future liabilities for contractual expenditure, classified and disclosed as follows:
a) Estimated amount -of contracts remaining to be executed on capital account and not provided
for;

b) Funding related commitment to associate and joint venture companies; and

c) Other non-cancellable commitments, if any.

(n)  Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss for the year attributable to
equity shareholders (after deducting attributable taxes) by the weighted average number of
equity shares outstanding during the year.

For the purpose of calculating diluted earnings per share, the net profit or loss for the year
attributable to equity shareholders (after deducting attributable taxes) and the weighted average
number of equity shares outstanding during the year are adjusted for the effects of all dilutive
potential equity shares. Potential equity shares are deemed to be dilutive only if their conversion
to equity shares would decrease the net profit per share from continuing ordinary operations.
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IIHFL SALES LIMITED

Notes forming part of Financial Statements as at and for the period from September 28, 2021 to March
31,2022

Potential dilutive-equity shares are deemed to be converted as at the beginning of the period,
uniess they have been issued at a later date. The dilutive potential equity shares are adjusted for
the proceeds receivable had the shares been actually issued at fair value (i.e. average market
value of the outstanding shares). Dilutive potential equity shares are determined independently
for each period presented.

(o) Statement of Cash Flows

Statement of Cash Flows is prepared segregating the cash flows into operating, investing and
financing activities. Cash flow from operating activities is reported usmg indirect method adjusting
the net profit for the effects of:

¢ changes during the period in operating receivables and payables transactions of a non-cash
nature;

e non-cash item¢ such as depreciation, provisions, deferred taxes and unrealised foreign
currency gains and losses.

e all other items for which the cash effects are investing or fmancmg cash flows.

Cash and cash equivalents (including bank balances) shown in the Statement of Cash Flows
exclude items which are not available for general use as on the date of balance sheet.

{p) Dividend

Final dividend on équity shares are recorded as a liability on the date of the approval by the
shareholders and interim dividend: are recorded as liability on the date of declaration by the
Company’s Board of Directors.

3

(q) Operating Cycle

Based on the nature of activities of the Company, the Company has determined its operating cycle as 12
months for the purpose of classification of its assets and liabilities as current and non-current.




FINANCIAL STATEMENTS OF IIHFL SALES LIMITED
Notes forming part of Financial Statements as atand for the period from September 28, 2021 to March 31, 2022

Note 4A, Property, Plant and Equipment

X in Milllens
P omp 0

Opening Balances . N .
Additions - 0.23 - 0.23
Deductions/Adjustments. ) -
As at March 31,2022 0.23 | 0.23
-Accumulate;i De;;ijgciation

Opening Balances - M
Depreciation for the year B 0011{ 0.01
Deductions/Adjustments _ - .

As atMarch 31, 2022 B 0.01 0.01
[Net Blockas at March 31,2022 ] 022 ] " 0.22 |

Note 4B, Leases

Statement showing movement In lease labilities

Particulars
Opening Balances

Premises

‘Vehicle

Additions

Deductions/Adjustments

Finance cost acerued during t}ze p&fod - 1.60
|Less: Payment of lease liabilities _ 5.52 - 5.52
‘|As at March 31,2022 82.54 - - 82.54
Statement showing carrying value of right of use assets
X in Millions
P4 D4
Opening Balances L _* _ o
Additions . . 86.45 - ] 86.45
Deductions/Adjustments - - | _ _ .
Depreciation ) 7.20 - _ 720
As atMarch 31,2022 N ~79.25 - ) 79.25
Statement showing break up value of the Current and Non - Current Lease Liabilities
X in Millions
) s '
Current lease labilities 2685
Non- Current lease liabilities _55.69

Statement showitig contractual maturities of lease liabilities on an undiscounted basis

T in Millions
' 0

Duefor : )
__UptoOneyear 32.12
_One year to Two years . 3349
__Two to Five years o 2596

More than Five years ~ -

Total - 91.57




FINANCIAL STATEMENTS OF IIHFL SALES LIMITED
Notes forming part of Financial Statements as at and for the period from September 28, 2021 to March 31,2022

