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IIFL Home Finance Limited to raise up to ₹ 100 crore with an 
option to retain oversubscription of up to ₹ 400 crore 

aggregating up to ₹ 500 crore through Tranche I Prospectus 
dated November 27, 2024# 

 

Tranche I Issue Opens on December 6, 2024 and closes on December 19, 
2024*** 

 

Coupon Rate Upto 9.25% p.a.; Effective Yield Up to 9.27% p.a.** 

 Public issue of secured, rated, listed, redeemable non-convertible debentures (“NCDs”) of face value 
and Issue price of ₹ 1,000 each 

 The Tranche I Issue includes a base Issue size of ₹ 100 crores with an option to retain oversubscription 
up to ₹ 400 crores aggregating up to ₹ 500 crores; within a shelf limit of ₹ 3,000 crore   

 NCDs proposed to be issued pursuant to the Tranche I Issue are rated as “CRISIL AA/Stable” by 
CRISIL Ratings Limited and “IND AA/Stable” by India Ratings and Research Private Limited 

 Tenor options: 24 months, 36 months, 60 months & 84 months with monthly and annual coupon 
payment options 

 Coupon rate up to 9.25% p.a.** and Effective Yield up to 9.27% p.a.** 
 Allotment on first-come-first-serve basis$ 
 The NCDs are proposed to be listed on BSE Limited (“BSE”) and National Stock Exchange of India 

Limited (“NSE”). NSE Limited is the designated stock exchange for the Tranche I Issue. 

Mumbai, 5th December 2024: IIFL Home Finance Ltd (“IIFL HFL”) has announced its public issue of secured, 
rated, listed redeemable non-convertible debentures of the face value of ₹1,000 each (“NCDs”) with a base 
Issue size of ₹100 crores with an option to retain any oversubscription up to ₹ 400 crores, aggregating up to 
₹ 500 crores, which is within the shelf limit of ₹ 3000 crore (“Tranche I Issue”). The Tranche I Issue opens 
on Friday, December 6, 2024 and closes on Thursday, December 19, 2024 with an option of early closure in 
compliance with SEBI NCS Regulations.  

The NCDs are proposed to be listed on BSE and NSE (“NSE” together with BSE, the “Stock Exchanges”) 
NSE shall be the Designated Stock Exchange for the Tranche I Issue. The NCDs have been rated as “CRISIL 
AA/Stable” by CRISIL Ratings Limited and “IND AA/Stable” by India Ratings and Research Private Limited. 

The Tranche I Issue offers various series of NCDs for subscription with coupon rates ranging from 8.85% per 
annum to 9.25% per annum. The NCDs under the Tranche I Issue are being offered with maturity/ tenor 
options of 24 months, 36 months, 60 months and 84 Months with monthly and annual coupon payments 
options across series I, II, III, IV, V, VI, VII, VIII and IX. Effective yield (per annum) for the NCD holders in all 
categories of Investors ranges from 8.85% per annum to 9.27% per annum.  

Net proceeds of the Tranche I Issue, after meeting the expenditures of and related to the Tranche I Issue, at 
least 75% shall be utilised for the purpose of onward lending, financing / refinancing the existing indebtedness 
of the Company, and/or debt servicing payment of interest and/or repayment / prepayment of interest and 
principal of existing borrowings of the Company and maximum up to 25% for general corporate purposes. 



 
 
The terms of each series of NCDs offered under the Tranche I Issue are set out below: 

Particulars Series 1 Series II 
Series 

III 
Series 

IV* 
Series V 

Series 
VI 

Series 
VII 

Series 
VIII 

Series IX 

Frequency of 
Interest Payment 

Annual NA Monthly Annual NA Monthly Annual NA Annual 

Nature Secured 

Tenor 24 months 36 months 60 months 84 months 

Coupon Rate 8.85% NA 8.65% 9.00% NA 8.90% 9.25% NA 9.25% 

Effective Yield  

(% per Annum) 
8.85% 8.85% 9.00% 9.00% 9.00% 9.27% 9.25% 9.25% 9.25% 

Amount on 
Maturity 

₹1,000 ₹1,184.85 ₹1,000 ₹1,000 ₹ 1,295.20 ₹1,000 ₹ 1,000 ₹ 1,557 ₹ 1,000 

 
*Our Company shall allocate and allot Series IV NCDs wherein the Applicants have not indicated the choice of the 
relevant NCD Series. 
 
