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Dwgar Sir,
Sar Survaillance of Rs 4,000 crora Lang Tesm Dabt Programma of india Infoline Heuslng Finance Limiked
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The Fafing Commitian of ICRA, At dud) conekderation, b reafimed (he “[ICRALAA® [pronounced 35 1GRA Doulile A) rating wilh stable ouiook to
uwmﬁmmmum.mmu'mmmmwhmﬁmmgmdmwmmwmmww
mmmwwu.-uﬂruh.Tmmrvmmwm-ummmmmmhmw.

Do, reaamas i rght o suspend, wilhdrae of mune 5 above 2 any e on the basis of new inlzreation or unavalablly of nformation o such
uﬂ'ﬁﬁmmshmmmﬂzmum.mwhmmknmmﬂummmdmm.

The raffing, 8 aforesaid, howaver, should not ba reted as.a recormmendalion io Buy, sol or hold e bands Lo be Beued by wu

u are Fequred fo ortineiih inform o about any defaul or desay i repaymant ol interest dr peincipal ameunl of the instnament rated, s abave, of any
cther debl instnamerts! borrowing. Yoo ane alo required b keep us Torhwiin irrbamied of any cther downlopmenta which may nave a dimct of indirect
impaci on he debt servicing capabilty of tha campany pchating any proposal for re-schedlament or posiponement of the repayment e mmimes: of
iha duesl dibis of the cosgany with any lnder(s) | Fvesio(s)

You are required to Riem mwﬂﬂuwmhmlﬂﬁhmmﬂ;%aa%hnm
auithority (ies) & exceeded:
mmmhywkmmmmmmdmmmMvmmquﬂnny:umﬁammmhﬂhhm
g1 in touch wilh us

Wi regards.

Yiougs sncanly,
Fier BORA, Limited
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Daar Sir,

Re : HCRA Credit Rating far the Ba. 200 crore Long term Principal Pralecied Equity Linked Debanture Programeme al ndia Infoking Housing
Finance Limited

.!.s]n:uwmhtma.nta‘mﬂmmmﬁaﬁ!gmmmmeﬂmUHdm. iR, b reguired o reviow al B4 ralngs, on an
annual basis, or 4% and when the cicumstances sa warianl.

This Rating Corneniiee of $0RA, alter due consideralian, has rasilirmed B “PP-MLOJICRAJAA" (proounced P 2 M L 0 ICRA Doutée 4] raling will
siable aulock b e captianed dekl Progremma. ‘msliumenls wih [ICRALAA rifing ane considornd B hive high cegren ol snely mdgardng (imssy
porvicke of financial sblgafions, Such iralnamenks carry very how coedii isk, Tha modier || minus)"+Tpus]) refecs I comparafhe Slandieg witn
Hhap catigory. Tha ketlen PRALE profeed 1 g vkl siani for ‘Prigipal Prolecied Market Unkod Deberiras. fopording 1o ihe lerms of the
il imsinament, thea amount raated, (hal & ihe prncial, prolected against eepsion while tha retims on tha iesiment could vary, bing lakard ba
movements i one or more variables, sudh 88 equity indices, commodity prices, andior forsgn exchange falus. The 1&g sapressas CRA'S umend
apinkin an Tha cad sk agsccigled with the ke rancRmer: Tha raling does ool addmess tha fisks seeocislad wilh waniabiily in reams resuling from
adverse movermenis i (hie varane]s) corcered Company has 1o wasrn Mat | nas ety regalatany approvals for the teueece of such
iebemures

WA, resarns he rwhm&ﬂﬁwmmmm; any lime on (e basis of niw information o wenaiabilly of inlormaion or such
e Crcumstreces, which KGRA bebeves, may Fee an mpecl on fhe rafineg assigred 1o you, The rang, &5 aforasaid, Fovwaw, should not be Pealed
4% & recommendalion 10 by, sell or hoid i bonds (o e aswed by you

W are required %o lorthiith infore us about any cefad; of celay in repayment of inberest or principsl anaunl of the insrumant rated, o abode, of &7y
ciher dei rsinisenks! bomowieg You ana akso requined 10 keap us farthwilh infermad of o afhor develspments which may ke @ direcl o indirect
impact on tha debl servicing capabiity of e compant induding any proposil faf re-schedulemant o poslponament of 1he rapaymant prograniies of
sy el habls of he company with any lenderis] | inwesions).

