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ram 990-T

Department of the Treasury

- AMENDED RETURN - EXTENSION GRANTED TO 11/15/14

(and proxy tax under section 6033(e))

For calendar year 2013 or other tax year beginning . and ending

Exempt Organization Business Income Tax Return

P> Information about Form 990-T and its instructions is available at ,,,., ;< gov/form990t

OMB No 1545-0687

2013

6% Intemal Revenue Service D> Do not enter SSN numbers on this form as it may be made public if your organization is a 501{c)(3). ?6’&2;3)%”,325.'1’25,?5"82{;”

@z O A X |Check box f Name of organization ( |__| Check box if name changed and see instructions ) e i e
- address chianged ILWAUKEE ECONOMIC DEVELOPMENT wirctions )
— @ B Exemptunder secton | Print { CORPORATION 23-7129398
L @ s01c )3 ) O | Number, street, and room or suite no. If a P 0. box, see nstructions. EUrreated buanees scuny codes
e O™ [laose) [ J22000)| ™ [757 N. BROADWAY, NO. 600
g g D408A D530(a) City or town, state or province, country, and ZIP or foretgn postal code
— [ 1529a) MILWAUKEE, WI 53202
= G Book d"g}l;ee ofallassels  |F Group exemplign number (See mstructions ) >
™ 171107026 . [GCneckorganization type » [ X1 501(c) corporation || 501(c) trust [__1401(a) trust [T other trust

H Describe the organizahion’s primary unrelated business actvity P SEE STATEMENT 1

I Duning the tax year, was the corporation a subsidiary in an aftiiated group or a parent-subsidiary controlled group? » L Jves [XInNo

If "Yes," enter the name and 1dentifying number of the parent corporation >

J Thebooksare mcareof » DAVID E. LATONA

Telephone number > 414-269-1440

{Part | | Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1a Gross receipts or sales
b Less returns and allowances ¢ Balance p | ic
2 Cost of goods sold (Schedule A, line 7) 2
oS 3 Gross profit Subtract ine 2 from line 1c ! 3
&= 4a Capital gain net income (attach Form 8949 and Schedule D) 4a
% b Net gain (loss) (Form 4797, Part Il, ine 17) (attach Form 4797) 4b
V€D ¢ Capital loss deduction for trusts 4c
€ § Income (loss) from partnerships and S corporations (attach statement) 5 Ww (IR
S= 6 Rentncome (Schedule C) 6 i
% 7 Unrelated debt-financed mmcome (Schedule E) 7
&) 8 Interest, annuities, royalties, and rents from controlled organizations (Sch. F) 8 v
U4 9 Investment income of a section 501(c)(7), (9), or (17) organization {Schedule G)| 9
% 10 Exploited exempt activity ncome (Schedule 1) 10
@:% 11 Advertising income (Schedule J) 11
€) 12 Other mcb_me (See instructions; attach schedule ) 12
@ Total. Combine hines 3 through 12 13 0.
| Part Il | Deductions Not Taken Elsewhere (See nstructions for hrmitations on deductions )
. (Except for contnbutions, deductions must be directly connected with the unrelated business income }
é? 14 Compensation of officers, directors, and trustees (Schedule K) 14
g—%)‘ 15 Salaries and wages RE@ERVED 15
; ?i 16 Reparrs and maintenance © 8 16
c 17 Bad debts P } 17
L?g'i 18 Interest (attach schedule) S APR 2 7 2017 (,C'}; 18
19 Taxes and censes o 19
3w 20 Chantable contnbutions (See instructions for limitation rules.) @@EN, UuT 20
28 21 Depreciation (attach Form 4562) 21
> 22  Less depreciation claimed on Schedule A and elsewhere on return 22a 22b
=i 23 Depletion 23
§ 24  Contnibutions to deferred compensation plans 24
=34 25 Employee benefit programs 25
26  Excess exempt expenses (Schedule 1) 26
27 Excess readership costs (Schedule J) 27
28  Other deductions (attach schedule) 28
29  Total deductions. Add lines 14 through 28 29 0.
30  Unrelated business taxable income before net aperating loss deduction. Subtract lrne 29 fromline 13 30 0.
31 Net operating loss deduction (limited to the amount on line 30) 3 0.
32  Unrelated business taxable income before speciic deduction Subtract ine 31 lrom lme 30 32 0.
33 Speciic deduction (Generally $1,000, but see instructions for exceptions ) 33 1,000
34  Unrelated business taxable income. Subtract line 33 from line 32. I line 3315 greater than tine 32, enter the smaller ol zero or
fing 32 34 0.