1. With respect to Series where interest is to be paid on an annual basis, relevant interest will be paid on each anniversary of the Deemed Date of Allotment on 

the face value of the NCDs. The last interest payment under annual Series will be made at the time of redemption of the NCDs.  
2. With respect to Series where interest is to be paid on monthly basis, relevant interest will be paid on the first date of every month on the face value of the 

NCDs. The last interest payment under monthly Series will be made at the time of redemption of the NCDs. For the first interest payment for NCDs under 
the monthly options, interest from the Deemed Date of Allotment till the last day of the subsequent month will be clubbed and paid on the first day of the 
month next to that subsequent month. 

3. Subject to applicable tax deducted at source, if any. 
4. Please refer to Annexure C of Tranche I Prospectus for details pertaining to the cash flows of the Company in accordance with the SEBI NCS Master Circular 
5. For the Series where interest is to be paid on an annual basis, relevant interest will be paid on each anniversary of the Deemed Date of Allotment on the face 

value of the NCDs. The last interest payment under annual Series will be made at the time of redemption of the NCDs. For the Series where interest is to be 
paid on monthly basis, relevant interest will be calculated from the first day till the last date of every month during the tenor of such NCDs and paid on the 
first day of every subsequent month. For the first interest payment for NCDs under the monthly options, interest from the Deemed Date of Allotment till the 
last day of the subsequent month will be clubbed and paid on the first day of the month next to that subsequent month.  

  
Trust Investment Advisors Private Limited and IIFL Capital Services Limited (Formerly Known as IIFL Securities 
Limited)* are the Lead Managers to the Issue. Catalyst Trusteeship Limited is the Debenture Trustee to the 
Issue and LINK Intime India Private Limited is the Registrar to the Tranche I Issue. 

*IIFL Capital Services Limited (formerly known as IIFL Securities Limited) is deemed to be an associate of the Issuer as per 
the Securities and Exchange Board of India (Merchant Bankers) Regulations, 1992, as amended (Merchant Bankers 
Regulations). Further, in compliance with the provisions of Regulation 21A and explanation to Regulation 21A of the 
Merchant Bankers Regulations, IIFL Capital Services Limited (formerly known as IIFL Securities Limited) would be 
involved only in marketing of the Issue and as per Regulation 25 (3) of SEBI NCS Regulations shall not issue a due 
diligence certificate. 

 
# The Tranche I Prospectus dated November 27, 2024 shall be read in conjunction with the statutory advertisement 
cum corrigendum notice to the Tranche I Prospectus dated December 4, 2024 (together, referred to as the “Tranche 
I Prospectus”) 

 

  



 
 
About IIFL Home Finance: 

IIFL Home Finance is technology driven retail focused housing finance company with the primary focus on 
providing loans to first time home buyers in the economically weaker sections (“EWS”) and low-income group 
(“LIG”) group. We provide loans to customer in the suburbs of Tier 1 cities and Tier 2 cities and to customers 
residing in Tier 3 and Tier 4 cities in India where the collateral is the existing or self-occupied residential 
property. The Company serves salaried and self-employed customers which account for 53.18% and 46.82% 
of our AUM as at September 30, 2024, respectively. We have served over 4,27,048 customers as of September 
30, 2024.  

