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SBI inks co-lending pact with five
HFCs for affordable housing

The country's largest lenderState Bank ofIndia hassigned a
co-lending agreement with five housing finance companies (HFCs),
including PNB Housing Finance and Shriram Housing Finance, to
provide loans for affordable homes. Shortage in affordable housing
continues to be a major concern, especially forthe economically
weaker sections (EWS) and the informal sections of society. The SBlis
actively looking at co—lending opportunities with multiple HFCs to
furtherimprove penetration in this segment, SBI Chairman Dinesh
Kharasaid in a statement. Three other HFCs with whom SBIl signed
agreementare llIFLHome Finance, Edelweiss Housing Finance, and
CapriGlobal Housing Finance. The two entities will jointly service
housingloan customers according to the 20:80 co-lending model
(CLM) ofthe Reserve Bank of India (RBI). BS REPORTER
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SBI inks co-lending pact with five
HFCs for affordable housing

The country’s largest lenderState Bank ofIndia hassigned a
co-lending agreement with five housing finance companies (HFCs),
including PNB Housing Finance and Shriram Housing Finance, to
provide loans for affordable homes. Shortage in affordable housing
continuesto be a major concern, especially forthe economically
weakersections (EWS) and the informal sections ofsociety. The SBlis
actively looking at co-lending opportunities with multiple HFCs to
furtherimprove penetration in this segment, SBlI Chairman Dinesh
Khara said in a statement. Three other HFCs with vwhom SBI signhed
agreementare lIFLHome Finance, Edelvweiss Housing Finance, and
CapriGlobal Housing Finance. The two entities will jointly service
housing loan customers accordingtothe 20:80 co-lending model
(CLM) ofthe Reserve Bank ofIndia (RBI). BS REPORTER
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SBI inks co-lending pact with five
HFCs for affordable housing

1'he country's targestlenderState Bankofindia hassigneda
co—lending agreementwith five housing finance companies (HFCs),
including PNB Housing Finance and Shriram Housing Finance, to
provide loans for affordable homes. Shortage in affordable housing
continuesto be a major concern, espedially for the economically
weaker sections (EWS) and the informal sections of society. The SBI is
actively looking at co-lending opportunities with multiple HFCs to
further improve penetration in this segment, SBI Chairman Dinesh
Khara said in a statement. Three other HFCs with whom SBIl signed
agreement are IIFL Home Finance, Edelweiss Housing Finance, and
@pﬂ Global Housing Finance. The two enﬁﬁeswﬂljoint&{enrioe
housing loan customers according to thezo-ao oo—lendingmodel
thy)ofme Reserve Bank of India (RBI). ~ BS REPORTER
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® CREDIT OUTREACH

SBI, five HFCs sign co-lending
pact for affordable home loans

RBI had issued guidelines
on the co-lending scheme
to improve the flow of
credit to underserved
segments of the economy

FE BUREAU
Mumbai, March 24

STATE BANK OF India (SBI) has signed
co-lending agreements with five hous-
ing finance companies (HFCs) for prior-
ity sector affordable home loans, the
bank said in a release.

The bank's tie-ups with PNB Housing
Finance, IIFL Home Finance, Shriram
Housing Finance, Edelweiss Housing
Finance and Capri Global Housing
Finance are aimed at sanctioning home
loans to the unserved and underserved
segments of the population in line with
Reserve Bank of India (RBI) guidelines.

Dinesh Khara, chairman, SBI, said
that the collaboration will enhance the
bank's distribution network,as it aims to
extend its credit reach to more home
loan borrowers from the unserved and
underserved segments.

"Such partnerships align with our
commitment toaccelerate effectiveand
affordable credit to small home buyers
in India and contribute to the vision of
Housing for All by 2024,” he said.

"Together we would be able to servea
much larger customer base, especially
borrowers at the bottom of the pyramid.
Through the co-lending model, we
intend to leverage the balance sheet
strength of SBI and our underwriting
capabilities," Ravi Subramanian, MD &
CEO of Shriram Housing Finance was
quoted as saying in a release.

The mortgage lender will originate,
process and service the loans. It will tar-
get priority sector housing loans in the

I__ Finance

-
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affordable housing segment under the
pact. Shriram housing's priority sector
lending accounts for around 40% of the
total loan portfolio.

The company plans to leverage the
extensive network and infrastructure of
the Shriram Group to grow its presence
in the emerging middle-class segment,
and reach the last mile customer.

SHFL has provided affordable home
loans to over 1 lakh customers, including
households that belong to the lower end
of the income spectrum, especially with
informal sources of employment
and income.

The company also plans to leverage
the extensive network and infrastruc-
ture of the Shriram Group to grow its
presence in the emerging middle-class
segment, and reach the last mile
customer.

PNB Housing Finance managing
director and CEO Hardayal Prasad said:
"Our strategic partnership with SBlisan
important extension of our retail home
loan segment,and will enable us toserve

m SBI has tied up with
PNB Housing Finance,
IIFLHome Finance,
Shriram Housing
Finance, Edelweiss
Housing Finance &
Capri Global Housing

B The pact is aimed at
sanctioning home |
loans to the unserved
and underserved
segments ofthe
population in line with
Reserve Bank of India
(RBI) guidelines

India's working classes and underserved
communities better.”

Co-lending is the future of priority
sector lending, as it reduces the cost of
financing for last-mile borrowers,
Prasad said.

Rajesh Sharma, managing director,
Capri Global Housing Finance, said this
partnership will help increase both
enterprises’ profitability and expand
respective home loan portfolios.

"We are confident that the collabora-
tion with the country's biggest lender
will open up more opportunities for
home finance to every credit-worthy
borrower and act as an agent of change
in fulfilling the dreams of owning a
home," Sharma said.

The RBI had issued guidelines on the
co-lending scheme for banks, HFCs and
non-banking financial companies
(NBFCs) for priority sector lending to
improve the flow of credit to under-
served segments of the economy and
make funds available to borrowers atan
affordable cost. With PTI inputs
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® CREDIT OUTREACH

SBI, five HFCs sign co-lending
pact for affordable home loans

RBI had issued guidelines
on the co-lending scheme
to improve the flow of
credit to underserved
segments of the economy

FE BUREAU
Mumbai, March 24

STATE BANK OF India (SBI) has signed
co-lending agreements with five hous-
ing finance companies (HFCs) for prior-
ity sector affordable home loans, the
bank said in a release.

The bank's tie-ups with PNB Housing
Finance, I[IFL Home Finance, Shriram
Housing Finance, Edelweiss Housing
Finance and Capri Global Housing
Finance are aimed at sanctioning home
loans to the unserved and underserved
segments of the population in line with
Reserve Bank of India (RBI) guidelines.

Dinesh Khara, chairman, SBI, said
that the collaboration will enhance the
bank's distribution network,as itaims to
extend its credit reach to more home
loan borrowers from the unserved and
underserved segments.

"Such partnerships align with our
commitment toaccelerate effective and
affordable credit to small home buyers
in India and contribute to the vision of
Housing for All by 2024,” he said.

"Togetherwe would be able to serve a
much larger customer base, especially
borrowers at the bottom of the pyramid.
Through the co-lending model, we
intend to leverage the balance sheet
strength of SBI and our underwriting
capabilities,” Ravi Subramanian, MD &
CEO of Shriram Housing Finance was
quoted as saying in a release.

The mortgage lender will originate,
process and service the loans. It will tar-
get priority sector housing loans in the
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affordable housing segment under the
pact. Shriram housing's priority sector
lending accounts for around 40% of the
total loan portfolio.

The company plans to leverage the
extensive networkand infrastructure of
the Shriram Group to grow its presence
in the emerging middle-class segment,
and reach the last mile customer.

SHFL has provided affordable home
loans to over 1 lakh customers, including
households that belong to the lower end
of the income spectrum, especially with
informal sources of employment
and income.

The company also plans to leverage
the extensive network and infrastruc-
ture of the Shriram Group to grow its
presence in the emerging middle-class
segment, and reach the last mile
customer.

PNB Housing Finance managing
director and CEO Hardayal Prasad said:
"Our strategic partnershipwith SBlisan
important extension of our retail home
loan segment,and will enable us to serve

m SBI has tied up with
PNB Housing Finance,
IIFLHome Finance,
Shriram Housing
Finance, Edelweiss
Housing Finance &
Capri Global Housing

.qegn

B The pact is aimed at i
sanctioning home

loans to the unserved
and underserved
segments of the
population in line with
Reserve Bank of India
(RBI) guidelines

India's working classes and underserved
communities better."

Co-lending is the future of priority
sector lending, as it reduces the cost of
financing for last-mile borrowers,
Prasad said.

Rajesh Sharma, managing director,
Capri Global Housing Finance, said this
partnership will help increase both
enterprises' profitability and expand
respective home loan portfolios.

"We are confident that the collabora-
tion with the country's biggest lender
will open up more opportunities for
home finance to every credit-worthy
borrower and act as an agent of change
in fulfilling the dreams of owning a
home," Sharma said.

The RBI had issued guidelines on the
co-lending scheme for banks, HFCs and
non-banking financial companies
(NBECs) for priority sector lending to
improve the flow of credit to under-
served segments of the economy and
make funds available to borrowers atan
affordable cost. With PTI inputs
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CREDIT OUTREACH

SBI, five HFCs sign co-lending
pact for affordable home loans

RBI had issued guidelines
on the co-lending scheme
to improve the flow of
credit to underserved
segments of the economy

FE BUREAU
Mumbai, March 24

STATE BANK OF India (SBI) has signed
co-lending agreements with five hous-
ing finance companies (HFCs) for prior-
ity sector affordable home loans, the
bank said in arelease.

The bank's tie-ups with PNB Housing
Finance, IIFL Home Finance, Shriram
Housing Finance, Edelweiss Housing
Finance and Capri Global Housing
Finance are aimed at sanctioning home
loans to the unserved and underserved
segments of the population in line with
Reserve Bank of India (RBI) guidelines.

Dinesh Khara, chairman, SBI, said
that the collaboration will enhance the
bank's distribution network,asitaimsto
extend its credit reach to more home
loan borrowers from the unserved and
underserved segments.

"Such partnerships align with our
commitment toaccelerate effective and
affordable credit to small home buyers
in India and contribute to the vision of
Housing for All by 2024,” he said.

"Together we would be able to serve a
much larger customer base, especially
borrowersat the bottom of the pyramid.
Through the co-lending model, we
intend to leverage the balance sheet
strength of SBI and our underwriting
capabilities,” Ravi Subramanian, MD &
CEO of Shriram Housing Finance was
quoted as saying in arelease.

The mortgage lender will originate,
process and service the loans. It will tar-
get priority sector housing loans in the

Finance

affordable housing segment under the
pact. Shriram housing's priority sector
lending accounts for around 40% of the
total loan portfolio.

The company plans to leverage the
extensive network and infrastructure of
the Shriram Group to grow its presence
in the emerging middle-class segment,
and reach the last mile customer.

SHFL has provided affordable home
loans to over 1lakh customers,including
households that belong to the lowerend
of the income spectrum, especially with
informal sources of employment
and income.

The company also plans to leverage
the extensive network and infrastruc-
ture of the Shriram Group to grow its
presence in the emerging middle-class
segment, and reach the last mile
customer.

PNB Housing Finance managing
director and CEO Hardayal Prasad said:
"Our strategic partnershipwith SBlisan
important extension of our retail home
loan segment,and will enable us to serve

mSBI has tied up with
PNB Housing Finance, | sanctioning home
IIFLHome Finance,
Shriram Housing
Finance, Edelweiss
Housing Finance &
Capri Global Housing

B The pact is aimed at
loans to the unserved
and underserved
segments of the
population in line with
Reserve Bank of India
(RBI) guidelines

India's working classesand underserved
communities better."

Co-lending is the future of priority
sector lending, as it reduces the cost of
financing for last-mile borrowers,
Prasad said.

Rajesh Sharma, managing director,
Capri Global Housing Finance, said this
partnership will help increase both
enterprises' profitability and expand
respective home loan portfolios.

"Weare confident that the collabora-
tion with the country's biggest lender
will open up more opportunities for
home finance to every credit-worthy
borrower and act as an agent of change
in fulfilling the dreams of owning a
home,"Sharma said.

The RBI had issued guidelines on the
co-lending scheme for banks, HFCs and
non-banking financial companies
(NBFCs) for priority sector lending to
improve the flow of credit to under-
served segments of the economy and
make funds available to borrowers at an
affordable cost. With PTI inputs
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CREDIT OUTREACH

SBI, five HFCs sign co-lending
pact for affordable home loans

RBI had issued guidelines
on the co-lending scheme
to improve the flow of
credit to underserved
segments of the economy

FE BUREAU
Mumbai, March 24

STATE BANK OF India (SBI) has signed
co-lending agreements with five hous-
ing finance companies (HFCs) for prior-
ity sector affordable home loans, the
bank said in arelease.

Thebank's tie-ups with PNB Housing
Finance, IIFL Home Finance, Shriram
Housing Finance, Edelweiss Housing
Finance and Capri Global Housing
Finance are aimed at sanctioning home
loans to the unserved and underserved
segments of the population in line with
Reserve Bank of India (RBI) guidelines.

Dinesh Khara, chairman, SBI, said
that the collaboration will enhance the
bank's distribution network, as itaims to
extend its credit reach to more home
loan borrowers from the unserved and
underserved segments.

"Such partnerships align with our
commitment to accelerate effective and
affordable credit to small home buyers
in India and contribute to the vision of
Housing for All by 2024,” he said.

"Together we would be able to servea
much larger customer base, especially
borrowersat the bottom of the pyramid.
Through the co-lending model, we
intend to leverage the balance sheet
strength of SBI and our underwriting
capabilities," Ravi Subramanian, MD &
CEO of Shriram Housing Finance was
quoted as saying in a release.

The mortgage lender will originate,
process and service the loans. It will tar-
get priority sector housing loans in the

Finance

mSBI has tied up with
PNB Housing Finance,
IIFLHome Finance,
Shriram Housing
Finance, Edelweiss
Housing Finance &
Capri Global Housing

B The pactis aimed at
sanctioning home
loans to the unserved
and underserved
segments of the
population in line with
Reserve Bank of India
(RBI) guidelines

affordable housing segment under the
pact. Shriram housing's priority sector
lending accounts foraround 40% of the
total loan portfolio.

The company plans to leverage the
extensive network and infrastructure of
the Shriram Group to grow its presence
in the emerging middle-class segment,
and reach the last mile customer.

SHFL has provided affordable home
loans to over 1 lakh customers,including
households that belong to the lowerend
of the income spectrum, especially with
informal sources of employment
and income.

The company also plans to leverage
the extensive network and infrastruc-
ture of the Shriram Group to grow its
presence in the emerging middle-class
segment, and reach the last mile
customer.

PNB Housing Finance managing
director and CEO Hardayal Prasad said:
"Our strategic partnershipwith SBlisan
important extension of our retail home
loan segment,and will enable us to serve

India's working classesand underserved
communities better."

Co-lending is the future of priority
sector lending, as it reduces the cost of
financing for last-mile borrowers,
Prasad said.

Rajesh Sharma, managing director,
Capri Global Housing Finance, said this
partnership will help increase both
enterprises' profitability and expand
respective home loan portfolios.

"Weare confident that the collabora-
tion with the country's biggest lender
will open up more opportunities for
home finance to every credit-worthy
borrower and act as an agent of change
in fulfilling the dreams of owning a
home," Sharma said.

The RBI had issued guidelines on the
co-lending scheme for banks, HFCs and
non-banking financial companies
(NBEFCs) for priority sector lending to
improve the flow of credit to under-
served segments of the economy and
make funds available to borrowers at an
affordable cost. With P11 inputs
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® CREDIT OUTREACH

SBI, five HFCs sign co-lending
pact for affordable home loans

RBI had issued guidelines
on the co-lending scheme
to improve the flow of
credit to underserved
segments of the economy

FE BUREAU
Mumbai, March 24

STATE BANK OF India (SBI) has signed
co-lending agreements with five hous-
ing finance companies (HFCs) for prior-
ity sector affordable home loans, the
bank said in a release.

The bank's tie-ups with PNB Housing
Finance, IIFL Home Finance, Shriram
Housing Finance, Edelweiss Housing
Finance and Capri Global Housing
Finance are aimed at sanctioning home
loans to the unserved and underserved
segments of the population in line with
Reserve Bank of India (RBI) guidelines.

Dinesh Khara, chairman, SBI, said
that the collaboration will enhance the
bank's distribution network,asitaims to
extend its credit reach to more home
loan borrowers from the unserved and
underserved segments.

"Such partnerships align with our
commitment toaccelerate effective and
affordable credit to small home buyers
in India and contribute to the vision of
Housing for All by 2024, he said.

"Together we would be able to servea
much larger customer base, especially
borrowers at the bottom of the pyramid.
Through the co-lending model, we
intend to leverage the balance sheet
strength of SBI and our underwriting
capabilities,” Ravi Subramanian, MD &
CEO of Shriram Housing Finance was
quoted as saying in a release.

The mortgage lender will originate,
process and service the loans. It will tar-
get priority sector housing loans in the

- Finance

affordable housing segment under the
pact. Shriram housing's priority sector
lending accounts for around 40% of the
total loan portfolio.

The company plans to leverage the
extensive networkand infrastructure of
the Shriram Group to grow its presence
in the emerging middle-class segment,
and reach the last mile customer.

SHFL has provided affordable home
loans to over 1 lakh customers, including
households that belong to the lowerend
of the income spectrum, especially with
informal sources of employment
and income.

The company also plans to leverage
the extensive network and infrastruc-
ture of the Shriram Group to grow its
presence in the emerging middle-class
segment, and reach the last mile
customer.

PNB Housing Finance managing
director and CEO Hardayal Prasad said:
"Ourstrategic partnershipwith SBlisan
important extension of our retail home
loan segment,and will enable us to serve

m SBI has tied up with
PNB Housing Finance,
IIFLHome Finance,
Shriram Housing
Finance, Edelweiss
Housing Finance &
Capri Global Housing

B The pact is aimed at
sanctioning home

loans to the unserved
and underserved
segments of the
population in line with
Reserve Bank of India
(RBI) guidelines

India's working classes and underserved
communities better."

Co-lending is the future of priority
sector lending, as it reduces the cost of
financing for last-mile borrowers,
Prasad said.

Rajesh Sharma, managing director,
Capri Global Housing Finance, said this
partnership will help increase both
enterprises' profitability and expand
respective home loan portfolios.

"Weare confident that the collabora-
tion with the country's biggest lender
will open up more opportunities for
home finance to every credit-worthy
borrower and act as an agent of change
in fulfilling the dreams of owning a
home," Sharma said.

The RBI had issued guidelines on the
co-lending scheme for banks, HFCs and
non-banking financial companies
(NBFCs) for priority sector lending to
improve the flow of credit to under-
served segments of the economy and
make funds available to borrowers at an
affordable cost. With PTI inputs
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CREDIT OUTREACH

SBI, five HFCs sign co-lending
pact for affordable home loans

RBI had issued guidelines
on the co-lending scheme
to improve the flow of
credit to underserved
segments of the economy

FE BUREAU
Mumbai, March 24

STATE BANK OF India (SBI) has signed
co-lending agreements with five hous-
ing finance companies (HFCs) for prior-
ity sector affordable home loans, the
bank said in a release.

Thebank's tie-ups with PNB Housing
Finance, IIFL Home Finance, Shriram
Housing Finance, Edelweiss Housing
Finance and Capri Global Housing
Finance are aimed at sanctioning home
loans to the unserved and underserved
segments of the population in line with
Reserve Bank of India (RBI) guidelines.

Dinesh Khara, chairman, SBI, said
that the collaboration will enhance the
bank's distribution network, as it aims to
extend its credit reach to more home
loan borrowers from the unserved and
underserved segments.

“Such partnerships align with our
commitment to accelerate effective and
affordable credit to small home buyers
in India and contribute to the vision of
Housing for Allby 2024, he said.

“Togetherwe would be able to serve a
much larger customer base, especially
borrowers at the bottom of the pyramid.
Through the co-lending model, we
intend to leverage the balance sheet
strength of SBI and our underwriting
capabilities,” Ravi Subramanian, MD &
CEO of Shriram Housing Finance was
quoted as saying in a release.

The mortgage lender will originate,
process and service the loans. It will tar-
get priority sector housing loans in the

m SBI has tied up with
PNB Housing Finance,
IIFLHome Finance,
Shriram Housing
Finance, Edelweiss
Housing Finance &

Capri Global Housing
Finance

.

gy —

H The pactis aimed at
sanctioning home
loans to the unserved
and underserved
segments of the
population in line with
Reserve Bank of India
(RBI) guidelines
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"

affordable housing segment under the
pact. Shriram housing's priority sector
lending accounts for around 40% of the
total loan portfolio.

The company plans to leverage the
extensive network and infrastructure of
the Shriram Group to grow its presence
in the emerging middle-class segment,
and reach the last mile customer.

SHFL has provided affordable home
loans to over 1 lakh customers, including
households that belong to the lower end
of the income spectrum, especially with
informal sources of employment
and income.

The company also plans to leverage
the extensive network and infrastruc-
ture of the Shriram Group to grow its
presence in the emerging middle-class
segment, and reach the last mile
customer.

PNB Housing Finance managing
director and CEO Hardayal Prasad said:
"Ourstrategic partnershipwith SBIisan
important extension of our retail home
loan segment, and will enable us to serve

India's working classes and underserved
communities better."

Co-lending is the future of priority
sector lending, as it reduces the cost of
financing for last-mile borrowers,
Prasad said.

Rajesh Sharma, managing director,
Capri Global Housing Finance, said this
partnership will help increase both
enterprises' profitability and expand
respective home loan portfolios.

“"Weare confident that the collabora-
tion with the country's biggest lender
will open up more opportunities for
home finance to every credit-worthy
borrower and act as an agent of change
in fulfilling the dreams of owning a
home," Sharma said.

The RBI had issued guidelines on the
co-lending scheme for banks, HFCs and
non-banking financial companies
(NBFCs) for priority sector lending to
improve the flow of credit to under-
served segments of the economy and
make funds available to borrowers at an
affordable cost. With PTI inputs
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 CREDIT OUTREACH

SBI, five HFCs sign co-lending
pact for affordable home loans

RBI had issued guidelines
on the co-lending scheme
to improve the flow of
credit to underserved
segments of the economy

FE BUREAU
Mumbai, March 24

STATE BANK OF India (SBI) has signed
co-lending agreements with five hous-
ing finance companies (HFCs) for prior-
ity sector affordable home loans, the
bank said in a release.

The bank's tie-upswith PNB Housing
Finance, I[IFL Home Finance, Shriram
Housing Finance, Edelweiss Housing
Finance and Capri Global Housing
Finance are aimed at sanctioning home
loans to the unserved and underserved
segments of the population in line with
Reserve Bank of India (RBI) guidelines.

Dinesh Khara, chairman, SBI, said
that the collaboration will enhance the
bank's distribution network,as it aimsto
extend its credit reach to more home
loan borrowers from the unserved and
underserved segments.

"Such partnerships align with our
commitment to accelerate effective and
affordable credit to small home buyers
in India and contribute to the vision of
Housing for All by 2024, he said.

"Together we would be able to serve a
much larger customer base, especially
borrowersat the bottom of the pyramid.
Through the co-lending model, we
intend to leverage the balance sheet
strength of SBI and our underwriting
capabilities," Ravi Subramanian, MD &
CEO of Shriram Housing Finance was
quoted as saying in arelease.

The mortgage lender will originate,
process and service the loans. It will tar-
get priority sector housing loans in the

Finance

affordable housing segment under the
pact. Shriram housing's priority sector
lending accounts for around 40% of the
total loan portfolio.

The company plans to leverage the
extensive network and infrastructure of
the Shriram Group to grow its presence
in the emerging middle-class segment,
and reach the last mile customer.

SHFL has provided affordable home
loans to over 1 lakh customers,including
households that belong to the lowerend
of the income spectrum, especially with
informal sources of employment
and income.

The company also plans to leverage
the extensive network and infrastruc-
ture of the Shriram Group to grow its
presence in the emerging middle-class
segment, and reach the last mile
customer.

PNB Housing Finance managing
director and CEO Hardayal Prasad said:
"Ourstrategic partnershipwith SBIisan
important extension of our retail home
loan segment,and will enable us to serve

mSBI has tied up with
PNB Housing Finance, | sanctioning home
IIFLHome Finance,
Shriram Housing
Finance, Edelweiss
Housing Finance &
Capri Global Housing

B The pact is aimed at
loans to the unserved
and underserved
segments of the
population in line with
Reserve Bank of India
(RBI) guidelines

India's working classesand underserved
communities better."

Co-lending is the future of priority
sector lending, as it reduces the cost of
financing for last-mile borrowers,
Prasad said.

Rajesh Sharma, managing director,
Capri Global Housing Finance, said this
partnership will help increase both
enterprises' profitability and expand
respective home loan portfolios.

