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April 24, 2023 
 
 
The Manager,  
Listing Department,  
The National Stock Exchange of India Ltd., 
Exchange Plaza, 5 Floor, Plot C/1, G Block,  
Bandra - Kurla Complex,  
Bandra (E), Mumbai 400 051.  
 

 
 
 

The Manager, 
Listing Department, 
BSE Limited, 
Phiroze Jeejeebhoy Tower,  
Dalal Street, 
Mumbai 400 001. 
 
 

Subject: Security Cover Certificate for the quarter and year ended March 31, 2023 
 
Dear Sir/Madam,  
 
Pursuant to Regulation 54 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
and in compliance with the SEBI circular SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated 
May 19, 2022, we hereby submit the security cover for the quarter and year ended March 31, 2023. 
 
Kindly take the above information on your records.  
 
Yours sincerely,  
For IIFL Home Finance Limited  
 
 
 
 
Ajay Jaiswal 
Company Secretary  
Email: secretarialhfc@iifl.com  
 
 
Encl: as mentioned above 
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Certificate on Maintenance of Asset Cover and Compliance with the 
Covenants as per the Offer Document/Information Memorandum pursuant 

to Regulation of 56 (1) (d) of Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

To 

The Board of Directors of 

IIFL Home Finance Limited 

I. As required by Regulation of 56 (I) (d) of Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 20 15 as amended. II FL Home 

Finance Limited ( .. the Company .. ) desires a certificate regarding maintenance of security 

cover as at March 3 I, 2023, as per the terms of Offer Document/ Information 
Memorandum, in the form of book debts/receivables on the amounts due and payable to 

all secured lenders in respect of listed debt securities ("·Secured Lenders"") issued by the 

Company including compliance with the general covenants of such Offer Document/ 

Information Memorandum in respect of listed debt securities. 

This certificate is required by the Company for the purpose of submission to the Debenture 

Trustee of the Company to ensure compl iance with the SEBI Regulations and SEBI 

Circular SEBI/HO/MIRSD/MIRSO_CRADT/CIR/P/2022/67 dated May 19, 2022 ("'the 

circular .. ) in respect of its listed non-convertible debt securities as at March 31 , 2023 
( .. Debentures'"). 

Accordingly, the management of the Company has prepared accompanying statement 
(" Annexure I') in a format requ ired as per the Circular. containing the details of security 

cover available for debenture holders in accordance with the audited financial statements 

as at March 31. 2023 and other relevant documents/records maintained by the Company. 

2. Management's Responsibility 

The Management of the Company is responsible for 

a. The preparation of the accompanying Annexure I from audited Ind AS Financial 

Statements of the Company as at March 31 , 2023 and other records maintained by the 

Company is the responsibility of the Management of the Company; 

b. ensuring maintenance of the asset cover available for debenture holders is more than 

the cover required as per Offer Document/ Information Memorandum in respect of 

listed debt securities; 
c. accurate computation of asset cover available for debenture holders based on audited 

financial statements of the Company as at March 3 1, 2023; 

d. compliance with the covenants of the Offer Document/In formation Memorandum in 

respect of listed debt securities. 
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Chartered Accountants 

e. preparation and maintenance of proper accounting and other records & design, 

implementation and maintenance of adequate internal procedures/systems/ 

processes/controls relevant to the creation and maintenance of the aforesaid records. 

This responsibi lity includes ensuring that the relevant records provided to us for our 

examination are correct and complete. 

3. Auditor's Responsibility 

Our responsibi lity is to provide li mited assurance in form of conclusion based on the 

examination of audited Ind As financial statement for the year ended March 31. 2023 and 
other relevant records maintained by the Company as to whether anything has come to our 

attention that causes us to believe that amounts appearing in Annexure I are incorrectly 

extracted from audited Ind AS Financial Statements for the year ended March 31. 2023 

and other records maintained by Company and whether asset cover avai lable for debenture 

holders has been maintained in accordance with Offer Document/ Information 

Memorandum in respect of listed debt securities. 

Our responsibility is also to provide limited assurance that prima facie the Company has 

complied with the general covenants mentioned in Offer Document/ Information 

Memorandum in respect of listed debt securities. 

For this purpose, we have 
a. Obtained and read the Debenture Trust Deed and the Information Memorandum on 

test check basis in respect of the secured Debentures and noted the asset cover 

percentage required to be maintained by the Company in respect of such Debentures 
and general covenants applicable to the Company, 

b. Traced whether amounts mentioned in Annexure I have been correctly extracted from 

audited Ind AS Financial Statements for the year ended on March 31. 2023 and other 

relevant records maintained by the Company, 

We conducted our examination in accordance with the Guidance Note on Reports or 

Certificates for Special Purposes ("·the Guidance Note"') and Standards on Auditing issued 

by the Institute of Chartered Accountants of India (ICAI). The Guidance Note requires 

that we comply with the ethical requirements of the Code of Ethics issued by the !CAI. 

We have complied with the relevant applicable requirements of the Standard on Quality 

Control (SQC) - I, Quality Control for Firms that Perform Audits and Reviews of 
Historical Financial Information, and Other Assurance and Related Service Engagements. 
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4. Conclusion 
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Based on our examination and info rmation & explanation given to us, nothing has come 

to our attention that causes us to believe that; 
a. the amounts appearing in the Annexure I are incorrectly extracted from audited Ind AS 

Financial Statements for the year ended on March 3 I, 2023; 

b. the asset cover available for debenture holders is not maintained as per the cover 

required in the Offer Document/ Information Memorandum in respect of listed debt 

securities; and 

c. that Company has not complied with the General covenants of the Offer 

Document/ Information Memorandum in respect of listed debt securities. 

