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February 10, 2025 
 
 
The Manager,  
Listing Department,  
The National Stock Exchange of India Ltd., 
Exchange Plaza, 5 Floor, Plot C/1, G Block, 
Bandra - Kurla Complex,  
Bandra (E), Mumbai 400 051.  
 

 
 
 

The Manager, 
Listing Department, 
BSE Limited, 
Phiroze Jeejeebhoy Tower,  
Dalal Street, 
Mumbai 400 001. 
 

Subject: Security Cover Certificate as on December 31, 2024 

Dear Sir/Madam, 

Pursuant to Regulation 54 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 read with SEBI/HO/DDHS-PoD3/P/CIR/2024/46 dated May 16, 2024, as 

amended from time to time, we hereby submit the statement on security cover as on 

December 31, 2024. 

 

Kindly take the above information on your records.  

 

Yours sincerely, 

For IIFL Home Finance Limited 

 

 

Ajay Jaiswal  

Company Secretary 

Email: secretarialhfc@iiflhomeloans.com 
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A SundoramSrinivasan 
INDI¢ CHARTERED ACCOUNTANTS 

Offices : Chennai -Mumbai -Bangaluru - Madurai 

To 

The Board of Directors 

IIFL Home Finance Limited 

IIFL House, Sun Infotech Park, 
MIDC Thane Industrial Area, 

Wagle Estate, Thane 400604 

New No.4, Old No. 23, 
C.P. Ramaswamy Road 

Alwarpet, Chennai - 600 018 

2498 8762 
Telephone2498 8463 

4210 6952 

E-Mail : sundaramandsrinivasan1948@gmail.com 
yessendes@sundaramandsrinivasan.com 

Website : www.sundaramandsrinivasan.com 

Date 

Independent Auditor's Certificate on the Statement of maintenance of security cover and compliance with 
financial covenants in respect of secured listed Non-Convertible Debentures for the quarter ended and nine 
months ended as at December 31, 2024 

1. This Certificate is issued in accordance with the terms of our engagement letter dated June 10, 2024 
1ewith IIFL Home Finance Limited (the Company'). 

Management Responsibility 

2. We, Sundaram & Srinivasan, Chartered Accountants are one of the Joint Statutory Auditors of the 
Company, have been requested by the management to confirm the Book Value of Assets of the 
company contained in the Statement of Security Cover for the period ended and as at December 31, 
2024 (herein referred together as "the Statement"). 

The Statement is prepared by the Company from the Statement of Unaudited Standalone Financial 
Results for the quarter and nine months ended December 31, 2024 and other relevant records and 

documents maintained by the Company as at December 31, 2024 pursuant to the requirements of 
Master Circular no. SEBI/HO/DDHS-PoD1/P/CIR/2023/109 dated March 31, 2023 issued by the 
Securities and Exchange Board of India in terms of Regulation 54 read with regulation 56(1)(d) of the 
Securities and Exchange Board of India (Listing Obligations mid Disclosure Requirements) Regulations, 2015 (hereinafter referred together as "the SEBI Regulations") as amended, for the purpose of submission to Debenture Trustees of the Listed Non-Convertible Debentures and Stock Exchange as on 
and for the period ended December 31, 2024. The responsibility for compiling the information contained in the Statement is of the Management of the Company and the same is initialled by us for 
identification purposes only. 

3. The preparation of the Statement from the Statement of Unaudited Standalone Financial Results for the quarter and nine months ended December 31, 2024 is the responsibility of the Management, including the preparation and maintenance of all accounting and other relevant supporting records and documents. This responsibility includes the design, implementation ape malDAance of internal 
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control relevant to the preparation and presentation of the Statement and applying an appropriate 
basis of preparation; making estimates that are reasonable in circumstances. 

4. The management is also responsible for ensuring that the Company complies with all the relevant 

requirements of the SEBI Regulations and for providing all relevant information to the Debenture 
Trustees and for complying with the financial Covenants as prescribed in the terms of the issue/Offer 
Document / Information Memorandum /Debenture Trust Deed. 

