
SURAJEETDASGUPTA
NewDelhi, 4 June

Anew opportunity is knocking
onthedoorsfordomestictele-
com equipment companies

in the upcoming entry of 5G services
— and they are grabbing it with
bothhands.

On Thursday, the Department of
Telecommunications (DoT)announ-
ced the final guidelines foraproduc-
tion-linked incentive (PLI) scheme
for telecom and network manufac-
turing, inviting domestic players to
participatewithinaone-monthwin-
dow. Both they and global players
are being offered a 4-6 per cent
incentive for fiveyears totallingover
~12,195 crore. DoT has also reserved
three out of the 10 slots among the
large players to domestic players,
provided 50 per cent of the equity
comes from Indians.

The action is already palpable.
Sunil Vachani, managing director of
DixonTechnologies, theworld’s 20th
largestelectronicsmanufacturingser-
vices (EMS) player, said the company
is getting ready to apply for the
scheme. “The ~100 crore minimum
threshold infiveyears thatwehaveto
investtobeeligibleisveryreasonable.
So is the scope of the sales value on
which we will get the incentive,” he
said (the latter is capped at 20 times
thatof the investment).

“It will be a big booster for local
telecom equipment production. We
willconcentrateontelecomcustomer
premisesequipment,”headded.

The company will make routers,
WiFi and IoT devices, which is a
~7,000-croremarketandofwhichim-
portsaccount forhalf.A jointventure
with telecommajorAirtel is expected
toprovideDixonwithareadymarket.

Threeotherhome-grownplayers
— Saankhya Technologies, HFCL
and Sterlite Technologies — are
already working with partners to
design and manufacture “make in
India” 5G radios for both domestic
and exportmarkets.

Armed with over 70-odd patents,
Bengaluru-basedSaankhyahasdesig-
ned5Gradiosandbasestationsanda
rangeof chipsets to support them.As
ParagNaik,co-founderandCEO,said,

“With Open Radio Access Network
(O-RAN) technology, there is a
change in perception that Indians
can also design high-tech products
of world class.” The company has
wona telco customer, against tough
competition, intheUSandisintalks
withIndianoperatorsandtechfirms.

Naik said Saankhya designs the
products and outsources manufac-
turing to smaller companies in and
aroundBengaluru.“JustlikeinApple
phones, the margins are in design
and IPs,”headded.

Pune-based Sterlite Technologi-
eshastiedupwithGurugram-based
company VVDN Technologies,
which will manufacture the radios
forthem,andisreportedlyplanning
to make a bid for the PLI scheme.
Sterlite is designing the radio and a
systems integrationsoftware.

That is not the only 5G product
onwhichdomesticplayersarework-
ing. Telecom equipment maker
HFCL’sChairmanMahendraNahata
confirmed that his company will
apply for the PLI scheme. It is desi-
gningandmanufacturingmacro and
smallcellstoimprove5Gcoverage.For
every tower standing (there are
600,000ofthem),telcoswouldrequire
about25smallcells so thatcustomers
can be delivered high-speed 5G with
low latency. HFCL has applied for a
patent for the technology.

Themarket that domestic players
are looking at accounts for over half
thecapitalinvestmentina5Gnetwork
(radiosaloneaccountforabout30per
cent).Theyarebankingonoffering5G
service providers lower forex costs.
Indiaspendsabout$10billion intele-

com equipment annually, just $3 bil-
lionofwhich ismade in India.

But domestic players have failed
tomakeadentagainst thebigboysof
mobilenetworkequipment—Nokia,
Ericsson,Huawei,ZTE—fordecades.
Sowhyare theysobullishon their 5G
equipmentofferings?“Onebigchange
has been theNarendraModi govern-
ment’s policy that focuses on ‘make
in India’ and is supporting itwith the
PLI schemeaswell as throughprefer-
ence to products (including price)
manufacturedinIndiaingovernment
projects,” saidHFCL’sNahata.

The second big change has been
that O-RAN, an open platform tech-
nology, came into vogue for 5G a few
years ago. This has meant that the
handfulofglobaltelecomgearplayers
can no longer bundle software and
hardware and lock in an operator
throughproprietarytechnology.“The
O-RAN evolution has been like the
Y2Kmovement in India for the tele-
comequipmentecosystem.Withnet-
work software becoming free from
vendor lock-in because of the virtual
open 5G network, India has a huge
competitiveedgewithitsITprowess,”
Ankit Agarwal, whole-time director
of SterliteTechnologies, explained.

Third,Indianplayerswillgetsome
protection from cut-throat Chinese
competitionbecausethegovernment
is unlikely to give Huawei and ZTE
permission to enter the 5Gplay. “Our
biggest problem was we could not
match the long-termcredit lines they
offeredat lowinterestas incentives to
buy equipment. European players
don’t provide such sops and their
costsarehigher inanycase,”asenior
executive of a domestic equipment
makerpointedout.