"Weare confident that the collabora-
tion with the country's biggest lender
will open up more opportunities for
home finance to every credit-worthy
borrower and act as an agent of change
in fulfilling the dreams of owning a
home," Sharma said.

The RBI had issued guidelines on the
co-lending scheme for banks, HFCs and
non-banking financial companies
(NBFCs) for priority sector lending to
improve the flow of credit to under-
served segments of the economy and
make funds available to borrowers at an
affordable cost. With PTI inputs
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SBI enters into co-lending tie-ups with 5 HFCs

OUR BUREAU
Mumbai, March 24
State Bank of India has

entered into co-lending
agreements with five hous-
ing finance companies

(HFCs) to sanction home
loans to the unserved and
underserved segments.

The bank has entered into
co-lending tie-ups with PNB
Housing Finance, IIFL Home
Finance, Shriram Housing
Finance, Edelweiss Housing
Finance and Capri Global
Housing Finance.

Shortage in affordable
housing continues to be a
major concern for India, es-
pecially for the economic-
ally weaker and informal
sections of the society, ac-
cording to an SBI statement.

Eyeing more tie-ups

To further improve the pen-
etration in this segment, SBI
is actively looking at co-lend-
ing opportunities with mul-
tiple housing finance com-
panies, per the statement.

SBI has entered into co-lending tie-ups with PNB Housing Finance,
IIFL Home Finance, Shriram Housing Finance, Edelweiss Housing
Finance and Capri Global Housing Finance istockpHoTo

Dinesh Khara, Chairman,
SBI, said this collaboration
will enhance the bank’s dis-
tribution network, as
it aims to extend its credit
reach to more home loan
borrowers in the unserved

and underserved segments.
“Such partnerships align
with our commitment to ac-
celerate effective and afford-
able credit to small home
buyers in India and contrib-
ute to the vision of “Housing

for All by 2024,” Khara said.

The Reserve Bank of India
had issued a circular to
scheduled commercial
banks (excluding small fin-
ance banks, regional rural
banks, urban co-operative
banks and local area banks)
on CLM on November 5,
2020, with a view to lever-
aging the comparative ad-
vantages of banks and
NBECs in a collaborative ef-
fort in respect of all categor-
ies of priority sector
lending.

Greater reach

CIM is based on the symbi-
otic relationship between
banks and NBFCs. Lower cost
of funds from banks and the
greater reach of the NBFCs is
expected to benefit borrow-
ers.

Under CLM, HFCs/NBFCs
are required to retain a min-
imum of 20 per cent share
of the individual loans on
their books, with the bal-
ance being held by banks.

The Hindu Business Line
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SBI enters into co-lending tie-ups with 5 HFCs

OUR BUREAU

Mumbai, March 24

State Bank of India has
entered into co-lending
agreements with five hous-
ing finance companies
(HFCs) to sanction home
loans to the unserved and
underserved segments.

The bank has entered into
co-lending tie-ups with PNB
Housing Finance, IIFL Home
Finance, Shriram Housing
Finance, Edelweiss Housing
Finance and Capri Global
Housing Finance.

Shortage in affordable
housing continues to be a
major concern for India, es-
pecially for the economic-
ally weaker and informal
sections of the society, ac-
cording to an SBI statement.

Eyeing more tie-ups

To further improve the pen-
etration in this segment, SBI
is actively looking at co-lend-
ing opportunities with mul-
tiple housing finance com-
panies, per the statement.

SBI has entered into co-lending tie-ups with PNB Housing Finance,
IIFL Home Finance, Shriram Housing Finance, Edelweiss Housing
Finance and Capri Global Housing Finance istockpHoTo

Dinesh Khara, Chairman,
SBI, said this collaboration
will enhance the bank’s dis-
tribution network, as
it aims to extend its credit
reach to more home loan
borrowers in the unserved

and underserved segments.
“Such partnerships align
with our commitment to ac-
celerate effective and afford-
able credit to small home
buyers in India and contrib-
ute to the vision of “Housing

for All by 2024,” Khara said.

The Reserve Bank of India
had issued a circular to
scheduled commercial
banks (excluding small fin-
ance banks, regional rural
banks, urban co-operative
banks and local area banks)
on CLM on November 5,
2020, with a view to lever-
aging the comparative ad-
vantages of banks and
NBFCs in a collaborative ef-
fort in respect of all categor-
ies of priority sector
lending.

Greater reach

CLM is based on the symbi-
otic relationship between
banks and NBFCs. Lower cost
of funds from banks and the
greater reach of the NBFCs is
expected to benefit borrow-
ers.

Under CLM, HFCs/NBFCs
are required to retain a min-
imum of 20 per cent share
of the individual loans on
their books, with the bal-
ance being held by banks.
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SBI enters into co-lending tie-ups with 5 HFCs

OUR BUREAU
Mumbai, March 24
State Bank of India has

entered into co-lending
agreements with five hous-
ing finance companies

(HFCs) to sanction home
loans to the unserved and
underserved segments.

The bank has entered into
co-lending tie-ups with PNB
Housing Finance, IIFL Home
Finance, Shriram Housing
Finance, Edelweiss Housing
Finance and Capri Global
Housing Finance.

Shortage in affordable
housing continues to be a
major concern for India, es-
pecially for the economic-
ally weaker and informal
sections of the society, ac-
cording to an SBI statement.

Eyeing more tie-ups

To further improve the pen-
etration in this segment, SBI
is actively looking at co-lend-
ing opportunities with mul-
tiple housing finance com-
panies, per the statement.

SBI has entered into co-lending tie-ups with PNB Housing Finance,
IIFL Home Finance, Shriram Housing Finance, Edelweiss Housing
Finance and Capri Global Housing Finance istockpHoto

Dinesh Khara, Chairman,
SBI, said this collaboration
will enhance the bank’s dis-
tribution network, as
it aims to extend its credit
reach to more home loan
borrowers in the unserved

and underserved segments.
“Such partnerships align
with our commitment to ac-
celerate effective and afford-
able credit to small home
buyers in India and contrib-
ute to the vision of “Housing

for All by 2024,” Khara said.

The Reserve Bank of India
had issued a circular to
scheduled commercial
banks (excluding small fin-
ance banks, regional rural
banks, urban co-operative
banks and local area banks)
on CLM on November 5,
2020, with a view to lever-
aging the comparative ad-
vantages of banks and
NBFCs in a collaborative ef-
fort in respect of all categor-
ies of priority sector
lending.

Greater reach

CLM is based on the symbi-
otic relationship between
banks and NBFCs. Lower cost
of funds from banks and the
greater reach of the NBFCs is
expected to benefit borrow-
ers.

Under CLM, HFCs/NBFCs
are required to retain a min-
imum of 20 per cent share
of the individual loans on
their books, with the bal-
ance being held by banks.

The Hindu Business Line
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SBI enters into co-lending tie-ups with 5 HFCs

OUR BUREAU

Mumbai, March 24

State Bank of India has
entered into co-lending
agreements with five hous-
ing finance companies
(HFCs) to sanction home
loans to the unserved and
underserved segments.

The bank has entered into
co-lending tie-ups with PNB
Housing Finance, IIFL Home
Finance, Shriram Housing
Finance, Edelweiss Housing
Finance and Capri Global
Housing Finance.

Shortage in affordable
housing continues to be a
major concern for India, es-
pecially for the economic-
ally weaker and informal
sections of the society, ac-
cording to an SBI statement.

Eyeing more tie-ups

To further improve the pen-
etration in this segment, SBI
is actively looking at co-lend-
ing opportunities with mul-
tiple housing finance com-
panies, per the statement.

L

éf

SBI has entered into co-lending tie-ups with PNB Housing Finance,
IIFL Home Finance, Shriram Housing Finance, Edelweiss Housing
Finance and Capri Global Housing Finance istockpHoto

Dinesh Khara, Chairman,
SBI, said this collaboration
will enhance the bank’s dis-
tribution network, as
it aims to extend its credit
reach to more home loan
borrowers in the unserved

and underserved segments.
“Such partnerships align
with our commitment to ac-
celerate effective and afford-
able credit to small home
buyers in India and contrib-
ute to the vision of “Housing

for All by 2024, Khara said.

The Reserve Bank of India
had issued a circular to
scheduled commercial
banks (excluding small fin-
ance banks, regional rural
banks, urban co-operative
banks and local area banks)
on CLM on November 5,
2020, with a view to lever-
aging the comparative ad-
vantages of banks and
NBECs in a collaborative ef-
fort in respect of all categor-
ies of priority sector
lending.

Greater reach

CLM is based on the symbi-
otic relationship between
banks and NBFCs. Lower cost
of funds from banks and the
greater reach of the NBFCs is
expected to benefit borrow-
ers.

Under CLM, HFCs/NBFCs
are required to retain a min-
imum of 20 per cent share
of the individual loans on
their books, with the bal-
ance being held by banks.

The Hindu Business Line
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SBI enters into co-lending tie-ups with S HFCs

OUR BUREAU

Mumbai, March 24

State Bank of India has
entered into co-lending
agreements with five hous-
ing finance companies
(HFCs) to sanction home
loans to the unserved and
underserved segments.

The bank has entered into
co-lending tie-ups with PNB
Housing Finance, IIFL Home
Finance, Shriram Housing
Finance, Edelweiss Housing
Finance and Capri Global
Housing Finance.

Shortage in affordable
housing continues to be a
major concern for India, es-
pecially for the economic-
ally weaker and informal
sections of the society, ac-
cording to an SBI statement.

Eyeing more tie-ups

To further improve the pen-
etration in this segment, SBI
is actively looking at co-lend-
ing opportunities with mul-
tiple housing finance com-
panies, per the statement.

SBI has entered into co-lending tie-ups with PNB Housing Finance,
IIFL Home Finance, Shriram Housing Finance, Edelweiss Housing
Finance and Capri Global Housing Finance istockpHoTO

Dinesh Khara, Chairman,
SBI, said this collaboration
will enhance the bank’s dis-
tribution network, as
it aims to extend its credit
reach to more home loan
borrowers in the unserved

and underserved segments.
“Such partnerships align
with our commitment to ac-
celerate effective and afford-
able credit to small home
buyers in India and contrib-
ute to the vision of “Housing

for All by 2024,” Khara said.

The Reserve Bank of India
had issued a circular to
scheduled commercial
banks (excluding small fin-
ance banks, regional rural
banks, urban co-operative
banks and local area banks)
on CLM on November 5,
2020, with a view to lever-
aging the comparative ad-
vantages of banks and
NBFCs in a collaborative ef-
fort in respect of all categor-
ies of priority sector
lending.

Greater reach

CLM is based on the symbi-
otic relationship between
banks and NBFCs. Lower cost
of funds from banks and the
greater reach of the NBFCs is
expected to benefit borrow-
ers.

Under CLM, HFCs/NBFCs
are required to retain a min-
imum of 20 per cent share
of the individual loans on
their books, with the bal-
ance being held by banks.
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SBI enters into co-lending tie-ups with 5 HFCs

OUR BUREAU
Mumbai, March 24
State Bank of India has

entered into co-lending
agreements with five hous-
ing finance companies

(HFCs) to sanction home
loans to the unserved and
underserved segments.

The bank has entered into
co-lending tie-ups with PNB
Housing Finance, IIFL Home
Finance, Shriram Housing
Finance, Edelweiss Housing
Finance and Capri Global
Housing Finance.

Shortage in affordable
housing continues to be a
major concern for India, es-
pecially for the economic-
ally weaker and informal
sections of the society, ac-
cording to an SBI statement.

Eyeing more tie-ups

To further improve the pen-
etration in this segment, SBI
is actively looking at co-lend-
ing opportunities with mul-
tiple housing finance com-
panies, per the statement.

SBI has entered into co-lending tie-ups with PNB Housing Finance,
IIFL Home Finance, Shriram Housing Finance, Edelweiss Housing
Finance and Capri Global Housing Finance istockpHoTo

Dinesh Khara, Chairman,
SBI, said this collaboration
will enhance the bank’s dis-
tribution network, as
it aims to extend its credit
reach to more home loan
borrowers in the unserved

and underserved segments.
“Such partnerships align
with our commitment to ac-
celerate effective and afford-
able credit to small home
buyers in India and contrib-
ute to the vision of “Housing

for All by 2024,” Khara said.

The Reserve Bank of India
had issued a circular to
scheduled commercial
banks (excluding small fin-
ance banks, regional rural
banks, urban co-operative
banks and local area banks)
on CLM on November 5,
2020, with a view to lever-
aging the comparative ad-
vantages of banks and
NBFCs in a collaborative ef-
fort in respect of all categor-
ies of priority sector
lending.

Greater reach

CLM is based on the symbi-
otic relationship between
banks and NBECs. Lower cost
of funds from banks and the
greater reach of the NBFCs is
expected to benefit borrow-
ers.

Under CLM, HFCs/NBFCs
are required to retain a min-
imum of 20 per cent share
of the individual loans on
their books, with the bal-
ance being held by banks.
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Affordable
loans: SBI ties
up with HFCs

Times News NETWORK

Mumbai: India’s largest len-
der SBI has entered into a co-
lending agreement with five
housing finance companies
(HFCs)—PNB Housing Finan-
ce, IIFL, Home Finance, Shri-
ram Housing Finance, Edelwe-
iss Housing Finance and Capri
Global Housing Finance. The
purpose of thetie-upistosanc-
tion home loans to the unser-
ved and underserved sector.
SBI said that it is actively
looking at co-lending opportu-
nities with multiple HFCs to
increase its share in loans to
the economically weaker sec-
tions. SBI's home loan book
crossed the Rs 5-lakh-crore mi-
lestone in December 2021. SBI
commands a market share of
close to 36% and a little over
28% in home loans and auto lo-
ans segments, respectively.
The RBI had issued guideli-
nes on co-lending schemes for
banksand HFCs/NBFCstotake
advantage of their last-mile ac-
cess and provide borrowers
with the best interest rates.
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Affordable
loans: SBI ties
up with HFCs

Times News NETWORK

Mumbai: India’s largest len-
der SBI has entered into a co-
lending agreement with five
housing finance companies
(HFCs)—PNB Housing Finan
ce, IIFL. Home Finance, Shr
ram Housing Finance, Edelwe-
iss Housing Finance and Capri
Global Housing Finance. The
purpose of thetie-upistosanc-
tion home loans to the unser-
ved and underserved sector.
SBI said that it is actively
looking at co-lending opportu-
nities with multiple HFCs to
increase its share in loans to
the economically weaker sec-
tions. SBI's home loan book
crossed the Rs 5-lakh-crore mi-
lestone in December 2021. SBI
commands a market share of
close to 36% and a little over
28% in home loans and auto lo-
ans segments, respectively.
The RBI had issued guideli-
nes on co-lending schemes for
banksand HFCs/NBFCstotake
advantage of their last-mile ac-
cessandalsoprovide borrowers
with the best interest rates.
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SBI, 5 HFCs ink
co-lending pact
for home loans

SPECIAL CORRESPONDENT
MUMBAI

State Bank of India (SBI)
said it had entered into a
co-lending agreement with
five housing finance com-
panies (HFCs) for advanc-
ing home loans.

The arrangement with
PNB Housing Finance, IIFL
Home Finance, Shriram
Housing Finance, Edel-
weiss Housing Finance,
and Capri Global Housing
Finance would help sanc-
tion home loans to the un-
served and underserved
sector in line with RBI gui-
delines, SBI said. The RBI’s
guidelines aimed to make
funds available to borrow-
ers at an affordable cost.
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SBI ties-up with with 5 housing finance companies

Mumbai: India’s largest lender, State Bank of India (SBI), has entered
into a co-Lending agreement with 5 Housing Finance Companies
(HFCs) that include PNB Housing Finance Limited, [IFL Home Finance
Limited, Shriram Housing Finance Limited, Edelweiss Housing Finance
Limited, and Capri Global Housing Finance Limited, to sanction Home
Loans to the unserved and underserved sector in line with RBI
guidelines. Shortage in affordable housing continues to be a major
concern for India, especially for the Economically Weaker Section
(EWS) and Informal Sections of the society. To improve penetration,
SBI is actively looking at co-lending opportunities with multiple HFCs.
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IIFL Home Fin ties up with SBI for affordable
housing loans under co-lending model

New Delhi: ITFL Home Fin has
entered into a strategic co-
lending partnership with State
Bank of India to accelerate
effective and affordable credit
to small home buyers in the
country.

IIFL HFL, a digital-first
home finance company, has
signed an agreement with SBI
for co-lending of priority-sec-
tor home loans.

"This is SBI's first co-lend-
ing agreement with a home
finance company. The loan
sourcing and servicing will be
managed by IIFL HFL. Under
the arrangement, 80 per cent of
the loan will be provided by
SBL" it said in a release on
Thursday.

IIFL HFL will service the

customers throughout their
entire loan cycle, from sourc-
ing, documentation, disbursal
to collection.

This will help the compa-
ny to penetrate further into the
affordable home loan segment.
This arrangement will also
help the company in offering
attractive interest rates to its
customers.

"This collaboration will
enhance our distribution net-
work, as we aim to extend our
credit reach to more home
loan borrowers in unserved
and underserved segments.
Such partnerships align with
our commitment to accelerate
effective and affordable credit
to small home buyers in India
and contribute to the vision of

Housing for All by 2024,"
Dinesh Kumar Khara, SBI
Chairman said.

Earlier this year, IIFL HFL
signed agreements with Union
Bank for extending home
loans, Central Bank of India for
LIG and MIG sector loans and
Punjab National Bank for
extending home loans and
MSME loans.

It also partnered with for-
eign-based Standard Chartered
Bank for extending credit to
MSME loans.

"We are looking forward to
further strengthening our
foothold in the affordable home
space with co-lending. With
this association, we target to
align our goals with the gov-
ernment's agenda of improving

the flow of credit and make
funds available to the ultimate
beneficiary at an affordable
cost,” Monu Ratra, CEO &
ED, IIFL HFL said.

The company has dis-
bursed loans totaling Rs 1,500
crore till February 28, 2022
under the existing co-lending
arrangements.

In November 2020, the
Reserve Bank of India (RBI)
came out with the Co-Lending
Model (CLM) scheme under
which banks can provide loans
along with NBFCs to priority
sector borrowers based on a
prior agreement.The CLM, is
an improvement over the co-
origination of loan schemes
announced by RBI in
September 2018. PTI
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SBI ties up with 5 housing finance cos
for co-lending for aifordable homes

AGENCIES
New Delhi

The country's largest lender
State Bank of India (SBI) on
Thursday said it has en-
tered into co-lending agree-
ments with five housing fi-
nance companies to serve
the underserved and un-
served borrowers.

The five housing finance
companies (HFCs) are: PNB
Housing Finance, ITFL
Home Finance, Shriram
Housing Finance, Edelweiss
Housing Finance, and Capri
Global Housing Finance.

SBI said the partnerships
are aimed at sanctioning
home loans to the unserved
and underserved sector in
line with RBI guidelines.

Shortage in affordable

TR

housing continues to be a
major concern for India, es-
pecially for the economical-
ly weaker section (EWS)
and the informal sections of
the society, SBI said in a re-
lease.

To further improve the
penetration in this segment,
SBI is actively looking at co-
lending opportunities with
multiple HFCs.

"This collaboration will
enhance our distribution
network as we aim to extend

our credit reach to more
home loan borrowers of the
unserved and underserved
segments. Such partner-
ships align with our com-
mitment to accelerate effec-
tive and affordable credit to
small home buyers in In-
dia," SBI Chairman Dinesh
Khara said.

He said the tie-ups will
contribute to the govern-
ment's vision of 'Housing
for All by 2024".

RBI had issued guidelines
on the co-lending scheme
for banks and HFCs/NBFCs
for priority sector lending
to improve the flow of cred-
it to the unserved and un-
derserved sectors of the
cconomy and make funds
available to borrowers at an
affordable cost.

The Free Press Journal
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SBI ties-up with with 5 housing finance companies

Mumbai: India’s largest lender, State Bank of India (SBI), has entered
into a co-Lending agreement with 5 Housing Finance Companies
(HFCs) that include PNB Housing Finance Limited, IIFL Home Finance
Limited, Shriram Housing Finance Limited, Edelweiss Housing Finance
Limited, and Capri Global Housing Finance Limited, to sanction Home
Loans to the unserved and underserved sector in line with RBI
guidelines. Shortage in affordable housing continues to be a major
concern for India, especially for the Economically Weaker Section
(EWS) and Informal Sections of the society. To improve penetration,
SBl is actively looking at co-lending opportunities with multiple HFCs.
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SBI signs pact with housing
finance companies for
co-lending of home loans

Chennai, Mar 25:
India’s largest lender,
State Bank of India
(SBI), has entered into
a co-Lending agreement
with 5 Housing Finance
Companies (HFCs) that
include PNB Housing
Finance Limited, IIFL
Home Finance Limited,
‘Shriram Housing Finance
Limited, Edelweiss
Housing Finance Limited,

and Capri Global Housing
Finance Limited, to
sanction. Home Loans
to the unserved and
underserved sector in
line with RBI guidelines.
- Shortage in affordable
housing ‘continues to
be a major concern for
India, especially for the
Economically Weaker
Section (EWS) and the
Informal Sections of

the society. To further
improve the penetration
in this segment, SBI is
actively looking at co-
lending opportunities with

.multiple HFCs.

Speaking on this
partnership, Shri Dinesh
Khara, Chairman, SBI,
said, “We are glad to
have joined hands with
the HFCs under the co-
lending program. This

‘in Muimbai was handed

collaboration will enhance
our distribution network,
as we aim to extend
our credit reach to more
Home Loan borrowers
of the unserved and
underserved segments.
Such partnerships align
with our commitment to
accelerate effective and
affordable credit to small
home buyers in India and
contribute to the vision
of “Housing for All by
20247, °

RBI had issued
guidelines on the co-
lending scheme for banks
and HFCs/NBFCs for
Priority Sector Lending
to improve the flow of
credit to the unserved and
underserved. sectors of the
economy and make funds
available to borrowers at
an affordable cost. The
co-lending model aims to
give the borrower the best
interest rate and better
reach.

The partnership signed

over by Shri Dinesh
Khara, Chairman, SBI, to
the respective Heads of the
HFCs as mentioned above.
Shri- Challa Sreenivasulu
Setty, Managing Director,
SBI, Smt Saloni Narayan,
Deputy Managing Director
(RB), SBI, and Shri
Mahesh Goel, CGM (RE),
SBI were present on the
occasion.
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SBI signs pact with HFC’s for
Co-Lending of Home Loans

EOI CORRESPONDENT

MUMBAI, MARCH 24/--/
India's largest lender, State
Bank of India (SBI), has
entered into a co-Lending
agreement with 5 Housing
Finance Companies (HFCs)
that include PNB Housing
Finance Limited, ITFL Home
Finance Limited, Shriram
Housing Finance Limited,
Edelweiss Housing Finance
Limited, and Capri Global
Housing Finance Limited, to
sanction Home Loans to the
unserved and underserved
sector in line with RBI
guidelines.

Shortage in affordable
housing continues to be a
major concern for India,
especially for the
Economically Weaker
Section (EWS) and the
Informal Sections of the
society. To further improve
the penetration in this
segment, SBI is actively
looking at co-lending
opportunities with multiple
HFCs.

Speaking on this
partnership, Dinesh Khara,
Chairman, SBI, said, "Weare
glad to have joined hands
with the HFCs under the co-
lending program. This
collaboration will enhance

our distribution network, as
we aim to extend our credit
reach to more Home Loan
borrowers of the unserved
and underserved segments.
Such partnerships align
with our commitment to
accelerate effective and
affordable credit to small
home buyers in India and
contribute to the vision of
"Housing for All by 2024".

RBI had issued
guidelines on the co-lending
scheme for banks and
HFCs/NBFCs for Priority
Sector Lending to improve
the flow of credit to the
unserved and underserved
sectors of the economy and
make funds available to
borrowers at an affordable
cost. The co-lending model
aims to give the borrower
the best interest rate and
better reach.

