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Form QQO-PF

Dapartmont of tho Troasury
Internal Revenue Sarvico

EXTENDED TO NOVEMBER 15, .
Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation
P~ Do not enter soclal security numbers on this form as it may be made public.
P> Go to www.Irs.gov/Form880PF for instructions and the latest information.

2018

2949133509419 8

OMB No 1545-0052

2017

Upon To Public Inapaction

For calendar year 2017 or tax year beginning

. and ending

Name of foundation

SOQUNDVIEW SENIOR HOUSING DEVELOPMENT

Nmt————
FUND COMPANY INC.

A

Employer identification number

30-0162353

Number and straot (or P O box number if mad is not deliverad 1o strest addross)

115-50 MERRICK BLVD

Hoom/suite

B Telephone number

718-991-0999

City or town, state or province, country, and ZiP or foreign postal code

ST. ALBANS, NY 11434-1896

G Check all that apply: [:] initial return
[:] Final return

D Address change

[:] Initial return of a former public charity

E] Amended return
[ Mame change

H Check type of organization;

l—_:] Section 501(c)(3) exempt private foundation
l:l Section 4947(a)(1) nonexempt chantable trust Other taxable private foundation

04

Cu p pp I3 p

D 1. Foreign organizations, check here

»]
»[)

under section 507(b)(1)(A), check here  »>[__]

2. Forotgn organizalions meating the B5% test,
check hoeo and attach computation

E If private foundation status was terminated

1 Fair market value of all assets at end of year | J Accounting method |:] Cash Accrual F If the foundation 1s t a 60-month termination
(from Part Il, col. {c), line 16) Ij Other (specify) under seclion 507(b)(1)(B), check here >
>3 11,128, 782. [(Part], column (d) must be on cash basls.)

e bt s | (et | G0t | Gt | S,

1 Contributions, gifts, grants, etc., receved
2 Chack } +f the foundation1s not required Lo altach Sch B -
3 Maeslonsawnganstomporny 510. 510. 310.)STATEMENT 1
oy 4 Dividends and interest from securities
pay 5a Grossrents L 759,638, 759,638. 759,638, |STATEMENT 2
o~ b Notrontalincome or (loss) ~-277 ) 202. ! STATEMENT 3
ln @ 6a Not galn or (loss) from sale of assets not on fine 10 6‘\ /\qﬂ\
S g b ummniee PARZARAN
Q< % 7 Capital gain net income (from Part IV, line 2) 0 . /,..(:f‘ j, KN \:‘0)\
§ &l 8 Net short-term capital gain e XO Nt 2 N
9 Income modifications . PN/ 4 Q,\ X
T L T X S T
b b Loss Cosiof goods sold \ x Q\_{' e
=z ¢ Gross profit or (loss) T N\, oY,
(<§ 11 Otherncome . . . .. 3,566. 3,566. 3,566 . | STATEMENT 4
n 12_Total. Add lines 1 through 11 763,714. 763,714. 763,%14.J07" ‘
13 Componsation of officers, dvectors, rustaas, olc 0. O . \0 ‘v 0.
14 Other employee salaries and wages )
15 Pension plans, employee benefits .
&l 16a Legal fees STMT 5 208. 0. 0. 208,
£l b Accounting fees STMT 6 17,504, 0. 0. 17,504.
8 ¢ Other professional fees STMT 7 251,774. 251,774. 251,774. 0.
o/ 17 Interest
218 Taxes .
/19 Depreciation and depleton 318,363. 318,363. 318,363,
‘€| 20 Occupancy . ) 267,637, 267,637. 0. 601,039.
3 21 Travel, conferences, and meetings
Bl22  Prnting and publications . .
Eza Other expenses STMT 8 240,858, 199,066. 193,577. 42,371,
‘=24 Total operating and administrative
2“; expenses Add hnes 13 through 23 1,096,344, 1,036,840. 763,714, 661,122,
Ol25 Contributions, gifts, grants paid 0. 0.
26 Total expenses and disbursements.
Add lines 24 and 25 1,096,344.] 1,036,840. 763,714. 661,122,
27 Subtract hne 26 from ling 12 ‘ : i
2 Excese of ravanuo over expenses and disbursements - 3 3 2 ’ 6 3 0 . -
b Netinvestment income (f negstve enter -0-) 0.
¢ _Adjusted net income _(f nogative_enter -0-) 0. 590 PF
Form - (2017)

723501 01-03-18
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LHA For Paperwork Reduction Act Notice, see instructions.
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Form 990-PF (2017)

SOUNDVIEW SENIOR KOUSING DEVELOPMENT

FUND COMPANY INC.

30-0162353

Page 2

Attached schedules and amounts in the descnption
Part " Balance SheEts column should be for end-of y2ar amounts only

Beginning of year

End of year

{a) Book Value

(b) Book Value

{c) Fair Market Value

Assets

8
9

1

12
13
14

15
16

Cash - non-interest-bsaring .
Savings and temporary cash investments
Accounts receivable ™

7,601,

95,355,

26,727.