HFCL’s Nahata said he expects
localisation in 5G telecom oppor-
tunity to hit over 50 per cent.
Sterlite’sAgarwal saidhis company
is working on an expected 25 per
cent reduction in overall 5G net-
work costs,which iswhat operators
are looking for. Saankhya’s Naik
points out that since thepatents for
thedesigns reside in India, the indi-
genisation of their products is over
80 per cent.

Service providers, too, see value
inbuyingfromdomesticcompanies,
not least because of the large sums
they expect to pay out for 5G spec-
trum in the upcoming auction.
Reliance Jio has gone a step further
bydevelopingitsown5Gtechnology,
which will soon be tested in India.
Analysts said Jio would look at
domesticplayers tomanufacturethe
hardware, too.

All thesame, it’ll bea toughgame
for domestic 5G gear manufacturers.
All Indian operators are conducting
their upcoming 5G trials with equip-
ment in collaboration with Nokia,
Ericssonor Samsung.Other big play-
ers, such as Nokia, have endorsed O-
RANandarepartof thatalliance.The
moodissummedupbyaseniorAirtel
executive in a recent interview: “We
will work with everyone, including
incumbent telecomgearmakers.Our
aim is simple,wewant to get the best
quality and at the lowest cost.”
Domesticplayersclearlyhavetomeet
thiskeycriterion.

ISHITAAYANDUTT
Kolkata,4 June

It was 4 amwhenWest Bengal
ChiefSecretaryAlapanBandyo-
padhyay returned home from
thecrematoriumafterperform-
ing the last rites of his 56-year-
old brother, Anjan Bandyo-
padhyay.Thepopulartelevision
anchor and editor of Bengali
news channel, Zee 24 Ghanta,
succumbed to Covid-related
complicationsonMay16,weeks
afterhehadrecoveredandwas
discharged fromhospital.

ThesiblingsfromBalijurivil-
lage,Asansol, intheBardhaman
district of West Bengal, were
about four years apart. But the
tragedy did not deter the bure-
aucratbrotherfromreportingat
Nabanna, the state secretariat,
the next morning. With Covid-
19casesmountingatthatpoint,
personal grief could, well, wait.

OnMay26,CycloneYaasbar-
relledintoWestBengal,washing
away houses and embank-
ments. Itweakened aftermaki-
nglandfall—butnotbeforepre-
cipitatingapolitical stormwith
Bandyopadhyay in theeyeof it.

Attheheartofthecontrover-
sy is a reviewmeetingbyPrime
Minister Narendra Modi at the
Kalaikunda Air Force Station.
Hewasonavisit toWestBengal
and Odisha to take stock of the
damage caused by the cyclone.

Thesequenceofeventswent
something like this: Banerjee
andBandyopadhyayarrivedlate
for the reviewmeeting and left
immediately after. Hours later,
thecentralgovernmentdirected
Bandyopadhyaytoreporttothe
Department of Personnel and
Training (DoPT) on May 31 —
hispreviouslyscheduleddateof
retirement — even though he
had been granted an extension
for three months on May 24 to
helpthechiefministercopewith
theCovid-19 secondwave.

Bandyopadhyay did not go
toDelhi. Instead,the1987-batch
IAS officer of the West Bengal
cadre, opted for retirement on
May31andwasappointedchief
advisor to thechiefminister for
threeyears,withinhours.

TheMinistryofHomeAffai-
rs then sent him a show cause
noticeundertheDisasterMana-
gementAct forabstaining from

thereviewmeetingbythePrime
Minister, who is the chairman
oftheNationalDisasterManage-
mentAuthority (NDMA).

Bandyopadhyay replied to
the notice on Thursday, saying
thathehadnot“abstained”and
left themeetingoninstructions
of Mamata Banerjee to whom
he reported as chief secretary.

That is a developing story,
but there is no doubt that the
chief minister has Bandyo-
padhyay’sback.

Evercombativetochallenges
from the Centre, she recently
saidthestategovernmentwould
extend full support towhatever
happens to him from here on.
In the last few days, the former
chief secretary evenearnedher
praiseforbeing“bold”,“honest”
and“sincere”,among
othercomplimentary
adjectives.

Thereisagoodre-
ason for such unflin-
chingsupport.Ahead
oftheAssemblypolls,
thestategovernment
had launched amas-
siveoutreachprogrammecalled
“Duare Sarkar” for doorstep
delivery of welfare schemes.
Bandyopadhyay is largelycred-
itedforitssuccessfulimplemen-
tation. “He would do regular
video conferences to track the
progress of the scheme,” said a
stategovernmentofficial.

Citing an example, the offi-
cial said, after the state cabinet
gaveitsnodtotheRajyaPurohit
Kalyan Prokolpo — a scheme
underwhichamonthlyallowa-
nce of ~1,000 and free housing
is allotted to 8,000 Sanatan
Brahmin priests — Bandyo-
padhyay ensured the disbursal
of the allowance within three

days before it could be tangled
in legal knots.