Statement showing amount recognised In Statemient of Profit and Loss:

(% in Millions)
D e P 0d )
: B-09-2021 to
03-2(
Interest on lease liabilities B 1.60
Expenses relating to leases of low-: .
value assets, éxcluding short-term *
|leases of low value assets N -
Total o . ~1.60

Statement showing amount recognised in Statement of Cash Flows:
(% in Millions)
As at
March 31, 2022
Total cash outflow for leases ) 552

Particulars

Note 5. Loans

(X in Millions)

i 0
Security deposits o 7.21
Total T 7.21

Note 6. Deferred tax assets (Net)

Significant components of deferred tax assets and liabilities as at March 31,2022 are as follows:

(X in Millions)
ed
N () g 0 0 g
P d 0
O

Deferred tax assets;
Expensés deductible in fature - .
years: . ) L o .
Provision for employee benefits B - 0.23 023
|Lease Liability _ N - 1 083 0.83
Total deferred tax assets (A) - 1,06 N 1.06
Deferred tax liabilities: | o 1 -
Property, plant and equipment o -y (0.01)f - (0.01)
Total deferred tax liabilities (B) | . » (0.013f  (0.01)]
Deferred tax assets (A+B) N - - 1.05 | 105

Note 7. Other Non- Current Assets
(% in Millions)

(
Prepayment . o B 162
Total o o - 1.62




FINANCIAL STATEMENTS OF IIHFL SALES LIMITED
Notes forming part of Financial Statements asatand for the period from September 28, 2021 to March 31,2022

Note 8. Trade Receivables

X in Millions)
' 0
|Receivables, considered good * unsecured | 2940
Total - gross 29.40
Less: Impairment loss allowance o N -
Total B 29.40

No trade receivables are due from Directors or any other officers of the Company either severally or jointly with any
other person nor any trade neceiva'tjles are due from firms or-private companies respectively in which any Director
is a Partner, Director or a Member.

Trade Recelvables are not interest bearing,

Trade Receivables aging schedule (X in Millions)

Outstanding for followng period from date of
Particulars transaction

Less than 6 Months
As at March 31, 2022

Undisputed Trade receivables -
considered good.

2940 29.40

Note 9. Cash and cash equivalents
X in Millions

Cash and cash equivaleiits |
Cash on hand
Chegues in hand
Balance with banks ) ) _
-Incurrent accounts ) . 8.92
Fixed deposits (original maturity lessthan !
or equal to three months] 1
Total ] 8.92

Note 10. Equity share Capital ) B
(a) The Authorised, Issued, Subscribed and fully paid up Share capital

Share Capital: _
% in Millions
[ 3 .
Authorised Share Capital ) _
|50,000 Equity Shares of 310/~ each with
votingrights . __050
Total __ : __0.50
Issued, Subscribed and Paid Up -
Equity Share Capital o .
50,000 Equity Shares 0f10/- each with
voting rights - | 0.50
{Total _ 0.50

All the above equity shares are held by IIFL Home Finance Limited and its nominees.

(b) Reconciliation of the shares outstanding at the beginning and at the end of the reporting year.

As at March 31, 2022

Particulars No. of shares Amount

Atthe beginningof theyear . , 7 M
Add: Issued during the year - , : , 50,000 050
Outstanding at the end of the year o e 50,000 050
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(c) Terms/rights dttached to equity shares:
The Company has only one-class of E

) s of Equity Shares having a par value of 10 per share. Eachi holder of equity share Is entitled to one vote per share. The
holders of équity shares are entitled

to dividend,if.any,proposed by the Board of Directors and approved by the Shareholers at the AGM.

