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This presentation is not an offer of merger consideration shares to be issued if the merger is approved in the United States and it is not intended for distribution in or into
the United States or in any other jurisdiction in which such distribution would be prohibited by applicable law. The merger consideration shares have not been and will not
be registered under the U.S. Securities Act of 1933 (the “Securities Act”), and may not be offered, sold or delivered within or into the United States, except pursuant to an
applicable exemption of, or in a transaction not subject to, the Securities Act.

This presentation does not constitute an offer of or an invitation by or on behalf of, Sievi Capital or Boreo, or any other person, to purchase any securities.

This presentation does not constitute a notice to an EGM or the Finnish language merger and listing prospectus. Any decision with respect to the proposed statutory
absorption merger of Sievi Capital into Boreo should be made solely on the basis of information to be contained in the actual notices to the EGM of Sievi Capital and Boreo,
as applicable, and the merger prospectus related to the merger as well as on an independent analysis of the information contained therein. You should consult the merger
prospectus for more complete information about Sievi Capital, Boreo, their respective subsidiaries, their respective securities and the merger.

This presentation includes “forward-looking statements” that are based on present plans, estimates, projections and expectations and are not guarantees of future
performance. They are based on certain expectations and assumptions, which, even though they seem to be reasonable at present, may turn out to be incorrect.
Shareholders should not rely on these forward-looking statements. Numerous factors may cause the actual results of operations or financial condition of the combined
company to differ materially from those expressed or implied in the forward-looking statements. Neither Sievi Capital nor Boreo, nor any of their respective affiliates,
advisors or representatives or any other person undertakes any obligation to review or confirm or to release publicly any revisions to any forward-looking statements to
reflect events that occur or circumstances that arise after the date of this presentation.

This presentation includes estimates relating to the synergy benefits expected to arise from the merger and the combination of the business operations of Sievi Capital and
Boreo as well as the related integration costs, which have been prepared by Sievi Capital and Boreo and are based on a number of assumptions and judgments. Such
estimates present the expected future impact of the merger and the combination of the business operations of Sievi Capital and Boreo on the combined company’s
business, financial condition and results of operations. The assumptions relating to the estimated synergy benefits and related integration costs are inherently uncertain
and are subject to a wide variety of significant business, economic, and competitive risks and uncertainties that could cause the actual synergy benefits from the merger
and the combination of the business operations of Sievi Capital and Boreo, if any, and related integration costs to differ materially from the estimates in this presentation.
Further, there can be no certainty that the merger will be completed in the manner and timeframe described in this presentation, or at all.

Disclaimer
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• The following combined pro forma financial information is presented for illustrative purposes only to illustrate the effect of the following transactions on Boreo’s published historical 
financial information(”Future Company pro forma”)

• The Merger of Boreo and Sievi Capital

• Sievi Capital’s acquisitions in 2020 and 2021 and the increasing of the shareholding in KH-Koneet Group Oy and the financing of these acquisitions (”Sievi Capital pro 
forma”)

• Boreo’s acquisitions in 2020 and 2021 and the financing of these acquisitions (”Boreo pro forma”)

• For the combined pro forma income statements purposes, the transactions described above are presented for the nine months period ended 30 September 2021 and for the financial 
year ended 31 December 2020 as if they had occurred on 1 January 2020

• For the combined pro forma balance sheet purposes, the transactions described above are presented as if they had occurred on 30 September 2021 insofar as the transactions are 
not already included in the balance sheets of Boreo and Sievi Capital as at 30 September 2021

• The Pro forma information has been compiled in accordance with the accounting policies applied by Boreo in its consolidated financial statements in accordance with IFRS

• Alternative performance measures such as Adjusted EBITDA and Adjusted operating profit do not include certain non-recurring items affecting comparability. Their purpose is to 
describe financial performance and improve comparability between different reporting periods. Alternative performance measures should not be considered as a substitute for 
performance measures in accordance with IFRS