But Bandyopadhyay is not
justBanerjee’sblue-eyedbure-
aucrat— he was a favourite of
her Left Front predecessor
BuddhadebBhattacharjee,too.

The former chief minister,
whowouldrevel inthecompa-
ny of good books and films,
penning plays and translating
world literature, would often
refertohimas“Bengal’spride”.

As district magistrate, he
had accompaniedBhattachar-
jee on his first official visit as
CM to remote villages of South
24 Parganas on a rickshaw-van
tosurveyvandalismbydacoits.

It isnotparticularlydifficult
tofathomBhattacharjee’saffect-
ionforthisbureaucrat.Amerito-
rious student all along, who
went toNarendrapurRamakri-
shna Mission and then Presid-
encyCollege,Bandyopadhyay’s
penchantfortheBengali langu-
age — evident in the touching
tribute he wrote to his younger
brotherinalocal languagepub-
lication recently — is beyond
question.

Heembodiedthequalitiesof
a bhalo chele (good boy) in his
college days— articulate, well-
read and, of course, a good stu-
dent. “Hewas a name from the
timeheroamedaroundCollege

Street,” recalled one
of his college mates.

Before cracking
the civil service ex-
am,Bandyopadhyay
had a short stint as a
journalist in Anan-
dabazarPatrika.

Marriedtotheda-
ughter of famous Bengali poet
and litterateur Nirendranath
Chakraborty,heisknowntotake
akeeninterestinBengaliculture
and history. But his love for all
things Bengal and Bengali isn’t
limitedtothat.In2017,hepenn-
ed Amlar Mon (The Mind of a
Bureaucrat), a chronicle of evo-
lutionofcivilservantsinBengal.

ThosewhoknowBandyopa-
dhyayalsodescribehimasmea-
sured,tacticalandextremelyfo-
cusedonachievingwhathesets
out to do. Tomany it came as a
surprisethathewouldcutshort
ameeting with the primemin-
ister.Whetheritwasaslip-upor
tactical retreat is yet to be seen.

Theno-action,status-quomonetary
policy of the Reserve Bank of India
(RBI)signalscontinuitywithchange.

Let’stakeacloselookatwhathas
been continuing and what has
changed.

One, theaccommodativestance
of the monetary policy continues.

TheMonetaryPolicyCommittee
(MPC), RBI’s rate-setting body, has
unanimously decided to continue
with the accommodative stance as
longasnecessary,whilethekeypol-
icy rates remain unchanged. It has
alsostucktoitsdata-basedguidance
as opposed to the time-based guid-
ance that itwasgiving till February.

However, one word has made a
bigchange.Thistimeit issayingthe
accommodative stancewill contin-
ue for long to revive and sustain
growth on a durable basis, while
ensuring that inflation remains
within the target, going forward.

InApril,ithadcommittedtocon-
tinue with the accommodative
stance as long as necessary to sus-
taingrowthonadurablebasiswhile
ensuring that inflation remains
withinthetargetgoingforward.This
time,it isnotonlytalkingaboutsus-
taining thegrowthbutalsoreviving
it—bringingback the stanceof the
Februarypolicy.

This is an admission by the
Indian central bank that the green
shoots, which it had seen in April,
aren’t there anymore. The second
wave of Covid-19 pandemic has
attacked theeconomybadly.

Two, this has led to the second
change in the policy. Since the

FebruaryMPCmeeting,theRBIhas
beenmaintainingtheprojectionfor
realGDPgrowthforfiscalyear2021-
22at10.5percent—26.2percent in
the first quarter; 8.3 per cent in the
second;5.4percentinthird;and6.2
per cent in the fourth.

Despite the disruption in the
economyon account of the second
Covid wave, its annual report,
releasedlastmonth,hasstucktothe
sameprojectioneven thoughevery
agencyhasbeenparingit.Thistime,
theRBI, too, has cut its growthpro-
jectionto9.5percent—18.5percent
in the first quarter; 7.9 per cent in
second;7.2percent inthird;and6.6
per cent in the fourth.

Look at the sharp downward
revisionofgrowthinthefirstquarter
—shaving it off by a quarter.While
vaccination holds the key, the RBI
has also called for policy support
fromallquarters—including fiscal
andmonetary.

Three, while there is a one full
percentage point cut in the growth
projection, the inflation projection
has been raised by just 10 basis
points,from5percentto5.1percent.
One basis point is a hundredth of a
percentagepoint.

Eventhoughthewholesaleprice
inflationclimbed toan 11-yearhigh
of 10.49 per cent in April, after an
eight-year high of 7.39 per cent in
March, India’s consumer price
index-basedretail inflationeasedto
4.29 per cent in April from 5.52 per

cent in March, primarily due to
reduction in food prices. The RBI
tracks retail inflation and its man-
date is to maintain retail inflation
between 2 per cent and 6 per cent.

