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Benchmark Nifty Midcap 100 TRI

Category Mid Cap Category

Fund Start Date  October 3, 2002

AUM Rs. 2,356 Crores (as of Oct 31, 2019)

Returns since 21.2% p.a.

inception

Objective An Open-ended equity scheme with the objective of long-term growth of
capital at controlled level of risk by investing primarily in ‘Mid-Cap’ Stocks

NAV (315t Oct Regular: 271.8 | Direct: 287.9

2019)

Market Cap
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M large Cap ™ Mid Cap Small Cap ™ Cash & Others
Inference

Above graph shows how portfolio allocation of the fund has changed in last 10 years. Fund

has always been more mid & small cap focused but has increased its mid cap allocation a lot

in last 1 year after SEBI allocations and limits. Current mid cap allocation is about 63% which
is a bit less than category average of 65%.

Fund House & Fund Start Date
Aditya Birla Capital - The Fourth Largest Mutual Fund House in India.

© 2019 Copyright of Yadnya Academy Pvt. Ltd. All rights Reserved. Redistribution Prohibited.
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Established - 1994
Fund Start Date - October 3, 2002

Inference
Fund belongs to a large & experienced fund house. Fund itself was launched in 2002 so has

seen all major market ups & downs. We give a Green star here.

AUM
Fund has an AUM of Rs 2,356 Cr as on Oct 2019
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Inference

Fund is relatively smaller mid cap fund in the category and has not shown any encouraging
growth rates with respect to category average in last 6 years. Overall for good AUM but not
growing so well we give it Yellow star.

Returns
Trailing Returns
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Inference

Trailing return performance shows below average performance in all 1, 3, 5 & 10 years
trailing returns. Last 1 year returns are much below category average.
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Inference

Calendar year performance shows mostly below or near average performance. Fund’s
performance in bear market years of 2008 & 2011 are also near average & benchmark. 2009
& 2015 are the only years where fund has beaten both benchmark Nifty Midcap 100 TRI &
category average.

Rolling Returns (Monthly)

Probable Probable

Rolling Lowest Highest Low High

Retgrns Returns Returns Returns Returns

Period (CAGR) (CAGR) (CAGR) (CAGR)
ABSL Midcap Fund 3 Years -6.9% 40.1% 4.7% 27.7%
Category Avg. 3 Years -4.3% 41.8% 6.5% 30.6%
ABSL Midcap Fund 5 Years 8.7% 27.7% 13.7% 23.0%
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Category Avg. 5 Years 9.7% 29.4% 16.2% 25.4%
ABSL Midcap Fund 7 Years 12.2% 18.4% 14.2% 17.0%
Category Avg. 7 Years 14.9% 21.2% 16.5% 19.3%

www.MFYadnya.in

Inference
Rolling return performance shows consistently below average performances in all the
observation periods - 3, 5 & 7 years.

SIP Returns
Particulars 1 Year 3 Years 5 Years 10 Years
Total Amount Invested (Rs) 120,000 360,000 600,000 1,200,000
Market Value of Amt Invested (Rs) 118,496 341,848 645,700 2,134,119
Scheme Returns (CAGR) -2.3% -3.3% 2.9% 11.1%
Benchmark Value (Rs) 119,050 348,758 669,810 2,080,365
Benchmark Returns (CAGR) -1.5% -2.0% 4.3% 10.6%
Category Average Returns (CAGR) 6.4% 2.2% 6.5% 13.9%
www.MFYadnya.in
Inference

Similar to trailing returns, SIP Returns also show consistent below average returns in all
periods.

Final Inference

Overall fund is a below average performing and sometimes near average, therefore we give it
1 Yellow & 2 Red stars

Fund Manager

Hitesh Zaveri

Jayesh Gandhi .

