S
AMENDED RETURY

Form990'T

DEpartment of the Treasury
Internal Revenue Service

For calendar year 2018 or other tax year beginning

Exempt Organization Business Income Tax Return
(and proxy tax under section 6033(e}))

* Go to www.irs.gov/Form990T for instructions and the latest information.
* Do not enter SSN numbers on this form as it may be made public if your organization is a 501(c)(3). S01(c}(3) Organizations Only i

2939322100§28 0
130

2018

Open to Public Inspection for |

, and ending

A D (a:g&er:(ssm;gnged Name of organizaton (

B Exempt under section

Check box it name changed and see Instructions )

D Employer identificatton number
(Employees’ trust, see instructons.)

20-8351782

E Unrolated business activity code

sox Cy¢ 3 ) |prnt | CREDIT BUILDERS ALLIANCE INC
408(e) 220(e) or | Number, street, and room or stite no if a PO box, see instruchons.

408A sa@ | Type | 1701 K STREET NW, STE 1000
529(a) City or town, state or province, country, and ZIP or foreign postal code

WASHINGTON

C  Book value of all assets

DC 20006

(See Iinstructions )

at end of year F Group exemption number (See instructions ) »

1,478,610| G Check organization type *

[XI 501() coporaton

T T 5010 trust | | 401(a) trust | | Other trust

H Enter the number of the organization's unrelated trades or businesses

Descnbe the only (or first) unrelated trade or business here
If only one, complete

Parts I-V. If more than one, descnbe the first in the blank space at the end of the previous sentence, complete Parts | and il, complete

Schedule M for each additional trade or business, then complete Parts IV

| Dunng the tax year, was the corporation a subsidiary in an affiliated group or a parent-subsidiary controlled group?

If "Yes," enter the name and identfying number of the parent corporation

. DYesDNo

DARA DUGUAY

Telephone number ¢ 20é-730-9390

J__The books are in care of *
i

Partl ! Unrelated Trade or Business income (A) income (B) Expenses (C) Net
o 1a  Gross receipts or sales : }
& b Less retums and allowances ¢ Balance 1c
<> 2 Cost of goods sold (Schedule A, line 7) 2 !
& 3 Gross profit Subtract ine 2 from Ime 1c G 3
¢ 4a Captal gain net income (attach Schedute D) 4a
b Netgan (oss) (Form 4797, Part Il, fine 17) (attach Form 4797) 4b oy
Q ¢ Captal loss deduction for trusts 4c RFCE\VtU
income (ioss) from partnership and S corporabon (atiach statement) 5 =2
Rent mcome (Schedule C) 6 (V] Y ) @)
Unrefated debt-financed income (Schedule E) 7 ol | MAT =V v m 1]
Interest, annuttes, royalties, and rents from controlled organzabon (Schedule F) 8 ~ =
9 Investment income of a secton 501(c)(7), {9), or {17) organzaton (Schedule G) 9 NCDEN. Ul
10  Exploted exempt actvity ncome (Schedute 1) 10 —
11 Advertising income (Schedule J) i 11
12  Other income (See instructions, attach schedule) 12 :
13 Total. Combine lines 3 through 12 13 0 0

venBQ Buyme,,
uipenpsey W

0202 8 2 10f

|_Part i _: Deductions Not Taken Elsewhere (See instructions for iimitations on deductions.) (Except for contnbutions,
deductions must be directly connected with the unrelated business income )

14 Compensation of officers, directors, and trustees (Schedule K) 14

15 Salanes and wages 15

16 Reparrs and maintenance 16

17 Bad debis 17

18 Interest (attach schedule) (see mstructons) 18

19 Taxes and licenses 19

20 Chantable contnbutions (See instuctions for Imitation ndes) ‘ R 20

21 Deprecation (attach Form 4562) - 21 e
'22 Less deprecaton claimed on Schedule A and elsewhere on retum 22a 22b 0
23 Depletion . . 23

24 Contnbutions to deferred compensation plans 24

25 Employee benefit programs 25

26 Excess exempt expenses (Schedule 1) 26

27  Excess readership costs (Schedule J) 27

28 Other deductions (attach schedule) 28

29 Total deductions. Add lines 14 through 28 29

30 Unrelated business taxable income before net operating loss deduction. Subftract line 29 from line 13 30

31  Deducton for net operating loss arising in tax years beginning on or after January 1, 2018 (see instructions) 31 ) ]
32 Unrelated business taxable income Subtract line 31 from line 30 > 32

For Paperwork Reduction Act Notice, see instructions.