The risks to the inflationprojec-
tionare evenlybalanced.While ris-
ing crude prices could put upward
pressure, the lack of demand will
even it out.

Four, there is continuity in the
RBI’ssecondarymarketgovernment
securities acquisition programme,
orG-SAP.InApril, ithadannounced
a ~1 trillion G-SAP 1.0 programme
for the first quarter. This will con-
tinue in the secondquarter. In fact,
theRBIhas raised the sizeof theG-
SAP2.0 to ~1.2 trillion.

Despite this, the bond market
was not exactly cheerful on Friday.
Why? This is because the latest
~40,000 crore bond buying pro-
gramme under G-SAP 1.0 on June
17, its third tranche, contains
~10,000 crore purchase of state
development loans.

One can presume that more
state development loans will be
included in G-SAP 2.0. Following
this, the net buying of central gov-
ernment securities will be much
less than ~1.2 trillion.

Thestateloanshavetobeinclud-
ed in the bond buying programme
asotherwisethespreadbetweenthe
yield of central and state govern-
ment papers, which has been
widening,will expand further.

Finally,thetalkaboutunwinding
orwithdrawalofaccommodationis
nomoreontheRBIradar.It’sunlike-
ly to return in the near future. The
RBI probably can’t afford to talk on
this during the current year when
everyoneisrushingtocutthegrowth
projectionsat regular intervals.

Thewriter,aconsultingeditorwith
BusinessStandard,isanauthor
andsenioradvisertoJanaSmall
FinanceBankLtd
Hislatestbook:Pandemonium:The
GreatIndianBankingStory
Toreadhispreviouscolumns,
pleaselogontowww.bankerstrust.in
Twitter:TamalBandyo

5G, made in India
Aclutchofdomesticcompanies isdevelopingequipmentand
softwaresolutionsforthisupcomingnext-gentelecomtechnology

Homebodies
(Whatkeydomestic5G
equipmentmakersaredoing)

>DIXONTECHNOLOGIES:Making
routers,WiFiandIoTdevices;hasa
jointventurewithAirtel;plansto
applyforthePLIscheme
>SAANKHYA:Designing5Gradiosand
basestationsandarangeofchip-sets
tosupportthem;haswonaUS
customer;intalkswithdomestic
majors;planstooutsource
manufacturetosmallerplayers
inandaroundBengaluru
>STERLITETECHNOLOGIES:Developing
radiosandsystemsintegration
technology;tiedupwith
Gurugram-basedEMScompany
VVDNtomakeradios
>HFCL:Designingandmanufacturing
macroandsmallcellstoimprove
5Gcoverage;planstoapplyfor
thePLIscheme

Heembodiedthe
qualitiesofa
bhalochele (good
boy) inhis college
days—articulate,
well-readanda
goodstudent

TheRBIhasalsocut its
growthprojectionto9.5%
—18.5%inthefirstquarter;
7.9%insecond;7.2%inthird;
and6.6%inthefourth

NEWSMAKER / ALAPAN BANDYOPADHYAY /
FORMER CHIEF SECRETARY, WEST BENGAL

‘Goodboy’inthe
Centre’sbadbooks

Amonetarypolicyof
continuitywithchange
Thistime,RBI’srate-settingbodyisnotonlytalkingabout
sustaininggrowthbutalsorevivingit

BANKER’S TRUST
TAMAL BANDYOPADHYAY

MUMBAI | 5 JUNE 2021 TAKE TWO 7
. <

trainee_dharmil.s
Rectangle



14 THE FREE PRESS JOURNAL MUMBAI | SATURDAY | JUNE  5, 2021

 

 

 

      
       

        
             
               

                
                   

                     
                    
  

                      
                       

                   
        

                    
        

  
       

          
      

         
2        

          
        

       
       

          
    

      
            

     
      

          
    

       
         

   
         

          
   

    
    

  
     

    
   

      
     
  

     
   
  

 
  

  
 

    

  
P    

      

         
    

     

      
  

   
 
   

  
  

   

Encore Asset Reconstruction Company Private Limited 
Encore ARC Corporate office Address : 5th Floor,

Plot No. 137, Sector- 44, Gurugram - 122002, Haryana
Demand Notice Under Section 13(2) of Securitization and Reconstruction of Financial Asset and Enforcement

of Security Interest Act, 2002, read with Rule 3 of the security interest (Enforcement) Rules, 2002.
Whereas the undersigned being the Authorized Officer of Encore Asset Reconstruction Company Private Limited, (“Encore ARC”) under
the Securitization and Reconstruction of Financial Asset and Enforcement of Security Interest Act, 2002 and in exercise of powers conferred
under section 13(12) read with Rule 3 of the security interest (Enforcement) Rules, 2002, issued demand notices under Section 13(2) of the
said Act, on the last known addresses of the following Borrower(s) / Mortgagors(s) / Co-borrower(s) / Guarantor(s), however the same have
been returned un-served/undelivered/unclaimed.
Notice is hereby given once again, to the following Borrower(s) / Co-Borrower(s) / Mortgagor(s) / Guarantor(s) to pay to Encore Arc, within 60
days from the date of publication of this notice, the amount indicated herein below, together with further interest, till the date of repayment, fail-
ing which Encore Arc shall proceed to take necessary steps towards possession of Secured assets/Mortgaged properties as per section 13(4)
of SARFAESI Act 2002 and rules made thereunder. 
Sr.
No.