In the event of liquidation of the Compariy,
all preferential amourits. However no such
‘held by the Shatehalders.

the holders of Equity Shares will be entitled to receive ren

‘ raining assels of the Company, after distribution of
preferential amounts exist currently. The distribution will

be in proportion to the number of Equity Shares

d) Detaills of shareholders holding mote than 5% shares in the Com
. As at March 31, 2022
Particulars

pany:

No. of shares % holding
Equity shares of 10
each fully pald
IIFL Home Finance | .
Limited and its nominees 50,000 100.00%
(e} Since inception , the Company has not issued any equity shares without payment being received in cash or by way of bonus shares or shares bought
back,

Detalls of shares held by Promoters

Particulars Promotcr Name No of Shares* % of Total Shares % Cbanx;eefll:ting the

HFL  Home  Finance

100.00%

*Shares held by JIFL Home Finance Limited ;nd its nominees
Note 11, Other Equity

As at March 31, 2022

Particulars Rcscrvt?s and Surplus
Retained Earnings

Balance at the
beginning of the .
currerit reporting N °
erfod L o B L
Total Comprehensive )
Income for the current 27.88 27.88
ear
Balance at the end of
the current reporting 27.88
eriod

Note 12. Trade Payables

Trade Payables o
-total outstanding dues of micro énterprises and
small enterprises;and B o
-total outstanding dues of creditors other than 5,69
micro enterprises and small enterprises. 1 S
Total o o 5.69

Note 12A. Disclosures under the Micro, Small and Medium Enterprises Development Act, 2006
The Company had requested fts suppliers to confirm the status as to whether they are covered under the Mi¢ro, Small and Medium Enterprises
Development Act, 2006 and is in the continous process of obtaining such confirmation from its suppliers. The disclosure relating to unpaid amount as at

the year-end together with intarest paid/payable as required under the said Act have been given to the extent such parties could be identified on the
basis of the Information available with the company regardlig the status of suppliers under MSMED Act, 2006,

% in Millions

a) Principal amount remaining unpalid to any supplier at the year end

b) Interest due thereon remaining unpaid to any supplier at the year end. .

(€) Amount of interest paid and payments made to the supplier beyond the appointed day during the year )

(d) Amount of interest due and payable for the period of delay in making payment (which have been paid but beyond the

appointed day during the year) but without addlng the Interest specified under the Act . o o -
€) Amiount of interest acerued and remaining unpald at the year end ] _ e

(f) Amount of further interest remaining due and payable even in the succeeding years, until such date when the interest dues

above are actually paid to the small enterprise, for the purpose of disallowance of a deductible expenditure under section 23
of the Act




FINANCIAL STATEMENTS OF ITHFL SALES LIMITED . .
Notes forming part of Financlal Statements as at and for the period from September 28, 2021 to March 31,2022

Na interest has been pald / is payable by the Company during the year to the Suppliers registered under this Act.
The aforementioned is based on the responses received by the Company to its Inquiries with suppliers with regard to applicability under the said Act,
This has been relied upon by the auditots,

Trade Payables aging schedule o % in Milllons
0 g fo ollo gp 0 0
3 0 0
A D (i
QMSME . - - - . — -
fi) Others 5.69 - 5.69

Note: The Company does not have ;r;y:iisputed Trade,Payahles'.A

Note 13. Other Current Llabilitles

_ % in Millions
{
Statutory remittances ) _ 6.71
Total L | 6.71
Noteé 14, Provisions ) X in Millions)
P )
{Provisions for Employee Benefits . _ . e
__-Provision for Leave Encashment o 0.51
-Provision for Gratulty _ ) B - 0.45
-Provision for Bonus o 1 1.20
Total . ) s o 216

Note 14.1, Provision for Leave Eficashment
¥ in Milllons

Opening provision _ ) -
Additions L N ) 051
Reductions . , - _ -
Closing provision = ) _ D51
Note 14.2. Provision for Gratuity
- (X in Millions
0
Opening provision — . — ]
Additions _ . 0:45
Reductions o e
Closing provision. L | 045
Note 14.3. Provision for Bonus (% in Millions
i |
Opening provision
Additions _ - i . 1.20
Reductions — — o
Closing provision _ 1.20
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Note 15. Revenue from Operations

Referral Fee Income

Particulars

Notes forming part of Financial Statements as at and for the period from September 28, 2021 to March 31,