Form 990-T (2018)




Form 990-T (2018) CREDIT BUILDERS ALLIANCE INC 20-8351782 Page 2
Part Iil Total Unrelated Business Taxable income

33 Total of unrelated business taxable ncome computed from afl unrefated trades or businesses (see
nstructions) 33
34 Amounts paid for disallowed fnnges 34
35 Deductions for net operating loss arising In tax years beginning before January 1, 2018 (see
Instructions) 35
36 Total of unrelated business taxable income before speafic deduction Subtract ine 35 from the sum
of iines 33 and 34 . 36 0
37  Specffic deduction (Generally $1,000, but see line 37 instructions for exceptions) % 37 1,000
38 Unrelated business taxable income. Subtract ine 37 from line 36 If ine 37 i1s greater than line 36, 1
enter the smaller of zero or line 36 8 0
Part IV Tax Computation
39 Organizations Taxable as Corporations. Muftply Tme 38 by 21% (0 21) » [ 3o
40 Trusts Taxable at Trust Rates. See instructions for tax computation Income tax on
the amount on Iine 38 from [ | Tax rate schedule or | | Schedule D (Form 1041) > ]o
41 Proxy tax. See instructions ) > | 4
42 Altemative minimum tax (trusts only) 4k
43 Tax on Noncompliant Facility Income. See instructions 4b
44 Total. Add lines 41, 42, and 43 to line 39 or 40, whichever applies 44 0
Part V Tax and Payments
45a Foreign tax credit (corporations attach Form 1118, trusts attach Form 1116) 453
b Other credits (see instructions) . 4$b
¢ General business credit. Attach Form 3800 (see instructions) 4&:
d Credt for pnor year mimimum tax (attach Form 8801 or 8827) 4£
e Total credits. Add lines 45a through 45d '
46  Subtract line 45e from line 44 45
47 perwwes DForm4255 DFormssn [[]7om esor DFormBBGG Domer(an.sd\) 47
48 Total tax. Add Iines 46 and 47 (see instructions) 0
49 2018 net 965 tax hrability paid from Form 965-A or Form 965-B, Part It, column (k) ine 2 ] 45
50a Payments: A 2017 overpayment credited fo 2018
b 2018 estmated. tax payments 56b
¢ Tax deposited with Form 8868 sdc
d Foreign organzations Tax paid or withheld at source (see instructons) Sf!d
e Backup withholding (see instructions)
f Credit for small employer health insurance premiums (attach Form 8941) 50f \
g Other credits, adjustments, and payments. D Form 2439 \5
[ Form 4136 [X] other_SEE STMT 2 Totl - 45 236
51 Total payments. Add lines 50a through 50g él 236
52 Estimated tax penalty (see instructions) Check f Form 2220 1s attached . D 5
53 Tax due. If line 51 is less than the total of lines 48, 49, and 52, enter amount owed . 0
54 Overpayment If ine 51 is farger than the total of ines 48, 49, and 52, enter amount overpard 54 236
§5 _ Enter the amount of ine 54 you want: Credited to 2019 estimated tax - ] Refund (‘9, 5 236
Part VI Statements Regarding Certain Activities and Other Information (see instructions)
§6 At any ime dunng the 2018 calendar year, did the organization have an interest in or a signature or other authonty Yos | No
over a financal account (bank, secunties, or ather) in a foreign country? If "YES,” the organizaton may have to file
E:\S%N Form 114, Report of Foreign Bank and Financial Accounts. If "YES,” enter the name of the foreign country %
57 Dunng the tax year, did the organization receive a distnbution from, or was it the grantor of, or transferor to, a foreign trust? X
If "YES,” see instructions for other forms the organizaton may have to file
58 Enter the amount of tax-exempt interest received or accrued dunng the tax years  §