1

The said Borrower(s) / Co-Borrower(s) / Mortgagor(s) / Guarantor(s) are also hereby prohibited to alienate, create third party interest on the
above-mentioned properties without prior written consent of Encore Arc.

LAN No. LM-17
1)  Shri. Tradco India Pvt. Ltd. (Borrower)
Reg off-  26, Anantwadi, 4th Floor, Bhuleshwar, Mumbai, MH - 400002
Also At:- 10/868, Shahapur Road, Vardhman Chowk, Ichalkaranji, Dis.
Kolhapur (MH)- 416115      
2)  Mr. Amar Pawankumar Bairagra (Guarantor)
1301/2, T-6 Rustomjee, Ozone Goregaon, Mulund Link Road, Near MTNL
Office, Goregaon West Mumbai- 400104
3) Mr.  Rajratan Babulal Agarwal (Guarantor)
Gokul Geet Gopal Apartment, Flat No 4, Opp Laxmi Processors, Ichalkaranji
Tal. Hatkanangale, Dist. Kolhapur- 416115
4) Mr. Pawankumar Mungaturam Bairagra  (Guarantor)
1301/2, T-6 Rustomjee Ozone Goregaon, Mulund Link Road, Near MTNL
Office, Goregaon W Mumbai-400104
5)  Mrs. Nidhi Rajratan Agarwal (Guarantor)
Gokul Geet Gopal Apartment, Flat No 4, Opp Laxmi Processors, Ichalkaranji
Tal. Hatkanangale, Dist. Kolhapur- 416115
6)  Bairagra Builders Pvt Ltd ( Corporate Guarantor & Mortgagor)
503 Unique Towers, Opp. Mahesh Nagar, Behind Patel Petrol Pump, S.V.
Road, Goregaon, Mumbai- 400062

Basement, Ground Floor & First
Floor in building known as
Banarasi Heritage Condominium,
Off Malad Link Road, Near Inorbit
Mall, Ram Nagar, Malad (w),
Mumbai -400064, Constructed on
plot no. C, bearing Old Survey no.
271, New Survey No. 504 (Part),
CTS no.1406-A/25/11 admeasur-
ing 1183.08 sq mtrs in Revenue
Village, Malad South, Taluka
Borivali, District Mumbai
Suburban

04.05.2021
Rs. 18,17,89,992/-
(Rupees Eighteen
Crore Seventeen Lakh
Eighty Nine Thousand
Nine Hundred Ninety
Two Only)

Sd/-  
Place: Gurugram Authorised Officer
Date: 04.05.2021 Encore Asset Reconstruction Company Private Limited

A          
    

     

Loan Account No./Name of the Borrower(s) /
Co-Borrower(s)/Guarantor(s) & Address

Address of the Secured
/Mortgage Immovable

Asset/Property to be enforced

Demand Notice Date
and Total Outstanding
dues as on 30.04.2021

Date: 03.06.2021
Place: Thane

Sd/-
Chief Manager & Authorized Officer, 

Bank of Maharashtra - Station Road Branch Thane

THANE ZONAL OFFICE: 
B-37, Wagle Industrial Estate, Thane (West) - 400604. 
Tel. No.: 022-2582 2723 / 3040 022-2582 9731
E-mail: recovery_tha@mahabank.co.in 
Head Office: Lokmangal,1501, Shivajinagar, Pune - 411005.

DEMAND NOTICE

The accounts of the following borrowers with Bank of Maharashtra having been classified as NPA, the Bank has issued notice under S.13(2) 
of the SARFAESI Act on the date mentioned below. In view of the non-service of the notice on the last known address of below mentioned 
Borrowers / Guarantors, this public notice is being published for information of all concerned.
The below mentioned Borrowers / Guarantors are called upon  to pay to Bank of Maharashtra; within 60 days from the date of publication of 
this Notice the amounts indicated  below due on the dates together with future interest at contractual rates, till the date of payment, under the  

agreements and documents, the respective assets shown against the names have been charged to Bank of Maharashtra.