26,727.

5,507.

5,507.

5,507,

4,961.

Less: allowance for doubtful accounts ™

- . — -

2,953,

2,640.

2,640.

Pledges receivable ™

Less: allowance for doubtful accounts P

Grants receivable . . L
Recewvables due from officers, directors, trustees, and other
disqualifted persons |

Other noles and loans cecenable |

Less: allowance for doubtful accounts ™

Inventories for sale or use
Prepaid expenses and deferred charges

10a Investments - U.S. and state government obhgatlons
b investments - corporate stock
¢ Investments - corporate bonds

[ - land, buldings, and equip basis »

10,078,

58,891,

58,891.

Less accumddateg deprecaton . . . P>

Investments - mortgage loans
Investments -other . . .
Land, buldings, and equipment; basis 1 3, 27 2,91 5.

Loss accumulated deprecation »> 2,481,573,

11,086,986,

10,791,342.

10,791,342,

Other assets (describe P STATEMENT 9 )

536,125.

243,675,

243,675.

Total assets {to be completed by all filers - see the
instructions. Also, see page 1, item 1)

11,747,004.

11,128,782.

11,128,782.

Liabilities

17
18
19
20
21
22

23

Accounts payable and accrued expenses |

Grants payable _ .

Deferred revenue

Loans from oflicers, drectors, ustess, and other disqualified persons

Mortgages and other notes payable |, |
Other liabriities (describe »> SECURITY DEPOSITS )

382,736.

98,096.

15,368.

14,383.

12,522,355,

12,522,355.

22,105.

22,139.

Total Jiabilities (add hings 17 through 22)

12,942,565,

12,656,973.

Net Assets or Fund Balances

24
25
26

27
28
29
30

31

Foundations that follow SFAS 117, checkhere . .. P
and complete lines 24 through 26, and lines 30 and 31.
Unrestricted

Temporarily restricted

Permanently restricted B

Foundations that do not follow SFAS 117 check here
and complete lkines 27 through 31.

Capital stock, trust principal, or current funds
Paid-in or capital surplus, or fand, bldg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds

Total net assets or fund balances

>

Total liabilities and net assets/fund balances

-1,195,561.

-1,528,191.

-1,195,561.

-1,528,191.

11,747,004.

11,128,782.

[ Part 11l ] Analysis of Changes in Net Assets or Fund Balances

1

O bW N

Total net assets or fund balances at beginning of year - Part ii, column (a), ne 30
(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part I, line 27a

Other increases not included in line 2 (itemize) »

~1,195,561.

-332,630.

0.

Add lines 1, 2, and 3

Decreases not |ncluded n l|ne 2 (|(em|ze) >

-1,528,191.

0.

Total net assels ot fund balances at end of year (ine 4 minus ling 5) - Part |1, column (b), hne 30

@ | | [ [N |-

~1,528,191.

723511 01-03-18

20001112 756359 1353430.000
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SOUNDVIEW SENIOR HOUSING DEVELOPMENT

. Form 990-PF (2017) FUND COMPANY INC. 30-0162353  Page3
[ Part IV.] Capital Gains and Losses for Tax on Investment Income
{8) List and describe the kind(s) of property sold (for example, real estate, (b))ljow r‘f&‘gged (? Date acquired {d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D%nalmn mo., day, yr.) (mo., day, yr.)

12

b NONE

c

d

e

(¢) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale ((8) plus (fy minus (9))

a

b

¢

d

8

Complete only for assets showing galn in column (h) and owned by the foundation on 12/31/69. (1) Gains (Col. (h} gan minus
- ; col. (k}, but not less than -0-) or
(1) FMV as of 12/31/69 A s e tany! Losses (from col. )

a

b

[

d

8

it gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) If (loss), enter -0-1n Part |, ine 7 . 2
3 Net short-term capital gain or (loss) as detined in sections 1222(5) and (6):
It gain, also enter in Part [, line 8, column (c).
If (loss), enter -0- in Part |, line 8

|PartV | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) apphes, leave this part blank.

Was the foundation hiable for the section 4942 tax on the distributable amount of any year in the base penod? | | e . [:] Yes No
If"Yes,” the foundation doesn't qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

(a) {b) (¢) (@

Calendar yg?'s(%?‘I:gtoge%?al;:gmnmg in) Adjusted quahfying distributions Net value of noncharntable-use assets (col. (DD')S ‘J,‘f,’.‘{,'e'%' ;,323,. (c))
2016 0. 58,785. .000000
2015 14,954. 51,512, .290301
2014 0. 0. .000000
2013 0. 0. .000000
2012 0. 0. .000000
2 Total of ling 1, column (d) _ 2 .290301

3 Average distribution ratio for the 5-year base perlod dlwde the total on lme 2 by 5 0 or by lhe number of years

the foundation has been in existence if less than 5 years . e 3 . 058060
4 Enter the net value of noncharitable-use assets for 2017 from Part X, lme 5 . . ... ... ... ... ... | 4 65,550.
5 Multiply Itne 4 by line 3 5 3,806.
6 Enter 1% of net investment income (1% of Part [, line 27b) 6 0.
7 Addlines 5and 6 7 3,806.
8 661,122.