(X in Millions)
For the Period from
28-09-2021 to
31.03-2022

10.30

Total

10.30

Note 16. Other Income

Particulars

Marketing Support Income

X in Millions
For the Period from
28-09-2021 to
31-03-2022

Interest Income

0.18

|Total _

64.68

Note 17, Employee Benefits Expenses

Particulars

For 1 Period from
28-09-2021 to
31-03-2022

Salaries and wages o ] 7

Contribution to provident and other funds (Refer Note 17.1) 1.62
Leave Encashment _ 0.47
Gratuity(Refer Note 17.2) 0.45
Total o 24.82

17.1 Defined Contribution Plans: . )
The Company has recognised the following amounts as an expense and included in the Employee Benefits

Expenses.

l-‘o t Period from

Particulars 28-09:2021 to
31-03-2022
Contribution.to Provident fund
Contribution tc ESIC L . _ 024
Contribution to Labotur Welfare Fund o - 0.00
Company contribution to EPS ) _ 0.83
Total _ 1.62

17.2 The Company has provided gratuity on a full liability bass,

Note18. Finance Cost.

Particulars

Interest 6n deposits

For the Period from

28-09-2021 to
31-03-2022

Interest on lease liabilities

Total
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Note 19. Otheér Expenses

the period from September 28, 2021 to March 31,

X in Millions

Advertisement _0.00
Marketing Expenses ) _0.08
Rating and Custodian Fees B 0.03
Legal & Professional Fees 0.12
Rent 2.63
Payments to auditors* - 0.53
Total - 3.39

*Payments to auditors

Particulars

For the Pe

28-09-2021 to
31-03-2022

riod from

Audit Fees 0.48 ,
Limited Review ) 0.05
Total _ 0.53

Note 20. Tax Expenses

% in Millions

D¢l D

Current tax expénse

Currentyear } - 11,00
Tax of earlier years -
Deferred tax expense -

Origination and reversal of temporary differences - (1.05)
Total - - 9.95

Reconciliation of total tax expense

(X in Millions

4114 )
D (0
(

Profit before tax o B - 3783
Tax using the domestic tax rate - 9,52
Tax effect of: - B
Non-deductible expenses 0.43
Total income tax expense - . 9.95
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Note 21 A. Financlal Risk Management

The Company’s activities expose it to credit risk, liquidity risk and market risk.

Risk management is integral to Company's strategy. The comprehensive understanding of risk management throughout the
various levels of an organization aids in driving key decisions related to risk-return balance, capital allocation and product
pricing. .

21 A.1 Credit Risk

Credit risk refers to risk that a counterparty will default-on its contractual obligations resulting in financial loss to the Company.
Credit risk arises primarily from financial assets such as trade receivables, investments, other balances with banks, loans and
other receivables.

Credit risk is the risk that the Company will incur a loss becauise its customers or counterparties fail to discharge their contractual
obligations. The Company manages and controls credit risk by setting limits on the amount of risk it is willing to accept for
individual counterparties,

Financlal Assets measured at Simplified Approach

The Company follows ‘simplified approach’ for recognition of impairment loss allowance on Cash and Cash Equivalents, Bank
Balances, Unsecured Inter Corporate Deposits to group companies and Other Financial Assets. The application of simplified
approach does not réquire the Company to track changes In credit risk. ] :
The Management of the Company expects no defaults In the above mentioned financial aszets,

21 A.1(I) Credit quality analysis B ‘
(a). The following tables sets out fnformation about the credit quality of financial assets measured at amortised cost. Unless
Specifically indicated, for financial assets, the amounts in the table represent gross carrying amounts,

(% in Millions
p 0
0 1 0
D (i
[ 0
P 0 0 ( 0
f [}
(] )
(l 0 [} 0
0 ] (1
1 A
Cash and cash equivalents ] - ] o < 8.92 | 8,92
Receivables ) o o ‘ o - B )
(i) Trade Réceivables - | - - 29.40 - 29.40
Loans ) B} - - o -] ) 7.21 7.21
21 A2 Liquidity Risk

Liquidity risk refers to the risk that the Company may not be able to meet its short-term financial obligations. The Company
manages liquidity risk by maintaining sufficient cash and by having access to funding through an adequate amount of credit lines.
The conipany's principal sources of liquidity are cash and cash equivalents and the cash flow that is generated from
operations.The company has no outstanding borrowings.