• The information and assumptions presented in the Pro forma information is subject to change, among others, due to the final fair value of the purchase consideration being 
determined based on the then-current fair value of Boreo’s shares as at the Effective Date and the final purchase price allocation being based on the fair values of Sievi Capital’s assets 
acquired and liabilities assumed as at the Effective Date. Furthermore, Boreo is able to conduct a detailed review of Sievi Capital’s accounting policies only after the Effective Date due 
to restrictions on information sharing before the Merger. There can be no assurance that the assumptions used in the preparation of the Pro forma information or presenting Sievi 
Capital’s financial information in the Pro forma information in Boreo’s presentation format will prove to be correct. The actual results of the Merger may materially differ from the 
assumptions used and the pro forma adjustments reflected in the Pro forma information. Further, the accounting policies to be applied by the Future Company in the future may 
differ from the accounting policies applied in the Pro forma information

• For futher information on unaudited pro forma financial information, see the pro forma information document

Future Company pro forma – definition
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MEUR, unless otherwise indicated 1 January – 30 
September 2021

1 January – 31 
December 2020

Net sales 432.5 550.5

EBITDA 53.2 49.8

% of net sales 12.3 % 9.0 %

Adjusted EBITDA 53.0 70.8

% of net sales 12.2 % 12.9 %

Adjusted EBITDA attributable to the owners of the Future Company 40.1 48.5

Adjusted EBITDA attributable to the non-controlling interest 12.8 22.3

Operating profit 22.0 10.0

% of net sales 5.1 % 1.8 %

Adjusted operating profit 24.1 33.4

% of net sales 5.6 % 6.1 %

Adjusted operating profit attributable to the owners of the Future Company 18.5 25.3

Adjusted operating profit attributable to the non-controlling interest 5.6 8.1

Profit for the period 12.6 1.1

Profit for the period attributable to the owners of the Future Company 9.7 -0.3

Profit for the period attributable to the non-controlling interest 2.9 1.4

• The following table sets forth the pro forma key 
figures and alternative performance measures

• The definitions of the alternative performance 
measures and the reason for their use on a pro 
forma basis are presented in the slide 7

• Reconciliation calculations are presented in the 
pro forma information document and in the 
Finnish language Prospectus

The table is in the page 27 in the pro forma information document

Future Company unaudited pro forma financial information – Key figures

Distribution of profit for the period 1 January – 30 
September 2021

Owners of the 
Future Company

Non-controlling 
interest
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• The following table sets forth the pro forma key 
figures and alternative performance measures

• The definitions of the alternative performance 
measures and the reason for their use on a pro 
forma basis are presented in the slide 7

• Reconciliation calculations are presented in the 
pro forma information document and in the 
Finnish language Prospectus

MEUR, unless otherwise indicated 30 September 2021

Adjusted EBITDA for the last twelve months* 70.7

Adjusted EBITDA for the last twelve months attributable to the owners of the Future Company 52.3

Adjusted EBITDA for the last twelve months attributable to the non-controlling interest 18.4

Total assets 604.4

Total equity including non-controlling interest 216.0

Total liabilities 388.3

Interest-bearing net debt 221.3

Gearing, % 102.4 %

Equity ratio, % 36.4 %

Interest-bearing net debt / Adjusted EBITDA for the last twelve months 3.1

*Adjusted EBITDA 1 January – 30 September 2021 + Adjusted EBITDA 1 January – 31 December 2020 divided by four

Distribution of total equity including non-controlling
interest and total liabilities as at 30 September 2021

Future Company unaudited pro forma financial information – Key figures

The table is in the page 27 in the pro forma information document

Total equity

Total liabilities
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Alternative 
performance measure

Definition Reason for use

EBITDA (MEUR and % of net 
sales1))

Operating profit + depreciation, amortisation and impairment charges
EBITDA reflects the business performance excluding the 

impact of depreciation, amortisation and impairment charges.