Nishit Dholakia

A. Balasubramaniam

' Jayesh Gandhi

2006 : 2007 : 2008 : 2009 : 2010 ;| 2011 : 2012 : 2013 : 2014 :@ 2015 : 2016 : 2017 : 2018 : 2019

e Returns of ABSL Mid Cap Fund since joining of Jayesh Gandhi (2015) = 6.4% CAGR
e Returns of Category Average since joining of Jayesh Gandhi (2015) = 8.3% CAGR

Managing 3 Year 5 Year

Since AUM(Cr) Returns Returns
ABSL Midcap Fund Feb-2015 2,356 1% 8%
ABSL Small Cap Fund Dec-2014 2,284 -2% 8%

www.MFYadnya.in

Inference
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ABSL Midcap Fund is led by Mr Jayesh Gandhi. He is CA, MBA & CFA. Mr. Jayesh is
managing this fund since Feb 2015 and has joined Aditya Birla MF in Nov 2014. Performance
of the fund has been very average since Mr. Jayesh'’s joining. He also manages Small cap fund
of Aditya Birla which also has a very close to category average performance. Overall due to
Mr. Jayesh’s near average performance and relatively new to fund, we give it a Yellow star
here.

Diversification - Sector
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Inference

Above graph shows how sector allocation of the fund has changed in last 10 years. Fund has
22% allocation towards Financial sector currently. It is just higher than the category average
of 21%. With joining of Mr Jayesh as fund manager, fund has increased its allocation in
Healthcare & Consumer durable. Top 3 sectors contribute to about 48% allocation which is
near average and therefore we give it a Yellow star here.

Diversification - Stocks
Oct Oct Oct Oct Oct Oct Oct Oct Oct Oct Oct

Company Name 05 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

TeamlLease

Services Ltd.

Pfizer Ltd. - - - - - - 13 1.6 1.2 2.8 3.1
KEC

International 2.1 1.1 0.7 - - - - 1.7 2.3 2.0 3.0
Itd

Crompton

Greaves

Consumer

Electricals Ltd.

- - s = - - 0.9 1.8 2.6 3.7
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Tl Financial
Holdings Ltd. - - - - - - 1.4 2.2 2.1 3.6 2.9
Bandhan Bank
Ltd. i i i i i i i i i i 2.9
E:j_eralBa"k , , 19 24 30 43 21 27 25 23 27
Gujarat State
Petronet Ltd. - - 1.7 - - - 3.0 2.8 2.6 4.0 2.7
Coromandel
International - 0.4 0.8 1.7 0.9 - - - - 1.2 2.6
Ltd.
Gujarat
Fluorochemicals - - - - - - - - - - 2.5
Limited #
Mahindra CIE
Automotive Ltd. i i i i i N
Bharat
Electronics Ltd. i i i i 08 06 - 24 21 24
Voltas Ltd. 2.2 - - - - - 1.5 1.6 1.7 1.1 2.4
DCB Bank Ltd. - - - - - - - - 2.0 2.3 2.4
MREF Itd - - - - - 2.9 2.0 1.9 1.9 2.6 2.4
Sanofi India Ltd. - - - - - - - - - 1.6 2.3
Indusind Bank _ 13 22 29 21 42 13 - , , 2.2
Ltd.
Alkem
Laboratories - - - - - - - - - - 2.1
Ltd.
Ipca
Laboratories - - 0.2 2.1 3.8 0.8 - - - - 2.1
Ltd.
Tata Power Co i i i i i i i 13 i 18 20
Itd
Total

4.3 2.8 7.5 9.2 9.8 13.1 147 213 246 352 51.7
Percentage
Total No of
Stocks in 51 63 53 57 53 64 68 64 63 57 57
Portfolio
www.MFYadnya.in
Inference

Above table shows current top 20 stocks in the portfolio and how their allocation has
changed in last 10 years. Fund keeps diversification in portfolio with 57 stocks and top 5
stocks contributing around 15.6% which is less than the category average. Fund has medium
term oriented approach towards stock selection with 7 out of 20 stocks been in the portfolio
for consistently 4 or more years.