21 A.3 Market Risk

Market risk is the risk that the fair value or future cash flows of a Financial Instruments will fluctuate due to changes in market
variables,

Changes in the value of Financial instruments may result from chariges in interest rate, credit, liquidity and other Market changes.

21 A.3(1) Interest rate r1¢k
Interest rate risk is the risk where changes in market interest rates might adversely affect the entity's financial condition.
The Company do not have any borrowings as on Balance sheet date.
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21.B.1 Capital Management

For the purpose of the Company’s capital management, capital includes issued equity capital, share premium and all other
equity reserves attributable to the equity holders of the Company. The primary objective of the Company’s capital
management is to maximise the shareholder value.

As at March 31, »

- Particul
pewars 2022

Net Debt (X in Millions) o .
Total Equity (% in Millions) ] - 2838
Net Debt to Equity Ratio (times) ) -

21.B.2 Financial inistruments measured at fair value - Fair value hierarchy

Assets and liabilities carried at fair value or for which fair values are disclosed have beeri classified into three levels
according to the observability of the significant inputs used to determine the fair values. Changes in the observability of
significant valoation inputs during the reporting period may result in a transfer of assets and liabilities within the fair
value hierarchy. The Company recognises transfers between levels of the fair value hierarchy when there is a significant
change in either its principal market or the level of observability of the inputs to the valuation techniques as at the end of
the reporting period. '

The following table analyses financial instruments measured at fair value at the reporting date, by the level in the fair
value hierarchy into which the fair value meastirement is categorised. The amounts are based on the values recognised in
the statement of financial position, '
Financial assels and liabilities
measured at fair value -
recurring fair value
measurements

As at March 31,2022

Level 1 Level 2 Level 3

NIL . .

Valuation methodologies of financlal instruments not measured at fair value

Below are the methodologles and assumptions used to determine fair values for the above financial instruments which are
notrecorded aifid measured at fair value in the Company's financial statements. These fair values were calculated for
disclosure purposes only.

(i) Financial assets and liabilities: For financial assets and financial liabilities that have a Current and Non-Current
nature, the carrying amounts, which are net of impairment, are a reasonable approximation of their fair value. Such
instruments include: cash and cash equivalents, trade receivables, trade payables, lease liabilities, other financial assets &
liabilities,
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Notes forming part of Financlal Statements as at and for the perlod from September 28,

22.A. Related Pa
D O

Ultimate Holding Company

Disclosures as per Ind AS - 24 “Related Pa

2021 to March 31,2022

Disclosure”
e o

IIFL Finance Limited (formerly known as IIFL Holdings Limited)

Holding company _

IIFL Home Finance Limited

Other Related Partles (Due to
commaon Promoter)

IIEL Securities Limited (Formerly known as India infoline Limited)

[IFL Samasta Finance Limited (Formerly Samasta Miciofinance Limited)*

Key Management Personriel and
otheér Directors

Mr. Amit Gupta - Director

|Mr. Ajay Jaiswal - Director

1Ms. Rashmi Priya- Director_ ,;

List Inc]udes;elated parties with wh

I om transactions w
*IIFL Samasta Finance Limited is an associate of our H.

ere carried out during current year, .
olding Company.