The partnership signed
in Mumbai was handed
over by Dinesh Khara,
Chairman, SBI, to the
respective Heads of the
HFCs as mentioned above.
Challa Sreenivasulu Setty,
Managing Director, SBI,
Saloni Narayan, Deputy
Managing Director (RB),
SBI, and Mahesh Goel, CGM
(RE), SBI were present on
the occasion.
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SBI ties-up with with 5 housing finance companies

Mumbai: India’s largest lender, State Bank of India (SBI), has entered
into a co-Lending agreement with 5 Housing Finance Companies
(HFCs) that include PNB Housing Finance Limited, IIFL Home Finance
Limited, Shriram Housing Finance Limited, Edelweiss Housing Finance
Limited, and Capri Global Housing Finance Limited, to sanction Home
Loans to the unserved and underserved sector in line with RBI
guidelines. Shortage in affordable housing continues to be a major
concern for India, especially for the Economically Weaker Section
(EWS) and Informal Sections of the society. To improve penetration,
SBI is actively looking at co-lending opportunities with multiple HFCs.
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State Bank of India signs pact with Housing Finance
Companies for Co-Lending of Home Loans
The Mol is to finance Home Loans for the
unserved and underserved seciors under
the Co-Lending Maodel India's langest lender,
State Bank of India (SBI), has entered into a
eo-Lending agreament with 5 Hausing Finance
Companies (HFCs) that include PNB Housing
Finanoe Limited, IIFL Home Finance Limated,
Shriram Housing Fmance Limited, Edabweiss Housing Finance Limiled, and Capn
Global Housing Finance Limiled., to sanction Home Loans to the unserved and un-
derserved sector in line with RE| guideines. Shortage in affordable housing contin-
ues ko be a major concem for India, especially for the Economically Weaker Sechon
(EWS) and the informal Sections of the sodety. To further improve the penatra-
bon in this segment, SBI |s actively looking &t co-dending oppartunities with muliiple
HFCs. Speaking on this parinership, Shi Dinesh Khara, Chairman, 5Bl said, "We
are glad o have joined hands with the HFCs under the co-lending program. This
collgharation will enhance ouwr distnbulion network, 8s we aim to extend our credit
reach to more Home Loan borrowers of the unserved and underserved segments
Such partnarships align with our commitment to accelemta effective and affordabls
credit to small home buyers in India and contribuie to the vision of “Housing for All
by 2024" RB| had lzsued guidelines an the co-lending scheme for banks and HFCs/
MNEFCs for Priority Sactor Lending to improve the fliow of credit 1o the unserved and
underserved sectors of the econany and make funds avadable 1o borrowers al an
affordable cost, The codending madel aims to give the barower the best interest
rate and better reach, The partnership signed in Mumbai was handed over by Shri
Diniash Khara, Chaimman, SBI, 1o the respactive Heads of tha HFCs as mentianad
agbove, Shn Challa Sreenvasulu Setty, Managing Director, SBI, Smt Saloni Naray-
an, Deputy Managing Directar (RB), SBI, and Shi Mahesh Goel, CGM (RE), SBI
were present on the occasion.
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IIFL Home Fin ties-up with SBI for affordable housing loans under co-lending model

https://leconomictimes.indiatimes.com/industry/banking/finance/iifl-home-fin-ties-up-with-sbi-for-affordable-housing-loans-

under-co-lending-model/articleshow/90422028.cms?

utm_source=contentofinterest&utm_medium=text&utm_campaign=cppst

IIFL Home Fin has entered into a strategic co-lending partnership with State Bank of India to accelerate effective and affordable
credit to small home buyers in the country. IIFL HFL, a digital-first home finance company, has signed an agreement with SBI for co-

lending of priority-sector home loans.

"This is SBI's first co-lending agreement with a home finance company. The loan sourcing and servicing will be managed by IIFL HFL.

Under the arrangement, 80 per cent of the loan will be p rovided by SBI," it said in a release on Thursday.

IIFL HFL will service the customers throughout their entire loan cycle, from sourcing, documentation, disbursal to collection.

This will help the company to penetrate further into the affordable home loan segment. This arrangement will also help the company
in offering attractive interest rates to its customers.

"This collaboration will enhance our distribution network, as we aim to extend our credit reach to more home loan borrowers in
unserved and underserved segments. Such partnerships align with our commitment to accelerate effective and affordable credit to

small home buyers in India and contribute to the vision of Housing for All by 2024," Dinesh Kumar Khara, SBI Chairman said.

Earlier this year, IIFL HFL signed agreements with Union Bank for extending home loans, Central Bank of India for LIG and MIG sector

loans and Punjab National Bank for extending home loans and MSME loans.
"We are looking forward to further strengthening our foothold in the affordable home space with co-lending. With this association,

we target to align our goals with the government's agenda of improving the flow of credit and make funds available to the ultimate

beneficiary at an affordable cost," Monu Ratra, CEO & ED, IIFL HFL said.

The company has disbursed loans totaling Rs 1,500 crore till February 28, 2022 under the existing co-lending arrangements.

The CLM, is an improvement over the co-origination of loan schemes announced by RBI in September 2018. It seeks to provide

greater flexibility to the lending institutions, according to the apex bank.

The co-origination model required the NBFCs to take minimum 20 per cent of the credit risk through direct exposure to the priority

sector and that their contribution towards the loan amount would not be funded out of borrowing from the co-originating bank or
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SBI join hands with 5 HFCs to further affordable housing to unserved borrowers

https://clientportal.conceptbiu.com/mv/oad/7907-356936476-7907

The co-lending agreements between SBI and five HFCs are expected to contribute to the government's vision for 'Housing for All by
2024'.

India's largest lender, State Bank of India (SBI) has entered into a co-lending agreement with five major housing finance companies
to further affordable housing to the underserved and unserved borrowers. These HFCs are PNB Housing Finance, IIFL Home Finance,
Shriram Housing Finance, Edelweiss Housing Finance, and Capri Global Housing Finance.

The co-lending agreements between SBI and five HFCs are expected to contribute to the government's vision for 'Housing for All by
2024'.

Dinesh Kumar Khara, SBI Chairman said, “This collaboration will enhance our distribution network, as we aim to extend our credit
reach to more Home Loan borrowers of the unserved and underserved segments. Such partnerships align with our commitment to
accelerate effective and affordable credit to small home buyers in India and contribute to the vision of “"Housing for All by 2024".

In another statement, Shriram Housing Finance highlighted that the company will target priority sector housing loans in the
affordable housing segment under this co-lending arrangement with SBI. Shriram Housing Finance will originate, process, and service
the loans.

Ravi Subramanian, MD & CEO of Shriram Housing Finance said “The demand for housing is immense in the affordable segment and
we have barely scratched the surface. We are extremely excited to partner with SBI and together we would be able to serve a much
larger customer base, especially borrowers at the bottom of the pyramid. Through the co-lending model, we intend to leverage the
balance sheet strength of SBI and our underwriting capabilities."

Meanwhile, PNB Housing in a statement said, PNB Housing and SBI will combine their capabilities to provide an efficient and
seamless experience to both existing and new retail home-loan customers. PNB Housing will service customers throughout the loan
lifecycle, including sourcing, documentation, and collection, under an agreed information-sharing arrangement with SBIl. The
agreement will enable PNB Housing to provide lending solutions to customers at competitive rates of interest with significant
benefits.

PNB Housing Finance Managing Director and CEO Hardayal Prasad said, “Our strategic partnership with SBI is an important extension
of our retail home loan segment and will enable us to serve India's working classes and underserved communities better. This co-
lending agreement will advance our mission to provide affordable housing to a large section of the population and help them realize
their goal of owning their dream home. Co-lending is the future of priority sector lending, as it reduces the cost of financing for last-
mile borrowers. It will allow us to offer our affordable home loan products at competitive interest rates through a quick and seamless
process. The partnership will also fast-track business growth and add significant value to customer engagement.”

Both PNB Housing and Shriram Housing also said separately that two entities will jointly service housing loan customers as per the

20:80 co-lending model (CLM) of the Reserve Bank of India (RBI).
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SBI ties up with 5 housing finance cos to further affordable loans to unserved

https://www.timesnownews.com/business-economy/companies/sbi-ties-up-with-5-housing-finance-cos-to-further-
affordable-loans-to-unserved-article-90425180

The five housing finance companies (HFCs) are PNB Housing Finance, IIFL Home Finance, Shriram Housing Finance, Edelweiss
Housing Finance, and Capri Global Housing Finance.

New Delhi: The country's largest lender State Bank of India (SBI) on Thursday said it has entered into co-lending agreements with five
housing finance companies to serve the underserved and unserved borrowers.

The five housing finance companies (HFCs) are PNB Housing Finance, IIFL Home Finance, Shriram Housing Finance, Edelweiss
Housing Finance, and Capri Global Housing Finance.

SBI said the partnerships are aimed at sanctioning home loans to the unserved and underserved sector in line with RBI guidelines.
Shortage in affordable housing continues to be a major concern for India, especially for the economically weaker section (EWS) and
the informal sections of the society, SBI said in a release. To further improve the penetration in this segment, SBI is actively looking at
co-lending opportunities with multiple HFCs.

"This collaboration will enhance our distribution network as we aim to extend our credit reach to more home loan borrowers of the
unserved and underserved segments. Such partnerships align with our commitment to accelerate effective and affordable credit to
small home buyers in India," SBI Chairman Dinesh Khara said.

He said the tie-ups will contribute to the government's vision of 'Housing for All by 2024'. RBI had issued guidelines on the co-
lending scheme for banks and HFCs/NBFCs for priority sector lending to improve the flow of credit to the unserved and underserved
sectors of the economy and make funds available to borrowers at an affordable cost.

The co-lending model aims to give the borrower the best interest rate and better reach, it said. In a separate release, Shriram

Housing Finance said the two entities will jointly service housing loan customers as per the 20:80 co-lending model of the RBI.




1IFL HOME LOAN

Publication: The Hindu Edition: Online Coverage

SBI signs co-lending pact with 5 HFCs for advancing home loans

https://clientportal.conceptbiu.com/mv/oad/7907-356886510-7907

State Bank of India (SBI) said it had entered into a co-lending agreement with 5 housing finance companies (HFCs) for advancing
home loans.

The arrangement with PNB Housing Finance Ltd., [IFL Home Finance Ltd., Shriram Housing Finance Ltd., Edelweiss Housing Finance
Ltd., and Capri Global Housing Finance Ltd., would help sanction home loans to the unserved and underserved sector in line with RBI
guidelines, the lender said.

“Shortage in affordable housing continues to be a major concern for India, especially for the economically weaker sections (EWS) and
the Informal sections of society. To further improve penetration in this segment, SBI is actively looking at co-lending opportunities
with multiple HFCs,” the bank said in a statement.

“This collaboration will enhance our distribution network, as we aim to extend our credit reach to more home loan borrowers of the
unserved and underserved segments,” said Chairman Dinesh Khara.

“Such partnerships align with our commitment to accelerate effective and affordable credit to small home buyers in India and
contribute to the vision of Housing for All by 2024,” he said.

RBI had issued guidelines on the co-lending scheme for banks and HFCs/NBFCs for priority sector lending to improve the flow of
credit to the unserved and underserved sectors of the economy and make funds available to borrowers at an affordable cost.

The objective of the co-lending model is to give the borrower the best interest rate and better reach, according to the lender.
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SBI enters into co-lending tie-ups with 5 housing finance companies

https://clientportal.conceptbiu.com/mv/oad/7907-356883048-7907

India's largest bank is actively looking at co-lending opportunities with multiple HFCs

FILE PHOTO: The State Bank of India (SBI) office building is pictured in Kolkata, India, February 9, 2018. REUTERS/Rupak De
Chowdhuri/File Photo | Photo Credit: RUPAK DE CHOWDHURI

State Bank of India has entered into co-lending agreements with five housing finance companies (HFCs) to sanction home loans to
the unserved and underserved segments.

India's largest bank has entered into co-lending tie-ups with PNB Housing Finance, IIFL Home Finance, Shriram Housing Finance,
Edelweiss Housing Finance and Capri Global Housing Finance.

Shortage in affordable housing continues to be a major concern for India, especially for the economically weaker and informal
sections of the society, according to an SBI statement.

To further improve the penetration in this segment, SBI is actively looking at co-lending opportunities with multiple HFCs, per the
statement.

Enhancing distribution network

Dinesh Khara, Chairman, SBI, said this collaboration will enhance the bank's distribution network, as it aims to extend its credit reach
to more home loan borrowers in the unserved and underserved segments.

“Such partnerships align with our commitment to accelerate effective and affordable credit to small home buyers in India and
contribute to the vision of “Housing for All by 2024,” Khara said

The Reserve Bank of India had issued a circular to scheduled commercial banks (excluding small finance banks, regional rural banks,
urban co-operative banks and local area banks) on CLM on November 5, 2020, with a view to leveraging the comparative advantages
of banks and NBFCs in a collaborative effort in respect of all categories of priority sector lending.

CLM is based on the symbiotic relationship between banks and NBFCs. Lower cost of funds from banks and the greater reach of the
NBFCs is expected to benefit borrowers.

Under CLM, HFCs/NBFCs are required to retain a minimum of 20 per cent share of the individual loans on their books, with the
balance being held by banks.

Published on March 24, 2022
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SBI ties up with 5 housing finance cos to further affordable loans to unserved

https://www.moneycontrol.com/news/business/sbi-ties-up-with-5-housing-finance-companies-to-further-affordable-loans-
to-unserved-8271511.html

The five housing finance companies (HFCs) are: PNB Housing Finance, IIFL Home Finance, Shriram Housing Finance, Edelweiss
Housing Finance, and Capri Global Housing Finance.

The country’s largest lender State Bank of India (SBI) on Thursday said it has entered into co-lending agreements with five housing
finance companies to serve the underserved and unserved borrowers.

The five housing finance companies (HFCs) are: PNB Housing Finance, IIFL Home Finance, Shriram Housing Finance, Edelweiss
Housing Finance, and Capri Global Housing Finance.

SBI said the partnerships are aimed at sanctioning home loans to the unserved and underserved sector in line with RBI guidelines.

Shortage in affordable housing continues to be a major concern for India, especially for the economically weaker section (EWS) and
the informal sections of the society, SBI said in a release.

To further improve the penetration in this segment, SBI is actively looking at co-lending opportunities with multiple HFCs.

"This collaboration will enhance our distribution network as we aim to extend our credit reach to more home loan borrowers of the
unserved and underserved segments. Such partnerships align with our commitment to accelerate effective and affordable credit to
small home buyers in India,” SBI Chairman Dinesh Khara said.

He said the tie-ups will contribute to the government’s vision of 'Housing for All by 2024'.

RBI had issued guidelines on the co-lending scheme for banks and HFCs/NBFCs for priority sector lending to improve the flow of
credit to the unserved and underserved sectors of the economy and make funds available to borrowers at an affordable cost.

The co-lending model aims to give the borrower the best interest rate and better reach, it said.

In a separate release, Shriram Housing Finance said the two entities will jointly service housing loan customers as per the 20:80 co-
lending model of the RBI.

"The demand for housing is immense in the affordable segment and we have barely scratched the surface. Through the co-lending
model, we intend to leverage the balance sheet strength of SBI and our underwriting capabilities,” Ravi Subramanian, MD & CEO,
Shriram Housing Finance, said.

PNB Housing Finance Managing Director and CEO Hardayal Prasad said: "Our strategic partnership with SBI is an important extension
of our retail home loan segment, and will enable us to serve India’s working classes and underserved communities better.”
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IIFL Home Finance ties up with SBI for affordable housing loans

https://clientportal.conceptbiu.com/mv/oad/7907-356874801-7907

IIFL HFL, a digital-first home finance company, has signed an agreement with SBI for co-lending of priority-sector home loans

IIFL Home Fin has entered into a strategic co-lending partnership with State Bank of India to accelerate effective and affordable
credit to small home buyers in the country.

IIFL HFL, a digital-first home finance company, has signed an agreement with SBI for co-lending of priority-sector home loans.

"This is SBI's first co-lending agreement with a home finance company. The loan sourcing and servicing will be managed by IIFL HFL.
Under the arrangement, 80 per cent of the loan will be provided by SBI," it said in a release on Thursday.

IIFL HFL will service the customers throughout their entire loan cycle, from sourcing, documentation, disbursal to collection.

This will help the company to penetrate further into the affordable home loan segment. This arrangement will also help the company
in offering attractive interest rates to its customers.

"This collaboration will enhance our distribution network, as we aim to extend our credit reach to more home loan borrowers in
unserved and underserved segments. Such partnerships align with our commitment to accelerate effective and affordable credit to
small home buyers in India and contribute to the vision of Housing for All by 2024," Dinesh Kumar Khara, SBI Chairman said.

Earlier this year, IIFL HFL signed agreements with Union Bank for extending home loans, Central Bank of India for LIG and MIG sector
loans and Punjab National Bank for extending home loans and MSME loans.

It also partnered with foreign-based Standard Chartered Bank for extending credit to MSME loans.

"We are looking forward to further strengthening our foothold in the affordable home space with co-lending. With this association,
we target to align our goals with the government's agenda of improving the flow of credit and make funds available to the ultimate
beneficiary at an affordable cost," Monu Ratra, CEO & ED, IIFL HFL said.

The company has disbursed loans totaling Rs 1,500 crore till February 28, 2022 under the existing co-lending arrangements.

In November 2020, the Reserve Bank of India (RBI) came out with the Co-Lending Model (CLM) scheme under which banks can
provide loans along with NBFCs to priority sector borrowers based on a prior agreement.

The CLM, is an improvement over the co-origination of loan schemes announced by RBI in September 2018. It seeks to provide
greater flexibility to the lending institutions, according to the apex bank.

The co-origination model required the NBFCs to take minimum 20 per cent of the credit risk through direct exposure to the priority
sector and that their contribution towards the loan amount would not be funded out of borrowing from the co-originating bank or

any other group company of the partner bank.
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SBI shares rise post tie-up with 5 housing finance firms for affordable home loans

https://clientportal.conceptbiu.com/mv/oad/7907-356927583-7907

SBI shares rose more than a percent on Friday, a day after India's largest lender announced its partnership with five housing finance
companies.

Shares of the State Bank of India (SBI) rose more than a percent on Friday, a day after India's largest lender announced its partnership
with five housing finance companies.

A 10:30 am, SBI shares were trading a percent higher on the BSE and NSE each, at Rs 491.85 and Rs 491.95, respectively.

SBI has entered into co-lending agreements with PNB Housing Finance, IIFL Home Finance, Shriram Housing Finance, Edelweiss
Housing Finance, and Capri Global Housing Finance to serve the underserved and unserved borrowers.

Under the pacts, SBI will co-lend home loans to the unserved and underserved sector in line with RBI guidelines as a shortage in
affordable housing continues to be a major concern for India, especially for the economically weaker section (EWS) and the informal
sections of the society, the lender said in a statement.

RBI had issued guidelines on the co-lending scheme for banks and HFCs/NBFCs for priority sector lending to improve the flow of
credit to the unserved and underserved sectors and make funds available to borrowers at an affordable cost.

SBI Chairman Dinesh Khara said, "This collaboration will enhance our distribution network as we aim to extend our credit reach to
more home loan borrowers of the unserved and underserved segments. Such partnerships align with our commitment to accelerate
effective and affordable credit to small home buyers in India."

The tie-ups will contribute to the government's vision of 'Housing for All by 2024, he added.

The co-lending model aims to give the borrower the best interest rate and better reach, it said. In a separate release, Shriram

Housing Finance said the two entities will jointly service housing loan customers as per the 20:80 co-lending model of the RBI.
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Affordable home loans: SBI partners with PNB Housing, IIFL Home Fin, others

https://clientportal.conceptbiu.com/mv/oad/7907-356878643-7907

Dinesh Kumar Khara, SBI Chairman, said that the collaboration will enhance the distribution network.

New Delhi: State Bank of India (SBI) has partnered with five housing finance companies (HFCs) — PNB Housing Finance Ltd, IIFL Home
Finance Ltd, Shriram Housing Finance Ltd, Edelweiss Housing Finance Ltd, and Capri Global Housing Finance Ltd — to provide
affordable home loans to small home buyers in the country.

"This is SBI's first co-lending agreement with a home finance company. The loan sourcing and servicing will be managed by IIFL HFL.
Under the arrangement, 80 per cent of the loan will be provided by SBI," IIFL HFL said in a release on Thursday.

Dinesh Kumar Khara, SBI Chairman, said that the collaboration will enhance the distribution network. “We aim to extend our credit
reach to more home loan borrowers in unserved and underserved segments. Such partnerships align with our commitment to
accelerate effective and affordable credit to small home buyers in India and contribute to the vision of Housing for All by 2024,"Khara
added.

Prior to SBI, IIFL HFL had entered into agreements with Union Bank for extending affordable home loans. The lender has also
partnered with the Central Bank of India for LIG and MIG sector loans and Punjab National Bank for extending home loans and
MSME loans, according to a PTI report.

"We are looking forward to further strengthening our foothold in the affordable home space with co-lending. With this association,
we target to align our goals with the government's agenda of improving the flow of credit and make funds available to the ultimate
beneficiary at an affordable cost," Monu Ratra, CEO &amp; ED, IIFL HFL said.

Live TV
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SBI ties-up with 5 housing finance companies to further affordable loans to unserved

https://clientportal.conceptbiu.com/mv/oad/7907-356884505-7907

SBI said the partnerships are aimed at sanctioning home loans to the unserved and underserved sector in line with RBI guidelines.
The country's largest lender State Bank of India (SBI) on Thursday said it has entered into co-lending agreements with five housing
finance companies to serve the underserved and unserved borrowers.

The five housing finance companies (HFCs) are: PNB Housing Finance, IIFL Home Finance, Shriram Housing Finance, Edelweiss
Housing Finance, and Capri Global Housing Finance.

SBI said the partnerships are aimed at sanctioning home loans to the unserved and underserved sector in line with RBI guidelines.
Shortage in affordable housing continues to be a major concern for India, especially for the economically weaker section (EWS) and
the informal sections of the society, SBI said in a release.

To further improve the penetration in this segment, SBI is actively looking at co-lending opportunities with multiple HFCs.

See Zee Business Live TV Streaming Below:

"This collaboration will enhance our distribution network as we aim to extend our credit reach to more home loan borrowers of the
unserved and underserved segments. Such partnerships align with our commitment to accelerate effective and affordable credit to
small home buyers in India," SBI Chairman Dinesh Khara said.

He said the tie-ups will contribute to the government's vision of'Housing for All by 2024".

RBI had issued guidelines on the co-lending scheme for banks and HFCs/NBFCs for priority sector lending to improve the flow of
credit to the unserved and underserved sectors of the economy and make funds available to borrowers at an affordable cost.

The co-lending model aims to give the borrower the best interest rate and better reach, it said.

In a separate release, Shriram Housing Finance said the two entities will jointly service housing loan customers as per the 20:80 co-
lending model of the RBI.

"The demand for housing is immense in the affordable segment and we have barely scratched the surface. Through the co-lending
model, we intend to leverage the balance sheet strength of SBI and our underwriting capabilities," Ravi Subramanian, MD &amp;
CEO, Shriram Housing Finance, said.

PNB Housing Finance Managing Director and CEO Hardayal Prasad said: "Our strategic partnership with SBI is an important extension
of our retail home loan segment, and will enable us to serve India's working classes and underserved communities better.
"Co-lending is the future of priority sector lending, as it reduces the cost of financing for last-mile borrowers," Prasad said.

Rajesh Sharma, Managing Director, Capri Global Housing Finance, said this partnership will help increase both enterprises'
profitability and expand respective home loan portfolios.

"We are confident that the collaboration with the country's biggest lender will open up more opportunities for home finance to every

credit-worthy borrower and act as an agent of change in fulfilling the dreams of owning a home," Sharma said.
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SBI shares rise as bank ties up with 5 HFCs for affordable loans; Brokerages see 40% upside, should

you buy?

https://clientportal.conceptbiu.com/mv/oad/7907-356984887-7907

Despite the steep market correction so far this year, State Bank of India share price has jumped over 1.5% in the last month and
nearly 5% year-to-date. Going forward, brokerages expect SBI shares to rally around 40 per cent.

Motilal Oswal has maintained buy rating on SBI stock with a target of Rs 675 per share.

State Bank of India ( SBI) share price gained on Friday, a day after the lender entered into co-lending agreements with five housing
finance companies-

PNB Housing Finance, IIFL Home Finance, Shriram Housing Finance, Edelweiss Housing Finance, and Capri Global Housing Finance-
to serve the underserved and unserved borrowers. SBI was the top gainer on Sensex, up nearly 1 per cent at Rs 493, while the
benchmark was sitting in red. Brokerages remain bullish on SBI stock. “SBIN has reported a RoE of ~12.7% in 3QFY22 — the highest
since AQR commenced in FY16 — and appears well positioned to surpass 15% RoE in the medium term,” said Motilal Oswal. SBI share
performance:

Despite the steep market correction so far this year, State Bank of India share price has jumped over 1.5% in the last month and
nearly 5% year-to-date. Going forward, brokerages expect the stock to rally around 40 per cent given the fact that SBI has come a
long way and is now far better placed in terms of capital, asset quality and earnings, as demonstrated during the Covid peak.

Stock Talk: Should you buy, hold or sell SBI shares?

Motilal Oswal: BUY

Target price: Rs 675

SBI has been reporting strong overall performance led by a revival in loan growth, robust asset quality trends, and controlled funding
costs. "Deposit growth stood strong, led by healthy CASA trends, while loan growth is likely to recover gradually over FY22-23E. The
asset quality outlook remains encouraging, with the slippage ratio lower than many Private Banks,” said the domestic brokerage firm.
The lender has improved PCR to around 71% and holds unutilized COVID-related provisions of Rs 62 billion. SBI has reported a RoE
of 12.7% in 3QFY22 and it appears well-positioned to surpass 15% RoE in the medium term. “We reiterate SBIN as our top Buy, with a
TP of Rs 675,” said Motilal Oswal. Emkay Global: BUY

Target price: Rs 680

Emkay Global in its report noted that after the recent market correction due to the Russia-Ukraine conflict, SBI is trading at attractive
valuations of 0.9x Mar'24E P/ABV. The lender has come a long way and is now far better placed in terms of capital, asset quality and
earnings as demonstrated during the Covid peak. “In our view, the bank’s higher retail orientation and steady improvement in risk-
adjusted returns (RORWA) call for a sustained re-rating. Thus, maintain Buy/OW in EAP, with a TP of Rs 680", the brokerage said.
Meanwhile, Kotak Securities also has buy call on State Bank of India stock with a target price of Rs 500. Time period given by analyst
is intra Day when State Bank of India price can reach defined target. The brokerage recommended investors to keep stoploss at Rs
478.