Underpenalnsdpanny | dedlare that | have examined this retum, inciuding accompanying schedules and statements, and o the best of my knowledge and betef, it s
aﬂwWemDedemu(ommmamsmwmdlmdmmmarmawMe

Sign| P2z M
Here| « |05/13/20 ®* EXECUTIVE DIRECTOR

May the RS drscuss mls remm

(see lmg.lc?ge\sr)"

Swnature of officer Dats’ Title
PriType preparers name Preparer's si Date Check # ) PTIN
Paid ROBERT F PREBOLA, CPA W Cl 05/12/20 | sett-employed Ipoosvssss
Preparer |Fmsmame _+ KENDALL, PREBOLA AND” JONES, LLC Fim's EIN * 46-2108854
Use Only PO BOX 259
Fim's address  * BEDFORD 7 PA 15522"0259 Phoné no 814"623'1880

Form 990-T (2018)
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Form 990-T (2018) CREDIT BUILDERS ALLIANCE INC 20-8351782 Page 3
Schedule A - Cost of Goods Sold. Enter method of inventory valuation -

1 Inventory at beginning of year 1 6 Inventory at end of year

2 Purchases 2 7 Cost of goods sold. Subtract

3  Cost of labor 3 line 6 from line 5. Enter here and

43 Addibonal sec 263A costs in Part |, line 2 .

(attach schedule) 4a 8 Do the rules of section 263A (with respect to Yes | No
b ?xmw::em) 4b property produced or acquired for resale) apply R .

5 Total. Add hnes 1 through 4b 5 to the organization?

Schedule C — Rent Income (From Real Property and Personal Property Leased With Real Property)‘
__(see instructions)

1. Descnption of property

M

N/A

gl

2. Rent receved or acorued

{a) From personal property (if the percentage of rent
for personal property 1s more than 10% but not

more than 50%)

(b) From rea) and personal property (if the
percentage of rent for personal property exceeds
50% or ff the rent 1s based on profit or income)

3{a) Deductions directly connected with the income
1n columns 2(a) and 2(b) {attach schedule)

FPPF

Total

Total

(c) Total income. Add totals of columns 2(a) and 2(b). Enter

here and on page 1, Part |, line 6, column (A)

(b) Total deductions.
Enter here and on page 1,
. Part |, line 6, column (B) *

Schedule E — Unrelated Debt-Financed Income (see instructions)

2. Gross mcome from or

3. Deductions directly connected with or allocable to
debtfinanced property

1. Description of debt-fi d property allocable to debt-financed
property (a) Straght Iine depreqaton {b) Other deductons
(attach schedula) (attach schedule)
o N/A %
@
@
(G
4 Amount of average 5. Average adjusted basis & Column 8. Allocable deductons
acquisiton debt on or of or allocable to 7. Gross mncome reportable
afiocable to debt-financed debtfinanced property 4 diaded n2x {eolumn 6 x total of columns
by cotumn § (colum column 6) 3(a) and 3(b))
property (attach schedule) (attach scheduls)
Q) %
@ %
[©) %
@ _ X,
Enter here and on page 1, Enter here and on page 1,
Part |, ine 7, column (A) Part |, line 7, column (B)
I
Totals ) .