22.B, Significant transactions with related parties:

Ultimate .
Nature of Transaction Holding C};::g;nfy Oth;:rrﬁc‘l;;ted Ke{):::::giral
Company

Interest Expense S
[IFL Home Finance Limfted ] -] 0.3 | -1 2N 0.13
Referral Fee.Income ~

inance Limited A -1 10.30 | -1 _ =] 10.30
ICD Taken - R
1IFL Home Finance Limited [ I | 1984 | | -] 19.84
1CD Returned
IIFL Home Finance Limited I -] 19.84 | -] j ] 19.84
Capital Infuslon
1IFL Home Finance Limited L -1 050 | -1 = 0.50
Allocation of:expenses paid
HFL Home Finance Limited _ - 112 - - 1.12
[IFL Finance Limited 2.06 - - - 2.06
Relmbursement paid
IIFL Securities Limited - - _ 0.03 | " 0.03
IIFL Home Finance Limited - 0.82 . - - 0.82
IIFL Finance Limited 0.01 - _ - - _0.01
Relmbursement recelved
1IFL Home Finance Limited _ - 0.06 - _ o 0.06
IIFL Finance Limited _0.01 - - N . _ 0,01
Purchase of Fixed.Asset "
1IFL Home Finance Limjted L -1 019 | R A 019

22.C. Closing balance:

Nature of Transaction

Ultimate

Other related
parties

Key Managerial
Personnel

Holding

Holding Company

Company

Payable to Group/Holding Company ™'~ s oo ~obtz . -, » +v omo Ao

IIFL Securities Limited ‘ _ - 0.04 - 0.04
IIFL Finance Limited . 1.08] - . B 1.08
Receivable from-Group/Holding Company a3+ . e

1IFL Home Finance Limited [ - 4,40 | =] -] 4.40
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Note 23, Corporate Social Responsibility

B (¥ in Millions
) 3 e '
a} Gross amount required to be spent by the Company during the year ) ] ) -
b) Amount spent in cash during the yearon: _ ) ) : ) .
() Construction/acquisition of any asset ) ) -
(i) On purpose other than (i) above B ) o | ' .
Since this is a first year of incorporation, Corporate Social Responsibility provisions will not be-applicable,
Note 24. Earnings Per Share:
Basic and Diluted Earnings per share ["EPS”] computed in accordance with Ind AS 33 "Earnings per share”
X In Millions
0 Period D
P B-09-2(0 0
03-20
Nominal value of equity shares in ¥ fully paidup _ ) 10
BASIC . ) . -
Profit after tax as per Statement of Profit and Loss A 27.88
‘otal operations) ] - .
Weighted Average Number of Equity Shares B 50,000
Outstanding . _ L - . )
Basic EPS (In %) (i) Total operatiotis . A/B . ) ) 557.62
DILUTED . . . . . . } . _
Weighted Average Number of Equity shares for ¢ ‘ A 50,000
computation of diluted EPS A _ . ‘
Diluted EPS (In ¥) (i) Total operations ) ) _A/C o ) L 557.62

Note 25, Disclosure as per Ind AS -108 “Operating Segments”

The Company's main business is sourcing of loans/Financial Products for which it receives commission. The company also
provides varlous marketing support and advertisement services. All other activities of the Campany revolve around the main
business. As stich, there are no separate reportable segments, as per the Indian Accounting Standard (ind AS) 108 on ‘Segment
Reporting', :

Note 26. Contingent Liabilitles and Commitments as at Balance Sheet date
a. Contingent Liabilities: Nil/-
b. Commitments: Nil/-

Note 27: AddItional Regulatory Information under Notification dated March 24, 2021

(i). Title deeds of Immovable properties not held in name of the company:The Company does not hold any Immovable
property as on Balance sheet date.

(11).The Company does not have any investment property as on Balance Sheet Date.

(it). The Company has not revalued its Property ,Plant and Equipment ( Including Right -of-use Assets) as on Balance sheet
date.

(iv). The Company does not have any Intangible Assets as on Balance sheet date.

(v). The Company has not grant any Loans and advances to promoters,directors,KMP's and other related parties.

(vl). The Company does not have any CWIP( Capital work in progress) as on Balance Sheet Date.

(vif). The Company does not have any Intangible assets under development as on Balance Sheet Date.

(viii). Benami Property : There are no proceedings initiated or pending against the company for holding any Benami property
as on Balance sheet date, )

{ix). The Company does not have any outstanding borrowings as on Balance Sheet Date. ‘

(x) Wilful Defaulter: The Company has not been declared a wilful defaulter by any bank or Financial Instituion or other
lender.