Auditor's Responsibility 

5. Pursuant to the requirements of the SEBI Regulations, our responsibility for the purpose of this 
certificate is to provide a limited assurance on whether the book values of assets of the Company as 
considered in the Statement, for computation of security cover for the period ended December 31, 
2024 have been accurately extracted from the Statement of Unaudited Standalone Financial Results 
for the quarter and nine months ended December 31, 2024 of the Company and the Company during 
the period ended December 31, 2024 had complied in all material aspects, the financial covenants in 
respect of Non-Convertible Debentures of the company outstanding as on December 31, 2024 as 
mentioned in the Statement. 

6. Our engagement involves performing procedures to obtain sufficient appropriate evidence to provide 
limited assurance on the Statement as mentioned in the Paragraph 5 above. The procedure performed 
vary in nature and timing from, and are less in extent than for, reasonable assurance engagements. 
Consequently, the level of assurance obtained in a limited assurance engagement is lower than the 
assurance that would have been obtained has a reasonable assurance engagement been performed. 

7. Accordingly, we have performed the following procedures: 

a) Obtained the Statement of Unaudited Standalone Financial Results for the quarter and nine 
months ended December 31, 2024 of the Company. 

b) Traced the amounts in the Statement, in relation to the computation of Security cover, to the 
Statement of Unaudited Standalone Financial Results for the quarter and nine months ended 
December 31, 2024 of the Company. 

c) Ensured arithmetical accuracy of the computation of security cover in the Statement. 
d) Reviewed the terms of lssue/ Offer Document/ Information Memorandum/ Debenture Trust 

Deed to understand the nature of charge (viz. exclusive charge or pari-passu charge) of the 
assets of the Company. 

e) On a test check basis, checked the compliance with the financial covenants stated in the 

Debenture Trust Deed 

f) Made necessary inquiries with the management and obtained relevant representations in 

respect of matters relating to the Statement. 
8. We conducted our examination of the statement on a test check basis in accordance with Guidance 

Note on Reports or Certificates for Special Purp0ses (Revised 2016) issued by the Institute of Chartered 
Accountants of India (1CA). The Guidance Note requires that we comply with the ethical 
requirements of the Code of Ethics issued by the lCAI. 
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9. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 
1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information and 
Other Assurance and Related Services Engagements issued by the ICAI. 

Conclusion 

10. Based on the procedures as referred to in paragraph 7 above and according to the information and 
explanation provided to us by the management of the Company, nothing has come to our attention 
that causes us to believe that: 

a) the book value as contained in the Statement have not been accurately extracted and 
ascertained from the Statement of Unaudited Standalone Financial Results for the quarter and 
nine months ended December 31, 2024 of the company or that the computation thereof is 
arithmetically inaccurate. 

b) the company, during the period ended December 31, 2024, has not complied, in all material 
respects, with the financial covenants in respect of the listed Non-Convertible Debentures of 
the company outstanding as at December 31, 2024. 

Restriction on use 

11. This certificate is issued for the purpose of submission by the Compay to the National stock exchange 
of India Limited, BSE Limited and its Debenture Trustees pursuant to the SEBI Regulations and should 
not be used, referred to or distributed for any other purpose or by any person other than the 
addressees of this report. Accordingly, we do not accept or assume any liability or any duty of care for 
any other purpose or to any other person to whom this certificate is shown or into whose hands it may 
come without our prior consent in writing. 

For Sundaram and Srinivasan 

Chartered Accountants 

Firm Registration No.;004207$ 

Pattner 
P Menakshi Sundaram 

M. No.: 217914 

UDIN: 25217914BMKYHY6810 

Place: Chennai 

Date: February 10, 2025 

ARAM & SRINIV 

New No:4, 
Old No:23, 
CPR Road, 

Chennai 
600 018. 
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