5. Restriction on use 

This Certificate has been issued at the specific request of the Company pursuant to the 

requirements of Regulation of 56 (I) (d) of Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended from 

time to time. It should not be used by any other person or for any other purpose. 
Accordingly. we do not accept or assume any liability or any duty of care or for any other 

purpose or to any other party to whom it is shown or into whose hands it may come without 

our prior consent in writing. 

For M. P. Chitale & Co. 

Chartered Accountants 

Firm Regn. No.101851 W 

~'.? 
Harnish Shah 

Partner 

Membership No.: 145160 
UDIN : 2.3,IYS IGoB&JUUNP 162-2-
Place: Mumbai 

Date: April 24, 2023 
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Anne >cure I - Annexure for Securi ty Cover . - ---~-- . - . --·- - - " 
{INR in Crores/ 

CdYmnA COiumn B ColumnC Cclll'nn D cctumn E COiumn F ColumnG Column H Column I Co4umnJ Columnt( Column L COlumnM COlumn N C.olumnO 

- Plri-Pasw Pari-PISSU A,Hbnotollerod IS 
Elimination 

Exdu11Yt°'"'80 Cha,.. Chqe 
Pari--Ch,rp 

Chorp Sea"1ty 
(amountln (T.,.ICt<>H) Related to only ttlose Items. covered by this certtfkate 

neptioie) 

Ollltr•- C.,rytng /book Vllue 
ClrJvlnlYllul/bOOI< 

Description of IISSOI for --bypet 
on~ch 

debt amount 
Ma,bt 

forndusift chirp Market 
wlue for pa~ possu 

Partleular, 
- 11,1$ -· 

Doblfar -debt holder conllderwd assets where martcet Value for 

Oebtfarwhkh whichthls (lndudosdebtfor '""'" Is peri- morethln 
V1iuefor 

vakle ii not hripessu 
Ct\llrp Hlets whaa Tola! ·- Other !ealrod Possuchlrp - market valul is not this-·· Ddlt - wllld,thlsc:ort- ,_, onw{duet<> 

charpdan 
--..ble or chirp 

-bleor 
Voluo(oK+L<M 

belna-d belnl ;sissued &othor -plus eppialblo {For [c. 

...,_ 
♦ N) - __ ,,. ___ ..... ~-- El<clullve Blnkllltln<e,DSRA Rellllinlt<> 

eppllcoble (ForEc, Bani< 

chwae··· covered In dwp) - market value is not Columnf 
e.i.na,, D5IIA marlcat 

--F eppllcoble) 
value b not~•)• 

BoolcV,iluo --· YM/No BookV- Boal<Yeluo 

ASSETS 

Piope,i;y, Plant and Equipment 
Hypothec.ated 

PronPrtv 
Ye, 0.09 7.57 7.6S 0 .00 0.00 

Capital Wor1(•1n- Progress 

Right °' Use AS'iet$ 
27.79 27.79 

Goodwill 

I 01anglble Ass-ets 0.44 0.44 

Intangible Assets under Oe-velopment 

ltwes1mcnh Yes l ,419.58 7.66 1,421.24 

Lo,ms 4~20.61 Yes 9,807.00 3,901 21 17,728.82 l:,413.63 2,473.63 

lnventones 
The receivablt>-s of the 

Comp<mv. book debts, 
Trade Receivables loans and a dvances 

Ve, 37.20 3.39 40.59 

c ash .and Cash Equivahrnts and c unenl assets o f Yes 1,628.26 l,618.16 

B.lnk Balan,c;es 01he, 1han Ca1h and Cash the Company 97.08 Ye, 105.73 202.8] 
El'.luivalents 

Others Yes 1.36 146.17 1.:r,.54 

lotal 4,117.69 12,999.22 4,094.21 21,211. 13 2,473.63 2,473.63 

LIABILITIES 

Debt seturitles to which this ce rtifitate Ve, 2,254.22 2,254.22 
IDPrtalns 
othtr d ebt 5,haring pa ri-passu thare• w ith No 8.920.56 8,920.56 
a bove debt 

Other Debt 

Sabordinatcd debt 1,078.31 1,078.31 

8orrowmgs 2100.11 2,700.11 

Bank 

OC!bl Securit ies 

Others 

lrnde payabl~s 50.95 50.95 

Lease liabilities 29.7Z 29.72. 

Pl'ov1slons 19.34 19.34 

Others 4,67 1,174. 11 1,178.78 

Total 2,704.79 11,174.78 2,352.42 16,2 31.98 

Ower on Book Value•• 
C-an Mari<ot Voluo 

:-,_ P.1ri,Passu 

s \ Se-cur1tv Cover 1.09 

Ra tio -
- h'-,~-~ 

~ 'The Company has considered the carrying value I before netting off impairment loss al lowance) for this certificate 

~:;_;:}awJ; l,~C? J 
"Asset cover ratio is calculated only for debt for which this certificate is issued 
-**The total assets considered for pari passu charge is calculated based on asset cover requirement as per respective borrowing documents 

~ d Modani ~ ~ J, 
/ \ Jira o ..... .,.;~,,,,.,,- - T ~o~c, ,n,\ ;, Q 
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