Adjusted EBITDA (MEUR and 
% of net sales1))

EBITDA + depreciation, amortisation and impairment charges +/- items affecting comparability + 
purchase price allocation impact, included in the EBITDA

Adjusted EBITDA and adjusted operating profit exclude the 
items affecting comparability and purchase price allocation 
impacts, making it easier to compare the profitability of the 

business at different time periods.

Adjusted operating profit 
(MEUR and % of net sales1))

Operating profit +/- items affecting comparability + purchase price allocation impact, included in the 
operating profit

Items affecting 
comparability (MEUR)

Acquisition and integration costs, including costs of the proposed Merger, restructuring costs such as 
employment termination costs, impairment of non-current assets and inventories, restructuring-
related divestments and restructuring-related costs, gains and losses on disposals of fixed assets.

Factor used to calculate pro forma adjusted operating profit 
and pro forma adjusted EBITDA.

Impacts of the purchase 
price allocation (MEUR)

Purchase price allocation related cost impacts of fair value adjustments on acquired inventory as well 
as amortisations and depreciations related to fair value adjustments on intangible assets and 

property, plant and equipment. 

Factor used to calculate adjusted operating profit and 
adjusted EBITDA.

Interest-bearing net debt 
(MEUR)

Loans from financial institutions + leasing liabilities + other interest-bearing financial liabilities – cash 
and cash equivalent

Interest-bearing net debt represents the indebtedness and is a 
measure to monitor capital structure.

Interest-bearing net debt / 
Adjusted EBITDA for the last 

twelve months (ratio)

The ratio of interest-bearing net debt to adjusted EBITDA for the last twelve months (including 
acquired businesses as if they had been owned for 12 months at the reporting date).

Interest-bearing net debt divided by adjusted EBITDA for the 
last twelve months measures debt service capacity and level 

of indebtedness.

Gearing (%) = 100 x
Interest-bearing net debt

Gearing ratio represent indebtedness.
Total equity

Equity ratio (%) = 100 x
Total equity

Used to measure solvency and describe the share of the 
company’s assets financed by equity.

Total assets – advances received

1) Measure % net of sales is calculated by dividing the measure in question by net sales and multiplying with 100

Definitions

The table is in the page 28 in the pro forma information document
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Pro forma income statement for the nine months period ended 30 September 2021

MEUR, unless otherwise indicated Boreo reported 
(A)

The companies 
acquired by 

Boreo (B)

Boreo pro 
forma (A+B)

Sievi Capital pro 
forma (C)

Merger (D) Future 
Company pro 

forma 
(A+B+C+D)

Net sales 99.9 9.1 109.0 323.5 - 432.5

Other operating income 1.5 0.3 1.8 6.0 - 7.8

Materials and services -74.6 -6.3 -80.8 -204.9 - -285.7

Employee benefit expenses -13.0 -1.6 -14.6 -57.7 - -72.3
Depreciation, amortisation and impairment 
charges -2.5 -0.3 -2.8 -26.8 -1.7 -31.2

Other operating expenses -5.1 -0.1 -5.2 -25.0 1.1 -29.2

Operating profit 6.3 1.2 7.4 15.2 -0.6 22.0

Finance income 0.7 0.0 0.7 0.2 - 1.0

Finance expenses -1.7 -0.1 -1.7 -4.7 - -6.4

Profit before taxes 5.3 1.2 6.4 10.8 -0.6 16.6

Income tax expense -1.0 -0.1 -1.1 -3.1 0.3 -4.0

Profit for the period 4.3 1.0 5.3 7.6 -0.4 12.6

Profit for the period attributable to the owners of 
the Future Company 4.1 1.0 5.1 4.6 0.0 9.7

Non-controlling interest 0.2 - 0.2 3.1 -0.4 2.9

4.3 1.0 5.3 7.6 -0.4 12.6

Earnings per share for profit attributable to the 
owners of the Future Company

Basic earnings per share 1.59 0.15

Diluted earnings per share 1.59 0.15

Future Company unaudited pro forma financial information – Income statement
for the nine months ended 30 September 2021