Yau ae requiend |0 inlorm s immediately 35 and when (he bairowng limit dor the insimant rabad, a5 above, o 85 pesEined by (b equialon
aulharily (es) is sucissdid

iz thank you Tar yeur kind cooperalionn abended during Ihe codrse of the ralng emenciss, Should wou sequee &y danlzalion, phzasa do nol hesitale o
et in bauch with us

Wea ikt yous for your Rind co-operation during the course of ihe raling EEErGiEE
Wi regards,

Yours sneeraly,

AMJAN DEE GHOSH WALPESH GADA
Exarotive Vice Presdent & Liener Vics Prescon!
Head - Coiponase Secior Fudings
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COMFIDENTIAL
Ref; 2HE-1TMUMINEES
Beplemier 20, 2016
Wi, Monu Satra
Chisd Execurlive Officer
fnciia tnfoling Mousing Finarce Limited

IFL G, necd o Tiesed Toaer,
Hamala Mils, Senapati Bapat Marg,
Liower Pared

omba- 413

Owear Sir.
e Survelllance of Rs 300 crore Unesecured Redeemstile NCD Programma of India Infaline Housing Finance Lird@sd

,ﬁ.-u.mb.ml:lbaamla.'ﬂI.B:rr!:dﬁnﬂ'ﬂ’ﬂt&lIH-tﬂ'lil:l'ngag‘mmarrlmwadimmﬂnﬂlz.!mﬁ.bwmmmﬂlhm]mmm
anual EasiE, or 35 and when e creumalances 52 W

Thia Raling Commises of ICAA, after due consideralion. has seallinned e *|IGRAJAAT (proncunced s ICRA Double A} raling wilh alable outiook o
thes caplioresd Bond Frogramine. instruments with “JHCRAIAG" raling are consgened w have high degres of sataty reqarding limely sericing of linancisl
chiigations. Such inslnumenis camy vary ko credi risk. The medifier |- mrual+ s} milects he comparative standing within % calegory,

ICRA raservea e right ho suspend, withdraw of revise the sbovs al any bme on thia basis of s informaton ar unavalabiiy of informaton or such
piher choumslances, which (oRA balewes, may have an mpact an fhe ring asqred oy,

The raling, =5 aluresakd, bowanver, g pol b ireated &5 B recommendabion b by, s or hokd e bonds ¥ De Beusd Dy you.

Yioug a0e requined Lo lorivath ofoem us aboul any delaul o daisy in repaymant of inlares) o princpal amount ol the instrment raled, 85 sbosa, or any
giter clekt ingtnmienlsl bomawing, Yow e alen mauingd o keep us Sorthwh inkoomeed of &y e dovelopmenls which may heve a dinecl or indirecl
hﬁummdamwnﬂ'gmﬁlﬂrm the campany incking any proposal for meschidulersnt o posipanemant of e rapaymenk programmas of
b dues! Gebts of i compary wilh any kendens) sk,

You are tequied % inform us immedisial 35 and whin the Domowng {mdl fur the ingument raled, as skbows, of as presoribed by Ihe regulsong

adthority [ies] &5 mceeded,

Wha Shani wou dor your knd coaperation exienced during the course ol ihe raing gxermisg, Should you requing any clarfication, plesae do nol fesilaie o

gat in keich with us.

Wit regands,

fours sinciemy

For KoRA Limited !

£ AT

ANJAN DEB GHOSH " KALPESH SADA

Expuia Vio: Fresident & Serior Yice Presaden)

Head - Corperate Secior REINGE
4rd Floor, Esactric Manson Tal w01 23 G460 3300 Wilahaia - weaicral
Bpnasiven Marathe Marg Fax =i 22 24531 1290 giviall  murnbaiscraindia.com
srabdracles|, Mumbnzi 460 O CIN o LraessDiiciad 2749
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ICRA ICRA Limited

COMFIDENTIAL
Rel: 2016-11/KUMIDBED
Saptomher 20, 2016
Mr. Monu Ratra
Chilef Execuive Orlfices
india Infeline Housing Finance Limitgsd

L Cenire, resd 1o Times Tovser,
Warrada Mils, Senapsli Bapal Marg,
Lerwer Fansd

Mumbai = 400013

Dipar Sir,
R Surveillarcs of Ratlrg Far e Short Term Cebl of Re.2000 crare

A you would be swars, in fanms of the mandiog leltes recaiad fiom s clierts, IR, Limiled i required o meview s ds r2tings, on an anred basia, of
a5 and whan fhe ciicumsiances s waranl.

The Commises of 1GRA, @her dua consdaraion, has reafiomed Ihe “{ICRAJAS+" jproncunced ICRA A one plus) Ratng 1o your s Shor
Tmﬂm :lrl:w;rlrl-w'nllaI of R 2000 erore Inshuments wily PORAIAT raling am: consdered 1o have wary shong deqres of safefy raganding imey
pirymek of fiancial atdgations. Such inshuments cany west codl ngh. Tho modifier {+° {phusl} refects the orparatva standing within (he
Cay.