The Company offer customers a range of mortgage-related loan products, including (i) housing loans, for 
purchase of ready built residential units, under construction property by approved builders, self-construction, 
home improvement on pre-owned property and purchase of land for construction of residential property; (ii) 
secured business loans, for primarily meeting working capital requirement, business use and purchase of 
commercial property; and (iii) affordable housing project loans, to meet construction expenses of affordable 
housing projects of reputed developers. Housing loans, secured business loans and affordable housing project 
loans contribute 77.30%, 20.42% and 2.28% of our AUM, as at March 31, 2024, respectively and 78.48%,19.40% 
and 2.12% of our AUM, as at September 30, 2024, respectively. As on September 30, 2024, the housing loan 
and secured business loans have an average loan-to-value of 71.30% and 47.05%, respectively, at the time of 
sanctioning of the loans. The average ticket size of housing loans secured business loans and affordable housing 
project loans was ₹ 0.16 crores, ₹0.10 crores and ₹7.02 crores, respectively, as at September 30, 2024.  

Company’s AUM has grown at a CAGR of 22.60% from ₹23,617.37 crores as at March 31, 2022 to ₹35,498.55 
crores, as at March 31, 2024. As on September 30, 2024, our AUM stands at ₹ 37,098.39 crores. As at March 
31, 2024 and September 30, 2024, our Gross NPA expressed as a percentage of our AUM was 1.32% and 
1.45%, respectively, and our Net NPA expressed as a percentage of our AUM was 1.02% and 1.14%, 
respectively. We have a widespread network of 387 branches in 18 states and 2 union territory as at September 
30, 2024. Our focus states include Delhi NCR, Gujarat, Andhra Pradesh, Telangana, Madhya Pradesh, 
Karnataka, Rajasthan, Maharashtra and Tamil Nadu.  

As a technology driven housing finance Company, the Company endeavours to make customer experience as 
seamless as possible. The approach has always been digital first and have made the entire life cycle of housing 
loans i.e., from origination to closure, completely digitised. The Company have also adopted technology in all 
our other business processes including customer service, collections, underwriting and monitoring asset 
quality. With strong in-house digital capabilities and efficient processes across business functions, we provide 
enhanced customer experience, enhanced transparency and sustainable growth.  

 

 
DISCLAIMERS: 
**For further details refer to section titled “Issue Related Information” on page 112 of the Tranche I Prospectus dated November 27, 
2024 
 
$Allotment in the public issue of debt securities should be made on the basis of date of upload of each application into the electronic 
book of the stock exchange. However, on the date of oversubscription and thereafter, the allotments should be made to the applicants 
on proportionate basis.  
 
***The Tranche I Issue shall remain open for subscription on Working Days from 10:00 a.m. to 5:00 p.m. (Indian Standard Time) during 
the period as indicated in the Tranche I Prospectus. Our Company may, in consultation with the Lead Managers, consider closing the 
Tranche I Issue on such earlier date or extended date (subject to a minimum period of two working days and a maximum period of 
ten working days from the date of opening of the Tranche I Issue and subject to not exceeding thirty days from filing the Tranche I 
Prospectus with ROC including any extensions), as may be decided by the Board of Directors of our Company or Finance Committee 
thereof, subject to relevant approvals, in accordance with Regulation 33A of the SEBI NCS Regulations. In the event of an early closure 
or extension of the Tranche I Issue, our Company shall ensure that notice of the same is provided to the prospective investors through 
an advertisement in all the newspapers or electronic modes such as online newspapers or website of the issuer or the stock exchange 



 
 
in which pre-issue advertisement for opening of the Tranche I Issue has been given on or before such earlier or initial date of Tranche 
I Issue closure. On the Tranche I Issue Closing Date, the Application Forms will be accepted only between 10:00 a.m. and 3:00 p.m. 
(Indian Standard Time) and uploaded until 5:00 p.m. (Indian Standard Time) or such extended time as may be permitted by the Stock 
Exchange. Further, pending mandate requests for bids placed on the last day of bidding will be validated by 5:00 p.m. (Indian Standard 
Time) on one Working Day post the Tranche I Issue Closing Date. For further details please refer to the section titled “General 
Information” on page 21 of the Tranche I Prospectus. 
 