Name & Address of Guarantor(s)
Date of Demand 

Notice
Outstanding Amount as on the 
Date of issue of Demand Notice

Branch Name: Station Road, Thane

Proprietor: Mr. Manoj Prabhakar Hatkar
B3, 345, 346, Kasturi Plaza, Manpada 
Road, Dombivali East, Thane

a) Mr. Manoj Prabhakar Hatkar
b) Mrs. Asavari Manoj Hatkar
Add.: Flat No. 24, Ground Floor, Bldg. 
No. B-4, Runwal Nagar CHS Ltd.,  
Kolbad, Vill. Paanchpakhadi, Thane

plus 
unapplied interest @10.85% and 

penal interest @2% and other 
expenses w.e.f. 02.04.2021 

 (1) Gala No. 11 & 12, Building No. A/1 in Padmini Complex situated in Village 
Purna, Taluka Bhiwandi Survey No. 53, Hissa No. 3/2 Paiki & Survey No. 64, Hissa No. 1 Paiki of Revenue Village Purna.
(2) Unit No. 14, A-Wing, Sachin Industrial Estate Premises Co-op. Soc. Ltd. situated at Shelarpada, Off. Kolbad, Thane (West), Survey No. 
14, Hissa No. 8 Part of Revenue Village Panchpakadi, Tal & Dist. Thane.
(3) Unit No. 10, A-Wing, Sachin Industrial Estate Premises Co-op. Soc. Ltd. situated at Shelarpada, Off. Kolbad, Thane (West), Survey No. 
14, Hissa No. 8 Part of Revenue Village Panchpakadi, Tal & Dist. Thane. 
(4) Flat No. 24, B-Wing, Bldg. No. B-4 in Runwal Nagar CHS Ltd. situated behind Vikas Complex, Near Pratap Cinema, Kolbad Road, Thane 
(West), Survey No. 44, 45, 46/5, 47/5, B-Plot Village, Panchpakadi, Thane,

If the concerned Borrowers / Guarantors shall fail to make payment to Bank of Maharashtra as aforesaid, then the Bank of Maharashtra shall 
be entitled to proceed against the above secured assets under Section 13(4) of the Act and the applicable Rules entirely at the risks of the 
concerned  Borrowers / Guarantors as to the costs and consequences.
In terms of provisions of SARFAESI ACT, the Concerned Borrowers / Guarantors are prohibited from transferring the above said assets, in 
any manner, whether by way of sale, lease or otherwise without the prior written consent of Bank of Maharashtra. Any contravention of the 

attention is invited to the provisions of sub-section 8 of Sec 13 of the Act, in respect of time available, to redeem the secured assets.For more 
details, notices may be collected from the concerned branches.

  

  

Under Section 13(2) of the Securitisation And Reconstruction of Financial Assets And Enforcement Of Security Interest Act, 2002 read with Rule 3 (1) of the Security
Interest (Enforcement) Rules, 2002.
The undersigned is the Authorised Officer of Muthoot Homefin (India) Ltd. (MHIL) under Securitisation And Reconstruction Of Financial Assets And Enforcement of
Security Interest Act, 2002 (the said Act). In exercise of powers conferred under Section 13(2) of the said Act read with Rule 3 of the Security Interest (Enforcement)
Rules, 2002, the Authorised Officer has issued Demand Notices under section 13(2) of the said Act, calling upon the following Borrower/s (the “said Borrower”), to repay
the amounts mentioned in the respective Demand Notice/s issued to them that are also given below.
In connection with above, Notice is hereby given, once again, to the said Borrower to pay to MHIL, within 60 days from the publication of this Notice, the amounts
indicated herein below, together with further interest at 2% p.m. as detailed in the said Demand Notices, from the dates mentioned below till the date of payment and/or
realization, payable under the loan agreement read with other documents/writings, if any, executed by the said Borrowers. As security for due repayment of the loan, the
following assets have been mortgaged to MHIL by the said Borrowers respectively.
The demand notice may invite attention of the borrower to provision of sub section (8) of section 13 of the act, in respect of time available to borrower, to redeem the
secured aseets.

Sr.
No.

Name of the Borrower(s)
/(Co-Borrower)/

(Loan Account No.)/(Branch)

Total Outstanding 
Dues (Rs.)

Date of
Demand
Notice

Description of secured asset 
(immovable property)

1. Mr. MOHAMMAD AYNUR RAHMAN
(Borrower)

Mrs. Tajmira Bibi Ainur Rahman
(Co-Borrower)

(LC No. 037-03701474
Thane Branch)

Rs. 6,67,554/- 
Rupees Six Lakh Sixty
Seven Thousand Five
Hundred Fifty Four

20-Mar-21 Row House No.6, Wing - I , Adarsh Nagar Colony, Gut No.109, Mauje
Valap, Tal- Panvel, Dist Raigad - Maharashtra - 410206. More
Particularly Describe In Sale Deed No.1953/2018 Dated In the office of
Sub Registrar Panvel

2. Mr.MOHAMMAD AYNUR RAHMAN
(Borrower)

Mrs. Tajmira Bibi Ainur Rahman
(Co-Borrower)

(LC No. 037-03701499
Thane Branch)