8 Enter qualtying distributions from Part XII, line 4

It ine 8 1s equal to or greater than ling 7, check the box in Part VI, hne 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.

Form 990-PF (2017)

723521 01-03-18
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SOUNDVIEW SENIOR HQUSING DEVELOPMENT
Form 990-PF (2017) FUND COMPANY INC. 30-0162353 Page 4
[Part VI] Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see |nstructrons)7
1a Exempt operating foundations described tn section 4340(d)(2), check here b [:] and enter "N/A" on line 1. e
Date of ruling or determtnation letter, {attach copy of letter \f necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here 3> and enter 1% 1 0.
of Part |, line 27b .
¢ All other domestic foundations enter 2% of Irne 27b Exempt torergn organrzatrons enter 4% of Part {, Irne 12 col. (b). '_ L
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-)
Add lines 1.and 2 . SR
Subitle A {income) tax (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-)
Tax based on investment income. Subtract hine 4 from hine 3, If zero or less, enter -0-
Credits/Payments;
a 2017 estimated tax payments and 2016 overpayment credited to 2017 . ., ... .. 68 0.
b Exempt foresgn organizations - tax withheld at source . . . o . 6b 0.
¢ Tax paid with application for extension of time to file (Form 8868) . .. L6t 0.
d Backup withholding erroneously withheld oL . . o 6d 0
Total credits and payments. Add lines 6a through 6d e L. 7 0.
8 Enter any penalty for underpayment of estimated tax. Check here E] rl Form 2220 1S attached . 8 0.
9 Taxdue. If the total of lines 5 and 8 1s more than line 7, enter amount owed . e e, > 9 0.
10 Overpayment. If line 7 1S more than the total of ines 5 and 8, enter the amount overpaid e e e e e 1 10
Enter the amount of-line 10 to be: Credited to 2018 estimated tax P> l Refunded B~ | 11
i Part Vil-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to intluence any national, state, or local legislation or did it participate or intervene In Yes| No
any polittical campasgn? . . . .. . ... .. 18
b Did it spend more than $100 during the year (erther dlreclly or mdrrectly) for polrtrcal purposes? See the rnstructrons 1or the dehnrtron T I | X
If the answer 15 "Yes" to 1a or b, attach a detailed description of the activities and capies of any materials published or - '
distributed by the foundation in connection with the activities. '
¢ Did the foundation file Form 1120-POL for this year? = e e e ic X
d Enter the amount (if any) of tax on political expenditures (secllon 4955) rmposed durrng the year ) :
{1) Onthe foundation P $ 0. (2) On foundation managers. B> $ 0.
e Enter the reimbursement (if any) patd by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0. . i
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? | e R 2 X
If “Yes,” attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If “Yes," attach a conformed copy of the changes e L. 3
4a Do the foundation have unrelated business gross income of $1,000 or more duning the year? B i o . 4a
If “Yes," has it filed a tax return on Form 990-T for this year? B e s . N/A 4b
5 Was there a liquidation, termination, dissolution, or substantial contractron durrng lhe year" . A L 5 X
If “Yes," attach the statement required by General instruction T, ’ ’
6 Are the requirements of section 508(e) (relating to sections 434 1 through 4945) satisfied either- R
& By language in the governing Instrument, or .
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law

N

0.
0.
0.
0.

L2 0 P A )

D G a W N

o] o

o

remam in the governing instrument? .
7 Dud the foundation have at least $5, 000 in assets at any trme durrng the year” It “Yes, complete Part I, col (c), and Part XV el 7 | X

8a Enter the states to which the foundation reports or with which it Is registered. See mstructions >
NY

If the answer 1s “Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General instruction G2 If “No," attach explanation . R 8 | X

9 s the foundation claiming status as a private operating foundation withun the meaning of seclron 4942(1)(3) or 4942(;)(5) for calendar - 2

year 2017 or the tax year beginning in 20177 See the instructions for Part XIV I “Yes," complete Part XIV . L 9 X

10 Did any persons becomo substantial contributors during the tax year? Ir -vas, attach a schadulo listing thos namas and addrosses 10 X
Form 990-PF (2017)

o

723531 01 03-18
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SOUNDVIEW SENIOR HOUSING DEVELOPMENT
Form 990-PF (2017) FUND COMPANY INC. 30-0162353 Page 5
[-Part VII-A | Statements Regarding Activities (ontinved)