(The stock recommendations in this story are by the respective research analysts and brokerage firms. Financial Express Online does
not bear any responsibility for their investment advice. Capital markets investments are subject to rules and regulations. Please

consult your investment advisor before investing.)
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SBI signs pact with HFCs for co-lending of home loans

https://clientportal.conceptbiu.com/mv/0ad/7907-356891655-7907

FPJ Web Desk | Updated on: Thursday, March 24, 2022, 10:02 PM IST

State Bank of India (SBI), has entered into a co-Lending agreement with five Housing Finance Companies (HFCs) that include PNB
Housing Finance Limited, IIFL Home Finance Limited, Shriram Housing Finance Limited, Edelweiss Housing Finance Limited, and Capri
Global Housing Finance Limited, to sanction Home Loans to the unserved and underserved sector in line with RBI guidelines.
Shortage in affordable housing continues to be a major concern for India, especially for the Economically Weaker Section (EWS) and
the Informal Sections of the society. To further improve the penetration in this segment, SBI is actively looking at co-lending
opportunities with multiple HFCs, it said in a statement.

Speaking on this partnership, Dinesh Khara, Chairman, SBI, said, “We are glad to have joined hands with the HFCs under the co-
lending program. This collaboration will enhance our distribution network, as we aim to extend our credit reach to more Home Loan
borrowers of the unserved and underserved segments. Such partnerships align with our commitment to accelerate effective and
affordable credit to small home buyers in India and contribute to the vision of “"Housing for All by 2024".

RBI had issued guidelines on the co-lending scheme for banks and HFCs/NBFCs for Priority Sector Lending to improve the flow of
credit to the unserved and underserved sectors of the economy and make funds available to borrowers at an affordable cost. The co-
lending model aims to give the borrower the best interest rate and better reach.

The partnership signed in Mumbai was handed over by Dinesh Khara, Chairman, SBI, to the respective Heads of the HFCs -- Challa
Sreenivasulu Setty, Managing Director, SBI; Saloni Narayan, Deputy Managing Director (RB), SBI; and Mahesh Goel, CGM (RE), SBI.

(To receive our E-paper on whatsapp daily, please click here. We permit sharing of the paper's PDF on WhatsApp and other social
media platforms.)

Published on: Thursday, March 24, 2022, 10:02 PM IST

Publication: Business Today Edition: Online Coverage




1IFL HOME LOAN

SBI signs pact with PNB HF, 4 other housing finance firms for co-lending of home loans

https://clientportal.conceptbiu.com/mv/0ad/7907-356878293-7907

The pact is to finance home loans for the unserved and underserved sectors under the co-lending model.

India's largest lender State Bank of India (SBI) announced on Thursday that it has entered into a co-lending agreement with 5
Housing Finance Companies (HFCs) to sanction home loans to the unserved and underserved sector in line with the Reserve Bank of
India (RBI) guidelines.

The 5 HFCs are: PNB Housing Finance Limited, IIFL Home Finance Limited, Shriram Housing Finance Limited, Edelweiss Housing
Finance Limited, and Capri Global Housing Finance Limited.

The partnership agreement, which was signed in Mumbai, was handed over by SBI's chairman, Dinesh Khara, to the respective heads
of the HFCs as mentioned above.

SBI, in an official statement, noted that the shortage in affordable housing continues to be a major concern for India, especially for
the Economically Weaker Section (EWS) and the informal sections of the society. It added that to improve the penetration in this
segment, it is actively looking at co-lending opportunities with multiple HFCs.

Speaking on this partnership, Dinesh Khara, Chairman, SBI, said, "We are glad to have joined hands with the HFCs under the co-
lending program. This collaboration will enhance our distribution network, as we aim to extend our credit reach to more Home Loan
borrowers of the unserved and underserved segments. Such partnerships align with our commitment to accelerate effective and
affordable credit to small home buyers in India and contribute to the vision of "Housing for All by 2024".

Earlier, RBI had issued guidelines on the co-lending scheme for banks and HFCs/NBFCs for Priority Sector Lending (PSL) to improve
the flow of credit to the unserved and underserved sectors of the economy and make funds available to borrowers at an affordable

cost. The co-lending model aims to give the borrower the best interest rate and better reach.

Publication: Business Today Edition: Online Coverage
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Stocks in news: Reliance Industries, Axis Bank, Larsen &amp; Toubro, Tata Consumer and more

https://clientportal.conceptbiu.com/mv/0ad/7907-356920249-7907

Stocks in news: Reliance Industries, Tata Consumer Products, Axis Bank, Larsen &amp; Toubro, Kotak Mahindra Bank, State Bank of
India, Kalpataru Power and more

The Indian equity market is likely to open higher today as SGX Nifty was trading 65 points higher at 17,287. The Singapore Stock
Exchange is considered to be the first indication of the opening of the Indian market.

Benchmark indices ended lower for the second straight session on Thursday amid concerns over inflation and supply constraints.
Sensex fell 89.14 points to close at 57,595 and Nifty dipped 23 points to 17,222.

Kotak Bank, Titan and HDFC Bank were the top Sensex losers, falling up to 3.09 per cent. Dr Reddy's Laboratories, UltraTech Cement
and RIL were the top Sensex gainers, rising up to 4.90%

Here's a look at stocks that are likely to remain in news today.

Reliance Industries: The joint bid of Reliance Industries and Assets Care &amp; Reconstruction Enterprise (ACRE) for debt-ridden
Sintex Industries has been moved before the NCLT for its approval after getting unanimously selected by the lenders of the textiles
maker.

The resolution professional of Sintex Industries has filed the resolution plan by RIL and ACRE, as approved by the Committee of
Creditors (CoC) before the Ahmedabad Bench of the National Company Law Tribunal (NCLT), said a regulatory filing.

Tata Consumer Products Limited: The firm said its board would consider raising funds via issue of equity shares of up to 1.5 per cent
paid-up share capital to a foreign company on March 29, 2022. "The board of directors of the company is scheduled to be held on
Tuesday, March 29, 2022, inter alia, to consider the issue of equity shares of the company by way of preferential allotment, of up to
1.5 per cent of the paid-up share capital of the company, to a foreign company,” Tata Consumer said.

Axis Bank: Market regulator Securities and Exchange Board of India (SEBI) said it had imposed a Rs 5 lakh penalty on private lender
Axis Bank for "violating regulations." SEBI said it fined Axis Bank under the provisions of section 15A(a) of the SEBI Act for its violation
of provisions of regulation 27 of the Merchant Bankers (MB) Regulations.

Larsen &amp; Toubro: The board of infrastructure major has approved long-term borrowings up to Rs 10,000 crore. The long-term
borrowings include refinancing, through external commercial borrowings, term loans, non-convertible debentures or any other
instrument as may be appropriate, the company said.

Kotak Mahindra Bank: Canada Pension Plan and Investment Board has offloaded 4 crore shares of Kotak Mahindra Bank worth
around Rs 6,800 crore. As per bulk deal data on BSE, the pension fund sold the shares at an average of Rs 1,700.10 apiece.

State Bank of India: The lender announced that it has entered into a co-lending agreement with 5 Housing Finance Companies
(HFCs) to sanction home loans to the unserved and underserved sector in line with the Reserve Bank of India (RBI) guidelines. The
five HFCs are: PNB Housing Finance Limited, IIFL Home Finance Limited, Shriram Housing Finance Limited, Edelweiss Housing Finance
Limited, and Capri Global Housing Finance Limited.

Kalpataru Power Transmission: SBI Funds Management bought 14.5 lakh equity shares in the EPC company through open market
transactions on March 23. With this, its shareholding in the company stands at 7.25 percent, up from 6.27 percent earlier.

Motherson Sumi Systems: The company has won an order to manufacture, supply aftermarket molded polymer parts for commercial
plane interiors. This is the first order for the company from Boeing.

Zen Technologies: The company has won a project sanction order from the Indian Army, for the design and development of a
prototype of Integrated Air Defence Combat Simulator.

Aurum Proptech: The company will acquire Helloworld Technologies for Rs 42 crore.
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IIFL HFL, SBI partner for co-lending to priority sector

https://clientportal.conceptbiu.com/mv/0ad/7907-356870849-7907

Mumbai, March 24 (UNI) Housing finance firm IIFL HFL on Thursday said it has partnered with state lender SBI for co-lending of
priority sectors home loans.

This partnership marks State Bank of India's first co-lending agreement with a home finance company, IIFL HFL said in a statement
issued here. "The loan sourcing and servicing will be managed by IIFL HFL. Under the arrangement, 80 per cent of the loan will be
provided by SBI," it said. Under this partnership, IIFL HFL will service the customers throughout their entire loan cycle, from sourcing,
documentation, disbursal to collection. "This association will let IIFL HFL penetrate further into affordable Home Loan segment. This
arrangement will also help IIFL HFL in offering attractive interest rates to its customer," the company said. Commenting on the
development, SBI Chairman Dinesh Kumar Khara said, "This collaboration will enhance our distribution network, as we aim to extend
our credit reach to more home loan borrowers of the unserved and underserved segments." He further said that such partnerships
align with the bank's commitment to accelerate effective and affordable credit to small home buyers in India and contribute to the
vision of housing for all by 2024 IIFL HFL has disbursed loans totaling Rs 1500 crore till February 28, 2022 under existing co-lending
arrangements. Earlier this year, IIFL HFL signed agreements with banks such as Union Bank for extending home loans, Central Bank of
India and Punjab National Bank for extending home loans and MSME loans, and with Standard Chartered Bank for extending credit
to MSME loans. Speaking on the new arrangement, Monu Ratra, CEO and ED at IIFL HFL said, "we are looking forward to further
strengthening our foothold in the affordable home space with co-lending. With this association, we target to align our goals with the
government's agenda of improving the flow of credit and make funds available to the ultimate beneficiary at an affordable cost”. IIFL
HFL in the recent past announced milestone of facilitating over 53,000 households under Credit Linked Subsidy Scheme (CLSS)
making it one of the leading Fls contributing towards Pradhan Mantri Awas Yojana-Urban (PMAY-U). The company has been able to

disburse subsidy of over Rs 1270 crore to households since the launch of the scheme in June 2015. UNI PSK GNK
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IIFL Home Fin ties-up with SBI for affordable housing loans under co-lending model

https://clientportal.conceptbiu.com/mv/0ad/7907-356875304-7907

Under the arrangement, 80 per cent of the loan will be provided by SBI, it said in a release on Thursday.lIFL HFL will service the
customers throughout their entire loan cycle, from sourcing, documentation, disbursal to collection.This will help the company to
penetrate further into the affordable home loan segment.

IIFL Home Fin has entered into a strategic co-lending partnership with State Bank of India to accelerate effective and affordable
credit to small home buyers in the country.

IIFL HFL, a digital-first home finance company, has signed an agreement with SBI for co-lending of priority-sector home loans.

"This is SBI's first co-lending agreement with a home finance company. The loan sourcing and servicing will be managed by IIFL HFL.
Under the arrangement, 80 per cent of the loan will be provided by SBI," it said in a release on Thursday.

IIFL HFL will service the customers throughout their entire loan cycle, from sourcing, documentation, disbursal to collection.

This will help the company to penetrate further into the affordable home loan segment. This arrangement will also help the company
in offering attractive interest rates to its customers.

"This collaboration will enhance our distribution network, as we aim to extend our credit reach to more home loan borrowers in
unserved and underserved segments. Such partnerships align with our commitment to accelerate effective and affordable credit to
small home buyers in India and contribute to the vision of Housing for All by Dinesh Kumar Khara , SBI Chairman said.

Earlier this year, IIFL HFL signed agreements with Union Bank for extending home loans, Central Bank of India for LIG and MIG sector
loans and Punjab National Bank for extending home loans and MSME loans.

It also partnered with foreign-based Standard Chartered Bank for extending credit to MSME loans.

"We are looking forward to further strengthening our foothold in the affordable home space with co-lending. With this association,
we target to align our goals with the government's agenda of improving the flow of credit and make funds available to the ultimate
beneficiary at an affordable cost," Monu Ratra, CEO &amp; ED IIFL HFL said.

The company has disbursed loans totaling Rs 1,500 crore till February 28, 2022 under the existing co-lending arrangements.

In November 2020, the Reserve Bank of India (RBI) came out with the Co-Lending Model (CLM) scheme under which banks can
provide loans along with NBFCs to priority sector borrowers based on a prior agreement.

The CLM, is an improvement over the co-origination of loan schemes announced by RBI in September 2018. It seeks to provide
greater flexibility to the lending institutions, according to the apex bank.

The co-origination model required the NBFCs to take minimum 20 per cent of the credit risk through direct exposure to the priority
sector and that their contribution towards the loan amount would not be funded out of borrowing from the co-originating bank or
any other group company of the partner bank.

(This story has not been edited by Devdiscourse staff and is auto-generated from a syndicated feed.)
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https://clientportal.conceptbiu.com/mv/0ad/7907-356915700-7907

IIFL Home Fin has entered into a strategic co-lending partnership with State Bank of India to accelerate effective and affordable
credit to small home buyers in the country. IIFL HFL, a digital-first home finance company, has signed an agreement with SBI for co-
lending of priority-sector home loans.

IIFL Home Fin has entered into a strategic co-lending partnership with State Bank of India to accelerate effective and affordable
credit to small home buyers in the country. lIFL HFL, a digital-first home finance company, has signed an agreement with SBI for co-
lending of priority-sector home loans.

"This is SBI's first co-lending agreement with a home finance company. The loan sourcing and servicing will be managed by IIFL HFL.
Under the arrangement, 80 per cent of the loan will be provided by SBI," it said in a release on Thursday.

IIFL HFL will service the customers throughout their entire loan cycle, from sourcing, documentation, disbursal to collection.

This will help the company to penetrate further into the affordable home loan segment. This arrangement will also help the company
in offering attractive interest rates to its customers.

"This collaboration will enhance our distribution network, as we aim to extend our credit reach to more home loan borrowers in
unserved and underserved segments. Such partnerships align with our commitment to accelerate effective and affordable credit to
small home buyers in India and contribute to the vision of Housing for All by 2024," Dinesh Kumar Khara, SBI Chairman said.

Earlier this year, IIFL HFL signed agreements with Union Bank for extending home loans, Central Bank of India for LIG and MIG sector
loans and Punjab National Bank for extending home loans and MSME loans.

It also partnered with foreign-based Standard Chartered Bank for extending credit to MSME loans.

"We are looking forward to further strengthening our foothold in the affordable home space with co-lending. With this association,
we target to align our goals with the government's agenda of improving the flow of credit and make funds available to the ultimate
beneficiary at an affordable cost," Monu Ratra, CEO &amp; ED, IIFL HFL said.

The company has disbursed loans totaling Rs 1,500 crore till February 28, 2022 under the existing co-lending arrangements.

In November 2020, the Reserve Bank of India (RBI) came out with the Co-Lending Model (CLM) scheme under which banks can
provide loans along with NBFCs to priority sector borrowers based on a prior agreement.

The CLM, is an improvement over the co-origination of loan schemes announced by RBI in September 2018. It seeks to provide
greater flexibility to the lending institutions, according to the apex bank.

The co-origination model required the NBFCs to take minimum 20 per cent of the credit risk through direct exposure to the priority
sector and that their contribution towards the loan amount would not be funded out of borrowing from the co-originating bank or
any other group company of the partner bank.
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SBI ties-up with five housing finance companies to further affordable loans to unserved

https://clientportal.conceptbiu.com/mv/oad/7907-356954218-7907

The five housing finance companies (HFCs) are: PNB Housing Finance, IIFL Home Finance, Shriram Housing Finance, Edelweiss
Housing Finance, and Capri Global Housing Finance.

Updated: March 25, 2022, 18:09 IST

State Bank of India SBI ) on Thursday said it has entered into co-lending agreements with five housing finance companies to serve
the underserved and unserved borrowers.

The five housing finance companies (HFCs) are: PNB Housing Finance IIFL Home Finance Shriram Housing Finance Edelweiss Housing
Finance, and Capri Global Housing Finance

SBI said the partnerships are aimed at sanctioning home loans to the unserved and underserved sector in line with RBI guidelines.
Shortage in affordable housing continues to be a major concern for India, especially for the economically weaker section (EWS) and
the informal sections of the society, SBI said in a release.

To further improve the penetration in this segment, SBI is actively looking at co-lending opportunities with multiple HFCs.

"This collaboration will enhance our distribution network as we aim to extend our credit reach to more home loan borrowers of the
unserved and underserved segments. Such partnerships align with our commitment to accelerate effective and affordable credit to
small home buyers in India," SBI Chairman Dinesh Khara said.

He said the tie-ups will contribute to the government's vision of 'Housing for All by 2024'.

RBI had issued guidelines on the co-lending scheme for banks and HFCs/NBFCs for priority sector lending to improve the flow of
credit to the unserved and underserved sectors of the economy and make funds available to borrowers at an affordable cost.

The co-lending model aims to give the borrower the best interest rate and better reach, it said.

In a separate release, Shriram Housing Finance said the two entities will jointly service housing loan customers as per the 20:80 co-
lending model of the RBI.

"The demand for housing is immense in the affordable segment and we have barely scratched the surface. Through the co-lending
model, we intend to leverage the balance sheet strength of SBI and our underwriting capabilities," Ravi Subramanian, MD &amp;
CEQ, Shriram Housing Finance, said.

PNB Housing Finance Managing Director and CEO Hardayal Prasad said: "Our strategic partnership with SBI is an important extension
of our retail home loan segment, and will enable us to serve India's working classes and underserved communities better.”
Co-lending is the future of priority sector lending, as it reduces the cost of financing for last-mile borrowers, Prasad said.

Rajesh Sharma, Managing Director, Capri Global Housing Finance, said this partnership will help increase both enterprises'
profitability and expand respective home loan portfolios.

"We are confident that the collaboration with the country's biggest lender will open up more opportunities for home finance to every
credit-worthy borrower and act as an agent of change in fulfilling the dreams of owning a home," Sharma said.

Follow and connect with us on Twitter Facebook Linkedin Youtube
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SBI signs pact with housing finance companies for co-lending of home loans

https://clientportal.conceptbiu.com/mv/oad/7907-356906385-7907

Mumbai, March 24 -- India's largest lender, State Bank of India (SBI), has entered into a co-Lending agreement with five Housing
Finance

Companies (HFCs) that include PNB Housing Finance Limited, IIFL Home Finance Limited, Shriram Housing Finance Limited, Edelweiss
Housing Finance Limited, and Capri Global Housing Finance Limited, to sanction home loans to the unserved and underserved sector
in line with RBI guidelines.

Shortage in affordable housing continues to be a major concern for India, especially for the Economically Weaker Section (EWS) and
the Informal Sections of the society. To further improve the penetration in this segment, SBI is actively looking at co-lending
opportunities with multiple HFCs.

Speaking on this partnership,...
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Banks go aggressive on co-lending; SBI, Union Bank lead with a dozen pacts in six months

https://www.moneycontrol.com/news/business/banks/banks-go-aggressive-on-co-lending-sbi-union-bank-lead-with-a-dozen-
pacts-in-six-months-8305591.html

SBI also formed partnerships with Adani Capital for co-lending to farmers and with five housing finance companies — PNB Housing
Finance, IIFL Home Finance, Shriram Housing Finance, Edelweiss Housing Finance, and Capri Global Housing Finance — to sanction
home loans.

Others too join

SBl is not the only PSU lender going aggressive in co-lending. Bank of Baroda projects a decent share of its disbursements coming
from co-lending this year.

“FY23 would be our first complete year in co-lending, so we will look at around 5 percent of the overall disbursement,” Dhrubashish
Bhattacharya, head of MSME business at Bank of Baroda, told Moneycontrol.

“As a strategy, we would like to partner with NBFCs having core competence in one or two product lines, with each partner focusing
on specific product lines in specific geographies. The sectors in focus are green energy, healthcare, infrastructure and micro loans.”
Private sector lender South Indian Bank is also keen on entering the co-lending space, according to managing director Murali
Ramakrishnan. The lender is in talks with Chennai-based CredAvenue to offer loans via the co-lending model and this partnership will
“hopefully” start this year,
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SBI Shares Rise as Bank Partners with 5 HFCs for Affordable Loans; Brokerages see 40% upside, should
you buy?

https://clientportal.conceptbiu.com/mv/0ad/7907-356989683-7907

Despite the sharp market correction so far this year, State Bank of India's share price has jumped more than 1.5% in the past month
and almost 5% since the start of the year. 'year. Going forward, brokerages expect SBI shares to rally around 40%.

The share price of State Bank of India (SBI) rose on Friday, a day after the lender entered into co-loan agreements with five housing
finance companies — PNB Housing Finance, IIFL Home Finance, Shriram Housing Finance, Edelweiss Housing Finance and Capri Global
Housing Finances — to serve underserved and unserved borrowers. SBI was the top gainer on Sensex, up nearly 1% to Rs 493, while
the benchmark was in red. Brokerages remain bullish on SBI shares. “SBIN reported RoE of around 12.7% at 3QFY22 — the highest
since AQR began in FY16 — and appears well positioned to exceed 15% RoE over the medium term,” said Motilal Oswal.

SBI share performance:

Despite the sharp market correction so far this year, State Bank of India's share price has jumped more than 1.5% in the past month
and almost 5% since the start of the year. 'year. Going forward, brokerages expect the stock to rebound around 40% as SBI has come
a long way and is now much better positioned in terms of capital, asset quality and profits, as the Covid spike demonstrated.

Stock Talk: Should you buy, hold or sell SBI shares?

Motilal Oswal: BUY

Target price: Rs 675

SBI delivered strong overall performance on the back of a recovery in loan growth, robust asset quality trends and contained funding
costs. “Deposit growth has remained strong, driven by healthy CASA trends, while loan growth is expected to gradually recover in
FY22-23E. The outlook for asset quality remains encouraging, with a lower slippage rate to that of many private banks,” the national
brokerage firm said. The lender has improved PCR to around 71% and holds unused COVID-related provisions of Rs 62 billion. SBI
posted a RoE of 12.7% at 3QFY22 and looks well positioned to exceed 15% RoE in the medium term."We reiterate SBIN as our best
buy, with a TP of Rs 675,” Motilal Oswal said.

Emkay Global: BUY

Target price: Rs 680

Emkay Global in its report noted that after the recent market correction due to the Russian-Ukrainian conflict, SBI is trading at
attractive valuations of 0.9x Mar'24E P/ABV. The lender has come a long way and is now in a much better position in terms of capital,
asset quality and earnings, as demonstrated during the Covid peak. “In our view, the bank's stronger retail orientation and steadily
improving risk-adjusted returns (RoORWA) call for continued reassessment. Thus, hold Buy/OW in EAP, with a TP of Rs 680, the
brokerage said.

Meanwhile, Kotak Securities also has a call to buy on shares of State Bank of India with a target price of Rs 500. The time frame given
by the analyst is intra-day when the price of State Bank of India can achieve the set goal. The brokerage recommended investors to
keep the stoploss at Rs 478.

(The stock recommendations in this story are from the respective research analysts and brokerage firms. The Bharat Express News
Online takes no responsibility for their investment advice. Investments in the capital markets are subject to rules and regulations.

Please consult your investment advisor before investing.)
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Happy news - for those interested in buying a new home at lower prices!

https://clientportal.conceptbiu.com/mv/oad/7907-357014246-7907

The country’s premier Public Sector Bank, the State Bank of India (SBI) has joined with 5 Housing Finance Companies to sell homes at
lower prices!

The country’s premier Public Sector Banik, the State Bank of India has a huge clientele of over 45 Crores Account Holders!

As such, with the huge customer base, the State Bank of India has joined Capri Global Housing Finance, Sri Ram Housing Finance,
PNB Housing Finance, and IIFL Home Finance on the front of providing citizens with the opportunity to buy homes at lower prices.

In this regard, the Chairman of the State Bank of India, Dinesh Kumar Khara, shared:

“This housing loan plan has been devised to help citizens intending to buy smaller houses at lower prices! ”

Meanwhile, IIFL Housing Finance Company has announced that the State Bank of India has joined with the Union Bank of India to

provide housing loans to buy homes at lower prices.
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SBI Signs First Co-Lending Agreement with IIFL Home Finance Ltd

https://clientportal.conceptbiu.com/mv/oad/7907-356991942-7907

SBI Signs First Co-Lending Agreement with IIFL Home Finance Ltd

IIFL HFL, announced signing of agreement with State Bank of India, a leading public sector bank, for Co-lending of priority sector
home loans. This is SBI's first Co-lending agreement with a home finance company. The loan sourcing and servicing will be managed
by IIFL HFL. Under the arrangement, 80% of the loan will be provided by SBI.