512!.5125.13 LHA For Paperwork Reduchon Act Notice, see instructions

Form 990-T (2013)
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*  MILWAUKEE ECONOMIC DEVELOPMENT

Form90-T(2013)  CORPORATION 23-7129398 Page 2
[Part 1l | Tax Computation
35 Organizations Taxable as Gorporations. See instructions for tax computation
Controlled group members (sections 1561 and 1563) check here P> I:l See instructions and:
a Enter your share of the $50,000, $25,000, and $9,925,000 taxable income brackets (in that order):
m s | @ls | @ |
b Enter organization's share of: (1) Additional 5% tax (not more than $11,750)  [$ }
(2) Additional 3% tax (not more than $100,000) ] |$ | .
¢ Income tax on the amount on line 34 » | 35¢ 0.
36 Trusts Taxable at Trust Rates. See instructions for tax computation Income tax on the amount on line 34 from
[ Taxrate schedule or  [__] Schedute D (Form 1041) » | 36
37 Proxy tax. See instructions > 37
38 Alternative minimum tax 38
39 Total. Add lines 37 and 38 to line 35¢ or 36, whichever applies 39 0.
[Part IV] Tax and Payments
40a Foreign tax credit (corporations attach Form 1118; trusts attach Form 1116) 40a
b Other credits (see instructions) i 40b
¢ General business credit Attach Form 3800 40¢c
d Crecht for prior year minimum tax (attach Form 8801 or 8827) i 40d i
e Total credits. Add lines 40a through 40d 40e
41 Subtract ine 40e from line 39 41 0.
42 Other taxes. Check if from: ) Form 4255 [__) Form 8611 [__] Form 8697 [__] Form 8866 [__J Other (attach schecuie) | 42
43 Total tax. Add lines 41 and 42 6“ (043 0.
44 a Payments A 2012 overpayment credited to 2013 44a
b 2013 estimated tax payments 44b 59,762.
¢ Tax deposited with Form 8868 44c
d Foreign orgamzations; Tax paid or withheld at source (see mstructions) 44d
e Backup withholding (see instructions) 44¢
f Credit for small employer health insurance premiums (Attach Form 8941) 44t
@ Other credits and payments l:] Form 2439
L1 Form 4136 [ other Total B> | 44g
45 Total payments. Add lines 44a through d4g 45 59,762.
46 Estimated tax penalty (see instructions) Check if Form 2220 1s attached P |:| 46
47 Tax due. If line 45 1s less than the total of ines 43 and 46, enter amount owed > 47
48 Overpayment. If line 45 15 larger than the total of lines 43 and 46, enter amount overpaid » | 48 59,762.
49 Enter the amount of line 48 you want Credited to 2014 estimated tax  J» | Refunded B [ 49 59,762.
[Part V | Statements Regarding Certain Activities and Other Information (see instructions)
1 Atany time during the 2013 calendar year, did the organization have an interest 1n or a signature or other authortty over a financial account (bank, Yes | No
securtties, or other) in a foreign country? If YES, the organization may have to file Form TD F 90-22.1, Report of Foreign Bank and Financial
Accounts. If YES, enter the name of the foreign country here > X
2 VS o atciions for othar Torma the organization may nave to s~ \1C gromor O OF TANSIEMGNTo, ATGrEIgn TUs? X
3 Enter the amount of tax-exempt interest received or accrued during the tax year p» $
Schedule A - Cost of Goods Sold. Enter method of inventory valuation p» N/A
1 Inventory at beginning of year 1 6 Inventory at end of year 6
2 Purchases 2 7 Cost of goods sold. Subtract line 6
3 Cost of labor 3 fromline 5 Enter here and in Part |, line 2 7
42 Addional section 263A costs {att schedule) | 4a 8 Do the rules of sectron 263A (with respect to Yes | No
b Other costs (attach schedule) 4b property produced or acquired for resale) apply to
5 Total. Add lings 1 through 4b 5 the organization? .
Under penalues of perjury, | deglargfihat | have examined this return, including accompanyng schedules and statements, and to the best of my knowledge and bele!, it ts true,
Slgn correct ahd c:mp t%ﬁlar honfo! preparer (other than taxpayer)1sbased on all information of which preparer has any knowledge
[May the IRS Giscuss this retrn with |
Here » . I q/;A 7 ' PRES IDENT the preparer shown below (see
Signalure of officer Date ' Tille mstructonsi? [X ] Yes [__) No
Prini/Type preparer‘s name Preparer's signature Date Check L__J if [PTIN . -
Paid ROY}. MARINE, self- employed
Preparer [[ROY E. MARINE, CPA CPA [ E V<, CfB04/05/17 P00187863
Use Only Firm's name » BAKER TILLY VIRCHOW KRAUSE, LLP Firm's EIN D 39-0859910
777 E WISCONSIN AVENUE, 32ND FLOOR
Frm's address p MILWAUKEE, WI 53202 Phoneno. (414)777-5500