-

3. |Yes| No
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," altach schedule. See mstructions . 11 X
12 Did the foundation make a distribution to a donor advised fund over which the toundatron or a disqualified person had advrsory prrvnleges?
If "Yes," attach statement. See instructions .. . .. L. 12 X
13 Did the foundation comply wilh the public inspection requrremenls 1or ns annual returns and exemptlon apphcatlon” i . sl X
Website address p» N/A
14 Thebooksareincareof  TUC MANAGEMENT INC. Telephone no.p~845-368-2400
Locatedat 4 EXECUTIVE BLVD, SUFFERN, NY 2IP+4 10801
15 Section 4947(a)(1) nonexempt charitable trusts hiing Form 990-PF in liev of Form 1041 - check here . R [:]
and enter the amount of tax-exempt interest received or accrued during the year . L15 I N/A
16 At any time during calendar year 2017, did the foundation have an interest in or a signature or other au!hor!ty over a bank Yes| No
securities, or other financial account in a foreign country? A B . 16 X
See the instructions for exceptions and filing requirements for FinCEN Form 114 |f “Yes " enter the name of the 'fé';l! " e .
foreign country B> RS
[ Part .VIi-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception appfies. i “{Yes| No
1a During the year, did the foundation (either directly or indirectly): A L
{1) Engage in the sale or exchange, or leasing of property with a disqualified person? | o . [:] Yes No ' "-_' i _‘.' .
(2} Borrow money from, lend money to, or otherwise extend credtt to (or accept it from) ‘f, 5‘. A ;",.,',’
a disqualified person? ) . . [ Yes No |44 :t{" Y .':
(3) Furmish goods, servicss, or facrlmes (o (or accepl them 1rom)adrsqualmed person? A e D Yes No - i :"; s:-",.
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualted person? o R [:] Yes No ‘q_’ ., A :‘{
{5) Transler any mcome or assets to a disqualified person {(or make any of either available ':?;.L g
for the benefit or use of a disqualified person)? . . ... S [ ves No 1_‘, ‘. f':' ":' W
{(6) Agree to pay money or property to a government oﬂrclal” (Exceplron Check “No* ‘H v AL
If the foundation agreed to make a grant to or to employ the official for a period after . i :
terrmination of government service, if terminating within 90 days.) . [ ves No % .“: , :
b If any answer 1s “Yes" to 1a{1)~(6), did any of the acts fail to quahfy under the exceptions descrlbed n Regulallons . .y Wl
section 53.4941(d)-3 or In a current notice regarding disaster assistance? See instructions . o . “_N/A . ib
Organizations relying on a current notice regarding disaster assistance, check here N I KM L
¢ Did the foundalion engage in a prior year in any of the acts described in 13, other than excepled acls that were not corrected VI 19 .u._ ,‘:L 1
before the first day of the tax year beginmingin2017? . . ... . .. .. i 1c X
2 Taxes on failure to distribute income (Section 4942) (does not apply for years the 1oundatron was a pnvale operaung loundatron .' . M '_3’, '
defined in section 4942()(3) or 4942())(5)): A S "1 e
a At the end of tax year 2017, did the foundation have any undistributed income (lines 6d and 6e, Part Xill) for tax year(s) beginning 4 B g ’, R
bofore 20172 ST s OOves e S sl
If “Yes," hst the years B> \ . , - e v
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4842(a)(2) (relating to incorrect ELL'}
valuation of assets) to the year's undistributed income? (f applying section 4942(a)(2) to all years listed, answer "No” and attach e ' g
statement - see nstructions.) ... .. . N/A 2 )
¢ If the provisions of seclion 4942(a)(2) are bemg applled to any of ths years llsted n 2a, hst the years here . ,, 3' ‘1 ;“1. iy
> - . - B alia
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time w gl H".,rl
during the year? ) L Cves Xt | R S W -,
b I "Yes,” did 1t have excess busmess holdrngs n 2017 asa result of (1) any purchasa by the foundanon or disqualified persons after Cay -,:-' i ;‘:-4 !
May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the Commussioner under section 4943(c)(7)) to dispose N KD N i "
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding perod? (Use Schedule C, PR ]
Form 4720, to determine if the foundation had excess business holdings 1n 2017.) | . L N/A 3b
4a Did the foundation invest during the year any amount in 2 manner that would jeopardize its charitable purposes'7 i 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeapardize its chanitable purpose lhat __ Y ER t AN
had not been removed from joopardy before the first day of the tax year beginning 1n 20177 R . 4b

Form 990-PF (2017)

723541 01-03-18
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20001112 756359 1353430.000