Total dividends-received deductions induded in column 8

DAA

Form 990-T (2018)



Form 980-T (2018)

CREDIT BUILDERS ALLIANCE INC

20-8351782

Page 4

Schedule F - Interest, Annuities, Royalties, and Rents From Controlled Organizations (see instructions) «

1. Name of controlled

Exempt Controlled Organizations

2 Employer

orgal n entficaton number 3. Net unrelated income 4. Total of speafied §. Part of column 4 that 1s 6 Deductions directly
(loss) (see nstruchons) payments made tncduded in the controlling connected with income
organization’s gross income In column 5
o N/A
@
®
()

Nonexempt Controlled Organizations

10. Part of column 9 that 15

11. Deductons directly

8. Net unrelated mcome 9. Tota) of speafied
7. Taxable Income (loss) (see mstruchons) payments made included n the controling connected with income in
- organizaton's gross income column 10

(U]

[¢4]

[©)]

@

Add columns 5 and 10 Add columns 6 and 11

Enter here and on page 1, Enter here and on page 1,
Part i, ine 8, column (A) Part |, ine 8, column (B)

Totals hd

Schedule G - Investment Income of a Section 501(c)(7), (9), or (17) Organization (see instructions)

3. Deductons 6. Total deduchons
1. Descnphon of income 2. Amount of mcome drectly connected 4. Set-asides and set-asides (col 3
(attach schedue) (attach scheduls) plus col 4)
o N/A
(2)
)
@
Enter here and on page 1, Enter here and on page 1,
Part |, line 9, column (A). Part 1, Ime 9, column (B)
Yotals .
Schedule | — Exploited Exempt Activity Income, Other Than Advertising Income (see instructions)
2. Gross 3. Expenses 4. Net income (loss) 7. Excess exempt
unrelated - directty from unrelated trade 6. Gross income 6. Expenses expenses
1. Descnpton of exploted actmty business Income connected with or business (column from actvity that atinbutable to (column 6 minus
. from trade or producton of 2 munus column 3) 1s not unrelated column 5 column 5, but not
busmess unrelatad if a gam, compute busmness Income more than
busmess income cols 5 through 7 column 4)
1) N/A
[v)]
3
@)
Enter here and on Enter here and on Enter here and
page 1, Part [, page 1, Part I, on page 1,
hne 10, col (A) line 10, col {(B) Part li, ine 26
Totals .
Schedule J — Advertising Income (see instructions)
{ Partl i Income From Periodicals Reported on a Consolidated Basis
2 6o 4. Advertssing 7. Excess readership
ss gain or (loss) (co! costs (column 6
1. Name of penodical advertising 3. Drect 2 minus col 3) §. Circulation 6. Readership minus column 5, but
ncome B(NB‘DSIHQ costs a gamn, compute income costs not more than
cols. 5 through 7 column 4)
W N/A i
{2) H
|
@ t

Totals (canmy to Part II, line (5))

DAA

Form 990-T (2018)



&
Form 990-T (2018)

CREDIT BUILDERS ALLIANCE INC

20-8351782

Page 5

LPartil_{ Income From Periodicals Reported on a Separate Basis (For each penodlcal listed in Part |l fill in columns
2 through 7 on a line-by-line basis )
26 4 Advertising 7. Excess readership
ross gan or (loss) (col costs (column 6
1 Name of penodical advertising 3 Drect 2 minus col 3) i §. Curauiaton 6. Readership minus column 5, but
mncome advertising costs a gan, compute income costs not more than
cois 5 through 7 column 4)
o N/A \
@
@)
@)
Totals from Part ! .
Enter here and on Enter here and on ' Enter here and
page 1, Part |, page 1, Part |, on page 1,
ne 11, col (A) Lne 11, col (B) ' Part i, Line 27
Totals, Part Il (ines 1-5) .
Schedule K — Compensation of Officers, Directors, and Trustees (see instructions)
3. Percent of 4. Compensation attnbutable to
1. Name 2 Tite hm;:!:r\:\;:d o unrelated business
 N/A %

?

o

@

%

<))

%

Total. Enter here and on page 1, Part Il line 14

0AA

Form 990-T (2018)



20;8351782 Federal State_ments

Statement 1 - Form 990-T - Explanation for Amending

Description

AMOUNTS PAID FOR DISALLOWED FRINGES WAS DECREASED TO ZERO DUE TO REPEAL OF
SECTION 512(Aa) (7).

Statement 2 - Form 990-T, Part IV, Line 50g - Other Credits and Payments

Description ' Amount

PAID WITH ORIGINAL RETURN . . $ 236

TOTAL $ 236