323711 12-12-13

Form 990-T (2013)



* MILWAUKEE ECONOMIC DEVELOPMENT
Form990-T (2013) CORPORATION

23-7129398

Page 3

Schedule C - Rent Income (From Real Property and Personal Property Leased With Real Property})(see istructions)

1. Description of property

()
2
@3
{4)
2. Rentreceived or accrued
(a) From personal property {if the percentage of b) From real and personal property (if the percentage ’ 3(a)Dedgg:&?ﬁ:g;:xgoz?gﬁ?lﬁc:I;?:l:re]ztll?;)ome "
rent for personal property Is more than of rent for personal property exceeds 50% or if
10% but not more than 50%) the rent s based an profit or income)
)
@
3)
(4)
Totat 0 o | Total 0 .
{c) Total income. Add totals of columns 2(a) and 2(b) Enter éb) T:tal d idU‘?ﬁO"S’
nter here and on page 1,
here and on page 1, Part |, line 6, column (A) > 0. [Part1 ne s, column(e) P> 0.

Schedule E - Unrelated Debt-Financed Income (see instructions)

1 Descniption of debl-financed property

2. Gross income from

3. Deductions directly connected with or allocable
to debt-financed property

or atlocable to debt-
financed property

(3) Straight hne depreciation
{attach schedule)

(b) Other deductions
(attach schedule)

4. Amount of average acquisition
debt on or allocable to debt-financed

property (attach schedule)

6. Column 4 divided
by column 5

5. Average adjusted basis
of or allocable to
debt-financed property
{attach schedule)

7. Gross ncome
reportable (column
2 x column &)

8. Allocable deductions
(column 6 x total of columns
3(a) and 3(b))

(1) %
2 %
(3) %
Q)] %
Enter here and on page 1, Enter here and on page 1,
Part |, ine 7, column (A) Part |, line 7, column (B)
Totals > 0. 0.
Total dividends-received deductions included in column 8 » 0.

Schedule F - Interest, Annuities, Royalties, and Rents From Controlled Organizationé (see instructions)

1. Name of controlled organizatton

Exempt Controlled Organizations

3 4
Net unrelated ncome

Employer idenufication
(toss) (see mstructions)

number

Total of specified
payments made

5. part of column 4 that1s
included in the controlling
organization’s gross income

6 Deductions drrectly
connected with income
in column 5

)

(2)

&)

“

Nonexempt Controlled Organizations

7. Taxable Income

8. Net unrelated income (loss)
(see instructions)

9. Total of specified payments
made

10. Part of column 9 that 1s included
tn the controling organization’s
gross income

11. Deducuons directly connected
with tncome in column 10

{1

2

&)}

@)

Add columns 5 and 10 Add columns 6 and 11
Enter here and on page 1, Part|, Enter here and on page 1, Part |,
line 8, column {A) tine 8, column (B).

Totals . > 0. 0.

323721 12-12-13

Form 990-T (2013)



Formr990-T (2013) CORPORATION

MILWAUKEE ECONOMIC DEVELOPMENT

23-7129398

Page 4

Schedule G - Investment Income of a Section 501(c)(7), (9), or (17) Organization

(see instructions)

1. Description of income

2. Amount of income

3. Deductions
directly connected
(attach schedule)

4. Set-asides
(attach schedule)

5. Total deductions
and set-asides
(col 3 plus col 4)

m
@
)
@
Enter here and on page 1, Enter here and on page 1,
Part ), ne 9, column (A) Part |, ine 9, column (B)
Totals > 0. 0.