IIFL Home Finance Limited (“Company”), subject to market conditions, and other considerations, is proposing a public issue of 
secured, rated, listed, redeemable, non-convertible debentures and has filed Shelf Prospectus dated November 27, 2024, (“Shelf 
Prospectus”) and Tranche I Prospectus dated November 27, 2024  (“Tranche I Prospectus”) (collectively the “Prospectus”) with 
the Registrar of Companies, Maharashtra at Mumbai, BSE Limited (“BSE”), National Stock Exchange of India Limited (“NSE”) 
(collectively, “Stock Exchanges”) and Securities and Exchange Board of India (“SEBI”). The Tranche I Prospectus dated November 
27, 2024 shall be read in conjunction with the statutory advertisement cum corrigendum notice to the Tranche I Prospectus dated 
December 4, 2024 (together, referred to as the “Tranche I Prospectus” 
 
The Prospectus is available on the website of the Company at www.iiflhomeloans.com, on the website of BSE at www.bseindia.com, 
on the website of NSE at www.nseindia.com, on the website of the lead managers at  www.trustgroup.in and www.iiflcap.com, and on 
the website of SEBI at www.sebi.gov.in. Investors proposing to participate in the Issue should invest only on the basis of the information 
contained in the Shelf Prospectus and Tranche I Prospectus. Investors should note that investment in the NCDs involves a high degree 
of risk and for details in relation to the same, refer to the Tranche I Prospectus, including the sections titled “Risk Factors” on page 22 
of Shelf Prospectus and “Material Developments” on page 200 of the Shelf Prospectus. Capitalised terms not defined herein shall have 
the same meaning as assigned to such terms in the Shelf Prospectus and Tranche I Prospectus dated November 27, 2024. 
 
DISCLAIMER  
 
Investors proposing to participate in the Tranche I Issue should note that investment in the NCDs involves a high degree of risk and 
for details in relation to the same, refer to the Shelf Prospectus dated November 27, 2024, (“Shelf Prospectus”), and Tranche I 
Prospectus dated November 27, 2024 (“Tranche I Prospectus”) (collectively the “Prospectus”), including the sections titled “Risk 
Factors” and “Material Developments” beginning on pages 22 and 200 respectively of the Shelf Prospectus. The Issuer and the Lead 
Managers accept no responsibility for statements made otherwise than in the Prospectus, or in the advertisement or any other material 
issued by or at the instance of the Company and that anyone placing reliance on any other source of information would be doing so at 
their own risk. 
 
DISCLAIMER CLAUSE OF BSE: It is to be distinctly understood that the permission given by BSE should not in anyway be deemed 
or construed that the Offer Document has been cleared or approved by BSE nor does it certify the correctness or completeness of 
any of the contents of the Prospectus. The investors are advised to refer to the offer document/draft offer document for the full text 
of the disclaimer clause of the BSE. 
 
DISCLAIMER CLAUSE OF USE OF BSE ELECTRONIC PLATFORM: It is to be distinctly understood that the permission 
given by the BSE to use their network and software of the Online system should not in any way be deemed or construed as compliance 
with various statutory requirements approved by the Exchange; not does it in any manner warrant, certify or endorse the correctness 
or completeness of any of the compliance with the statutory and other requirements; nor does it take any responsibility for the financial 
or other soundness of the Company, its promoters, its management or any scheme or project of the Company. It is also to be distinctly 
understood that the approval given by the Exchange is only to use the software for participating in system of making application process. 
 
DISCLAIMER CLAUSE OF NSE: It is to be distinctly understood that the permission given by NSE should not in any way be 
deemed or construed that the Draft Offer Document has been cleared or approved by NSE nor does it certify the correctness or 
completeness of any of the contents of the Offer Document. The investors are advised to refer to the Prospectus for the full text of 
the “Disclaimer Clause of NSE.” 
 
