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Consolidated Q4FY22 Results

The revenue numbers
have increased by 2.33%
on a YoY basis, but the
profit is increased by
17.87% due to income
from the exceptional
item and reduced
employee benefit
expenses.

Moreover, the share in
the profit of Joint
Venture has also come
down.

Rs. Crore Q4FY22 Q4FY21 YoY%  Q3FY22 QoQ %
Revenue 11,068 10,816 2.33% 10,724 3.21%
Other Income 382 306 24.78% 277 38.02%
Revenue from Operations 10,686 10,510 1.67% 10,447 2.29%

Operating Profit 9,722 9,602 1.26% 9,394 3.5%
Operating Profit Margin% 90.98% 91.36%  -37bps 89.9% 106bps
Profit Before Tax 4,659 4,608 1.11% 4,263 9.28%

Tax -2% 17% 21%

Profit After Tax 4,156 3,526 17.87% 3,293 26.22%
Profit After Tax Margin 38.90% 33.55% 535bps 32% 737bps
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Consolidated FY22 Results

Rs. Crore

Revenue 42,698 40,824 4.59%

Other Income 1082 1,184 -8.63%

Revenue from Operations 41,616 39,639 4.99%

Operating Profit 37,648 36,177 4.07%
Operating Profit Margin% 90.47% 91.26% -79.84bps

Profit Before Tax 20,061 14,924 34.42%

Tax 14% 22%

Profit After Tax 16,824 12,036 39.78%

Profit After Tax Margin 40.43% 30.36% 1006bps

The revenue numbers
have increased by 4.59%
on a YoY basis, but the
profit is increased by
39.78% due to an income
from exceptional items
and reduced finance
cost.

Moreover, the share in
the profit of Joint
Venture has also come
down.
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Revenue Trend on QoQ Basis

Revenue trend on QoQ basis
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Revenue increased 1.67% YoY, led by moderate growth in the transmission segment.



EBITDA and EBITDA margin

EBITDA and EBITDA margin
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* Increase in EBITDA and EBITDA margin from Rs 9144 cr to Rs 9551cr and from 85%
to 85% on YOY basis due to reduction in employee cost.



Capex & Capitalization

Capex (in crores) Capitalization

4000 3782 10000
3500 9000
8000

3000
7000
2500 6000
2000 5000
1500 4000
3000

1000
2000
>00 1000
0 0

Q4FY21 Q1FY22 Q2FY22 Q3FY22 Q4FY22 Q4FY21 Q1FY22 Q2FY22 Q3FY22 Q4FY22
EE Capex oo Linear (Capex) B Capitalization oo Linear (Capitalization)

» Asset capitalization in Q4FY22 came in at Rs. 2182 crores (-75% YoY), while Capex decreased 43.31%
YoY to Rs. 2144 crores. The reason for the same is that majority of CAPEX is for expansion of
capacity and the new addition of capacity, majorly which has been done in FY20 and FY21.
Currently, CAPEX is done as per projects in hand.



Segmented Revenue

Segmented Revenue Rs. FY22 FY21 YoY % Segmented Revenue
Crore Telecom
Consultancy 1%
- Services
Transmission Charges 40,976 39,492 3.76% 2% \
Consultancy - Services 781 506 54.35%
T -
Telecom 669 783 -14.65% Charges

97%

Revenue from Operations 42,426 40,782 4.03%

® Transmission Charges m Consultancy - Services Telecom

* 92 new customers were added to Telecom Segment in FY22.

 The telecom segment revenue falls due to the liquidation of BSNL dues and because of increased competition and
reduced rate.

* Expansion into Datacenter business and Pilot data center at Manesar (Haryana).

 Agreements signed for leasing OPGW fiber in West Bengal, Jharkhand, Assam, and Bihar to enable new business
opportunities with reliability.

 Under consultancy- agreement with AFRICA-50 - JDA signed for works in Kenya under PPP framework, increasing
footprint in 2 new countries like Moldova and Guinea. Gained 6 new orders and 15 ongoing assignments internationally.

* In domestic the consultancy business has received 21 new orders and 68 assignments in hand for FY22.



Earnings Call Highlights

The company declared final dividend of Rs 2.25 per share (FV-10 each). The total dividend of Rs 14.75
per share has been declared including interim dividend of Rs 12.50 per share.

The company has added 5450 ckm(circuit KM) of transmission lines and also added an Inter-
Regional Capacity of 7200 MW.

\

Domestic rating of AAA while international rating from Moody’s-Baa3 and S&P Fitch-BBB- in par
with sovereign.

The Raigarh — Pugalur-Trichur HVDC Scheme Project has been fully commissioned.

/

‘ The debt has come down significantly to ~1,15,000 CRS.

Realization rate is 97.98%, where J&K is the major defaulter.
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Earnings Call Highlights

AN
‘ There is a reduction in surcharge income because of the reduction of receivables days to 43 days as

against the benchmark of 45 days and discoms have paid of major over dues and current dues.

‘ Incorporated new subsidiary Powergrid Energy Services Ltd for engineering consultancy services.

\

‘ Assets that are monetized are worth Rs 8370 crs.

|
12 TBCB( Tariff based competitive bidding) companies are under the advance stage of
construction with the upcoming opportunity of Rs 31850 crs.

‘ Powergrid has won last year more Mohanlalganj intrastate UP project, but UP government-issued

letter of intent last week.

/
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Earnings Call Highlights

Battery Energy Storage System(BESS) is the future project with storage capacity of 1000 MW

Initiated procurement of 1 crore Smart Metering solutions with potential opportunity of 25Cr
meters ~X1.5 lakh crore.

Solar Power generation has potential installed capacity at 5 location of 200MW.

Rooftop Solar System has established capacity of 7.6MW at 110 locations with a plan to
implement 7.3MW.

The Leh Ladakh project is bifurcated in HODC and transmission line including 1GW storage with the
CAPEX of 26000 crs out of which Government of India is giving ~40% grant ie ~9000cr resulting in net

oroject cost of 17000 crs and Initiation of the project is estimated in FY24.
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LEGAL DISCLAIMER:

Use of this information is at the user’s own risk. The Company and its directors, associates and employees will not be liable for any
loss or liability incurred to the user due to investments made or decisions taken based on the information provided herein. The
investment discussed or views expressed herein may not be suitable for all investors. The users should rely on their own research
and analysis and should consult their investment advisors to determine the merit, risks and suitability of the recommendation. Past
performance is not a guarantee for future performance or future results. Information herein is believed to be reliable, although its
accuracy and completeness cannot be guaranteed. The images used may be copyright of the company or third party. As a condition
of using the services, the user agrees to the terms of use of the website and the services.

DISCLOSURES UNDER SEBI (RESEARCH ANALYST) REGULATIONS, 2014:
Yadnya Academy Pvt. Ltd. (InvestYadnya) is registered with SEBI under SEBI (Research Analyst) Regulations, 2014 with registration
no. INHO00008349.

Disclosure with regard to ownership and material conflicts of interest

1. Neither Research Analyst nor the entity nor his associates or relatives have any financial interest in the subject Company;

2. Neither Research Analyst nor the entity nor its associates or relatives have actual /beneficial ownership of one per cent or more
securities of the Subject Company, at the end of the month immediately preceding the date of publication of the research report
or date of public appearance;

3. Neither Research Analyst nor the entity nor its associates or his relatives have any other material conflict of interest at the time
of publication of the research report or at the time of public appearance.

Disclosure with regard to receipt of Compensation
1. The Research Entity and its associates have not received compensation from the subject company in the past twelve months.
2. The subject company is not or was not a client during the twelve months preceding the date of recommendation.
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