Schedule | - Exploited Exempt Activity Income, Other Than Advertis

(see instructions)

ing Income

1. Description of
exploited activity

2 Gross

unrelated business
income from
trade or business

3 Expenses
directly connected
with production
of unrelated

4. Net income {loss)
from unrelated trade or
business (column 2
minus column 3) If a
gain, compute cols 5

5. Gross income
from activity that
1s not unrelated
business income

6. Expenses
attributable to
column 5

7. Excess exempt
expenses {column
6 minus column 5,
but not more than

business income through 7 column 4)
1)
2
&)
“)
Enter here and on Enter here and on Enter here and
page 1, Part |, page 1, Part |, on page 1,
hne 10 col (A) tine 10, col (B) Part ll, ine 26
Totals > 0. 0. 5 0.

Schedule J - Advertising Income (see instructions)

| Part | | Income From Periodicals Reported on a Consolidated Basis

2. Gross

4. Advertising gan

7 Excess readership

advertisn, 3 Oirect or (loss) (col 2 minus 5. Circulation 6. Readership costs (column 6 minus
1 Name of penodical \ncome 9 advertising costs  |col 3) If a gain, compute income costs column 5, but not more
cols 5 through 7 than column 4)
)
@
@3
)
Totals (carry to Part II, line (5)) > 0. 0. 0.

| Part | ] Income From Periodicals Report

columns 2 through 7 on a line by-line basis )

ed on a Separate Basis (For each periodical listed in Part (1, fill in

4. Advertising gain

7 Excess readership
3 Gtross 3. Direct or (loss) (col 2 minus 5 Circulation 6. Readership costs {column 6 minus
1. Name of periodical a Ixs:;:‘g adverttsing costs | col 3) If a gain, compute income costs column 5, but not mare
cols 5 through 7 than cotumn 4}
M
@
@)
{4)
Totals from Part | 0. 0. 0.
Enter here and on Enter here and on Enter here and
page 1, Part |, page 1, Part |, anpage 1,
hne 11, col (A) hne 11, col (B). Part 1), ine 27
Totals, Part I (Ines 1-5) > 0. 0. 0.
Schedule K - Compensation of Officers, Directors, and Trustees (see instructions)
J. Percent of 4 Compensation attnbutable
1 Name 2. Title "m::;:::d to to unrefated business
(1) %
] %
3) %
(4) %
Total Enter here and on page 1, Part Il, line 14 [ 0.
Form 990-T (2013)

323731

12-12-13




MILWAUKEE ECONOMIC DEVELOPMENT CORPORATI 23-7129398

FORM 990-T DESCRIPTION OF ORGANIZATION'S PRIMARY UNRELATED STATEMENT 1
BUSINESS ACTIVITY

REAL ESTATE RENTAL FLOW-THROUGH FROM PARTNERSHIP

TO FORM 990-T, PAGE 1

FOOTNOTES STATEMENT 2

THE RETURN IS AMENDED TO EXCLUDE INCOME INCORRECTL:Y REPORTED
AS UNRELATED BUSINESS INCOME. THE INCOME DERIVED FROM THE
PARTNERSHIPS RELATES TO THE ORGANIZATION'S ORIGINAL
CHARITABLE PURPOSE OF PROMOTING SOCIAL WELFARE BY PROVIDING
FINANCIAL ASSISTANCE TO ENTERPRISES LOOKING TO DEVELOP IN
LOW-INCOME TRACTS AND MINORITY DOMINATED COMMUNITIES.

THE FOLLOWING LINES HAVE BEEN ADJUSTED TO ZERO: 5, 30, 31,
32 AND 34. THE AMOUNT OF TAX CALCULATED HAS BEEN UPDATED
TO ZERO AND IS REFLECTED IN THE FOLLOWING LINES: 35C AND 39.
LINE 44B HAS BEEN ADJUSTED FOR THE OUTSTANDING TAX PAYMENTS
NOT PREVIOUSLY REFUNDED ON 2014 AND 2015 RETURNS. THE
FOLLOWING LINES REFLECT THE CHANGE MADE TO LINE 44B:45, 48,
AND 49.