• ”Boreo reported (A)” contains
Boreo’s reported figures for nine 
months ended 30 September 2021 
calculated according to Boreo’s
accounting policies

• ” The companies acquired by Boreo
(B)” contains the companies acquired
during 2021 to the extent that these
have not been included in the
reported figures

• ”Boreo pro forma (A + B)” is the sum
of A and B

• ”Sievi Capital pro forma (C)” contains
Sievi Capital’s combined figures
prepared according to Boreo’s
accounting and consolidation 
policies. More information in the 
section “Sievi Capital pro forma 
information”

• ”Merger (D)” consists of adjustments
related to the merger

• ” Future Company pro forma ( A + B + 
C + D)” is the sum of the former and 
illustrates the pro forma figures of 
the Future Company

The table is in the page 6 in the pro forma information document

9



• ”Boreo reported (A)” contains
Boreo’s reported figures for the 
financial year ended 31 December 
2021 calculated according to Boreo’s
accounting policies

• ” The companies acquired by Boreo
(B)” contains the companies acquired
during 2020 and 2021 to the extent
that these have not been included in 
the reported figures

• ”Boreo pro forma (A + B)” is the sum
of A and B

• ”Sievi Capital pro forma (C)” contains
Sievi Capital’s combined figures
prepared according to Boreo’s
accounting and consolidation 
policies. More information in the 
section “Sievi Capital pro forma 
information”

• ”Merger (D)” consists of adjustments
related to the merger

• ” Future Company pro forma ( A + B + 
C + D)” is the sum of the former and 
illustrates the pro forma figures of 
the Future Company

Future Company unaudited pro forma financial information – Income statement
for the financial year ended 31 December 2020

Pro forma income statement for the financial year ended 31 December 2020

MEUR, unless otherwise indicated Boreo reported 
(A)

The companies 
acquired by 

Boreo (B)

Boreo pro 
forma (A+B)

Sievi Capital pro 
forma (C)

Merger (D) Future 
Company pro 

forma 
(A+B+C+D)

Net sales 97.5 38.0 135.5 415.0 - 550.5

Other operating income 0.3 0.2 0.5 8.9 - 9.4

Materials and services -71.5 -25.8 -97.3 -260.8 -14.4 -372.4

Employee benefit expenses -14.0 -5.8 -19.7 -71.7 - -91.4
Depreciation, amortisation and impairment 
charges -2.0 -1.7 -3.7 -34.5 -1.6 -39.8

Other operating expenses -6.0 -2.3 -8.3 -35.5 -2.5 -46.3

Operating profit 4.3 2.7 7.0 21.5 -18.5 10.0

Finance income 1.0 0.0 1.0 0.7 - 1.7

Finance expenses -1.7 -0.5 -2.2 -6.4 - -8.5

Profit before taxes 3.6 2.2 5.8 15.8 -18.5 3.1

Income tax expense -1.0 -0.4 -1.4 -4.0 3.3 -2.0

Profit for the period 2.7 1.8 4.5 11.8 -15.1 1.1

Profit for the period attributable to the owners of 
the Future Company 2.3 1.8 4.1 7.2 -11.6 -0.3

Non-controlling interest 0.4 - 0.4 4.6 -3.5 1.4

2.7 1.8 4.5 11.8 -15.1 1.1

Earnings per share for profit attributable to the 
owners of the Future Company

Basic earnings per share 0.91 -0.00

Diluted earnings per share 0.91 -0.00

The table is in the page 7 in the pro forma information document
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Pro forma balance sheet as at 30 September 2021
MEUR, unless otherwise indicated Boreo reported Sievi Capital pro 

forma
Merger Future Company

pro forma
Other intangible assets 3.5 49.4 21.1 74.0
Goodwill 28.9 74.6 73.1 176.5
Property, plant and equipment 7.2 127.6 3.3 138.1
Trade and other receivables - 0.2 - 0.2
Other financial assets 0.3 0.5 - 0.7
Deferred tax assets 0.2 0.8 - 1.0
Non-current assets 40.0 253.1 97.5 390.6
Inventories 30.1 90.2 14.4 134.6
Trade and other receivables 16.1 31.4 - 47.5
Cash and cash equivalents 6.7 27.7 -2.7 31.7
Current assets 52.9 149.3 11.7 213.8
Total assets 92.8 402.4 109.1 604.4
.