Rs.  09,48,236/- 
Rupees Nine Lakh
Forty Eigh Thousand
Two Hundred Thirty Six

20-Mar-21 Row House No.5, Wing - I , Adarsh Nagar Colony, Gut No.109, Mauje
Valap, Tal- Panvel, Dist Raigad - Maharashtra - 410206 .More
Particularly Describe In Sale Deed No.1955/2018 Dated In the office of
Sub Registrar Panvel

3. Mr. Mayuresh Rajesh Kadam
(Borrower)

Mr.Raju Atmaram Kadam
(Co-Borrower)

(LC No. 037-03700168
Thane Branch)

Rs. 10,44,806 /-
Rupees Ten Lakh Forty
Four Thousand Eight
Hundred Six Only

22-Apr-21 Flat No. 305, 3Rd Floor, Shree Odhav Park, S.No.33/6, 33/1, Adivali
Dhokali Maharashtra 421305

4. Mr.Dyandev Suryavanshi
(Borrower)

Rekha Suryavanshi
(Co-Borrower)

(LC No. 037-03700900
Thane Branch)

Rs.  9,98,299 /-
Rupees Nine Lakh

Ninety Eight Thousand
Two Hundred Ninety

Nine Only

22-Apr-21 Flat No. 201, 2Nd Flr,B Wing, Om Sai Apartment,  Odl S. N.
103/7,8,11,New S. N. 324, Kalher,  Bhiwandi Maharashtra 421302

5. Mr.Rajeshkumar Pyarelal Gupta
(Borrower)

Mr.Pyarelal Zaree Gupta
(Co-Borrower)

(LC No. 002-00000404
MUMBAI Branch)

Rs.  17,00,303 /-
Rupees Seventeen
Lakh Three Hundred

Three Only

22-Apr-21 Flat No. 303, 3Rd Floor, wing C ,Shakuntala Sankalps No. 159, Opp
Kalyan Shill Roadn,Nr Lodha Heaven,Nilje,H No. 5-A,thane,Maharashtra
421204

6. Mr.Anil Kumar Shahu
(Borrower)
Ranno Devi
(Co-Borrower)

(LC No. 002-00000783
MUMBAI Branch)

Rs. 7,48,154 /-
Rupees Seven Lakh
Forty Eight Thousand
One Hundred Fifty Four

Only

22-Apr-21 Flat No.B/19,2Nd Floor, Anita Apartment,Survey No.187/8, Village
More,Nallasopara, Maharashtra - 4012O9

7. Mr. Ramjeet Kailash Yadav
(Borrower)

Mrs.Meera Ramjeet Yadav
(Co-Borrower)

(LC No. 002-00000681
MUMBAI Branch)

Rs.  10,77,726 /-
Rupees Ten Lakh
Seventy Seven
Thousand Seven
Hundred Twenty Six

Only

06-May-21 Flat No 201,2Nd Floor, A-Wing, Shreegoan, Devi Krupa, Survey No.85,
Nandivali Rd, Dombivali-E, thane,Maharashtra-421605

8. Mr.Sachin Laxman Gawade
(Borrower)

Mrs.Sanjana Sachin Gawade
(Co-Borrower)

(LC No. 002-00000993
MUMBAI Branch)

Rs. 17,90,731 /-
Rupees Seventeen
Lakh Ninety Thousand
Seven Hundred Thirty

One Only

06-May-21 Flat No. 04, Ground Floor, A-Wing, Roshani Apartment,Building  No.
A/B/C/D, Plot No.3, Survey No.59/4,Survey No.59 And Plot No.5 Survey
No.59,Nilemore, Nallasopara, Maharashtra-403201

9. Mr. Eknath Vasudev Parab
(Borrower)

Mrs.Pooja Eknath Parab
(Co-Borrower)

(LC No. 002-00001054
MUMBAI Branch)

Rs.  2,95,782 /-
Rupees Two Lakh

Ninety Five Thousand
Seven hundred Eighty

Two

06-May-21 Flat No. B/210, 2Nd Floor, Building No. 2 , Guru Darshan Apartment,P &
T Colony,  In The Society Guru Darshan Chs Ltd.,Survey
No.40/3/2,Nandivali- Dombivali-E Maharashtra-421306

10. Mr. Sunil Ramdas Bhoir
(Borrower)

Mrs. Bhushana Sunil Bhoir
(Co-Borrower)

(LC No. 002-00001306
MUMBAI Branch)

Rs. 20,79,879 /-
Rupees Twenty Lakh
Seventy Nine Thousand
Eight Hundred Seventy

Nine Only

06-May-21 Flat No. 203, 2Nd Floor, Vakratund Plaza, C-Wing,Survey No135/3Part,
136/3, 137/2, Village Kasheli, Tal-Bhiwandi, Dist. Thane-Maharashtra-
421302

11. Mr. Prashant P Dukhande
(Borrower)

Mrs. Pranjal Prashant Dukhande
(Co-Borrower)

(LC No. 002-00001316
MUMBAI Branch)