. SOUNDVIEW SENIOR HOUSING DEVELOPMENT

Form 930-PF (2017) FUND COMPANY INC. 30-0162353  rages
{ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (ontinued)
5a During the year, did the foundation pay or incur any amount to: = ]Yes| No
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . (] Yes No |7 ai|is : N
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or mdnreclly, X J{, ;i n{ i
any voter registration drive? l:l ves [X] No ;'-4'-.7 «;7‘! A ,‘.!.':
{3) Provide a grant to an individual for travel, sludy, or other snm|Iar purposes? i |:| Yes Ne ‘ '_-':‘:;'; H /'
(4) Provide a grant to an organization other than a charitable, etc., orgamization described in secnon Y R P
4945(d)(4)(A)? See instructions 3 ves No [7.F 'L; v :‘ "
(5} Provide for any purpose other than religious, chantable scnenlmc Inerary, or educatlonal purposes or for I"\ it j .‘ ~ i
the prevention of cruelty to children or animals? [ ves [X] no N N “14;..
b If any answer Is "Yes" to 5a(1)-(5), did any of the transactions faul to quahty under lhe excepuons descnbed in Regulatlons v _‘} :,d' L
section 53.4945 or in a current notice regarding disaster assistance? See instructions i N/ A [5b
Organizations relying on a current notice regarding disaster assistance, check here > "a‘l' T :}i“: w
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because |t mamtamed ) ',,;’. (_;t," . ,(é
expenditure responsibility for the grant? N/A « [Jves ] Ne ,x ";,’lﬁ? '::3‘;”".}
If “Yes," attach the statement required by Regulations section 53.4945- 5(d) 0': . ' ._‘:" -
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premwms on RN ~'h .'_, .,:.'“
a personal benefit contract? i [ Yes No [up R A
b Oid the foundation, during the year, pay premlums dlrectly or |nd|rect|y, ona personal beneht contract? 6b X
If “Yes" to 6b, file Form 8870, A RN R
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [:l Yes No .~ . e
b Il "Yes." did ths (oundalion receive any proceeds or have any nel incoms attributablo 1o the transaction? N/A |
Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees. and foundation managers and their compensation. 5
Title, and avera c) Compensation Conlnbubans lo e) Expense
(a) Name and address hoors ;:gerp%g:%ggevo ed ( )(lé ,{‘,2":'33{‘,’ T af:acl%ou\r}an%g;er
SEE STATEMENT 11 0. 0. 0.
~
2 Compensation of five highest-paid employees {other'than those included on line 1). If none, enter "{NONE."
{it
(a) Name and address of each employee paid more than $50,000 (b)hTo'llJ'?s 329 gl\ég;(age (c) Compensation "“” °Eg;l’?§'$":n:';'o“ as:gt))([lsf,l( ‘g‘l?rcer
devoled to posihon allowiances
NONE
Total number of other employees paid over $50,000 | 0
Form 990-PF (2017)

723551 01-03-18
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SOUNDVIEW SENIOR HOUSING DEVELOPMENT
Form 990-PF (2017) FUND COMPANY INC. 30-0162353 Paga 7
{ Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly _
Paid Employees, and Contractors (ontinyeq)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

{a) Name and address of each person paid more than $50,000 {b) Type of service {c) Compensation
TUC MANAGEMENT INC. - 4 EXECUTIVE BLVD.,
SUITE 100, SUFFERN, NY 10901 MANAGEMENT SERVICES 53,437.

Totat number of others recelving over $50,000 (or professional services
| Part IX-A | Summary of Direct Charitable Activities

List the foundation's four largest direct chanitable activities during the tax year. Include relevant statistical information such as the Exnenses
number of organizations and other benehictaries served, conferences convened, research papers produced, etc. pen

1

SEE _STATEMENT 12 1,016,652,

[Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount

1 N/A

All other program-related investments. See instructions.
3

b O »
Form 990-PF (2017)

Total, Add lines 1 through 3-

723561 01-03-18
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SOUNDVIEW SENIOR HOUSING DEVELOPMENT