IIFL HFL will service the customers throughout their entire loan cycle, from sourcing, documentation, disbursal to collection. This
association will let IIFL HFL penetrate further into affordable Home Loan segment. This arrangement will also help IIFL HFL in offering
attractive interest rates to its customers.

IIFL HFL has disbursed loans totaling Rs 1500 cr till February 28 th, 2022 under existing co-lending arrangements. Earlier this year, IIFL
HFL signed agreements with banks such as Union Bank for extending home loans, Central Bank of India (one of India’s largest
commercial banks for LIG and MIG sector) and Punjab National Bank for extending home loans and MSME loans, and with Standard

Chartered Bank (one of the leading foreign banks in India) for extending credit to MSME loans.
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SBI shares rise as bank ties up with 5 HFCs for affordable loans; Brokerages see 40% upside, should

you buy?

https://clientportal.conceptbiu.com/mv/0ad/7907-356984326-7907

Despite the steep market correction so far this year, State Bank of India share price has jumped over 1.5% in the last month and
nearly 5% year-to-date.

Going forward, brokerages expect SBI shares to rally around 40 per cent.

State Bank of India (SBI) share price gained on Friday, a day after the lender entered into co-lending agreements with five housing
finance companies- PNB Housing Finance, lIIFL Home Finance, Shriram Housing Finance, Edelweiss Housing Finance, and Capri Global
Housing Finance- to serve the underserved and unserved borrowers. SBI was the top gainer on Sensex, up nearly 1 per cent at Rs
493, while the benchmark was sitting in red. Brokerages remain bullish on SBI stock. “SBIN has reported a RoE of ~12.7% in 3QFY22 —
the highest since AQR commenced in FY16 — and appears well positioned to surpass 15% RoE in the medium term,” said Motilal
Oswal.

SBI share performance:

Despite the steep market correction so far this year, State Bank of India share price has jumped over 1.5% in the last month and
nearly 5% year-to-date. Going forward, brokerages expect the stock to rally around 40 per cent given the fact that SBI has come a
long way and is now far better placed in terms of capital, asset quality and earnings, as demonstrated during the Covid peak.

Stock Talk: Should you buy, hold or sell SBI shares?

Motilal Oswal: BUY

Target price: Rs 675

SBI has been reporting strong overall performance led by a revival in loan growth, robust asset quality trends, and controlled funding
costs. "Deposit growth stood strong, led by healthy CASA trends, while loan growth is likely to recover gradually over FY22-23E. The
asset quality outlook remains encouraging, with the slippage ratio lower than many Private Banks,” said the domestic brokerage firm.
The lender has improved PCR to around 71% and holds unutilized COVID-related provisions of Rs 62 billion. SBI has reported a RoE
of 12.7% in 3QFY22 and it appears well-positioned to surpass 15% RoE in the medium term. “We reiterate SBIN as our top Buy, with a
TP of Rs 675,” said Motilal Oswal.

Emkay Global: BUY

Target price: Rs 680

Emkay Global in its report noted that after the recent market correction due to the Russia-Ukraine conflict, SBI is trading at attractive
valuations of 0.9x Mar'24E P/ABV. The lender has come a long way and is now far better placed in terms of capital, asset quality and
earnings as demonstrated during the Covid peak. “In our view, the bank's higher retail orientation and steady improvement in risk-
adjusted returns (RORWA) call for a sustained re-rating. Thus, maintain Buy/OW in EAP, with a TP of Rs 680", the brokerage said.
Meanwhile, Kotak Securities also has buy call on State Bank of India stock with a target price of Rs 500. Time period given by analyst
is intra Day when State Bank of India price can reach defined target. The brokerage recommended investors to keep stoploss at Rs
478.

(The stock recommendations in this story are by the respective research analysts and brokerage firms. TheSpuzz Online does not

bear any responsibility for their investment advice. Capital markets investments are subject to rules and regulations. Please consult

vt ir armvactrmant adhviiceAar afAara imviactinA )
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This bank ties up with 5 housing finance companies to further affordable loans to unserved.

https://clientportal.conceptbiu.com/mv/oad/7907-357014443-7907

SBI said the associations are pointed toward authorizing home loans to the unserved and underserved area in accordance with RBI
rules.

The country's biggest moneylender State Bank of India (SBI) on Thursday said it has gone into co-loaning concurrences with five
housing finance organizations to serve the underserved and unserved borrowers.

The five housing finance organizations (HFCs) are: PNB Housing Finance, IIFL Home Finance, Shriram Housing Finance, Edelweiss
Housing Finance, and Capri Global Housing Finance.

SBI said the organizations are pointed toward authorizing home loans to the unserved and underserved area in accordance with RBI
rules. Deficiency in reasonable lodging keeps on being a central issue for India, particularly for the financially more vulnerable
segment (EWS) and the casual areas of the general public, SBI said in a delivery.

To additionally work on the infiltration in this portion, SBI is effectively seeing co-loaning open doors with various HFCs.

“This joint effort will upgrade our dispersion network as we expect to stretch out our credit reach to more home loan borrowers of
the unserved and underserved sections. Such associations line up with our obligation to speed up successful and reasonable loan to
little home purchasers in India,” SBI Chairman Dinesh Khara said.

He said the tie-ups will add to the government's vision of 'Housing for All by 2024".

RBI had given rules on the co-loaning plan for banks and HFCs/NBFCs for need area loaning to work on the progression of loan to
the unserved and underserved areas of the economy and make reserves accessible to borrowers at a reasonable expense.

The co-loaning model intends to give the borrower the health rate and better reach, it said.

In a different delivery, Shriram Housing Finance said the two elements will mutually support lodging advance clients according to the
20:80 co-loaning model of the RBI.

“The interest for lodging is huge in the reasonable fragment and we have scarcely started to expose what's underneath. Through the
co-loaning model, we plan to use the monetary record strength of SBI and our endorsing abilities,” Ravi Subramanian, MD and CEOQ,
Shriram Housing Finance, said.

PNB Housing Finance Managing Director and CEO Hardayal Prasad said: "Our essential association with SBI is a significant expansion
of our retail home credit fragment, and will empower us to serve India's regular workers and underserved networks better.
“Co-loaning is the eventual fate of need area loaning, as it lessens the expense of funding for last-mile borrowers,” Prasad said.
Rajesh Sharma, Managing Director, Capri Global Housing Finance, said this organization will assist with expanding the two ventures'
benefit and grow individual home loan portfolios.

“We are sure that the coordinated effort with the country's greatest bank will open up more open doors for home money to each

loan-commendable borrower and go about as an influencer in satisfying the fantasies about claiming a home,” Sharma said.
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SBI shares rise as bank ties up with 5 HFCs for affordable loans; Brokerages see 40% upside, should

you buy?

https://clientportal.conceptbiu.com/mv/0ad/7907-357063559-7907

Despite the steep market correction so far this year, State Bank of India share price has jumped over 1.5% in the last month and
nearly 5% year-to-date. Going forward, brokerages expect SBI shares to rally around 40 per cent.

State Bank of India SBI ) share price gained on Friday, a day after the lender entered into co-lending agreements with five housing
finance companies- PNB Housing Finance , IIFL Home Finance, Shriram Housing Finance, Edelweiss Housing Finance, and Capri
Global Housing Finance- to serve the underserved and unserved borrowers. SBI was the top gainer on Sensex, up nearly 1 per cent at
Rs 493, while the benchmark was sitting in red. Brokerages remain bullish on SBI stock. “SBIN has reported a RoE of ~12.7% in
3QFY22 - the highest since AQR commenced in FY16 — and appears well positioned to surpass 15% RoE in the medium term,” said
Motilal Oswal.

SBI share performance:

Despite the steep market correction so far this year, State Bank of India share price has jumped over 1.5% in the last month and
nearly 5% year-to-date. Going forward, brokerages expect the stock to rally around 40 per cent given the fact that SBI has come a
long way and is now far better placed in terms of capital, asset quality and earnings, as demonstrated during the Covid peak.

Stock Talk: Should you buy, hold or sell SBI shares?

Motilal Oswal: BUY

Target price: Rs 675

SBI has been reporting strong overall performance led by a revival in loan growth, robust asset quality trends, and controlled funding
costs. "Deposit growth stood strong, led by healthy CASA trends, while loan growth is likely to recover gradually over FY22-23E. The
asset quality outlook remains encouraging, with the slippage ratio lower than many Private Banks,” said the domestic brokerage firm.
The lender has improved PCR to around 71% and holds unutilized COVID-related provisions of Rs 62 billion. SBI has reported a RoE
of 12.7% in 3QFY22 and it appears well-positioned to surpass 15% RoE in the medium term. “We reiterate SBIN as our top Buy, with a
TP of Rs 675,” said Motilal Oswal.

Emkay Global: BUY

Target price: Rs 680

Emkay Global in its report noted that after the recent market correction due to the Russia-Ukraine conflict, SBI is trading at attractive
valuations of 0.9x Mar'24E P/ABV. The lender has come a long way and is now far better placed in terms of capital, asset quality and
earnings as demonstrated during the Covid peak. “In our view, the bank's higher retail orientation and steady improvement in risk-
adjusted returns (RORWA) call for a sustained re-rating. Thus, maintain Buy/OW in EAP, with a TP of Rs 680", the brokerage said.
Meanwhile, Kotak Securities also has buy call on State Bank of India stock with a target price of Rs 500. Time period given by analyst
is intra Day when State Bank of India price can reach defined target. The brokerage recommended investors to keep stoploss at Rs
478.

(The stock recommendations in this story are by the respective research analysts and brokerage firms. Financial Express Online does
not bear any responsibility for their investment advice. Capital markets investments are subject to rules and regulations. Please

consult your investment advisor before investing.)
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SBI shares rise as bank ties up with 5 HFCs for affordable loans; Brokerages see 40% upside, should

you buy?

https://clientportal.conceptbiu.com/mv/0ad/7907-357065546-7907

1 day ago Despite the steep market correction so far this year, State Bank of India share price has jumped over 1.5% in the last
month and nearly 5% year-to-date.

Going forward, brokerages expect SBI shares to rally around 40 per cent.

State Bank of India SBI ) share price gained on Friday, a day after the lender entered into co-lending agreements with five housing
finance companies- PNB Housing Finance , IIFL Home Finance, Shriram Housing Finance, Edelweiss Housing Finance, and Capri
Global Housing Finance- to serve the underserved and unserved borrowers. SBI was the top gainer on Sensex, up nearly 1 per cent at
Rs 493, while the benchmark was sitting in red. Brokerages remain bullish on SBI stock. “SBIN has reported a RoE of ~12.7% in
3QFY22 - the highest since AQR commenced in FY16 — and appears well positioned to surpass 15% RoE in the medium term,” said
Motilal Oswal.

SBI share performance:

Despite the steep market correction so far this year, State Bank of India share price has jumped over 1.5% in the last month and
nearly 5% year-to-date. Going forward, brokerages expect the stock to rally around 40 per cent given the fact that SBI has come a
long way and is now far better placed in terms of capital, asset quality and earnings, as demonstrated during the Covid peak.

Stock Talk: Should you buy, hold or sell SBI shares?

Motilal Oswal: BUY

Target price: Rs 675

SBI has been reporting strong overall performance led by a revival in loan growth, robust asset quality trends, and controlled funding
costs. "Deposit growth stood strong, led by healthy CASA trends, while loan growth is likely to recover gradually over FY22-23E. The
asset quality outlook remains encouraging, with the slippage ratio lower than many Private Banks,” said the domestic brokerage firm.
The lender has improved PCR to around 71% and holds unutilized COVID-related provisions of Rs 62 billion. SBI has reported a RoE
of 12.7% in 3QFY22 and it appears well-positioned to surpass 15% RoE in the medium term. “We reiterate SBIN as our top Buy, with a
TP of Rs 675,” said Motilal Oswal.

Emkay Global: BUY

Target price: Rs 680

Emkay Global in its report noted that after the recent market correction due to the Russia-Ukraine conflict, SBI is trading at attractive
valuations of 0.9x Mar'24E P/ABV. The lender has come a long way and is now far better placed in terms of capital, asset quality and
earnings as demonstrated during the Covid peak. “In our view, the bank's higher retail orientation and steady improvement in risk-
adjusted returns (RORWA) call for a sustained re-rating. Thus, maintain Buy/OW in EAP, with a TP of Rs 680", the brokerage said.
Meanwhile, Kotak Securities also has buy call on State Bank of India stock with a target price of Rs 500. Time period given by analyst
is intra Day when State Bank of India price can reach defined target. The brokerage recommended investors to keep stoploss at Rs
478.

(The stock recommendations in this story are by the respective research analysts and brokerage firms. Financial Express Online does

not bear any responsibility for their investment advice. Capital markets investments are subject to rules and regulations. Please
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IIFL Finance's arm enters into strategic co-lending partnership with SBI

https://clientportal.conceptbiu.com/mv/oad/7907-356920763-7907

IIFL Finance's wholly owned subsidiary -- IIFL Home Finance (lIFL HFL) has entered into a strategic co-lending partnership with State
Bank of

India (SBI) to accelerate effective and affordable credit to small home buyers in the country. The loan sourcing and servicing will be
managed by IIFL HFL. Under the arrangement, 80 per cent of the loan will be provided by SBI.

IIFL HFL will service the customers throughout their entire loan cycle, from sourcing, documentation, disbursal to collection. This will
help the company to penetrate further into the affordable home loan segment. This arrangement will also help the company in
offering attractive interest rates to its customers.

IIFL Finance is an Indian diversified financial services company.
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SBI enters into co-lending agreements with five housing finance companies

https://clientportal.conceptbiu.com/mv/oad/7907-356931364-7907

State Bank of India (SBI) has entered into co-lending agreements with five housing finance companies to serve the underserved and
unserved borrowers.

The five housing finance companies (HFCs) are: PNB Housing Finance, IIFL Home Finance, Shriram Housing Finance, Edelweiss
Housing Finance, and Capri Global Housing Finance. The partnerships are aimed at sanctioning home loans to the unserved and
underserved sector in line with RBI guidelines.

SBl is the country's largest lender and it offers a wide range of services in the Personal Banking, Agriculture/ Rural, NRI services, SME

and Corporate Banking etc.
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SBI signs pact with housing finance companies for co-lending of home loans

https://clientportal.conceptbiu.com/mv/oad/7907-356971761-7907

25/03/2022 at 10:03 PM Bhubaneswar, Mar 25: India's largest lender, State Bank of India (SBI), has entered into a co-lending
agreement with

five Housing Finance Companies (HFCs) that include PNB Housing Finance Limited, [IFL Home Finance Limited, Shriram Housing
Finance Limited, Edelweiss Housing Finance Limited, and Capri Global Housing Finance Limited, to sanction home loans to the
unserved and underserved sector in line with RBI guidelines.

Shortage in affordable housing continues to be a major concern for India, especially for the Economically Weaker Section (EWS) and
the Informal Sections of the society. To further improve the penetration in this segment, SBI is actively looking at co-lending
opportunities with multiple HFCs.

Speaking on this partnership, Dinesh Khara, Chairman, SBI, said, “We are glad to have joined hands with the HFCs under the co-
lending program. This collaboration will enhance our distribution network, as we aim to extend our credit reach to more Home Loan
borrowers of the unserved and underserved segments. Such partnerships align with our commitment to accelerate effective and
affordable credit to small home buyers in India and contribute to the vision of "Housing for All by 2024".

RBI had issued guidelines on the co-lending scheme for banks and HFCs/NBFCs for Priority Sector Lending to improve the flow of
credit to the unserved and underserved sectors of the economy and make funds available to borrowers at an affordable cost. The co-

lending model aims to give the borrower the best interest rate and better reach.
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SBI inks co-lending pact with IIFL HFL for affordable housing loans

https://clientportal.conceptbiu.com/mv/oad/7907-356936610-7907

IIFL Home Finance (IIFL HFL), a home finance company, has signed a co-lending agreement with State Bank of India (SBI), a public
sector bank, for affordable housing loans.

It is SBI's first co-lending deal with a home finance firm. The loan sourcing and servicing will be handled by IIFL HFL. Under the
arrangement, 80% of the loan will be rendered by SBI. IIFL HFL will service the customers throughout their entire loan cycle, from
sourcing, documentation, disbursal to a collection.

As per the firm, this partnership will let it penetrate further into the affordable home loan segment.

IIFL HFL has disbursed loans totalling Rs 1,500 crore till February 28, 2022, under existing co-lending arrangements.

Earlier this year, IIFL HFL inked deals with banks like Union Bank for extending home loans, Central Bank of India and Punjab National
Bank for extending home loans and Ministry of Micro, Small &amp; Medium Enterprises (MSME) loans.

Dinesh Kumar Khara, Chairman of SBI, told the media that this partnership would improve their distribution network, as they aim to
extend their credit reach to more home loan borrowers of the unserved and underserved segments.

IIFL HFL has been able to disburse subsidies under the Credit Linked Subsidy Scheme (CLSS) of more than Rs 1,270 crore to
households since the rolling out of the scheme in June 2015. The firm recently signed a $68 million loan with Asian Development
Bank (ADB) to improve financial access to affordable green housing for lower-income women borrowers in India.

The funding comprises a direct ADB loan of up to $58 million and a $10 million concessional loan by the Canadian Climate Fund for
the Private Sector in Asia (CFPS). From ADB's loan, 80% will be allocated for lending to women borrowers and 20% assigned to

funding mortgages for green-certified houses.
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Edelweiss Housing Finance ties up with SBI for co-lending in priority sector home loans

https://clientportal.conceptbiu.com/mv/oad/7907-356936341-7907

A subsidiary of Edelweiss Financial Services, EHFL said the alliance will leverage the combined reach of both the partners in tier Il and
tier Il markets to ensure timely disbursal of housing credit to customers.

The five housing finance companies (HFCs) are: PNB Housing Finance, IIFL Home Finance, Shriram Housing Finance, Edelweiss
Housing Finance, and Capri Global Housing Finance.

In "Money Talk"

Stocks In the News: Check out the companies making headlines before the opening bell.
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SBI signs pact with Housing Finance Companies for Co-Lending of Home Loans

https://clientportal.conceptbiu.com/mv/oad/7907-356942920-7907

Mumbai, March 25, 2022: India's largest lender, State Bank of India (SBI), has entered into a co-Lending agreement with 5 Housing
Finance

Companies (HFCs) that include PNB Housing Finance Limited, IIFL Home Finance Limited, Shriram Housing Finance Limited, Edelweiss
Housing Finance Limited, and Capri Global Housing Finance Limited, to sanction Home Loans to the unserved and underserved
sector in line with RBI guidelines.

Shortage in affordable housing continues to be a major concern for India, especially for the Economically Weaker Section (EWS) and
the Informal Sections of the society. To further improve the penetration in this segment, SBI is actively looking at co-lending
opportunities with multiple HFCs.

Speaking on this partnership, Shri Dinesh Khara, Chairman, SBI, said, “We are glad to have joined hands with the HFCs under the co-
lending program. This collaboration will enhance our distribution network, as we aim to extend our credit reach to more Home Loan
borrowers of the unserved and underserved segments. Such partnerships align with our commitment to accelerate effective and
affordable credit to small home buyers in India and contribute to the vision of "Housing for All by 2024".

RBI had issued guidelines on the co-lending scheme for banks and HFCs/NBFCs for Priority Sector Lending to improve the flow of
credit to the unserved and underserved sectors of the economy and make funds available to borrowers at an affordable cost. The co-
lending model aims to give the borrower the best interest rate and better reach.

The partnership signed in Mumbai was handed over by Shri Dinesh Khara, Chairman, SBI, to the respective Heads of the HFCs as
mentioned above. Shri ChallaSreenivasuluSetty, Managing Director, SBI, SmtSaloni Narayan, Deputy Managing Director (RB), SBI, and
Shri Mahesh Goel, CGM (RE), SBI were present on the occasion.

Add a Comment

You must be logged in to post a comment.
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SBI signs pact with 5 HFCs for co-lending of home loans

https://clientportal.conceptbiu.com/mv/oad/7907-356926083-7907

The State Bank of India (SBI) has entered into a co-lending agreement with five housing finance companies (HFCs), including PNB
Housing Finance, IIFL Home Finance, Shriram Housing Finance, Edelweiss Housing Finance, and Capri Global Housing Finance, to
sanction home loans to the unserved and underserved sectors, in accordance with RBI guidelines.

The scarcity of affordable housing remains a major concern in India, particularly for the economically weaker (EWS) and informal
sections of society. SBI is actively seeking co-lending opportunities with multiple HFCs to increase its penetration in this segment.
Dinesh Khara, Chairman, SBI, said, “We are glad to have joined hands with the HFCs under the co-lending program. This collaboration
will enhance our distribution network, as we aim to extend our credit reach to more home loan borrowers of the unserved and
underserved segments. Such partnerships align with our commitment to accelerate effective and affordable credit to small home
buyers in India and contribute to the vision of Housing for All by 2024".

Dinesh Khara handed over the partnership signed in Mumbai to the respective heads of the HFCs. Challa Sreenivasulu Setty, MD, SBI,
Saloni Narayan, Deputy MD (RB), SBI, and Mahesh Goel, CGM (RE), SBI were present on the occasion.
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SBI signs co-lending agreement with IIFL Home Finance and others

https://clientportal.conceptbiu.com/mv/oad/7907-356922132-7907

The co-lending model aims to give the borrower the best interest rate and better reach. March 25, 2022 11:24 IST | India Infoline
News Service

India’s largest lender, State Bank of India (SBI), has entered into a co-Lending agreement with 5 Housing Finance Companies (HFCs)
that include PNB Housing Finance Limited, IIFL Home Finance Limited, Shriram Housing Finance Limited, Edelweiss Housing Finance
Limited, and Capri Global Housing Finance Limited, to sanction Home Loans to the unserved and underserved sector in line with RBI
guidelines.

Shortage in affordable housing continues to be a major concern for India, especially for the Economically Weaker Section (EWS) and
the Informal Sections of the society. To further improve the penetration in this segment, SBI is actively looking at co-lending
opportunities with multiple HFCs.

Speaking on this partnership, Dinesh Khara, Chairman, SBI, said, “We are glad to have joined hands with the HFCs under the co-
lending program. This collaboration will enhance our distribution network, as we aim to extend our credit reach to more Home Loan
borrowers of the unserved and underserved segments. Such partnerships align with our commitment to accelerate effective and
affordable credit to small home buyers in India and contribute to the vision of “"Housing for All by 2024".

RBI had issued guidelines on the co-lending scheme for banks and HFCs/NBFCs for Priority Sector Lending to improve the flow of
credit to the unserved and underserved sectors of the economy and make funds available to borrowers at an affordable cost. The co-
lending model aims to give the borrower the best interest rate and better reach.

The partnership signed in Mumbai was handed over by Dinesh Khara, Chairman, SBI, to the respective Heads of the HFCs as
mentioned above. Challa Sreenivasulu Setty, Managing Director, SBI, Saloni Narayan, Deputy Managing Director (RB), SBI, and

Mahesh Goel, CGM (RE), SBI were present on the occasion.
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SBI signs pact with Housing Finance Companies for co-lending of home loans

https://clientportal.conceptbiu.com/mv/oad/7907-356927313-7907

The co-lending model aims to give the borrower the best interest rate and better reach. March 25, 2022 11:24 IST | India Infoline
News Service

India’s largest lender, State Bank of India (SBI), has entered into a co-Lending agreement with 5 Housing Finance Companies (HFCs)
that include PNB Housing Finance Limited, IIFL Home Finance Limited, Shriram Housing Finance Limited, Edelweiss Housing Finance
Limited, and Capri Global Housing Finance Limited, to sanction Home Loans to the unserved and underserved sector in line with RBI
guidelines.

Shortage in affordable housing continues to be a major concern for India, especially for the Economically Weaker Section (EWS) and
the Informal Sections of the society. To further improve the penetration in this segment, SBI is actively looking at co-lending
opportunities with multiple HFCs.

Speaking on this partnership, Dinesh Khara, Chairman, SBI, said, “We are glad to have joined hands with the HFCs under the co-
lending program. This collaboration will enhance our distribution network, as we aim to extend our credit reach to more Home Loan
borrowers of the unserved and underserved segments. Such partnerships align with our commitment to accelerate effective and
affordable credit to small home buyers in India and contribute to the vision of “"Housing for All by 2024".

RBI had issued guidelines on the co-lending scheme for banks and HFCs/NBFCs for Priority Sector Lending to improve the flow of
credit to the unserved and underserved sectors of the economy and make funds available to borrowers at an affordable cost. The co-
lending model aims to give the borrower the best interest rate and better reach.