Share capital 2.5 15.2 -12.2 5.5
Other reserves 0.1 - - 0.1
Reserve for invested unrestricted equity 2.0 12.9 116.7 131.6
Retained earnings 12.0 32.8 -34.3 10.5
Profit for the period 4.1 10.6 -10.6 4.1
Equity attributable to owners of the Future Company 20.6 71.5 59.7 151.8
Non-controlling interest 0.9 20.6 42.7 64.3

Borrowings 34.3 173.9 - 208.2
Deferred tax liabilities 1.0 9.3 7.8 18.1
Employee benefit obligations - 0.0 - 0.0
Provisions - 0.0 - 0.0
Non-current liabilities 35.3 183.4 7.8 226.4
Trade and other payables 27.6 90.5 -1.0 117.1
Provisions 0.1 - - 0.1
Borrowings 8.3 36.5 - 44.7
Current liabilities 36.0 126.9 -1.0 161.9

Total equity and liabilities 92.8 402.4 109.1 604.4

Future Company unaudited pro forma financial information – Balance sheet as at 
30 September 2021

• ”Boreo reported (A)” contains 
Boreo’s reported balance sheet 
information on 30 September 
2021 calculated according to 
Boreo’s accounting policies. Boreo
has not made new acquisitions
after 30 September 2021 and thus 
the balance sheets of the 
companies acquired are included 
in the reported consolidated 
balance sheet

• ”Sievi Capital pro forma” contains
Sievi Capital’s combined figures
prepared according to Boreo’s
accounting and consolidation 
policies. More information in the 
section “Sievi Capital pro forma 
information”

• “Merger” consists of adjustments 
related to the merger

• ” Future Company pro forma” is 
the sum of the former and 
illustrates the pro forma figures of 
the Future Company

The table is in the page 5 in the pro forma information document
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Capital structure as at 30 September 2021
MEUR, unless otherwise indicated 

Boreo reported Sievi Capital 
pro forma

Merger Future 
Company pro 
forma total

…

Interest-bearing net debt

Loans from financial institutions 34.5 81.0 - 115.5

Leasing liabilities 5.3 120.1 - 125.4

Other interest-bearing financial liabilities 2.8 9.3 - 12.1

Total interest-bearing liabilities 42.6 210.4 - 253.0

Cash and cash equivalents 6.7 27.7 -2.7 31.7

Interest-bearing net debt 35.9 182.7 -2.7 221.3

Gearing, %

Interest-bearing net debt 35.9 182.7 2.7 221.3

Equity 20.6 71.5 59.7 151.8

Non-controlling interest 0.9 20.6 42.7 64.3

Total equity 21.6 92.1 102.4 216.0

Gearing, % 166.2 % 198.4 % 2.6 % 102.4 %

Equity ratio, %

Equity 20.6 71.5 59.7 151.8

Non-controlling interest 0.9 20.6 42.7 64.3

Advances received 5.9 5.7 - 11.6

Total assets 92.8 402.4 109.1 604.4

Equity ratio, % 24.8 % 23.2 % 93.8 % 36.4 %

Future Company unaudited pro forma financial information – Capital structure as 
at 30 September 2021