30-0162353 Page 8

Form 990-PF (2017) FUND COMPANY INC.
Minimum Investment Return (a domestic foundations must complete this part. Foreign foundations, see instructions.)
1 Fair market value of assets not used (or held for use) directly In carrying out charitable, etc., purposes: T
a Average monthly fair market value of securities 1a 0.
b Average of monthly cash balances 1b 66,548.
¢ Fair market vaive of all ather assets 1¢
d Total (add hines 1a, b, and ) ) 1d 66,548.
e Reduction claimed for blockage or other factors reporled on ||nes 1a and o
1c (attach detarled explanation) . o e 0.]:.,
2  Acquisihion indebtedness apphicable to hne 1 assets . 2 0.
3 Subtract ine 2 from ling 1d , 3 66,548,
4  Cash deemed held for chamable activities. Enter 1 1/2% of Irne 3 (for greater amount see rnstructrons) 4 998.
5 Netvalue of noncharitable-use assets. Subtract ine 4 from line 3. Enter here and on Part V, ling 4 5 65,550.
6__ Minimum investment return. Enter 5% of ling § 6 3,278.
| Part XI | Distributable Amount (see mstructions) (Section 4942(1)(3) and (j){5) private operating foundations and certain
foreign srganizations, check here P - [ X ] and do not complete this part.)
1 Mimimum investment return from Part X, line 6 . 1
2a Tax on investment tncome for 2017 from Part VI, line § o L. .. |L2s T
b Income tax for 2017, (Ttus does not include the tax from Part VI,) = | . 2b L
¢ Add hnes 2a and 2b o e e 2¢
3 Distributable amount before adjustments. Subtract hine 2¢ from tine 1 3
4 Recoveries of amounts treated as qualifying distributtons e e 4
5 Addlines3and4 . 5
6 Deduction from distributable amount (see mstrucuons) 6
7__Distributable amount as adjusted. Subtrac! fine 6 from line 5. Enter here and on Part XIlI Ilnu 1 7
_ [Part XIT] Qualifying Distributions (see nstructions)
1 Amounts paid (including admunistrative expenses) to accomplish charltable, etc., purposes.
& Expenses, contributions, gifts, etc. - total from Part I, column (d), ine 26 1a 661,122,
b Program-related investments - total from Part IX-B . ib 0.
Amounts paid to acquire assets used (or held for use) directly in carrylng out charr(able e(c purposes 2
3 Amounts set aside for specific charitable projects that satisfy the; N
a Suitabihty test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualitying distributions. Add lines 1a through 3b. Enter here and on Part V e 8;and Part XIII line 4 4 661,122,
% Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, line 27b . 5 0.
6 Adjusted qualifying distributions. Subtract line 5 lrom Ime 4 6 661,122.

Note' The amount on hine 6 will be used in Part V, column (b}, 1n subsequem years when calculatlng whether the foundanon quahfies for the section

4940(e) reduction of tax in those years.

723571 01-03-18
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Form 930-PF (2017) Page 9

Part Xill | Undistributed Income (see instructions) N/A

(8) )] (c) {d)
Corpus Years prior to 2016 2016 2017

1 Distnbutable amount for 2017 from Part X,
line 7 L
2 Undistibuted income, if any, as of tho end of 2017
a Enter amount for 2016 only
b Total for prior years:

3 Excess distributions carryover, if any, to 2017:
a From 2012
b From 2013
¢ From 2014
dFrom 2015
e From 2016 .
f Total of ines 3a through e | .

4 Qualifying distributions for 2017 from

Part XN, ine 4 ™ $

a Applied to 2016, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2017 distnibutable amount

e Remaining amount distributed out of corpus

5 Excesa dismbutions carryover applied ta 2017
(if an amaunt appors in column (d), the same amount’
must bo shown in column (a) }

6 Entar the net total of each column as
indicated below:

a Corpus Add lings 3¢, 4¢c, and 40 Subtactline 5
b Prior years' undistributed income. Subtract
line 4b from hine 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed . .

d Subtract line 6¢ from hing 6b. Taxable
amount - see Instructions ..

¢ Undistributed income for 2016. Subtract fine
4a from line 2a. Taxable amount - see instr.

f Undistributed income for 2017, Subtract
lings 4d and 5 from line 1. This amount must
be distributed n 2018 .

7 Amounts {reated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)XF) or 4942(g)(3) (Election
may be required - see instructions)

8 Excess distributions carryover from 2012
notappledonhne Sorlne7 . . | _

9 Excess distributions carryover to 20186. ’ ’
Subtract lines 7 and 8 from line 6a . -

10 Analysis of line 9
a Excess from 2013
b Excess from 2014
¢ Excess from 2015
dExcess fram 2016

e Excess from 2017
723581 01-03-18 Form 990-PF (2017)
9
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Form 990-PF (2017)

SOUNDVIEW SENIOR HOUSING DEVELOPMENT

FUND COMPANY INC.

30-0162353

Pagg 10

| Part XIV | Private Operating Foyndations (see instructions and Part VII-A, question 9)

1 a If the foundation has received a ruling or d&‘w ination letter that 1t 1s a private operating
foundation, and the ruling 1s effective for 2017, ehter the date of the ruling

2

3

b Check box to indicate whether the foundation (s Qi?lvale operating foundation described in section

a Enter the lesser of the adjusted net
income from Part | or the minimum
investment return from Part X for
each year listed

b 85% of line 2a L

¢ Qualifying distnbutions from Part XIi,
line 4 for each year listed

d Amounts included in ling 2¢ not
used directly for active conduct of
exempt activities e

¢ Qualifying distributions made directly

for active conduct of exempt activities.