DISCLAIMER CLAUSE OF USE OF NSE ELECTRONIC PLATFORM: It is also to be distinctly understood that the approval 
given by the Exchange is only to use the software for participating in system of making application process. It is to be distinctly 
understood that the permission given by the NSE to use their network and online platform for facilitating applications for public issue 
of NCDs shall not in any way be deemed or construed as compliance with various statutory and other requirements by the Company, 
LMs etc.; are cleared or approved by NSE; nor does it warrant in any manner, certify or endorse the correctness or completeness of 
any of the compliance with the statutory and other requirements nor does it take any responsibility for the financial or other soundness 
of the Issuer, its promoters, its management or any scheme or projects of the Issuer. It is also to be distinctly understood that the 
approval given by NSE should not in any way be deemed or construed that the prospectus has been cleared or approved by NSE; nor 
does it in any manner warrant, certify or endorse the correctness or completeness of any of the contents of the Prospectus; nor does 
it warrant that the securities will be listed or will continue to be listed on NSE. 
 
 
DISCLAIMER STATEMENT OF CRISIL:  
CRISIL Ratings Limited (CRISIL Ratings) has taken due care and caution in preparing the Material based on the information provided 
by its client and / or obtained by CRISIL Ratings from sources which it considers reliable (Information). A rating by CRISIL Ratings 



 
 
reflects its current opinion on the likelihood of timely payment of the obligations under the rated instrument and does not constitute 
an audit of the rated entity by CRISIL Ratings. CRISIL Ratings does not guarantee the completeness or accuracy of the information on 
which the rating is based. A rating by CRISIL Ratings is not a recommendation to buy, sell, or hold the rated instrument; it does not 
comment on the market price or suitability for a particular investor. The Rating is not a recommendation to invest / disinvest in any 
entity covered in the Material and no part of the Material should be construed as an expert advice or investment advice or any form 
of investment banking within the meaning of any law or regulation. CRISIL Ratings especially states that it has no liability whatsoever to 
the subscribers / users / transmitters/ distributors of the Material. Without limiting the generality of the foregoing, nothing in the 
Material is to be construed as CRISIL Ratings providing or intending to provide any services in jurisdictions where CRISIL Ratings does 
not have the necessary permission and/or registration to carry out its business activities in this regard. IIFL Home Finance Limited will 
be responsible for ensuring compliances and consequences of non-compliances for use of the Material or part thereof outside India. 
Current rating status and CRISIL Ratings’ rating criteria are available without charge to the public on the website, www.crisil.com. For 
the latest rating information on any instrument of any company rated by CRISIL Ratings, please contact Customer Service Helpdesk at 
1800-267-1301. 
 
DISCLAIMER STATEMENT OF INDIA RATINGS: Users of IRRPL ratings should understand that neither an enhanced factual 
investigation nor any third-party verification can ensure that all of the information India Ratings relies on in connection with a rating 
will be accurate and complete. Ultimately, the issuer and its advisers are responsible for the accuracy of the information they provide 
to India Ratings and to the market in offering documents and other reports. In issuing its ratings India Ratings must rely on the work 
of experts, including independent auditors with respect to financial statements and attorneys with respect to legal and tax matters. 
Further, ratings are inherently forward-looking and embody assumptions and predictions about future events that by their nature 
cannot be verified as facts. As a result, despite any verification of current facts, ratings can be affected by future events or conditions 
that were not anticipated at the time a rating was issued or affirmed. Ratings are not a recommendation or suggestion, directly or 
indirectly, to you or any other person, to buy, sell, make or hold any investment, loan or security or to undertake any investment 
strategy with respect to any investment, loan or security or any issuer. Ratings do not comment on the adequacy of market price, the 
suitability of any investment, loan or security for a particular investor (including without limitation, any accounting and/or regulatory 
treatment), or the tax-exempt nature or taxability of payments made in respect of any investment, loan or security. The Rating Agency 
shall neither construed to be nor acting under the capacity or nature of an 'expert' as defined under Section 2(38) of the Companies 
Act, 2013. India Ratings is not your advisor, nor is India Ratings providing to you or any other party any financial advice, or any legal, 
auditing, accounting, appraisal, valuation or actuarial services. A rating should not be viewed as a replacement for such advice or services. 
Investors may find India Ratings to be important information, and India Ratings notes that you are responsible for communicating the 
contents of this letter, and any changes with respect to the rating, to investors. 
 

 

 

 