The partnership signed in Mumbai was handed over by Dinesh Khara, Chairman, SBI, to the respective Heads of the HFCs as
mentioned above. Challa Sreenivasulu Setty, Managing Director, SBI, Saloni Narayan, Deputy Managing Director (RB), SBI, and

Mahesh Goel, CGM (RE), SBI were present on the occasion.
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SBI shares rise post tie-up with 5 housing finance firms for affordable home loans

https://clientportal.conceptbiu.com/mv/oad/7907-356929393-7907

Shares of the State Bank of India (SBI) rose more than a percent on Friday, a day after India's largest lender announced its partnership
with five housing finance companies.

A 10:30 am, SBI shares were trading a percent higher on the BSE and NSE each, at Rs 491.85 and Rs 491.95, respectively.

SBI has entered into co-lending agreements with PNB Housing Finance, IIFL Home Finance, Shriram Housing Finance, Edelweiss
Housing Finance, and Capri Global Housing Finance to serve the underserved and unserved borrowers.

Under the pacts, to the unserved and underserved sector in line with RBI guidelines as a shortage in affordable housing continues to
be a major concern for India, especially for the economically weaker section (EWS) and the informal sections of the society, the
lender said in a statement.

RBI had issued guidelines on the co-lending scheme for banks and HFCs/NBFCs for priority sector lending to improve the flow of
credit to the unserved and underserved sectors and make funds available to borrowers at an affordable cost.

SBI Chairman Dinesh Khara said, "This collaboration will enhance our distribution network as we aim to extend our credit reach to
more home loan borrowers of the unserved and underserved segments. Such partnerships align with our commitment to accelerate
effective and affordable credit to small home buyers in India."

The tie-ups will contribute to the government's vision of 'Housing for All by 2024, he added.

The co-lending model aims to give the borrower the best interest rate and better reach, it said. In a separate release, Shriram

Housing Finance said the two entities will jointly service housing loan customers as per the 20:80 co-lending model of the RBI.
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SBI signs pact with Housing Finance Companies for Co-Lending of Home Loans

https://clientportal.conceptbiu.com/mv/oad/7907-356915075-7907

Mumbeai : India's largest lender, State Bank of India (SBI), has entered into a co-Lending agreement with 5 Housing Finance
Companies (HFCs) that include PNB Housing Finance Limited, [IFL Home Finance Limited, Shriram Housing Finance Limited, Edelweiss
Housing Finance Limited, and Capri Global Housing Finance Limited, to sanction Home Loans to the unserved and underserved
sector in line with RBI guidelines.

Shortage in affordable housing continues to be a major concern for India, especially for the Economically Weaker Section (EWS) and
the Informal Sections of the society. To further improve the penetration in this segment, SBI is actively looking at co-lending
opportunities with multiple HFCs.

Speaking on this partnership, Shri Dinesh Khara, Chairman, SBI, said, “We are glad to have joined hands with the HFCs under the co-
lending program. This collaboration will enhance our distribution network, as we aim to extend our credit reach to more Home Loan
borrowers of the unserved and underserved segments. Such partnerships align with our commitment to accelerate effective and
affordable credit to small home buyers in India and contribute to the vision of "Housing for All by 2024".

RBI had issued guidelines on the co-lending scheme for banks and HFCs/NBFCs for Priority Sector Lending to improve the flow of
credit to the unserved and underserved sectors of the economy and make funds available to borrowers at an affordable cost. The co-
lending model aims to give the borrower the best interest rate and better reach.

The partnership signed in Mumbai was handed over by Shri Dinesh Khara, Chairman, SBI, to the respective Heads of the HFCs as
mentioned above. Shri Challa Sreenivasulu Setty, Managing Director, SBI, Smt Saloni Narayan, Deputy Managing Director (RB), SBI,
and Shri Mahesh Goel, CGM (RE), SBI were present on the occasion.
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The co-lending model aims to give the borrower the best interest rate and better reach. March 25, 2022 11:24 IST | India Infoline
News Service

India’s largest lender, State Bank of India (SBI), has entered into a co-Lending agreement with 5 Housing Finance Companies (HFCs)
that include PNB Housing Finance Limited, IIFL Home Finance Limited, Shriram Housing Finance Limited, Edelweiss Housing Finance
Limited, and Capri Global Housing Finance Limited, to sanction Home Loans to the unserved and underserved sector in line with RBI
guidelines.

Shortage in affordable housing continues to be a major concern for India, especially for the Economically Weaker Section (EWS) and
the Informal Sections of the society. To further improve the penetration in this segment, SBI is actively looking at co-lending
opportunities with multiple HFCs.

Speaking on this partnership, Dinesh Khara, Chairman, SBI, said, “We are glad to have joined hands with the HFCs under the co-
lending program. This collaboration will enhance our distribution network, as we aim to extend our credit reach to more Home Loan
borrowers of the unserved and underserved segments. Such partnerships align with our commitment to accelerate effective and
affordable credit to small home buyers in India and contribute to the vision of "Housing for All by 2024".

RBI had issued guidelines on the co-lending scheme for banks and HFCs/NBFCs for Priority Sector Lending to improve the flow of
credit to the unserved and underserved sectors of the economy and make funds available to borrowers at an affordable cost. The co-
lending model aims to give the borrower the best interest rate and better reach.

The partnership signed in Mumbai was handed over by Dinesh Khara, Chairman, SBI, to the respective Heads of the HFCs as
mentioned above. Challa Sreenivasulu Setty, Managing Director, SBI, Saloni Narayan, Deputy Managing Director (RB), SBI, and

Mahesh Goel, CGM (RE), SBI were present on the occasion.
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SBI signs first Co-lending agreement with IIFL Home Finance

https://clientportal.conceptbiu.com/mv/oad/7907-356871097-7907

: The co-lending model aims to give the borrower the best interest rate and better reach. March 25, 2022 11:24 IST | India Infoline
News Service

India’s largest lender, State Bank of India (SBI), has entered into a co-Lending agreement with 5 Housing Finance Companies (HFCs)
that include PNB Housing Finance Limited, [IFL Home Finance Limited, Shriram Housing Finance Limited, Edelweiss Housing Finance
Limited, and Capri Global Housing Finance Limited, to sanction Home Loans to the unserved and underserved sector in line with RBI
guidelines.

Shortage in affordable housing continues to be a major concern for India, especially for the Economically Weaker Section (EWS) and
the Informal Sections of the society. To further improve the penetration in this segment, SBI is actively looking at co-lending
opportunities with multiple HFCs.

Speaking on this partnership, Dinesh Khara, Chairman, SBI, said, “We are glad to have joined hands with the HFCs under the co-
lending program. This collaboration will enhance our distribution network, as we aim to extend our credit reach to more Home Loan
borrowers of the unserved and underserved segments. Such partnerships align with our commitment to accelerate effective and
affordable credit to small home buyers in India and contribute to the vision of “"Housing for All by 2024".

RBI had issued guidelines on the co-lending scheme for banks and HFCs/NBFCs for Priority Sector Lending to improve the flow of
credit to the unserved and underserved sectors of the economy and make funds available to borrowers at an affordable cost. The co-
lending model aims to give the borrower the best interest rate and better reach.

The partnership signed in Mumbai was handed over by Dinesh Khara, Chairman, SBI, to the respective Heads of the HFCs as
mentioned above. Challa Sreenivasulu Setty, Managing Director, SBI, Saloni Narayan, Deputy Managing Director (RB), SBI, and

Mahesh Goel, CGM (RE), SBI were present on the occasion.
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IIFL Home Finance ties-up with SBI for affordable housing loans under co-lending model

https://clientportal.conceptbiu.com/mv/oad/7907-356879288-7907

“This is SBI's first co-lending agreement with a home finance company. The loan sourcing and servicing will be managed by IIFL HFL.
Under the arrangement, 80 per cent of the loan will be provided by SBI,” it said in a release on Thursday.

IIFL Home Fin has entered into a strategic co-lending partnership with State Bank of India to accelerate effective and affordable
credit to small home buyers in the country.

IIFL HFL, a digital-first home finance company, has signed an agreement with SBI for co-lending of priority-sector home loans.

“This is SBI's first co-lending agreement with a home finance company. The loan sourcing and servicing will be managed by IIFL HFL.
Under the arrangement, 80 per cent of the loan will be provided by SBI,” it said in a release on Thursday.

IIFL HFL will service the customers throughout their entire loan cycle, from sourcing, documentation, disbursal to collection.

This will help the company to penetrate further into the affordable home loan segment. This arrangement will also help the company
in offering attractive interest rates to its customers.

“This collaboration will enhance our distribution network, as we aim to extend our credit reach to more home loan borrowers in
unserved and underserved segments. Such partnerships align with our commitment to accelerate effective and affordable credit to
small home buyers in India and contribute to the vision of Housing for All by 2024,” Dinesh Kumar Khara, SBI Chairman said.

Earlier this year, IIFL HFL signed agreements with Union Bank for extending home loans, Central Bank of India for LIG and MIG sector
loans and Punjab National Bank for extending home loans and MSME loans.

It also partnered with foreign-based Standard Chartered Bank for extending credit to MSME loans.

“We are looking forward to further strengthening our foothold in the affordable home space with co-lending. With this association,
we target to align our goals with the government's agenda of improving the flow of credit and make funds available to the ultimate
beneficiary at an affordable cost,” Monu Ratra, CEO &amp; ED, IIFL HFL said.

The company has disbursed loans totaling Rs 1,500 crore till February 28, 2022 under the existing co-lending arrangements.

In November 2020, the Reserve Bank of India (RBI) came out with the Co-Lending Model (CLM) scheme under which banks can
provide loans along with NBFCs to priority sector borrowers based on a prior agreement.

The CLM, is an improvement over the co-origination of loan schemes announced by RBI in September 2018. It seeks to provide
greater flexibility to the lending institutions, according to the apex bank.

The co-origination model required the NBFCs to take minimum 20 per cent of the credit risk through direct exposure to the priority
sector and that their contribution towards the loan amount would not be funded out of borrowing from the co-originating bank or
any other group company of the partner bank.

LEAVE A REPLY




“1IFL HOME LOAN

Publication: Realty & More Edition: Online Coverage

SBI signs Co-lending deal with IIFL Home Finance for priority sector home loans

https://clientportal.conceptbiu.com/mv/oad/7907-356876123-7907

Mumbai, March 24, 2022: IIFL HFL, today announced signing of agreement with State Bank of India,

for Co-lending of priority sector home loans. This is SBI's first Co-lending agreement with a home finance company. The loan
sourcing and servicing will be managed by IIFL HFL. Under the arrangement, 80% of the loan will be provided by SBI.

A press release issued by IIFL HFL says that it will service the customers throughout their entire loan cycle, from sourcing,
documentation, disbursal to collection. This association will let IIFL HFL penetrate further into affordable Home Loan segment. This
arrangement will also help IIFL HFL in offering attractive interest rates to its customers.

IIFL HFL has disbursed loans totaling Rs 1500 cr till February 28, 2022 under existing co-lending arrangements. Earlier this year, IIFL
HFL signed agreements with banks such as Union Bank for extending home loans, Central Bank of India (one of India’s largest
commercial banks for LIG and MIG sector) and Punjab National Bank for extending home loans and MSME loans, and with Standard
Chartered Bank (one of the leading foreign banks in India) for extending credit to MSME loans.

Dinesh Kumar Khara, SBI Chairman said, “ We are glad to have joined hands with the HFCs under the co-lending program. This
collaboration will enhance our distribution network, as we aim to extend our credit reach to more Home Loan borrowers of the
unserved and underserved segments. Such partnerships align with our commitment to accelerate effective and affordable credit to
small home buyers in India and contribute to the vision of “"Housing for All by 2024".

Speaking on the new arrangement, Monu Ratra, CEO &amp; ED at IIFL HFL said, “It's our pleasure to be associated with State Bank of
India, as we are looking forward to further strengthening our foothold in the affordable home space with co-lending. With this
association, we target to align our goals with the Government’'s agenda of improving the flow of credit and make funds available to

the ultimate beneficiary at an affordable cost”.
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SBI signs co-lending pact with PNB Housing, IIFL Home Finance, three other HFCs

https://clientportal.conceptbiu.com/mv/oad/7907-356880258-7907

India's largest lender State Bank of India (SBI) has entered into a co-lending agreement with five housing finance companies (HFCs)
— PNB Housing

Finance Ltd, IIFL Home Finance Ltd, Shriram Housing Finance Ltd, Edelweiss Housing Finance Ltd, and Capri Global Housing Finance
Ltd — to sanction home loans to the unserved and underserved sector.

As per the lender, shortage in affordable housing continues to be a major concern for India, especially for the economically weaker
section (EWS) and the informal sections of the society.

Speaking on this partnership, Dinesh Khara, chairman, SBI, said, “We are glad to have joined hands with the HFCs under the co-
lending program. This collaboration will enhance our distribution network, as we aim to extend our credit reach to more Home Loan
borrowers of the unserved and underserved segments. Such partnerships align with our commitment to accelerate effective and
affordable credit to small home buyers in India and contribute to the vision of “Housing for All by 2024".

RBI had issued guidelines on the co-lending scheme for banks and HFCs/NBFCs for priority sector lending to improve the flow of
credit to the unserved and underserved sectors of the economy and make funds available to borrowers at an affordable cost. The co-
lending model aims to give the borrower the best interest rate and better reach.

The partnership agreement, signed in Mumbai, was handed over by Khara to the respective heads of the HFCs as mentioned above.
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Affordable home loans: SBI partners with PNB Housing, IIFL Home Fin, others

https://clientportal.conceptbiu.com/mv/oad/7907-356881370-7907

Dinesh Kumar Khara, SBI Chairman, said that the collaboration will enhance the distribution network.

New Delhi: State Bank of India (SBI) has partnered with five housing finance companies (HFCs) — PNB Housing Finance Ltd, IIFL Home
Finance Ltd, Shriram Housing Finance Ltd, Edelweiss Housing Finance Ltd, and Capri Global Housing Finance Ltd — to provide
affordable home loans to small home buyers in the country.

“This is SBI's first co-lending agreement with a home finance company. The loan sourcing and servicing will be managed by IIFL HFL.
Under the arrangement, 80 per cent of the loan will be provided by SBI," IIFL HFL said in a release on Thursday.

Read More: Leave Travel Allowance: When is the right time to claim your LTA?

Dinesh Kumar Khara, SBI Chairman, said that the collaboration will enhance the distribution network. “We aim to extend our credit
reach to more home loan borrowers in unserved and underserved segments. Such partnerships align with our commitment to
accelerate effective and affordable credit to small home buyers in India and contribute to the vision of Housing for All by 2024,"
Khara added.

Prior to SBI, IIFL HFL had entered into agreements with Union Bank for extending affordable home loans. The lender has also
partnered with the Central Bank of India for LIG and MIG sector loans and Punjab National Bank for extending home loans and
MSME loans, according to a PTI report.

Read More: SBI lines-up 12 NPA accounts for sale to asset reconstruction companies to recover dues of over Rs 820 cr

“We are looking forward to further strengthening our foothold in the affordable home space with co-lending. With this association,
we target to align our goals with the government's agenda of improving the flow of credit and make funds available to the ultimate
beneficiary at an affordable cost,” Monu Ratra, CEO &amp; ED, IIFL HFL said.
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SBI signs first Co-lending agreement with IIFL Home Finance Ltd. for priority sector home loans

https://clientportal.conceptbiu.com/mv/oad/7907-356885929-7907

IIFL HFL has so far co-lended more than Rs 1500 cr worth of loan book till date under existing arrangements Home loan sourcing and
servicing will be managed by IIFL HFL 80% of the loan will be provided by SBI under the arrangement IIFL HFL under Economically
Weaker Sections (EWS), Low Income Group (LIG) and Middle Income Group has disbursed loan to over 1,41,000 borrowers as on
December 31st, 2021

Published on March 24, 2022

IIFL HFL, India’s fastest growing digital first home finance company, today announced signing of agreement with State Bank of India,
a leading public sector bank, for Co-lending of priority sector home loans. This is SBI's first Co-lending agreement with a home
finance company. The loan sourcing and servicing will be managed by IIFL HFL. Under the arrangement, 80% of the loan will be
provided by SBI.

IIFL HFL will service the customers throughout their entire loan cycle, from sourcing, documentation, disbursal to collection. This
association will let IIFL HFL penetrate further into affordable Home Loan segment. This arrangement will also help IIFL HFL in offering
attractive interest rates to its customers.

IIFL HFL has disbursed loans totaling Rs 1500 cr till February 28th, 2022 under existing co-lending arrangements. Earlier this year, IIFL
HFL signed agreements with banks such as Union Bank for extending home loans, Central Bank of India (one of India’s largest
commercial banks for LIG and MIG sector) and Punjab National Bank for extending home loans and MSME loans, and with Standard
Chartered Bank (one of the leading foreign banks in India) for extending credit to MSME loans.

Dinesh Kumar Khara, SBI Chariman said,” We are glad to have joined hands with the HFCs under the co-lending program. This
collaboration will enhance our distribution network, as we aim to extend our credit reach to more Home Loan borrowers of the
unserved and underserved segments. Such partnerships align with our commitment to accelerate effective and affordable credit to
small home buyers in India and contribute to the vision of “"Housing for All by 2024".

Speaking on the new arrangement, Mr. Monu Ratra, CEO &amp; ED at IIFL HFL said, “It's our pleasure to be associated with State
Bank of India, as we are looking forward to further strengthening our foothold in the affordable home space with co-lending. With
this association, we target to align our goals with the Government's agenda of improving the flow of credit and make funds available
to the ultimate beneficiary at an affordable cost”.

IIFL HFL in the recent past announced milestone of facilitating over 53,000 households under Credit Linked Subsidy Scheme (CLSS)
making it one of the leading Fls contributing towards Pradhan Mantri Awas Yojana-Urban (PMAY-U). The company has been able to
disburse subsidy of over Rs 1270 cr to households since the launch of the scheme in June 2015.

As a fintech housing finance company, IIFL HFL is dedicated to making its customers’ journey of owning a home as seamless as
possible, by leveraging its future-ready technology, which offers 100% digital onboarding of its home loan customers.

IIFL HFL recently signed a USD 68 million loan with ADB to improve financial access to affordable green housing for lower-income
women borrowers in India. The funding comprises a direct ADB loan of up to $58 million and a $10 million concessional loan by the
Canadian Climate Fund for the Private Sector in Asia (CFPS). From ADB's loan, 80% will be earmarked for lending to women
borrowers and 20% allocated to financing mortgages for green-certified homes. The ADB loan will support IIFL's green housing
portfolio, especially towards incentivising developers to adopt green certification standards in building affordable housing.
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SBI ties-up with 5 housing finance companies to further affordable loans to unserved
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The five housing finance companies (HFCs) are: PNB Housing Finance, IIFL Home Finance, Shriram Housing Finance, Edelweiss
Housing Finance, and Capri Global Housing Finance.

The country's largest lender State Bank of India (SBI) on Thursday said it has entered into co-lending agreements with five housing
finance companies to serve the underserved and unserved borrowers.

The five housing finance companies (HFCs) are: PNB Housing Finance, IIFL Home Finance, Shriram Housing Finance, Edelweiss
Housing Finance, and Capri Global Housing Finance.

SBI said the partnerships are aimed at sanctioning home loans to the unserved and underserved sector in line with RBI guidelines.
Shortage in affordable housing continues to be a major concern for India, especially for the economically weaker section (EWS) and
the informal sections of the society, SBI said in a release.

To further improve the penetration in this segment, SBI is actively looking at co-lending opportunities with multiple HFCs.

“This collaboration will enhance our distribution network as we aim to extend our credit reach to more home loan borrowers of the
unserved and underserved segments. Such partnerships align with our commitment to accelerate effective and affordable credit to
small home buyers in India,” SBI Chairman Dinesh Khara said.

He said the tie-ups will contribute to the government's vision of ‘Housing for All by 2024'.

RBI had issued guidelines on the co-lending scheme for banks and HFCs/NBFCs for priority sector lending to improve the flow of
credit to the unserved and underserved sectors of the economy and make funds available to borrowers at an affordable cost.

The co-lending model aims to give the borrower the best interest rate and better reach, it said.

In a separate release, Shriram Housing Finance said the two entities will jointly service housing loan customers as per the 20:80 co-
lending model of the RBI.

“The demand for housing is immense in the affordable segment and we have barely scratched the surface. Through the co-lending
model, we intend to leverage the balance sheet strength of SBI and our underwriting capabilities,” Ravi Subramanian, MD &amp;
CEO, Shriram Housing Finance, said.

PNB Housing Finance Managing Director and CEO Hardayal Prasad said: “Our strategic partnership with SBI is an important extension
of our retail home loan segment, and will enable us to serve India's working classes and underserved communities better.” Co-
lending is the future of priority sector lending, as it reduces the cost of financing for last-mile borrowers, Prasad said.

Rajesh Sharma, Managing Director, Capri Global Housing Finance, said this partnership will help increase both enterprises'
profitability and expand respective home loan portfolios.

“We are confident that the collaboration with the country's biggest lender will open up more opportunities for home finance to every
credit-worthy borrower and act as an agent of change in fulfilling the dreams of owning a home,” Sharma said.

LEAVE A REPLY
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SBI signs first Co-lending agreement with IIFL Home Finance
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The co-lending model aims to give the borrower the best interest rate and better reach. March 25, 2022 11:24 IST | India Infoline
News Service

India’s largest lender, State Bank of India (SBI), has entered into a co-Lending agreement with 5 Housing Finance Companies (HFCs)
that include PNB Housing Finance Limited, IIFL Home Finance Limited, Shriram Housing Finance Limited, Edelweiss Housing Finance
Limited, and Capri Global Housing Finance Limited, to sanction Home Loans to the unserved and underserved sector in line with RBI
guidelines.

Shortage in affordable housing continues to be a major concern for India, especially for the Economically Weaker Section (EWS) and
the Informal Sections of the society. To further improve the penetration in this segment, SBI is actively looking at co-lending
opportunities with multiple HFCs.

Speaking on this partnership, Dinesh Khara, Chairman, SBI, said, “We are glad to have joined hands with the HFCs under the co-
lending program. This collaboration will enhance our distribution network, as we aim to extend our credit reach to more Home Loan
borrowers of the unserved and underserved segments. Such partnerships align with our commitment to accelerate effective and
affordable credit to small home buyers in India and contribute to the vision of “"Housing for All by 2024".

RBI had issued guidelines on the co-lending scheme for banks and HFCs/NBFCs for Priority Sector Lending to improve the flow of
credit to the unserved and underserved sectors of the economy and make funds available to borrowers at an affordable cost. The co-
lending model aims to give the borrower the best interest rate and better reach.

The partnership signed in Mumbai was handed over by Dinesh Khara, Chairman, SBI, to the respective Heads of the HFCs as
mentioned above. Challa Sreenivasulu Setty, Managing Director, SBI, Saloni Narayan, Deputy Managing Director (RB), SBI, and

Mahesh Goel, CGM (RE), SBI were present on the occasion.
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SBI signs co-lending pact with 5 HFCs for advancing home loans
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State Bank of India (SBI) said it had entered into a co-lending agreement with 5 housing finance companies (HFCs) for advancing
home loans.

The arrangement with PNB Housing Finance Ltd., [IFL Home Finance Ltd., Shriram Housing Finance Ltd., Edelweiss Housing Finance
Ltd., and Capri Global Housing Finance Ltd., would help sanction home loans to the unserved and underserved sector in line with RBI
guidelines, the lender said.

“Shortage in affordable housing continues to be a major concern for India, especially for the economically weaker sections (EWS) and
the Informal sections of society. To further improve penetration in this segment, SBI is actively looking at co-lending opportunities
with multiple HFCs,” the bank said in a statement.

“This collaboration will enhance our distribution network, as we aim to extend our credit reach to more home loan borrowers of the
unserved and underserved segments,” said Chairman Dinesh Khara.

“Such partnerships align with our commitment to accelerate effective and affordable credit to small home buyers in India and
contribute to the vision of Housing for All by 2024,” he said.

RBI had issued guidelines on the co-lending scheme for banks and HFCs/NBFCs for priority sector lending to improve the flow of
credit to the unserved and underserved sectors of the economy and make funds available to borrowers at an affordable cost.

The objective of the co-lending model is to give the borrower the best interest rate and better reach, according to the lender.
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Affordable home loans: SBI partners with PNB Housing, IIFL Home Fin, others | Personal Finance

News
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New Delhi: State Bank of India (SBI) has partnered with five housing finance companies (HFCs) — PNB Housing Finance Ltd, IIFL Home
Finance Ltd, Shriram Housing Finance Ltd, Edelweiss Housing Finance Ltd, and Capri Global Housing Finance Ltd - to provide
affordable home loans to small home buyers in the country.

“This is SBI's first co-lending agreement with a home finance company. The loan sourcing and servicing will be managed by IIFL HFL.
Under the arrangement, 80 per cent of the loan will be provided by SBI,” IIFL HFL said in a release on Thursday.

Dinesh Kumar Khara, SBI Chairman, said that the collaboration will enhance the distribution network. “We aim to extend our credit
reach to more home loan borrowers in unserved and underserved segments. Such partnerships align with our commitment to
accelerate effective and affordable credit to small home buyers in India and contribute to the vision of Housing for All by 2024,"
Khara added.