STATEMENT(S) 1, 2



N
) .
t e : [
35 \
\\ o . EXTENSION GRANT]:::D TO 11/15/14
J @ rom 990-T Exempt Organization Business Income Tax Return OMB No_1545:0667
S\ > (and proxy tax under section 6033(e))
D z For calendar year 2013 or other tax year beginning , and ending 20 1 3
E “ﬁ Department of the Treasury P> Information about Form 990.-T andits i.nstructions is availa.blf iy irs.gov/form990t Open to Publc Inspoction for
o Internal Revenue Service P> Do not enter SSN numbers on this form as it may be made public if your organization is a 501(c){3). 501(cX3) Orgamzations Only
— g A L_Checkboxif Name of organization ( L__J Check box if name changed and see mstructions. ) e et e number
- -Q address changed MILWAUKEE ECONOMIC DEVELOPMENT instructions )
o QOB [xempt under section | Print | CORPORATION 23-7129398
-, 501c)(3 ) T O | Number, street, and room or surte no. Ifa P.0 box, see instructions. Urelaied buinees scivay codes
2 o [ Jaose) [J220e)| P° {809 N. BROADWAY, NO. 104
<4 o D408A [:]530(3) City or town, state or province, country, and ZIP or foreign postal code
p [_I529(a) MILWAUKEE, WI 53202 531110
C Sf:: d"g;“yeegj allassets  1F Group exemption number (See instructions ) >
171107026 . |G Check organization type > [ X ] 501(c) corporaton | 501(c) trust [_T401(a) trust [__T other trust
H Describe the organization’s primary unrelated business activity. p» SEE STATEMENT 1
I During the tax year, was the corporation a subsidiary i an affilated group or a parent-subsidiary controlled group®? > lj Yes LX_| No
If "Yes," enter the name and identifying number of the parent corporation |
J Thebooksare ncareof » DAVID E. LATONA Telephone number > 414-286-5840
(Part!l | Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1a Gross receipts or sales
b Less returns and allowances ¢ Balance » | 1c
Cost of goods sold (Schedule A, line 7)
Gross profit. Subtract ine 2 from hne 1c 3
4a Capial gain net income (attach Form 8949 and Schedule D) 4a
b Net gan (loss) (Form 4797, Part Il, ine 17) (attach Form 4797) 4b
¢ Capital loss deduction for trusts 4c
Income (loss) from partnerships and S corporations (attach statement) 418,122. STMT 3 418,122.

5 5
6 Rentincome (Schedule C) 6
7 Unrelated debt-financed income (Schedule E) 7
8 8
9 9

Interest, annuities, royalties, and rents from controlled organizations (Sch F)
Investment income of a section 501(c)(7), (9), or (17) orgamzation (Schedule G)

10  Exploited exempt activity income (Schedule I) 10
11 Advertising income (Schedule J) 1
12 Other income (See instructions, attach schedule.) 12
13 Total. Combine lines 3 through 12 13 418,122. 418,122.

{Partll ] Deductions Not Taken Elsewhere (See instructions for imitations on deductions.)

(Except for contrnibutions, deductions must be directly connect d*v.nh the unrelated business income)
14 Compensation of officers, directors, and trustees (Scrﬁmﬁ‘r 14

15  Salaries and wages m \’] 15
16 Repars and maintenance '1 - 16
17 Bad debis MAY 0 2 2017 L,\/ 17
18  Interest (attach schedule) 18
19 Taxes and licenses “m 19
20  Chantable contributions (See instructions for hmitation rules.) i 20
21 Depreciation (attach Form 4562) 21
22 Less depreciation claimed on Schedule A and elsewhere on return 22a 22b
23 Depletion . 23
24  Contnbutions o deferred compensation plans o 24
25  Employee benefit programs X 25
26  Excess exempt expenses (Schedule i) .. 26
27  Excess readership costs (Schedule J) . 27
28  Other deductions (attach schedule) . 28
29 Total deductions. Add lines 14 through 28 . 29 0.
30  Unrelated business taxable income before net operating loss deduction. Subtract hne 29 from hne 13 30 418,122.
31 Net operating loss deduction (hmited to the amount on line 30) L | 220,937.
32 Unrelated business taxable income before specific deduction. Subtract line 31 from line 30 e 32 197,185.
33 Specific deduction (Generally $1,000, but see mstruchions for exceptions.) e 33 1,000.
34  Unrelated business taxable income. Subtract ine 33 from line 32. If hine 33 1s greater than line 32, enter the smaller of zero or
tne 32 . . 34 196,185.