Rs. 25,94,173 /-
Rupees Twenty Five
Lakh Ninety Four
Thousand One

Hundred Seventy Three
Only

06-May-21 Flat No. 302, 3Rd Floor, Bldg No. 2, B-Wing, Jagannath Dham Bldg No2,
B-Wing, Survey No29/2P, Village Nandivali, Kalyan, Maharashtra-
421201

12. Mr. Amlashankar Shivprasad Chaubey
(Borrower)

Mrs. Ranjana Amlashankar Chaubey
(Co-Borrower)

(LC No. 037-03700321
THANE Branch)

Rs. 9,23,003 /-
Rupees Nine Lakh

Twenty Three Thousand
Three Only

06-May-21 Flat No. 201, 2Nd Floor,  A-Wing, Ganesh Krupa Apartment,
Chandrapada, House No.657, Vibhag No.9,-Maharashtra-401107

13. Mr. Dipankar Dilip Mitra
(Borrower)

Mr.Subhankar Dilip Mitra
(1st Co-Borrower)
Mrs. Anita Dilip Mitra
(2nd Co-Borrower)

(LC No. 037-03702871
THANE Branch)

Rs. 19,43,586 /-
Rupees Nineteen Lakh
Forty Three Thousand
Five Hundred Eighty

Six Only

06-May-21 Flat No. 104, 1St Floor, A Wing,  Aastha Park, S.No. 20/1,  Adivali
Dhokali , Ambernath,  Thane, Maharashtra-421501

14. Mr. Balwant Devisingh Parmar
(Borrower)

Mr.Dinesh Singh
(Co-Borrower)

(LC No. 038-03800020
NAVI MUMBAI Branch)

Rs. 8,90,124/-
Rupees EighT Lakh
Ninety Thousand One
Hundred Twenty Four

Only

06-May-21 Flat No., 003, Gr Floor, C Building, Gaothan House No.323/A  And
House No. 323/B  , Sai Prakash Complex, Vibhag No. 4, Angavon, Tal:
Salja, Bhiwandi, Thane, Maharashtra-421309

Muthoot Homefin (India) Ltd
Corporate Office : 1201 & 1202, 12th Floor, ‘A’ Wing, Lotus Corporate
Park, Off. Western Express Highway, Goregaon (East), Mumbai-400 063.

DEMAND NOTICE

If the said Borrowers shall fail to make payment to MHIL as aforesaid, MHIL shall proceed against the above secured assets under Section 13(4) of the Act and the
applicable Rules, entirely at the risks of the said Borrowers as to the costs and consequences.
The said Borrowers are prohibited under the Act from transferring the aforesaid assets, whether by way of sale, lease or otherwise without the prior written consent
of MHIL. Any person who contravenes or abets contravention of the provisions of the said Act or Rules made thereunder, shall be liable for imprisonment and/or
penalty as provided under the Act.

Sd/-
Place : Mumbai Authorised Officer 
Date : 05.06.2021 For Muthoot Homefin (India) Ltd. 

TOKYO FINANCE LIMITED
REG. OFF.:  Plot No. 363/

1(1,2,3), Shree Ganesh Industrial
Estate, Kachigam Road,

Daman, Daman and Diu – 396210
CIN : L65923DD1994PLC009783
Website : www.tokyofinance.in

TEL : + 91 22-61453300
FAX : + 91 22-66914499

NOTICE
Notice is hereby given that
pursuant to Regulation 29 read with
Regulation 47 of the SEBI ( Listing
Obligations & Disclosure
Requirements) Regulations, 2015,
a meeting of the Board of Directors
of the Company scheduled to be
held on Friday, 4th June, 2021, inter-
alia to consider and approve the
Audited Financial Results
(Standalone) for the Quarter and
year ended 31st March, 2021 has
been rescheduled to be held on
Friday, 18th June, 2021.
For further details investors can
visit the website of the company
www.tokyofinance.in and also on
the website of the Stock exchange
at www.bseindia.com.

By the Order of the Board
sd/-

Haresh V. Shah
Director

DIN: 00008339
Place: Mumbai
Date: 04/06/2021

VIAAN INDUSTRIES LIMITED
CIN No: L52100MH1982PLC291306

Regd Office: Lotus Grandeur, 1501/
1502, Veera Desai Road Extention,
Andheri (West), Mumbai – 400053;

Contact: 022-6299 9999
E-mail: info@v-ind.com Website: www.v-ind.com

NOTICE
In terms of Regulation 29 read with Regulation
47 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 notice is
hereby given that, the meeting of Board of
Directors of the Company is scheduled to be
held on Saturday, 12th June, 2021, through
video conferencing inter alia to consider,
approve and take on record Audited Financial
Results of the Company for the Quarter and
Year ended 31st March, 2021 and any other
business.
Investors may also refer Company’s website
www.v-ind.com and Stock Exchange’s
website www.bseindia.com for further details.

For VIAAN INDUSTRIES LIMITED
Date: 3rd June, 2021 Shraddha Bagwe
Place: Mumbai Company Secretary
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