35.9

182.7 221.3

Boreo Sievi Capital Tuleva Yhtiö

Interest-bearing net debt

166.2% 198.4%

102.4%

Boreo Sievi Capital Tuleva Yhtiö

Gearing, %

24.8% 23.2%

36.4%

Boreo Sievi Capital Tuleva Yhtiö

Equity ratio, %

Future Company

Future Company

Future Company

The table is in the page 31 in the pro forma information document
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MEUR, unless otherwise indicated Sievi Capital 
plc

Indoor Group Nordic Rescue
Group

KH-Koneet 
Group

Logistikas RHTJ Sievi Capital 
acquisitions

Adjustment Sievi Capital 
pro forma

FAS* IFRS** FAS* FAS* FAS* FAS* IFRS**

Net sales - 151.2 21.8 110.6 15.3 13.9 10.8 - 323.5

Other operating income - 5.7 0.0 0.3 0.0 0.0 - - 6.0

Materials and services - -89.6 -14.0 -89.6 -3.3 -1.4 -6.5 -0.5 -204.9

Employee benefit expenses -1.0 -24.6 -5.8 -9.2 -6.0 -9.0 -2.2 -0.0 -57.7

Depreciation, amortisation and impairment charges -0.0 -13.7 -1.4 -2.1 -1.1 -0.1 -0.0 -8.3 -26.8

Other operating expenses -1.6 -16.7 -2.9 -5.6 -4.8 -1.7 -1.6 9.7 -25.0

Operating profit -2.6 12.3 -2.3 4.4 0.2 1.8 0.4 1.0 15.2

Finance income 2.8 0.0 0.0 0.2 0.0 - 0.0 -2.7 0.2

Finance expenses -0.0 -1.9 -0.3 -0.9 -0.1 -0.0 -0.0 -1.5 -4.7

Profit before taxes 0.2 10.4 -2.5 3.6 0.1 1.8 0.4 -3.3 10.8

Income tax expense - -2.2 -0.0 -0.9 -0.2 -0.4 -0.1 0.6 -3.1

Profit for the period 0.2 8.2 -2.5 2.8 -0.1 1.4 0.3 -2.6 7.6

Profit for the period attributable to:

Owners of the parent company 0.2 4.7 -1.7 2.8 -0.1 1.4 0.2 -3.0 4.6

Non-controlling interest - 3.4 -0.8 - 0.0 - 0.1 0.4 3.1

*FAS refers to Finnish Accounting Standards
**IFRS refers to International Financial Reporting Standards

Sievi Capital’s unaudited combined pro forma income statement for the nine 
months period ended 30 September 2021

The table is in the page 14 in the pro forma information document
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Sievi Capital’s unaudited combined pro forma income statement for the financial 
year ended 31 December 2020

MEUR, unless otherwise indicated Sievi Capital 
plc

Indoor Group Nordic Rescue
Group

KH-Koneet 
Group

Logistikas RHTJ Sievi Capital 
acquisitions

Adjustment Sievi Capital 
pro forma

FAS* IFRS** FAS* FAS* FAS* FAS* IFRS**

Net sales - 199.9 26.3 120.5 1.5 18.5 48.3 - 415.0

Other operating income - 8.0 - 0.8 0.0 0.0 0.1 - 8.9

Materials and services - -120.0 -16.3 -98.9 -0.3 -1.9 -23.6 0.2 -260.8

Employee benefit expenses -0.9 -31.3 -6.0 -9.7 -0.5 -12.2 -10.9 -0.0 -71.7

Depreciation, amortisation and impairment charges -0.0 -19.3 -1.6 -2.5 -0.1 -0.2 -0.7 -10.1 -34.5

Other operating expenses -0.6 -22.0 -2.6 -6.3 -0.5 -2.2 -9.8 8.5 -35.5

Operating profit -1.5 15.3 -0.2 3.9 0.1 2.1 3.3 -1.4 21.5

Finance income 3.2 0.0 0.0 0.5 0.0 0.0 0.0 -3.2 0.7

Finance expenses -5.0 -3.0 -0.3 -0.8 -0.0 -0.0 -0.3 3.1 -6.4

Profit before taxes -3.3 12.3 -0.6 3.7 0.1 2.1 3.1 -1.5 15.8

Income tax expense 0.0 -2.4 -0.2 -1.1 -0.0 -0.4 -0.6 0.8 -4.0

Profit for the period -3.3 9.8 -0.7 2.5 0.0 1.7 2.5 -0.7 11.8

Profit for the period attributable to:

Owners of the parent company -3.3 5.7 -0.5 2.5 0.0 1.7 1.7 -0.6 7.1

Non-controlling interest - 4.1 -0.2 - 0.0 - 0.8 -0.1 4.6

*FAS refers to Finnish Accounting Standards
**IFRS refers to International Financial Reporting Standards

The table is in the page 13 in the pro forma information document
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MEUR, unless otherwise indicated Sievi Capital plc Indoor Group Nordic Rescue
Group

KH-Koneet Group Logistikas HTJ Adjustments Sievi Capital pro 
forma

FAS* IFRS** FAS* FAS* FAS* FAS* IFRS**
Goodwill - 17.2 14.1 9.6 13.5 14.4 5.9 74.6
Other intangible assets - 48.6 0.5 0.1 0.3 0.0 -0.1 49.4
Property, plant and equipment 0.0 60.9 0.6 4.3 0.9 0.3 60.5 127.6
Other financial assets - 0.0 0.0 - - 0.4 - 0.5
Trade and other receivables 0.0 0.0 - - - 0.2 - 0.2
Deferred tax assets - 0.8 - - - - 0.0 0.8
Subsidiary shares 54.1 - - - - - -54.1 -
Non-current assets. 54.2 127.5 15.3 14.0 14.7 15.3 12.2 253.1
Trade and other receivables 1.2 3.8 5.0 15.0 4.4 2.6 -0.6 31.4
Inventories - 23.9 10.8 54.3 0.2 - 0.9 90.2
Cash and cash equivalents 2.2 29.4 3.7 3.7 1.2 1.8 -14.3 27.7
Current assets 3.4 57.1 19.5 73.0 5.8 4.4 -14.0 149.3
Total assets 57.6 184.6 34.7 87.0 20.5 19.7 -1.8 402.4

Share capital 15.2 0.0 - 0.0 - - -0.0 15.2
Reserve for invested unrestricted equity 12.9 31.4 16.0 17.8 8.7 8.4 -82.2 12.9
Retained earnings 22.7 9.3 -0.6 10.3 0.1 - -9.1 32.8
Profit for the period 0.2 8.2 -2.5 2.7 -0.1 - 2.1 10.6
Equity attributable to the parent company’s 
owners

51.0 48.9 12.9 30.9 8.6 8.4 -89.3 71.5

Non-controlling interest - - - - - - 20.6 20.6
Depreciation difference - - 0.1 - - - -0.1 -

Borrowings 5.5 67.2 8.5 24.2 7.8 7.1 53.6 173.9
Deferred tax liabilities - 9.1 - 0.0 0.0 - 0.2 9.3
Provisions - 0.0 0.0 - - - - 0.0
Employee benefit obligations - 0.0 - - - - - 0.0
Non-current liabilities 5.5 76.4 8.5 24.2 7.8 7.1 53.8 183.4
Borrowings - 18.0 - 2.2 0.5 1.1 14.7 36.5
Trade and other payables 1.1 41.2 13.2 29.8 3.6 3.0 -1.6 90.5
Current liabilities 1.1 59.3 13.2 31.9 4.1 4.1 13.2 126.9
Total liabilities 6.6 135.7 21.8 56.1 11.9 11.3 66.9 310.3
Total equity and liabilities 57.6 184.6 34.7 87.0 20.5 19.7 -1.8 402.4

Sievi Capital’s unaudited combined pro forma balance sheet as at 30 September 
2021

*FAS refers to Finnish Accounting Standards
**IFRS refers to International Financial Reporting Standards

The table is in the page 12 in the pro forma information document
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