Prior to SBI, IIFL HFL had entered into agreements with Union Bank for extending affordable home loans. The lender has also
partnered with the Central Bank of India for LIG and MIG sector loans and Punjab National Bank for extending home loans and
MSME loans, according to a PTI report.

“We are looking forward to further strengthening our foothold in the affordable home space with co-lending. With this association,
we target to align our goals with the government's agenda of improving the flow of credit and make funds available to the ultimate
beneficiary at an affordable cost,” Monu Ratra, CEO &amp; ED, IIFL HFL said.

#mute
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IIFL Home Fin ties-up with SBI for affordable housing loans under co-lending model

https://clientportal.conceptbiu.com/mv/oad/7907-356879293-7907

IIFL Home Fin has entered into a strategic co-lending partnership with State Bank of India to accelerate effective and affordable
credit to small home buyers in the country. lIFL HFL, a digital-first home finance company, has signed an agreement with SBI for co-
lending of priority-sector home loans.

“This is SBI's first co-lending agreement with a home finance company. The loan sourcing and servicing will be managed by IIFL HFL.
Under the arrangement, 80 per cent of the loan will be provided by SBI," it said in a release on Thursday.

IIFL HFL will service the customers throughout their entire loan cycle, from sourcing, documentation, disbursal to collection.

This will help the company to penetrate further into the affordable home loan segment. This arrangement will also help the company
in offering attractive interest rates to its customers.

“This collaboration will enhance our distribution network, as we aim to extend our credit reach to more home loan borrowers in
unserved and underserved segments. Such partnerships align with our commitment to accelerate effective and affordable credit to
small home buyers in India and contribute to the vision of Housing for All by 2024,” Dinesh Kumar Khara, SBI Chairman said.

Earlier this year, IIFL HFL signed agreements with Union Bank for extending home loans, Central Bank of India for LIG and MIG sector
loans and Punjab National Bank for extending home loans and MSME loans.

It also partnered with foreign-based Standard Chartered Bank for extending credit to MSME loans.

“We are looking forward to further strengthening our foothold in the affordable home space with co-lending. With this association,
we target to align our goals with the government's agenda of improving the flow of credit and make funds available to the ultimate
beneficiary at an affordable cost,” Monu Ratra, CEO &amp; ED, IIFL HFL said.

The company has disbursed loans totaling Rs 1,500 crore till February 28, 2022 under the existing co-lending arrangements.

In November 2020, the Reserve Bank of India (RBI) came out with the Co-Lending Model (CLM) scheme under which banks can
provide loans along with NBFCs to priority sector borrowers based on a prior agreement.

The CLM, is an improvement over the co-origination of loan schemes announced by RBI in September 2018. It seeks to provide
greater flexibility to the lending institutions, according to the apex bank.

The co-origination model required the NBFCs to take minimum 20 per cent of the credit risk through direct exposure to the priority
sector and that their contribution towards the loan amount would not be funded out of borrowing from the co-originating bank or

any other group company of the partner bank.
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Affordable home loans: SBI partners with PNB Housing, IIFL Home Fin, others | Personal Finance

News
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New Delhi: State Bank of India (SBI) has partnered with five housing finance companies (HFCs) — PNB Housing Finance Ltd, IIFL Home
Finance Ltd, Shriram

Housing Finance Ltd, Edelweiss Housing Finance Ltd, and Capri Global Housing Finance Ltd — to provide affordable home loans to
small home buyers in the country.

“This is SBI's first co-lending agreement with a home finance company. The loan sourcing and servicing will be managed by IIFL HFL.
Under the arrangement, 80 per cent of the loan will be provided by SBI," IIFL HFL said in a release on Thursday.

Dinesh Kumar Khara, SBI Chairman, said that the collaboration will enhance the distribution network. “We aim to extend our credit
reach to more home loan borrowers in unserved and underserved segments. Such partnerships align with our commitment to
accelerate effective and affordable credit to small home buyers in India and contribute to the vision of Housing for All by 2024,"
Khara added.

Prior to SBI, IIFL HFL had entered into agreements with Union Bank for extending affordable home loans. The lender has also
partnered with the Central Bank of India for LIG and MIG sector loans and Punjab National Bank for extending home loans and
MSME loans, according to a PTI report.

“We are looking forward to further strengthening our foothold in the affordable home space with co-lending. With this association,
we target to align our goals with the government's agenda of improving the flow of credit and make funds available to the ultimate
beneficiary at an affordable cost,” Monu Ratra, CEO &amp; ED, IIFL HFL said.

#mute
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SBI ties-up with 5 housing finance companies to further affordable loans to unserved
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The country's largest lender (SBI) on Thursday said it has entered into co-lending agreements with five housing finance companies to
The country's largest lender (SBI) on Thursday said it has entered into co-lending agreements with five housing finance companies to
serve the underserved and unserved borrowers.

The five housing finance companies (HFCs) are: PNB Housing Finance, IIFL Home Finance, Shriram Housing Finance, Edelweiss
Housing Finance, and Capri Global Housing Finance.

SBI said the partnerships are aimed at sanctioning home loans to the unserved and underserved sector in line with RBI guidelines.
Shortage in affordable housing continues to be a major concern for India, especially for the economically weaker section (EWS) and
the informal sections of the society, SBI said in a release.

To further improve the penetration in this segment, SBI is actively looking at co-lending opportunities with multiple HFCs.

“This collaboration will enhance our distribution network as we aim to extend our credit reach to more home loan borrowers of the
unserved and underserved segments. Such partnerships align with our commitment to accelerate effective and affordable credit to
small home buyers in India,” SBI Chairman Dinesh Khara said.

He said the tie-ups will contribute to the government's vision of ‘Housing for All by 2024'.

RBI had issued guidelines on the co-lending scheme for banks and HFCs/NBFCs for priority sector lending to improve the flow of
credit to the unserved and underserved sectors of the economy and make funds available to borrowers at an affordable cost.

The co-lending model aims to give the borrower the best interest rate and better reach, it said.

In a separate release, Shriram Housing Finance said the two entities will jointly service housing loan customers as per the 20:80 co-
lending model of the RBI.

“The demand for housing is immense in the affordable segment and we have barely scratched the surface. Through the co-lending
model, we intend to leverage the balance sheet strength of SBI and our underwriting capabilities,” Ravi Subramanian, MD &amp;
CEQ, Shriram Housing Finance, said.

PNB Housing Finance Managing Director and CEO Hardayal Prasad said: “Our strategic partnership with SBI is an important extension
of our retail home loan segment, and will enable us to serve India's working classes and underserved communities better.”
Co-lending is the future of priority sector lending, as it reduces the cost of financing for last-mile borrowers, Prasad said.

Rajesh Sharma, Managing Director, Capri Global Housing Finance, said this partnership will help increase both enterprises'

profitability and expand respective home loan portfolios.
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SBI signs co-lending pact with PNB Housing, IIFL Home Finance, three other HFCs
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The co-lending model aims to give the borrower the best interest rate and better reach. March 25, 2022 11:24 IST | India Infoline
News Service

India’s largest lender, State Bank of India (SBI), has entered into a co-Lending agreement with 5 Housing Finance Companies (HFCs)
that include PNB Housing Finance Limited, [IFL Home Finance Limited, Shriram Housing Finance Limited, Edelweiss Housing Finance
Limited, and Capri Global Housing Finance Limited, to sanction Home Loans to the unserved and underserved sector in line with RBI
guidelines.

Shortage in affordable housing continues to be a major concern for India, especially for the Economically Weaker Section (EWS) and
the Informal Sections of the society. To further improve the penetration in this segment, SBI is actively looking at co-lending
opportunities with multiple HFCs.

Speaking on this partnership, Dinesh Khara, Chairman, SBI, said, “We are glad to have joined hands with the HFCs under the co-
lending program. This collaboration will enhance our distribution network, as we aim to extend our credit reach to more Home Loan
borrowers of the unserved and underserved segments. Such partnerships align with our commitment to accelerate effective and
affordable credit to small home buyers in India and contribute to the vision of “"Housing for All by 2024".

RBI had issued guidelines on the co-lending scheme for banks and HFCs/NBFCs for Priority Sector Lending to improve the flow of
credit to the unserved and underserved sectors of the economy and make funds available to borrowers at an affordable cost. The co-
lending model aims to give the borrower the best interest rate and better reach.

The partnership signed in Mumbai was handed over by Dinesh Khara, Chairman, SBI, to the respective Heads of the HFCs as
mentioned above. Challa Sreenivasulu Setty, Managing Director, SBI, Saloni Narayan, Deputy Managing Director (RB), SBI, and

Mahesh Goel, CGM (RE), SBI were present on the occasion.
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IIFL Home Finance ties up with SBI for affordable housing loans
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IIFL HFL, a digital-first home finance company, has signed an agreement with SBI for co-lending of priority-sector home loans.

“This is SBI's first co-lending agreement with a home finance company. The loan sourcing and servicing will be managed by IIFL HFL.
Under the arrangement, 80 per cent of the loan will be provided by SBI," it said in a release on Thursday.

IIFL HFL will service the customers throughout their entire loan cycle, from sourcing, documentation, disbursal to collection.

This will help the company to penetrate further into the affordable home loan segment. This arrangement will also help the company
in offering attractive interest rates to its customers.

“This collaboration will enhance our distribution network, as we aim to extend our credit reach to more home loan borrowers in
unserved and underserved segments. Such partnerships align with our commitment to accelerate effective and affordable credit to
small home buyers in India and contribute to the vision of Housing for All by 2024,” Dinesh Kumar Khara, SBI Chairman said.

Earlier this year, IIFL HFL signed agreements with Union Bank for extending home loans, Central Bank of India for LIG and MIG sector
loans and Punjab National Bank for extending home loans and MSME loans.

It also partnered with foreign-based Standard Chartered Bank for extending credit to MSME loans.

“We are looking forward to further strengthening our foothold in the affordable home space with co-lending. With this association,
we target to align our goals with the government's agenda of improving the flow of credit and make funds available to the ultimate
beneficiary at an affordable cost,” Monu Ratra, CEO &amp; ED, IIFL HFL said.

The company has disbursed loans totaling Rs 1,500 crore till February 28, 2022 under the existing co-lending arrangements.

In November 2020, the Reserve Bank of India (RBI) came out with the Co-Lending Model (CLM) scheme under which banks can
provide loans along with NBFCs to priority sector borrowers based on a prior agreement.

The CLM, is an improvement over the co-origination of loan schemes announced by RBI in September 2018. It seeks to provide
greater flexibility to the lending institutions, according to the apex bank.

The co-origination model required the NBFCs to take minimum 20 per cent of the credit risk through direct exposure to the priority
sector and that their contribution towards the loan amount would not be funded out of borrowing from the co-originating bank or
any other group company of the partner bank.

(Only the headline and picture of this report may have been reworked by the Business Standard staff; the rest of the content is auto-

generated from a syndicated feed.)
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SBI ties-up with 5 housing finance companies to further affordable loans to unserved
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23 minutes ago The five housing finance companies (HFCs) are: PNB Housing Finance, IIFL Home Finance, Shriram Housing Finance,
Edelweiss Housing Finance, and Capri Global Housing Finance.

The country's largest lender State Bank of India (SBI) on Thursday said it has entered into co-lending agreements with five housing
finance companies to serve the underserved and unserved borrowers.

The five housing finance companies (HFCs) are: PNB Housing Finance, IIFL Home Finance, Shriram Housing Finance, Edelweiss
Housing Finance, and Capri Global Housing Finance.

SBI said the partnerships are aimed at sanctioning home loans to the unserved and underserved sector in line with RBI guidelines.
Shortage in affordable housing continues to be a major concern for India, especially for the economically weaker section (EWS) and
the informal sections of the society, SBI said in a release.

To further improve the penetration in this segment, SBI is actively looking at co-lending opportunities with multiple HFCs.

"This collaboration will enhance our distribution network as we aim to extend our credit reach to more home loan borrowers of the
unserved and underserved segments. Such partnerships align with our commitment to accelerate effective and affordable credit to
small home buyers in India,” SBI Chairman Dinesh Khara said.

He said the tie-ups will contribute to the government's vision of 'Housing for All by 2024'.

RBI had issued guidelines on the co-lending scheme for banks and HFCs/NBFCs for priority sector lending to improve the flow of
credit to the unserved and underserved sectors of the economy and make funds available to borrowers at an affordable cost.

The co-lending model aims to give the borrower the best interest rate and better reach, it said.

In a separate release, Shriram Housing Finance said the two entities will jointly service housing loan customers as per the 20:80 co-
lending model of the RBI.

"The demand for housing is immense in the affordable segment and we have barely scratched the surface. Through the co-lending
model, we intend to leverage the balance sheet strength of SBI and our underwriting capabilities,” Ravi Subramanian, MD &amp;
CEO, Shriram Housing Finance, said.

PNB Housing Finance Managing Director and CEO Hardayal Prasad said: "Our strategic partnership with SBI is an important extension
of our retail home loan segment, and will enable us to serve India's working classes and underserved communities better.”
Co-lending is the future of priority sector lending, as it reduces the cost of financing for last-mile borrowers, Prasad said.

Rajesh Sharma, Managing Director, Capri Global Housing Finance, said this partnership will help increase both enterprises'
profitability and expand respective home loan portfolios.

"We are confident that the collaboration with the country's biggest lender will open up more opportunities for home finance to every
credit-worthy borrower and act as an agent of change in fulfilling the dreams of owning a home," Sharma said.

SBI ties-up with 5 housing finance companies to further affordable loans to unserved
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SBI Signs First Co-lending Agreement With IIFL Home Finance Ltd for priority sector home loans
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Posted On : 2022-03-24 16:53:53( TIMEZONE : IST ) IIFL Home Finance Ltd (IIFL HFL), India's fastest growing digital first home finance
company, today announced signing of agreement with State Bank of India, a leading public sector bank, for Co-lending of priority
sector home loans. This is SBI's first Co-lending agreement with a home finance company. The loan sourcing and servicing will be
managed by IIFL HFL. Under the arrangement, 80% of the loan will be provided by SBI.

IIFL HFL will service the customers throughout their entire loan cycle, from sourcing, documentation, disbursal to collection. This
association will let IIFL HFL penetrate further into affordable Home Loan segment. This arrangement will also help IIFL HFL in offering
attractive interest rates to its customers.

IIFL HFL has disbursed loans totaling Rs 1500 cr till February 28th, 2022 under existing co-lending arrangements. Earlier this year, IIFL
HFL signed agreements with banks such as Union Bank for extending home loans, Central Bank of India (one of India's largest
commercial banks for LIG and MIG sector) and Punjab National Bank for extending home loans and MSME loans, and with Standard
Chartered Bank (one of the leading foreign banks in India) for extending credit to MSME loans.

Dinesh Kumar Khara, SBI Chariman said,"We are glad to have joined hands with the HFCs under the co-lending program. This
collaboration will enhance our distribution network, as we aim to extend our credit reach to more Home Loan borrowers of the
unserved and underserved segments. Such partnerships align with our commitment to accelerate effective and affordable credit to
small home buyers in India and contribute to the vision of "Housing for All by 2024".

Speaking on the new arrangement, Mr. Monu Ratra, CEO &amp; ED at IIFL HFL said, "It's our pleasure to be associated with State
Bank of India, as we are looking forward to further strengthening our foothold in the affordable home space with co-lending. With
this association, we target to align our goals with the Government's agenda of improving the flow of credit and make funds available
to the ultimate beneficiary at an affordable cost".

IIFL HFL in the recent past announced milestone of facilitating over 53,000 households under Credit Linked Subsidy Scheme (CLSS)
making it one of the leading Fls contributing towards Pradhan Mantri Awas Yojana-Urban (PMAY-U). The company has been able to
disburse subsidy of over Rs 1270 cr to households since the launch of the scheme in June 2015.

As a fintech housing finance company, IIFL HFL is dedicated to making its customers' journey of owning a home as seamless as
possible, by leveraging its future-ready technology, which offers 100% digital onboarding of its home loan customers.

IIFL HFL recently signed a USD 68 million loan with ADB to improve financial access to affordable green housing for lower-income
women borrowers in India. The funding comprises a direct ADB loan of up to $58 million and a $10 million concessional loan by the
Canadian Climate Fund for the Private Sector in Asia (CFPS). From ADB's loan, 80% will be earmarked for lending to women
borrowers and 20% allocated to financing mortgages for green-certified homes. The ADB loan will support IIFL's green housing
portfolio, especially towards incentivising developers to adopt green certification standards in building affordable housing.

Shares of IIFL Finance Limited was last trading in BSE at Rs. 283.50 as compared to the previous close of Rs. 286.50. The total number
of shares traded during the day was 87605 in over 1544 trades.

The stock hit an intraday high of Rs. 289.50 and intraday low of 281.20. The net turnover during the day was Rs. 24979498.00.

Shares of State Bank of India was last trading in BSE at Rs. 487.00 as compared to the previous close of Rs. 490.65. The total number
of shares traded during the day was 810390 in over 16205 trades.

The stock hit an intraday high of Rs. 494.70 and intraday low of 483.85. The net turnover during the day was Rs. 396607944.00.
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Affordable home loans: SBI partners with PNB Housing, IIFL Home Fin, others | Personal Finance News

New Delhi: State Bank of India (SBI) has partnered with five housing finance companies (HFCs) — PNB Housing Finance Ltd, IIFL Home
Finance Ltd, Shriram Housing Finance Ltd, Edelweiss Housing Finance Ltd, and Capri Global Housing Finance Ltd — to provide
affordable home loans to small home buyers in the country.

“This is SBI's first co-lending agreement with a home finance company. The loan sourcing and servicing will be managed by IIFL HFL.
Under the arrangement, 80 per cent of the loan will be provided by SBI," IIFL HFL said in a release on Thursday.

Dinesh Kumar Khara, SBI Chairman, said that the collaboration will enhance the distribution network. “We aim to extend our credit
reach to more home loan borrowers in unserved and underserved segments. Such partnerships align with our commitment to
accelerate effective and affordable credit to small home buyers in India and contribute to the vision of Housing for All by 2024,"
Khara added.

Prior to SBI, IIFL HFL had entered into agreements with Union Bank for extending affordable home loans. The lender has also
partnered with the Central Bank of India for LIG and MIG sector loans and Punjab National Bank for extending home loans and
MSME loans, according to a PTI report.

“We are looking forward to further strengthening our foothold in the affordable home space with co-lending. With this association,
we target to align our goals with the government's agenda of improving the flow of credit and make funds available to the ultimate
beneficiary at an affordable cost,” Monu Ratra, CEO &amp; ED, IIFL HFL said.

Live TV
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The five housing finance companies (HFCs) are: PNB Housing Finance, IIFL Home Finance, Shriram Housing Finance, Edelweiss
Housing Finance, and Capri Global Housing Finance.

The country's largest lender State Bank of India SBI ) on Thursday said it has entered into co-lending agreements with five housing
finance companies to serve the underserved and unserved borrowers.

The five housing finance companies (HFCs) are: PNB Housing Finance , IIFL Home Finance, Shriram Housing Finance, Edelweiss
Housing Finance, and Capri Global Housing Finance.

SBI said the partnerships are aimed at sanctioning home loans to the unserved and underserved sector in line with RBI guidelines.
Shortage in affordable housing continues to be a major concern for India, especially for the economically weaker section (EWS) and
the informal sections of the society, SBI said in a release.

To further improve the penetration in this segment, SBI is actively looking at co-lending opportunities with multiple HFCs.

“This collaboration will enhance our distribution network as we aim to extend our credit reach to more home loan borrowers of the
unserved and underserved segments. Such partnerships align with our commitment to accelerate effective and affordable credit to
small home buyers in India,” SBI Chairman Dinesh Khara said.

He said the tie-ups will contribute to the government's vision of ‘Housing for All by 2024'.

RBI had issued guidelines on the co-lending scheme for banks and HFCs/NBFCs for priority sector lending to improve the flow of
credit to the unserved and underserved sectors of the economy and make funds available to borrowers at an affordable cost.

The co-lending model aims to give the borrower the best interest rate and better reach, it said.

In a separate release, Shriram Housing Finance said the two entities will jointly service housing loan customers as per the 20:80 co-
lending model of the RBI.

“The demand for housing is immense in the affordable segment and we have barely scratched the surface. Through the co-lending
model, we intend to leverage the balance sheet strength of SBI and our underwriting capabilities,” Ravi Subramanian, MD &amp;
CEO, Shriram Housing Finance, said.

PNB Housing Finance Managing Director and CEO Hardayal Prasad said: “Our strategic partnership with SBI is an important extension
of our retail home loan segment, and will enable us to serve India's working classes and underserved communities better.” Co-
lending is the future of priority sector lending, as it reduces the cost of financing for last-mile borrowers, Prasad said.

Rajesh Sharma, Managing Director, Capri Global Housing Finance, said this partnership will help increase both enterprises'
profitability and expand respective home loan portfolios.

“We are confident that the collaboration with the country's biggest lender will open up more opportunities for home finance to every

credit-worthy borrower and act as an agent of change in fulfilling the dreams of owning a home,” Sharma said.




&2 1IFL HOME LOAN

Publication: Magicsbricks Edition: Online Coverage

SBI signs co-lending agreement with IIFL Home Finance for priority sector home loans

https://clientportal.conceptbiu.com/mv/oad/7907-356877885-7907

IIFL Home Finance(lIFL HFL), a home finance company, has signed an agreement with State Bank of India (SBI), a public sector bank,
for co-lending of priority sector home loans, the company said in a media release.

This is SBI's first co-lending agreement with a home finance company. The loan sourcing and servicing will be managed by IIFL HFL.
Under the arrangement, 80% of the loan will be provided by SBI, according to the release.

IIFL HFL will service the customers throughout their entire loan cycle, from sourcing, documentation, disbursal to collection.
According to the company this association will let it penetrate further into affordable home loan segment.

IIFL HFL has disbursed loans totaling Rs 1,500 crore till February 28, 2022 under existing co-lending arrangements. Earlier this year,
IIFL HFL signed agreements with banks such as Union Bank for extending home loans, Central Bank of India and Punjab National
Bank for extending home loans and MSME loans.

Dinesh Kumar Khara, Chairman, SBI said, "This collaboration will enhance our distribution network, as we aim to extend our credit
reach to more home loan borrowers of the unserved and underserved segments.”

IIFL HFL has been able to disburse subsidy under Credit Linked Subsidy Scheme (CLSS) of over Rs 1,270 crore to households since the
launch of the scheme in June 2015.

The company recently signed a $68 million loan with ADB to improve financial access to affordable green housing for lower-income
women borrowers in India. The funding comprises a direct ADB loan of up to $58 million and a $10 million concessional loan by the
Canadian Climate Fund for the Private Sector in Asia (CFPS). From ADB's loan, 80% will be earmarked for lending to women
borrowers and 20% allocated to financing mortgages for green-certified homes.

Ankit Sharma, ET Realty, Delhi/NCR
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The five housing finance companies (HFCs) are: PNB Housing Finance, IIFL Home Finance, Shriram Housing Finance, Edelweiss
Housing Finance, and Capri Global Housing Finance.

The country's largest lender State Bank of India SBI ) on Thursday said it has entered into co-lending agreements with five housing
finance companies to serve the underserved and unserved borrowers.

The five housing finance companies (HFCs) are: PNB Housing Finance , IIFL Home Finance, Shriram Housing Finance, Edelweiss
Housing Finance, and Capri Global Housing Finance.

SBI said the partnerships are aimed at sanctioning home loans to the unserved and underserved sector in line with RBI guidelines.
Shortage in affordable housing continues to be a major concern for India, especially for the economically weaker section (EWS) and
the informal sections of the society, SBI said in a release.

To further improve the penetration in this segment, SBI is actively looking at co-lending opportunities with multiple HFCs.

“This collaboration will enhance our distribution network as we aim to extend our credit reach to more home loan borrowers of the
unserved and underserved segments. Such partnerships align with our commitment to accelerate effective and affordable credit to
small home buyers in India,” SBI Chairman Dinesh Khara said.

He said the tie-ups will contribute to the government's vision of ‘Housing for All by 2024'.

RBI had issued guidelines on the co-lending scheme for banks and HFCs/NBFCs for priority sector lending to improve the flow of
credit to the unserved and underserved sectors of the economy and make funds available to borrowers at an affordable cost.

The co-lending model aims to give the borrower the best interest rate and better reach, it said.

In a separate release, Shriram Housing Finance said the two entities will jointly service housing loan customers as per the 20:80 co-
lending model of the RBI.

“The demand for housing is immense in the affordable segment and we have barely scratched the surface. Through the co-lending
model, we intend to leverage the balance sheet strength of SBI and our underwriting capabilities,” Ravi Subramanian, MD &amp;
CEQ, Shriram Housing Finance, said.