Subtract line 2d from line 2¢ |
Complete 3a, b, or ¢ for the
alternative test relied upon;

a “Assets” alternative test - enter:
{1) Value of alj assets

{2} Value of assets qualifying
under section 4942())(3)(B)()

b "Endowment’ alternative test - enter
2/3 of minimum Iinvestment return
shown 1n Part X, line 6 for each year
hsted C e e e

¢ "Support’ alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties) , .
Support from general public
and 5 or more exempt

organizations as provided in
section 4942(})(3)(B){ii)

Largest amount of support from
an exempt organization _
(4) Gross investment income

(2

—-—

{3

—

>

Tax%‘;ﬁ\

Prior 3 years

(b) 2016

() 2015

(d)2014

4942)(3) or [ ] ag42()esf
/

(e) Total

(@) 2017 '\,
<
0 *

AN

0.

7

0'

0.

/0.

0.

661,122,

685,706.

0.

BN
AN

0.

/9,630.
/

0.

0.

661,122,

0.

9,630,

685,706.

11,128,782,

11,747,004V////,11 954,188,

12,192,050,

47,022,024,

11,035,017,

11,633 /411,

11,904,849,

\12,093,523.

46,666,500,

0.

/

N

(=]

/

Qo

[ Part.XV | Supplementary Information {Comple!

e this part only if

at any time during the year-see instructions.)

the foundation had $5,000 or more in assets

1

Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check fiere P if the foundation only makes contributions to preselected charitable arganizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc., to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or email address of the person to whom applications should be addressed.

b The form mn which apphcations should be submitted and formation and matertals they should include:

¢ Any submission deadlines:

d Any restrictions or hmilations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors:

723601 01-03-18

20001112 756359 1353430.000
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SOUNDVIEW SENIOR HOUSING DEVELOPMENT

Form 990-PF (2017) FUND COMPANY INC. ] ' 30-0162353  Pagett
[Part.XV_ [ Supplementary Information coninueq

3__Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient s an individual, ’
show any relationship to FOHUBNO'H PUFDOS? %f grant or Amount
any foundation manager status o contribution
Name and address (home or business) o substanhal contributor reciplent
2@ Paid dunng the year
NONE
Total L . N . L e P 3 0.
b Approved for future payment
NONE
Total . .. . . L B 3b 0

Form 990-PF (2017)

" 723811 01-02-18
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SOUNDVIEW SENIOR HOUSING DEVELOPMENT
Form 990-PF (2017) FUND COMPANY INC. 30-0162353  Page12

Part XVI-A Analysis of Income-Producing Activities

Unrelated busingss income Excludad by saction 512, $13 or 514 (e)
Irglatad busin:
¢
Buéﬁ])ess (b) E;((_c)u- (d) Related or exempt
sion
1 Program service revenue: code Amount codo Amount function income

Enter gross amounts unless otherwise indicated.

o o O o

1
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments e
4 Dwvidends and interest from securities
5 Net rental income or {loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
praperty e e
7 Other investment income .
8 Gain or (loss} from sales of assets other
than inventory R .
9 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:;
a OTEER INCOME 01 3,566.
b
c
d
e
12 Sublotal. Add columns (b), (d), and (e} . . . _ | . 0.
13 Total. Add line 12, columns (b), (d), and{e) .. .. e . [, ]
{See worksheet 1n ling 13 instructions to verfy caiculations.)

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVi-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
5 RENTAL INCOME FROM A 72 UNIT MULTI-FAMILY HOUSING PROVIDED TO THE ELDE

ELDERLY AND HANDICAPPED

14 510.

~277,202.

4,076. -277,202.
-273,126.

Form 980-PF (2017)