3230 s  LHA  For Paperwork Reduction Act Notice, s Bstruitna. ginally £ 1iled Form 990-T (2013)



MILWAUKEE ECONOMIC DEVELOPMENT

Fomss0T201)  CORPORATION 23-7129398 Page 2
[Part I | Tax Computation
35 OQOrganizations Taxable as Corporations. See instructions for tax computation.
Controlled group members (sections 1561 and 1563) check here P> D See instructions and:
a Enter your share of the $50,000, $25,000, and $9,925,000 taxable ncome brackets (in that order):
M [s_ | @ls | @ls |
b Enter organization's share of: (1) Additional 5% tax (not more than $11,750) | $ J
(2) Additional 3% tax (not more than $100,000) 13 |
¢ Income tax on the amount on hine 34 » | 35¢ 59,762.
36 Trusts Taxable at Trust Rates. See mstructions for tax computation Income tax on the amount on line 34 from
|:| Tax rate schedule or ] Schedule D (Form 1041) » | 36
37 Proxy tax See instructions i » | 37
38  Allernative mimimum tax 38
39  Total. Add Iines 37 and 38 to line 35¢ or 36, whichever applies . 39 59,762.
[Part IV] Tax and Payments
40a Foreign tax credit (corporations attach Form 1118; trusts attach Form 1116) 40a
b Other credits (see instructions) 40b
¢ General business credt. Attach Form 3800 40c
d Credit for prior year minimum tax (attach Form 8801 or 8827) 40d
e Total credits Add hines 40a through 40d i 40e
41 Subtract line 40e from line 39 3| 59,762.
42 Other taxes. Gheck if from: [__1 Form 4255 [__] Form 8611 [__] Form 8697 [___] Form 8866 [ Other (attach scheauiey | 42
43  Total tax Add lines 41 and 42 : 43 59,762.
44 a Payments. A 2012 overpayment credited to 2013 44a
b 2013 estimated tax payments 44b 100, 280.
¢ Tax deposited with Form 8868 44¢
d Foreign organizations: Tax paid or withheld at source (see instructions) 44d
e Backup withhoiding (see instructions) 44e
t Credit for small employer health insurance premiums (Attach Form 8941) 441
g Other credrts and payments [:] Form 2439
[ JForm 4136 1 other Total B | 44g
45 Total payments Add hnes 44a through 44g ) 45 100,280.
46  Estimated tax penalty (see instructions). Check if Form 2220 is attached p» [__] 46 636.
47 Tax due If line 45 s less than the total of ines 43 and 46, enter amount owed i » | 47
48 Overpayment. If line 45 1s farger than the total of lines 43 and 46, enter amount overpaid > | 48 39,882.
49 Enter the amount of hne 48 you want. Credited to 2014 estimated tax__ > 39,882.] Retunded B | 49 0.
| Part V | Statements Regarding Certain Activities and Other Information (see instructions)
1 Atany time during the 2013 calendar year, did the organization have an interest in or a signature or other authority over a financtal account (bank, Yes | No
securities, or other} in a foreign country? If YES, the organization may have to file Form TD F 90-22.1, Report of Foreign Bank and Financial
Accounts. It YES, enter the name of the foreign country here > X
2 VES et eroctions for ot Torme the organization may nave to s 1T 9 anor o1 O TENSISTOr IO, ATGEgN TUST? X
3 Enter the amount of tax-exempt interest receved or accrued during the tax year p- $
Schedule A - Cost of Goods Sold. Enter method of inventory valuation p N/A
1 Inventory at beginning of year 1 6 Inventory at end of year 6
2 Purchases 2 7 GCost of goods sold Subtract line 6
3 Costof labor 3 from line 5. Enter here and in Part |, line 2 7
42 Additonal section 263A costs (att schedule) | 4 8 Do the rules of section 263A (with respect to Yes | No
b Other costs (attach schedule) 4b property produced or acquired for resale) apply to
§ Total Add lines 1through 4b 5 the organization? R
Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true,
Slgn correct, and complete Declaration of preparer (other than taxpayer)is based on all information of which preparer has any knowledge I
May the IRS discuss this return with
Here } I PRESIDENT the preparer shown below (see
Signature of officer Dale Title \nstructions)? Yes [ No
PrinV/Type preparer's name Preparer's signature Date Check L_| o |PTIN
Paid TROY E. MARINE, self- employed
Preparer TROY E. MARINE, CPA LCPA 11/13/14 P00187863
Use Only [Frm'sname » BAKER TILLY VIRCHOW KRAUSE, LLP Frm'sEIN > 39-0859910
777 E WISCONSIN AVENUE, 32ND FLOOR
Fum'saddress p» MILWAUKEE, WI 53202 Phoneno  (414)777-5500