Kindy noec

. g i i lof review ot o
Subgect ko Clauss | bekow, our rating is valid from the date of Ihia leller Wl Decampar 15, 2017, '_r:harsﬂnglﬂganudfrhndua
iﬁddhﬂaﬁﬂymﬂl The malurity e of tha Short Tam Dest shall npl be @fler tha and of the Validly Penod

[i] HCRA, rasarves T right i dijgnand, withdraw of raviss T abave raling at sy time o tha bass of rew Riormaan of unavaialiily of inlenretion
oF such dreumnskances, which IGRE belisas, may hava a0 impact an e alofesed rakng assaned o yau.

ik Rerthnedt rdcoen s dboud ey defadl or delay in repayment of interest andior princpal amount of © inslument raled, a5 abowe, o
Lﬁuﬂ&ﬁmffmﬁm Yo e e required 10 kaap us forfteih infarmed of any olhar developments which may have a divect of
nirect impacl on (e dath servicing capsbilly of the company including any prepeaal for ra-achedulamin of poglpanemant of e rapaymenl
proarammes of th dugsidebss of the pompany wilh any lender (=) | insestor {5

The , 3% aloressd, noanver, shoukd not ba reated 2s & recommandation to buy. s« of hoid e Sho Tem Debl sesed by pou. Tha rafing is

|m|!ﬂ mﬁm Shart Term Dokl programme size of Ra. 2000 wore ool bnocass, ywou proposs b:-mhm‘_mmedtnamw?-xmndﬂ
prngramme, (hir sare woud regiie 1o b rafed afrash, IORA does nol BESUTE 3y respotsbilly on s part, for any [Edilly, hal may anss consaquen
ja your not comphyig weih sry winilly oiberia, applicabie irom limea o hme, I issysnce ol Shad Term Dabl

You e reauined by us iform Eninedalely 85 and when Ihe Domosing Ll for fha ingliument cmed, g5 sbowe, ot a5 presorbed by the reguialory
aulhornilyes) is geeded

e thank you for your Gind co-operaion esxkendend during the cowse of i paling axeecise, Enould you regune any darffcalion, pease go nol hestsle
oo el i bazhywilh s

Wil regands,

W s Senaly, \
o ICRA Limdod ,

b I -7 b __.-"'
& GHOSH BALPESH GADA
Eﬂmj:ﬁa?m Presiden & Senier Vice President
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[CRA | [CRA Limited

CONFIDEXTIAL

Po PRI TIRLIMMADS
Fepbember 47, 2018
Wir, Monu Rette
{hiedl Expcutive CHfsges
imdia Infolice Housirg Financa Limided
IFL Carirg, el 1o Tisves Toreer,
Kamaa Wik, Senapali Bepal WA,
Lo el
pumbai - 400013

Dear Sir,

fia: ICRA, Cradn Haiing for snhanced Rs BO04 iures fenhianced fium Ra. 2500 srosia) lcng-Aurm, fund bsted Bank haeg of tdia infolice
Hosssing Finamcs Limilad 8 per Annexume 1

Paass refar % your Fabing Hmnsﬁmdiwdmwmi'ﬁ,i'ﬂﬁ and s sUbsenuen 13 sgreement dated Augsl 26, 2016 saaking raling kar an

grhanced awount of Ra. SN0 grone (enhancament Fom Ra 2500 mons) long-lerm, fund-based bani fimits of Inda infoiine Housing Finance
Limped.

Flagse nola thal e Rating Commifles o IERA, after dud consderaion, has axsigred the rafng of TICFARRA" [pronbunced (LA double A). The

gatlook on tha raing is Slabi yrasirmorls with [his rling are considened Io ham high degree of satety regarding timesy servcing of finant
cukgatiers. Such raiuments cany very kow credt risk i

The aluresan ralings ane vald Tl September 6. 2077

Tr-e:arrgaﬁummemmﬂunmmmwmmﬁhLMIﬁmmﬂdhnl:r”uu.lnmnmmlsarr;maminm

u:rrrsau'run:rdﬁmaumﬂmqﬂﬂmﬁﬂmﬂ.lmﬂammmhmmmmmmmw.m sk .
sevieww, kilowing which these couk be 2 change in the raiings assigned ¥ such changa would warmant & raling

oA reseras the ight o suspend, wittdraeror s T aboua raling ol iy i on the tash ol new rlompion of unavslabilly of nlormaton
@ mﬂmmmmmmmmmmhmmmﬂdmm

You mmmmmmamwmh forl erciosed] corfiming th limelress of payenenl of all Gikgalions agaid he
mpm;mmmmmmmmwmummmﬂmmmmwwwﬂ o

oy e S50 requined b inform s Tortwith of any defauk or delay in e paymenl of ieres! andior prnceal against ha fated et programme.
,m,mmnmmEﬁmwmmﬂmﬂrwrmm.Fumw.rmaamm:ummmmadurmydhaﬁmwm
ol P 8 irect or ndeact impact on B Sebi servicing capabiily of your company, wilh such devesapments inchuding, ul noi imied 1o, any
pw?m-wdeWQmemmdmmﬂmwmm
l'haﬂull:!.

nuuhmparww&dmﬂnﬂmmﬂﬂMMHEmul i eafing exercise. Ploase kel us know i you need 2y claercation
it ki regands.
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