PNB Housing Finance Managing Director and CEO Hardayal Prasad said: “Our strategic partnership with SBI is an important extension
of our retail home loan segment, and will enable us to serve India's working classes and underserved communities better.” Co-
lending is the future of priority sector lending, as it reduces the cost of financing for last-mile borrowers, Prasad said.

Rajesh Sharma, Managing Director, Capri Global Housing Finance, said this partnership will help increase both enterprises'
profitability and expand respective home loan portfolios.

“We are confident that the collaboration with the country's biggest lender will open up more opportunities for home finance to every

credit-worthy borrower and act as an agent of change in fulfilling the dreams of owning a home,” Sharma said.
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India's largest lender State Bank of India (SBI) announced on Thursday that it has entered into a co-lending agreement with 5
Housing Finance

Companies (HFCs) to sanction home loans to the unserved and underserved sector in line with the Reserve Bank of India (RBI)
guidelines.

The 5 HFCs are: PNB Housing Finance Limited, IIFL Home Finance Limited, Shriram Housing Finance Limited, Edelweiss Housing
Finance Limited, and Capri Global Housing Finance Limited.

The partnership agreement, which was signed in Mumbai, was handed over by SBI's chairman, Dinesh Khara, to the respective heads
of the HFCs as mentioned above.

SBI, in an official statement, noted that the shortage in affordable housing continues to be a major concern for India, especially for
the Economically Weaker Section (EWS) and the informal sections of the society. It added that to improve the penetration in this
segment, it is actively looking at co-lending opportunities with multiple HFCs.

Speaking on this partnership, Dinesh Khara, Chairman, SBI, said, "We are glad to have joined hands with the HFCs under the co-
lending program. This collaboration will enhance our distribution network, as we aim to extend our credit reach to more Home Loan
borrowers of the unserved and underserved segments. Such partnerships align with our commitment to accelerate effective and
affordable credit to small home buyers in India and contribute to the vision of "Housing for All by 2024".

Earlier, RBI had issued guidelines on the co-lending scheme for banks and HFCs/NBFCs for Priority Sector Lending (PSL) to improve
the flow of credit to the unserved and underserved sectors of the economy and make funds available to borrowers at an affordable

cost. The co-lending model aims to give the borrower the best interest rate and better reach.
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IIFL HFL has so far co-lended more than Rs 1500 cr worth of loan book till date under existing arrangements Home loan sourcing
and servicing will be managed by IIFL HFL

80% of the loan will be provided by SBI under the arrangement

IIFL HFL under Economically Weaker Sections (EWS), Low Income Group (LIG) and Middle Income Group has disbursed loan to over
1,41,000 borrowers as on December 31st, 2021

Mumbai, March 24 th, 2022 (GPN): IIFL HFL, India's fastest growing digital first home finance company, today announced signing of
agreement with State Bank of India, a leading public sector bank, for Co-lending of priority sector home loans. This is SBI's first Co-
lending agreement with a home finance company. The loan sourcing and servicing will be managed by IIFL HFL. Under the
arrangement, 80% of the loan will be provided by SBI.

IIFL HFL will service the customers throughout their entire loan cycle, from sourcing, documentation, disbursal to collection. This
association will let IIFL HFL penetrate further into affordable Home Loan segment. This arrangement will also help IIFL HFL in offering
attractive interest rates to its customers.

IIFL HFL has disbursed loans totaling Rs 1500 cr till February 28 th, 2022 under existing co-lending arrangements. Earlier this year,
IIFL HFL signed agreements with banks such as Union Bank for extending home loans, Central Bank of India (one of India's largest
commercial banks for LIG and MIG sector) and Punjab National Bank for extending home loans and MSME loans, and with Standard
Chartered Bank (one of the leading foreign banks in India) for extending credit to MSME loans.

Dinesh Kumar Khara, SBI Chariman said,” We are glad to have joined hands with the HFCs under the co-lending program. This
collaboration will enhance our distribution network, as we aim to extend our credit reach to more Home Loan borrowers of the
unserved and underserved segments. Such partnerships align with our commitment to accelerate effective and affordable credit to
small home buyers in India and contribute to the vision of “"Housing for All by 2024".

Speaking on the new arrangement Mr. Monu Ratra, CEO &amp; ED at IIFL HFL said, “It's our pleasure to be associated with State
Bank of India, as we are looking forward to further strengthening our foothold in the affordable home space with co-lending. With
this association, we target to align our goals with the Government's agenda of improving the flow of credit and make funds available
to the ultimate beneficiary at an affordable cost”.

IIFL HFL in the recent past announced milestone of facilitating over households under Credit Linked Subsidy Scheme (CLSS) making it
one of the leading FlIs contributing towards Pradhan Mantri Awas Yojana-Urban (PMAY-U). The company has been able to disburse
subsidy of over Rs 1270 cr to households since the launch of the scheme in June 2015.

As a fintech housing finance company, IIFL HFL is dedicated to making its customers' journey of owning a home as seamless as
possible, by leveraging its future-ready technology, which offers 100% digital onboarding of its home loan customers.

IIFL HFL recently signed a USD 68 million loan with ADB to improve financial access to affordable green housing for lower-income
women borrowers in India. The funding comprises a direct ADB loan of up to $58 million and a $10 million concessional loan by the
Canadian Climate Fund for the Private Sector in Asia (CFPS). From ADB's loan, 80% will be earmarked for lending to women
borrowers and 20% allocated to financing mortgages for green-certified homes. The ADB loan will support IIFL's green housing
portfolio, especially towards incentivising developers to adopt green certification standards in building affordable housing.

For news and updates, visit https://www.iiflhomeloans.com/ and follow us on Twitter at https://twitter.com/lIFLHomelLoan
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New Delhi, Mar 24 (PTIl) The country's largest lender State Bank of India (SBI) on Thursday said it has entered into co-lending
agreements with five housing finance companies to serve the underserved and unserved borrowers.
The five housing finance companies (HFCs) are: PNB Housing Finance, IIFL Home Finance, Shriram Housing Finance, Edelweiss

Housing Finance, and Capri Global Housing Finance.

SBI said the partnerships are aimed at sanctioning home loans to the unserved and underserved sector in line with RBI guidelines.
Shortage in affordable housing continues to be a major concern for India, especially for the economically weaker section (EWS) and

the informal sections of the society, SBI said in a release.

To further improve the penetration in this segment, SBI is actively looking at co-lending opportunities with multiple HFCs.

"This collaboration will enhance our distribution network as we aim to extend our credit reach to more home loan borrowers of the
unserved and underserved segments. Such partnerships align with our commitment to accelerate effective and affordable credit to
small home buyers in India," SBI Chairman Dinesh Khara said.

He said the tie-ups will contribute to the government's vision of 'Housing for All by 2024'.

RBI had issued guidelines on the co-lending scheme for banks and HFCs/NBFCs for priority sector lending to improve the flow of
credit to the unserved and underserved sectors of the economy and make funds available to borrowers at an affordable cost.

The co-lending model aims to give the borrower the best interest rate and better reach, it said.

In a separate release, Shriram Housing Finance said the two entities will jointly service housing loan customers as per the 20:80 co-
lending model of the RBI.

"The demand for housing is immense in the affordable segment and we have barely scratched the surface. Through the co-lending
model, we intend to leverage the balance sheet strength of SBI and our underwriting capabilities," Ravi Subramanian, MD &amp;
CEQ, Shriram Housing Finance, said.

PNB Housing Finance Managing Director and CEO Hardayal Prasad said: "Our strategic partnership with SBI is an important extension
of our retail home loan segment, and will enable us to serve India's working classes and underserved communities better."
Co-lending is the future of priority sector lending, as it reduces the cost of financing for last-mile borrowers, Prasad said.

Rajesh Sharma, Managing Director, Capri Global Housing Finance, said this partnership will help increase both enterprises'
profitability and expand respective home loan portfolios.

"We are confident that the collaboration with the country's biggest lender will open up more opportunities for home finance to every
credit-worthy borrower and act as an agent of change in fulfilling the dreams of owning a home," Sharma said.

(This is an unedited and auto-generated story from Syndicated News feed, LatestLY Staff may not have modified or edited the

content body)
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The five housing finance companies (HFCs) are: PNB Housing Finance, IIFL Home Finance, Shriram Housing Finance, Edelweiss
Housing Finance, and Capri Global Housing Finance.

Stocks In the News: Check out the companies making headlines before the opening bell

In "Money Talk"
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2 hours ago New Delhi: State Bank of India (SBI) has partnered with 5 housing finance firms (HFCs) — PNB Housing Finance Ltd, IIFL
Home

Finance Ltd, Shriram Housing Finance Ltd, Edelweiss Housing Finance Ltd, and Capri Global Housing Finance Ltd — to offer
inexpensive dwelling loans to small dwelling patrons within the nation.

“This is SBI's first co-lending agreement with a home finance company. The loan sourcing and servicing will be managed by IIFL HFL.
Under the arrangement, 80 per cent of the loan will be provided by SBI," IIFL HFL stated in a launch on Thursday.

Dinesh Kumar Khara, SBI Chairman, stated that the collaboration will improve the distribution community. “We intention to increase
our credit score attain to extra dwelling mortgage debtors in unserved and underserved segments. Such partnerships align with our
dedication to speed up efficient and inexpensive credit score to small dwelling patrons in India and contribute to the imaginative and
prescient of Housing for All by 2024,” Khara added.

Prior to SBI, IIFL HFL had entered into agreements with Union Bank for extending inexpensive dwelling loans. The lender has
additionally partnered with the Central Bank of India for LIG and MIG sector loans and Punjab National Bank for extending dwelling
loans and MSME loans, in response to a PTl report.

“We are looking forward to further strengthening our foothold in the affordable home space with co-lending. With this association,
we target to align our goals with the government's agenda of improving the flow of credit and make funds available to the ultimate
beneficiary at an affordable cost,” Monu Ratra, CEO &amp; ED, IIFL HFL stated.

#mute
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13 minutes ago “This is SBI's first co-lending agreement with a home finance company. The loan sourcing and servicing will be
managed by IIFL HFL.

Under the arrangement, 80 per cent of the loan will be provided by SBI," it said in a release on Thursday.

IIFL Home Fin has entered into a strategic co-lending partnership with State Bank of India to accelerate effective and affordable
credit to small home buyers in the country.

IIFL HFL, a digital-first home finance company, has signed an agreement with SBI for co-lending of priority-sector home loans.

“This is SBI's first co-lending agreement with a home finance company. The loan sourcing and servicing will be managed by IIFL HFL.
Under the arrangement, 80 per cent of the loan will be provided by SBI," it said in a release on Thursday.

IIFL HFL will service the customers throughout their entire loan cycle, from sourcing, documentation, disbursal to collection.

This will help the company to penetrate further into the affordable home loan segment. This arrangement will also help the company
in offering attractive interest rates to its customers.

“This collaboration will enhance our distribution network, as we aim to extend our credit reach to more home loan borrowers in
unserved and underserved segments. Such partnerships align with our commitment to accelerate effective and affordable credit to
small home buyers in India and contribute to the vision of Housing for All by 2024,” Dinesh Kumar Khara, SBI Chairman said.

Earlier this year, IIFL HFL signed agreements with Union Bank for extending home loans, Central Bank of India for LIG and MIG sector
loans and Punjab Bank for extending home loans and MSME loans.

It also partnered with foreign-based Standard Chartered Bank for extending credit to MSME loans.

“We are looking forward to further strengthening our foothold in the affordable home space with co-lending. With this association,
we target to align our goals with the government's agenda of improving the flow of credit and make funds available to the ultimate
beneficiary at an affordable cost,” Monu Ratra, CEO &amp; ED, IIFL HFL said.

The company has disbursed loans totaling Rs 1,500 crore till February 28, 2022 under the existing co-lending arrangements.

In November 2020, the Reserve Bank of India ( RBI ) came out with the Co-Lending Model (CLM) scheme under which banks can
provide loans along with NBFCs to priority sector borrowers based on a prior agreement.

The CLM, is an improvement over the co-origination of loan schemes announced by RBI in September 2018. It seeks to provide
greater flexibility to the lending institutions, according to the apex bank.

The co-origination model required the NBFCs to take minimum 20 per cent of the credit risk through direct exposure to the priority
sector and that their contribution towards the loan amount would not be funded out of borrowing from the co-originating bank or
any other group company of the partner bank.

IIFL Home Finance ties-up with SBI for affordable housing loans under co-lending model
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The five housing finance companies (HFCs) are: PNB Housing Finance, IIFL Home Finance, Shriram Housing Finance, Edelweiss
Housing Finance, and Capri Global Housing Finance.

The country's largest lender State Bank of India SBI ) on Thursday said it has entered into co-lending agreements with five housing
finance companies to serve the underserved and unserved borrowers.

The five housing finance companies (HFCs) are: PNB Housing Finance IIFL Home Finance, Shriram Housing Finance, Edelweiss
Housing Finance, and Capri Global Housing Finance.

SBI said the partnerships are aimed at sanctioning home loans to the unserved and underserved sector in line with RBI guidelines.
Shortage in affordable housing continues to be a major concern for India, especially for the economically weaker section (EWS) and
the informal sections of the society, SBI said in a release.

To further improve the penetration in this segment, SBI is actively looking at co-lending opportunities with multiple HFCs.

“This collaboration will enhance our distribution network as we aim to extend our credit reach to more home loan borrowers of the
unserved and underserved segments. Such partnerships align with our commitment to accelerate effective and affordable credit to
small home buyers in India,” SBI Chairman Dinesh Khara said.

He said the tie-ups will contribute to the government's vision of ‘Housing for All by 2024'.

RBI had issued guidelines on the co-lending scheme for banks and HFCs/NBFCs for priority sector lending to improve the flow of
credit to the unserved and underserved sectors of the economy and make funds available to borrowers at an affordable cost.

The co-lending model aims to give the borrower the best interest rate and better reach, it said.

In a separate release, Shriram Housing Finance said the two entities will jointly service housing loan customers as per the 20:80 co-
lending model of the RBI.

“The demand for housing is immense in the affordable segment and we have barely scratched the surface. Through the co-lending
model, we intend to leverage the balance sheet strength of SBI and our underwriting capabilities,” Ravi Subramanian, MD &amp;
CEO, Shriram Housing Finance, said.

PNB Housing Finance Managing Director and CEO Hardayal Prasad said: “Our strategic partnership with SBI is an important extension
of our retail home loan segment, and will enable us to serve India's working classes and underserved communities better.” Co-
lending is the future of priority sector lending, as it reduces the cost of financing for last-mile borrowers, Prasad said.

Rajesh Sharma, Managing Director, Capri Global Housing Finance, said this partnership will help increase both enterprises'
profitability and expand respective home loan portfolios.

“We are confident that the collaboration with the country's biggest lender will open up more opportunities for home finance to every

credit-worthy borrower and act as an agent of change in fulfilling the dreams of owning a home,” Sharma said.
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New Delhi, Mar 24 (PTl) IIFL Home Fin has entered into a strategic co-lending partnership with State Bank of India to accelerate
effective and affordable credit to small home buyers in the country.

IIFL HFL, a digital-first home finance company, has signed an agreement with SBI for co-lending of priority-sector home loans.

"This is SBI's first co-lending agreement with a home finance company. The loan sourcing and servicing will be managed by IIFL HFL.
Under the arrangement, 80 per cent of the loan will be provided by SBI," it said in a release on Thursday.

IIFL HFL will service the customers throughout their entire loan cycle, from sourcing, documentation, disbursal to collection.

This will help the company to penetrate further into the affordable home loan segment. This arrangement will also help the company
in offering attractive interest rates to its customers.

"This collaboration will enhance our distribution network, as we aim to extend our credit reach to more home loan borrowers in
unserved and underserved segments. Such partnerships align with our commitment to accelerate effective and affordable credit to
small home buyers in India and contribute to the vision of Housing for All by 2024," Dinesh Kumar Khara, SBI Chairman said.

Earlier this year, IIFL HFL signed agreements with Union Bank for extending home loans, Central Bank of India for LIG and MIG sector
loans and Punjab National Bank for extending home loans and MSME loans.

It also partnered with foreign-based Standard Chartered Bank for extending credit to MSME loans.

"We are looking forward to further strengthening our foothold in the affordable home space with co-lending. With this association,
we target to align our goals with the government's agenda of improving the flow of credit and make funds available to the ultimate
beneficiary at an affordable cost," Monu Ratra, CEO &amp; ED, IIFL HFL said.

The company has disbursed loans totaling Rs 1,500 crore till February 28, 2022 under the existing co-lending arrangements.

In November 2020, the Reserve Bank of India (RBI) came out with the Co-Lending Model (CLM) scheme under which banks can
provide loans along with NBFCs to priority sector borrowers based on a prior agreement.

The CLM, is an improvement over the co-origination of loan schemes announced by RBI in September 2018. It seeks to provide
greater flexibility to the lending institutions, according to the apex bank.

The co-origination model required the NBFCs to take minimum 20 per cent of the credit risk through direct exposure to the priority
sector and that their contribution towards the loan amount would not be funded out of borrowing from the co-originating bank or
any other group company of the partner bank.

(This is an unedited and auto-generated story from Syndicated News feed, LatestLY Staff may not have modified or edited the

content body)
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Country's largest lender State Bank of India has signed a co-lending agreement with five housing finance companies including PNB
Housing Finance and Shriram Housing Finance to give loans for affordable homes.

Shortage in affordable housing continues to be a major concern for India, especially for the Economically Weaker Section (EWS) and
the Informal Sections of the society. SBI is actively looking at co-lending opportunities with multiple HFCs to further improve the
penetration in this segment, bank SBI chairman Dinesh Khara said in a statement. Other three HFCs with whom SBI signed agreement
are lIFL Home Finance, Edelweiss Housing Finance, and Capri Global Housing Finance.

The two entities will jointly service housing loan customers as per the 20:80 co-lending model (CLM) of the Reserve Bank of India
(RBI). HFCs would select the borrowers and also service it.

Saloni Narayan, deputy managing director, SBI said HFC partner will help select the borrowers and also servicing including
collections. The bank's total housing loan portfolio is about Rs 5.5 trillion and is looking to reach the Rs seven trillion mark by 2024.
RBI has issued guidelines on the co-lending scheme for Priority Sector Lending to improve the flow of credit to the unserved and
underserved sectors and also make funds available at an affordable cost. The co-lending model aims to give the borrower the best
interest rate and better reach.

Ravi Subramanian, MD &amp; CEO, Shriram Housing Finance said it specializes in affordable housing finance, specifically in the self-
employed segment which we call the 'Emerging Middle Class'. Priority sector lending accounts for around 40 percent of the loan

portfolio.
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SBI signs first Co-lending agreement with IIFL Home Finance Ltd. for priority sector home loans

https://clientportal.conceptbiu.com/mv/oad/7907-356885764-7907

IIFL HFL has so far co-lended more than Rs 1500 cr worth of loan book till date under existing arrangements Home loan sourcing
and servicing will be managed by IIFL HFL

80% of the loan will be provided by SBI under the arrangement

IIFL HFL under Economically Weaker Sections (EWS), Low Income Group (LIG) and Middle Income Group has disbursed loan to over
1,41,000 borrowers as on December 31st, 2021

IIFL HFL, India's fastest growing digital first home finance company, today announced signing of agreement with State Bank of India,
a leading public sector bank, for Co-lending of priority sector home loans. This is SBI's first Co-lending agreement with a home
finance company. The loan sourcing and servicing will be managed by IIFL HFL. Under the arrangement, 80% of the loan will be
provided by SBI.

IIFL HFL will service the customers throughout their entire loan cycle, from sourcing, documentation, disbursal to collection. This
association will let IIFL HFL penetrate further into affordable Home Loan segment. This arrangement will also help IIFL HFL in offering
attractive interest rates to its customers.

IIFL HFL has disbursed loans totaling Rs 1500 cr till February 28th, 2022 under existing co-lending arrangements. Earlier this year, IIFL
HFL signed agreements with banks such as Union Bank for extending home loans, Central Bank of India (one of India's largest
commercial banks for LIG and MIG sector) and Punjab National Bank for extending home loans and MSME loans, and with Standard
Chartered Bank (one of the leading foreign banks in India) for extending credit to MSME loans.

Dinesh Kumar Khara, SBI Chariman said,” We are glad to have joined hands with the HFCs under the co-lending program. This
collaboration will enhance our distribution network, as we aim to extend our credit reach to more Home Loan borrowers of the
unserved and underserved segments. Such partnerships align with our commitment to accelerate effective and affordable credit to
small home buyers in India and contribute to the vision of “"Housing for All by 2024".

Speaking on the new arrangement, Mr. Monu Ratra, CEO &amp; ED at IIFL HFL said, “It's our pleasure to be associated with State
Bank of India, as we are looking forward to further strengthening our foothold in the affordable home space with co-lending. With
this association, we target to align our goals with the Government's agenda of improving the flow of credit and make funds available
to the ultimate beneficiary at an affordable cost”.

IIFL HFL in the recent past announced milestone of facilitating over 53,000 households under Credit Linked Subsidy Scheme (CLSS)
making it one of the leading Fls contributing towards Pradhan Mantri Awas Yojana-Urban (PMAY-U). The company has been able to
disburse subsidy of over Rs 1270 cr to households since the launch of the scheme in June 2015.

As a fintech housing finance company, IIFL HFL is dedicated to making its customers' journey of owning a home as seamless as
possible, by leveraging its future-ready technology, which offers 100% digital onboarding of its home loan customers.

IIFL HFL recently signed a USD 68 million loan with ADB to improve financial access to affordable green housing for lower-income
women borrowers in India. The funding comprises a direct ADB loan of up to $58 million and a $10 million concessional loan by the
Canadian Climate Fund for the Private Sector in Asia (CFPS). From ADB's loan, 80% will be earmarked for lending to women
borrowers and 20% allocated to financing mortgages for green-certified homes. The ADB loan will support IIFL's green housing

portfolio, especially towards incentivising developers to adopt green certification standards in building affordable housing.
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SBI signs pact with housing finance companies for co-lending of home loans

https://clientportal.conceptbiu.com/mv/oad/7907-356878025-7907

Mumbai/IBNS: India's largest lender, State Bank of India (SBI), has entered into a co-Lending agreement with five Housing Finance
Companies (HFCs) to sanction home loans to the unserved and underserved sector in line with RBI guidelines.

These include PNB Housing Finance Limited, IIFL Home Finance Limited, Shriram Housing Finance Limited, Edelweiss Housing Finance
Limited, and Capri Global Housing Finance Limited

Shortage in affordable housing continues to be a major concern for India, especially for the Economically Weaker Section (EWS) and
the Informal Sections of the society. To further improve the penetration in this segment, SBI is actively looking at co-lending
opportunities with multiple HFCs.

Speaking on this partnership, SBI Chairman Dinesh Khara said, "We are glad to have joined hands with the HFCs under the co-
lending program. This collaboration will enhance our distribution network, as we aim to extend our credit reach to more Home Loan
borrowers of the unserved and underserved segments. Such partnerships align with our commitment to accelerate effective and
affordable credit to small home buyers in India and contribute to the vision of "Housing for All by 2024".

RBI had issued guidelines on the co-lending scheme for banks and HFCs/NBFCs for Priority Sector Lending to improve the flow of
credit to the unserved and underserved sectors of the economy and make funds available to borrowers at an affordable cost. The co-
lending model aims to give the borrower the best interest rate and better reach.

The partnership signed in Mumbai was handed over by Dinesh Khara, Chairman, SBI, to the respective Heads of the HFCs as
mentioned above.

Challa Sreenivasulu Setty, Managing Director, SBI, Saloni Narayan, Deputy Managing Director (RB), SBI, and Mahesh Goel, CGM (RE),

SBI were present on the occasion.
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SBI signs co-lending pact with 5 HFCs for advancing home loans

https://thesikhtimes.in/sbi-signs-co-lending-pact-with-5-hfcs-for-advancing-home-loans/

State Bank of India (SBI) said it had entered into a co-lending agreement with 5 housing finance companies (HFCs) for advancing
home loans. The arrangement with PNB Housing Finance Ltd., IIFL Home Finance Ltd., Shriram Housing Finance Ltd., Edelweiss
Housing Finance Ltd., and Capri Global Housing Finance Ltd., would help sanction home loans to the unserved and underserved
sector in line with RBI guidelines, the lender said.

“Shortage in affordable housing continues to be a major concern for India, especially for the economically weaker sections (EWS) and
the Informal sections of society. To further improve penetration in this segment, SBI is actively looking at co-lending opportunities
with multiple HFCs,” the bank said in a statement.

“This collaboration will enhance our distribution network, as we aim to extend our credit reach to more home loan borrowers of the
unserved and underserved segments,” said Chairman Dinesh Khara.

“Such partnerships align with our commitment to accelerate effective and affordable credit to small home buyers in India and
contribute to the vision of Housing for All by 2024,” he said.

RBI had issued guidelines on the co-lending scheme for banks and HFCs/NBFCs for priority sector lending to improve the flow of
credit to the unserved and underserved sectors of the economy and make funds available to borrowers at an affordable cost.

The objective of the co-lending model is to give the borrower the best interest rate and better reach, according to the lender.