323711 12-12-13 as originally filed Form 990-T (2013)




. MILWAUKEE ECONOMIC DEVELOPMENT
Form 990-T (2013) CORPORATION 23-7129398 Page 3
Schedule C - Rent Income (From Real Property and Personal Property Leased With Real Property)(see mstructions)

1. Descnpuon of property

()

@

3
{4

2. Rentreceived or accrued
a) From personal property (if the percentage of b) From real and personal property (if the percentage 3(3)Dedzg:;?::sdg(;:};;g?gﬁ:tﬁc:l;:r::z;\:)ome n
rent for personal property 1S more than of rent for personal property exceeds 50% or f
10% but not more than 50%) the rent 1s based on profit or income)

0]

@

8)
4

Total 0 o | Total 0 -

(c) Total income Add totals of columns 2(a) and 2(b) Enter (b) Total deductions.

Enter here and on page 1,
here and on page 1, Part |, ing 6, column (A) > 0 . |Parti ine6. coumnig) = P 0.

Schedule E - Unrelated Debt-Financed Income (see instructions)

3. Deductions directly connected with or allocable
2  Gross income from to debt-financed property
or allocable to debt- )
1. . ia) Straight line depreciation ( ) Other deductions
Description of debt-financed property financed property (attach schedule) {attach schedule)
a :
@)
(©)]
)
4. amount of average acquisition 5. Average adjusted basis 6 Column 4 divided 7. Gross income 8 Aliocable deductions
debt on or allocable to debt-financed of or allocable to by column § repartable {(column {cotumn 6 x total of columns
property (attach schedute) debt-financed property 2 x column 6) 3(a) and 3(b))
{attach schedule)
(1) %
2 %
@3 %
(4) %
Enter here and on page 1, Enter here and on page 1,
Part |, line 7, column (A) Part t, ine 7, column (B).
Totals > 0. 0.
Total dividends-received deductions included in column 8 » 0.

Schedule F - Interest, Annuities, Royalties, and Rents From Controlled Organizations (see mstructions)
Exempt Controlled Organizations

1. Name of controlled organization 2. 3 4 5. Part of column 4 that 1s 6 Deductions directly
Employes 1dent n Net u d mcome Tolal of specied included i the controling connected with income
number {loss) (see instructions) payments made organization s gross income in column 5

M
@
©)]
{4)
Nonexempt Controlled Organizations
7 Taxable Income 8. Net unrelated income (loss) 9. Total of specified payments 10. Part of column 9 thatis included 11 Deducuons directly connected
{see instructions) made In the controlling organization’s with income m column 10
gross mcome
()
@
@3
@)
Add columns 5and 10 Add columns 6 and 11
Enter here and on page 1, Part I, Enter here and on page 1, Parti,
hne 8, column (A) line 8, column (B).
Totals . . > 0. 0.

323721 1241213 as originally filed Form 990-T (2013)



MILWAUKEE ECONOMIC DEVELOPMENT

Form 990-T (2013) CORPORATION

23-7129398

Page 4

Schedule G - Investment Income of a Section 501(c)(7), (9), or (17) Organization

{see instructions)

1. Descnption of Income

2. Amount of ncome

3. Deductions
directly connected
{attach schedule)

4. Set-asides
{attach schedule)

5. Total deductions
and set-asides
(col 3 plus col 4)

m
@
3
@)
Enter here and on page 1, Enter here and on page 1,
Part t, hine 9, column {A) Part), ine 9, column (B}
Totals > 0. 0.