(xi) Relationship with struck off Companies : During the year, the Company does not have any transactions with the
companies struck off under section 248 of Companies Act, 2013 or section 560 of Companies Act, 1956,

(xii) Registration of charges or satisfaction with Registrar of Companies (ROC): There are no outstanding borrowling
hence there are no charges or satisfaction pending for registeration with ROC beyond the statutory period.
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(xiif) Compliance with number of layers of companies: The Company has compliéd with the number of layers prescribed
under clause (87) of section 2 of the Act read with Companies (Restriction on number of Layers) Rules, 2017,

xiv) Ratios L
Particulars As at March 31, 2022
(a) Current Ratio* I ) ) L 23
{b) Debt - Equity Ratio ) L | . . -
(c) Debt Service Coverage Ratio — - ‘
(d) Return on Equity Ratio . B _ ] 98%
{e) Inventory Turnover Ratio. _ . ) -
(f) Trade Receivables Turnover Ratio# . o o ] L 39%
(g) Trade Payables Turnover Ratio# o B%
|(h) Net Capital Turnover Ratio*# ] _ ) o 348%
(i) NetProfitRatlo - ' _ : . 37%
(j) Return on Capital Employed _ S 36%
(k) Return on Investments _ e -

Formulae for Computation of Ratios are as follows:

(a) Current Ratio is Current Assets/Current Liabilities. 7

(d) Return on Equity Ratio is Net Profits after taxes/ Shareholdet’s Equity.

(f) Trade Recelvables Turnover Ratio is Trade Receivables/Total Income.

(g) Trade Payables Turnover Ratio is Trade Payables/Total Income.

(h) Net Capital Turnover Ratio is Total Income/Working Capital.

(i) Net Profit Ratio is Nét Profits after taxes/Total Income.

(j) Return on Capital Employed is Earnings before Interest and taxes/ Capital Employed.

*Lease Liability has been excluded while calculating working capital.
# Turnover includes Revenue from Operations and Other Income.

(xv) Utilisation of Borrowed funds and share premium:
During the financial year ended 31st March 2022, other than the transactions undertdken in the normal course of business and
in accordance with extant régulatory guidelinés as applicable.

(i) No funds (which are material either individually or in the aggregate) have been advarced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the Companyto or in any other person or entity
including foreign entity (“Intermediaries”), with the understanding, whether recorded in writing or othérwise, that the ‘
Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities identified in'any manner

ha oever b' oron behalf Of the compal’ly ("Ultimate Beneﬁcia iES" 0 pl’OVide an 1tee, Secur ty T f
VV. ! ts 4 y T T uarant 'y .

(i1) No funds (which are material either individually or in the aggregate) have been received by
or entity, including foreign entity ("Funding Parties”), with the understanding
the Company shall, whether, directly or indirectly, ,
whatsoever by or on behalf of the Funding Party (
behalf of the Ultimate Beneficiaries.

7 the Company from any person
ith the whether recorded in writing or otherwise, that
lend or invest in other persons or entities identified in any manner

Ultimate Berieficiaries”) or provide any guarantee, security or the like on

(xvi).Undisclosed Income:; The Com
surrendered or disclosed as income d
survey or any other relevant
related assets,

pany does not have any transactions not recorded in
uring the year in the tax assessments under the |
provisions of the Income Tax Act, 1961). Also,

. the books of accounts that has been
‘er the Income Tax Act, 1961 (such as, search or
there are nil previously unrecorded income and

( ‘i) 1 iF A i P ; A . &
Xvii). Det allls O]CI ypt() cul] ellcy or Uil tua] Cullellcy N Ihe con‘pa“y ]laS hot tr aded or "lvested in Cr ypto Cul!eilcy [¢]
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Note 28. These financial statements weére authorised for issue by the Company’s Board of Directors on April 25,2022,

For arid on behalf of the Board of Diréctors of
ITHFL Saleés Limited

Ajay Jdtswal
Director
DIN: 01618047
Place: Gurugram

Amit Kumar Gupta
Director

DIN: 09338024
PlacerGurugram

Date:April 25,2022