Portfolio Turnover Ratio

© 2019 Copyright of Yadnya Academy Pvt. Ltd. All rights Reserved. Redistribution Prohibited.
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Portfolio Turnover Ratio
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Inference

Portfolio Turnover Ratio (PTR) shows the %age change in portfolio in last 1 year. Fund has
kept high PTR in last 4 years compared to category average which could be due to changes
done by new fund manager to keep its portfolio more Mid cap focused than a mix of small &
mid cap.

Final Inference

Overall fund has good stock diversification but has high PTR in last four years. We give it a
Yellow star here

Expense Ratio

Direct Plan Regular Plan
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Inference

Expense ratio of the fund is greater than average for both Direct & Regular plan and
therefore we give it a Red star here.
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Risk Ratios
Beta
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Risk Ratios - Standard Deviation & Beta, shows that fund is little riskier than category
average. Fund has become more riskier in last 2 years after the joining of new fund manager.
Return profile of the fund (Alpha) currently is lower than category average. PE ratio of the
portfolio is also lower than category average but higher than benchmark. Overall fund is a
moderately high risk and moderately low return fund and therefore deserves a Red star here.

Summary

ABSL Mid Cap Fund is a relatively smaller Fund in the mid cap category
It is fairly old fund and was established in 2005
Fund'’s performance has been near category average and sometimes below that too
Fund has near average stock diversification
Fund is managed by an experienced but relatively new fund manager

Fund is moderately high risk and moderately low return fund currently

© 2019 Copyright of Yadnya Academy Pvt. Ltd. All rights Reserved. Redistribution Prohibited.
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Data Source -
Accord MF, Fund Monthly Factsheets, AMFI Data, Yadnya Research

Disclaimer

We do our best to ensure that the data we publish is complete, accurate and useful. However, because we do not create the data, and because the
processing required to make the data useful is complex, we cannot be liable for omissions or inaccuracies. The data and any related materials
contained therein are provided “as is,” without warranty of any kind, either express or implied. The entire risk of use of the data shall be with the
user.

All in the information above is for Information purpose only. Please do not use the above information as a substitute to Investment advise and
please contact your Financial advisor for final recommendations.

Mutual Funds are subject to market risk and read the offer document in detail before investing.
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About Us

We are Yadnya!

The word Yadnya means a holy fire where oblations, chanting of hymns, and offerings are
given. Yadnya contributes to the moral and spiritual upliftment of the society.

True to our name, we are offering our time, knowledge and focus to holy fire of financial
literacy in India. We want to contribute to financial upliftment of our society.

Mission

Our Mission is to educate and simplify concepts of personal finance for every Indian.

We don’t have any partnership, allegiance or love for any financial company, bank or
financial products. We are more neutral than cricket umpires. You can get the completely
unbiased, reason based coaching from us. Period!

About MFYadnya.in

MFYadnya.in is a knowledge portal which has comprehensive & these kind of transparent
Reviews of Mutual Fund Schemes. Currently more than 90 top Equity Funds, 20+ ETF/Index
Funds & many Debt Funds are reviewed with our proprietary Green, Yellow & Red star
Rating on this platform. There are category comparisons of funds too. Hybrid Fund reviews
are coming soon too.

Our Products & Services

Yadnya Products & Services

|

investyadnya.. taxyadnya.. finplanyadnya..

Personalized Financial Simplest Income Tax Do It Yourself Financial
Planning Portal Information Bank Planning Knowledge Book

B

mfyadnya.. StockSubscription eBooks TrainingSessions

Most Transparent Very Detailed Stock Topics helpful in managing Classroom & online Training
Mutual Fund Reviews Fundamental Analysis Personal Finances on Youtube.com/Investyadnya

Contact Us -
If you want to know more about us check our website - https://investyadnya.in OR you
can write to us at contact@investyadnya.in OR contact@MFYadnya.in
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