Schedule | - Exploited Exempt Activity Income, Other Than Advertising Income

(see instructions)

2. Gross
1 Description of unrelated business
exploited activity income from

trade or business

3 Expenses
direclly connected
with production
of unrelated

4. Net income {loss)
from unrelated trade or
business (column 2
minus column 3) Ifa
gain, compute cals 5

5 Gross income
from activity that
1S not unrelated
business income

6. Expenses
atinbutable to
column 5

7. Excess exempt
expenses (column
6 minus column 5,
but not more than

business income through 7 column 4)
M
@)
@)
)
Enter here and on Enter here and on Enter here and
page 1, Part }, page 1, Part |, on page 1,
line 10, cot (A) hine 10, col (B) Part I, line 26
Totals > 0. 0. 0.

Schedule J - Advertising Income (see

instructions)

| Part | ] Income From Periodicals Reported on a Consolidated Basis

4. Advertising gain
or (loss) (col 2 minus
co!l 3) If a gan, compute
cols 5 through 7

5 curculation
income

6. Readership
costs

7. Excess readership
costs (column 6 minus
column 5, but not more

than column 4}

1. Name of penodical agv;"g's:g advfnllsl.?:g?osls
income
1
2
(3)
4

Totals (carry to Part li, line (5)) >

0.

0.

[ Part Il | Income From Periodicals Report

columns 2 through 7 on a line-by-line basis )

ed on a Separate Basis (For each periodical isted in Part II, fill in

2. Gross
advertising

1 Name of penodical
income

3. Direct
advertising costs

4. Advertising gain
or (loss) (col 2 minus
col 3) If a gan, compute
cols 5 through7

5 Creulation
income

6. Readershup
costs

1. Excess readership
costs {column 6 minus
column 5, but not more

than column 4)

{1)
4]
(3)
{4)
Totals trom Part | 0. 0. 0.
Enter here and on Enter here and on Enter here and
page 1, Part |, page 1, Part |, on page 1,
line 11, col {A). iine 11, col (B). Part 1), ne 27
Totals, Part Il {ines 1-5) » 0. 0. 0.
Schedule K - Compensation of Officers, Directors, and Trustees (see instructions)
1. name 2. e s covongto | 4 Comoern abuane
(1) %)
@ %
8 %
@) %
Total Enler hereand on page 1, Partil,hne 44 > 0.
s23731 o _ Form 990-T (2013)
12-12-13 as originally filed
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MILWAUKEE ECONOMIC DEVELOPMENT CORPORATI 23-7129398
FORM 990-T DESCRIPTION OF ORGANIZATION'S PRIMARY UNRELATED STATEMENT 1
BUSINESS ACTIVITY
REAL ESTATE RENTAL FLOW-THROUGH FROM PARTNERSHIP
TO FORM 990-T, PAGE 1
FOOTNOTES STATEMENT 2
NOL CARRYFORWARD FROM PRIOR YEARS:
1992 , 623,151.
1983 ~-738,706.
1994 -785,164.
1985 -721,444.
1996 -51,888.
1997 -530,682.
1998 -458,412.
1999 -442,718.
2000 -374,812.
2001 -78,836.
2002 -171,292.
2003 -121,761.
2004 -153,764.
2005 -515,917.
2006 -91,613.
2007 484,873.
2008 784,775.
2009 488,048.
2010 681,248,
2011 991,242.
2012 962,735.
TOTAL NOL AVAILABLE IN 2013 -220,937.
as originally filed
STATEMENT(S) 1, 2



MILWAUKEE ECONOMIC DEVELOPMENT CORPORATI

23-7129398

FORM 890-T INCOME (LOSS) FROM PARTNERSHIPS STATEMENT 3
AND S CORPORATIONS

DESCRIPTION AMOUNT

MEDC CAP FUND I 30.
MEDC CAP FUND II 42.
MEDC CAP FUND III 46.
MEDC CAP FUND IV 31.
MEDC CAP FUND V 24,
MEDC CAP FUND VI 8.
MEDC CAP FUND VII lé.
YANKEE HILL 417,925.
TOTAL TO FORM 990-T, PAGE 1, LINE 5 418,122.

as originally filed

STATEMENT(S)

3