723621 01-03-18
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SOUNDVIEW SENIOR HOUSING DEVELOPMENT
. Form 990-PF (2017) FUND COMPANY INC. 30-0162353  Page13
[Part XVIl | Information Regarding Transfers to and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any olher organization described tn section 501(c) : Yes| No
{other than section 501(c)(3) organizations) or in section 527, relating to political orgamizations?
a Transfers from the reporting foundation to a noncharttable exempt organization of: .
{1y Cash . . . .. ] e . 1a(1) X
(2) Otherassets . . . | e } e e S A 11| X
b Other transactions; . .
(1) Sales of assets to a nonchantable exempt orgamization . = L. . [ B 114 )] X
(2) Purchases of assets from a noncharitable exempt orgamzation L. . . s ... b2} X
(3) Rental of facilities, equipment, or other assets . I . U 1 1¢:) X
(4) Reimbursement arrangements e e . F N e e e e e . {1b{4) X
(5) Loans or loan guarantees e e e e —— - .. e e . 1b(S) X
(6) Performance of services or membership or fundraising solicitaons . e .. Lib(e} X
¢ Sharing of facthities, equipment, mailing lists, other assets, or paid employees B » e . ic X
d |t the answer to any of the above is "Yes," complete the following schedule. Column (b} should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation recerved less than fair market value in any transaction or shanng arrangement, show in
column (d) the value of the goods, other assets, or services received.
(a)Llno no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of ransfers, ransactians, and sharing atrongements
N/A
2a s the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations described
1n section 581(c) (other than section 501(c)(3)) or in section 5277 . . oL e . Yes No
b 1 “Yes," complete the following schedule.
(a) Name of organization {b} Type of organization (c) Description of relationship
N/A
\ \
Undor -el\alhas of perpry, | declare that | have d thig roturn, inct panying schadules and statomants, and to the bes! of my knowledge m
Sign and b t i . 'orracl, tnchﬂmr (othor than taxpayaer) 1s b?m allynformalion of which preparer has any knowledge Lﬂ)‘wnvm?owg g,:::z:;
Here b < - /4 /y//( } PRESIDENT Yes No
Signatul/of oftfcer B trustee A Date /. Title
Print/Typelprepgrer's name Pgeparer's signature - Date Check It | PTIN
'\ . cea self- employed
Paid GARRETT M. HIGGIN{ Qoo™ Nng—— H\u_\\?, P00543209
Preparer [frm'sname » PKF O' CONNOR BAVIES, LLP 'V ' Fim's iy » 27-1728945
Use Only
Firm's address » 500 MAMARONECK AVENUE
HARRISON, NY 10528-1633 Phoneno. 914-381-8900
Form 990-PF (2017)

723622 01-03-18
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SOUNDVIEW SENIOR HOUSING DEVELOPMENT FUN

30-0162353

FORM 990-PF INTEREST ON

SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

(B) (B) (Cc)
REVENUE NET INVESTMENT ADJUSTED
SOURCE PER BOOKS INCOME NET INCOME
INVESTMENT INCOME 510. 510. 510.
TOTAL TO PART I, LINE 3 510. 510. 510.
FORM 990-PF RENTAL INCOME STATEMENT 2
ACTIVITY GROSS

KIND AND LOCATION OF PROPERTY NUMBER  RENTAL INCOME
MULTI-FAMILY - BRONX NY 1 759,638.
TOTAL TO FORM 990-PF, PART I, LINE 5A 759,638.
FORM 990-PF RENTAL EXPENSES STATEMENT 3

' ACTIVITY
DESCRIPTION NUMBER AMOUNT TOTAL
ALLOCATED WAGES 130,287..
REPAIRS & MAINTENANCE 26,317.
ALLOCATED FRINGE BENEFITS 31,866.
DEPRECIATION 318,363.
EMPLOYEE APT - RENT FREE 10,596.
CONTRACTS 198,337.
MANAGEMENT FEES 53,437.
OCCUPANCY 267,637.

- SUBTOTAL - 1 1,036,840,
TOTAL RENTAL EXPENSES 1,036,840,

-277,202.

NET RENTAL INCOME TO FORM 990-PF, PART I, LINE 5B

20001112 756359 1353430.000

14

STATEMENT(S) 1, 2, 3
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SOUNDVIEW SENIOR HOUSING DEVELOPMENT FUN

30-0162353

FORM 990-PF

OTHER INCOME

STATEMENT 4

(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
OTHER INCOME 3,566. 3,566. 3,566.
TOTAL TO FORM 990-PF, PART I, LINE 11 3,566, 3,566, 3,566.
FORM 990-PF LEGAL FEES STATEMENT 5
(n) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES 208. 0. 0. 208.
TO FM 990-PF, PG 1, LN 16A 208. 0. 0. 208.
FORM 990-PF ACCOUNTING FEES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PKF O'CONNOR DAVIES, LLP 14,000. 0. 0. 14,000.
BOOKKEEPING FEES 3,504. 0. 0. 3,504.
TO FORM 990-PF, PG 1, LN 16B 17,504. 0. 0. 17,504,
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 7
(A) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
CONTRACTS 198,337. 198,337. 198,337. 0.
MANAGEMENT FEES 53,437, 53,437, 53,437. 0.
TO FORM 990-PF, PG 1, LN 16C 251,774. 251,774, 251,774. 0.
15 STATEMENT(S) 4, 5, 6,

20001112 756359 1353430.000
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SOUNDVIEW SENIOR HOUSING DEVELOPMENT FUN 30-0162353

FORM 990-PF ’ OTHER EXPENSES STATEMENT 8
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
OFFICE EXPENSE 22,359. 0. 11,263 11,147.
ADMINISTRATIVE EXPENSE 8,834. 0. 0. 8,834.
BAD DEBT EXPENSE 4,961. 0. 0. 0.
REPAIRS & MAINTENANCE 26,317. 26,317. 9,565. 16,752.
IT EXPENSE 5,638. 0. 0. 5,638.
ALLOCATED WAGES 130,287. 130,287. 130,287. 0.
ALLOCATED FRINGE BENEFITS 31,866. 31,866. 31,866. 0.
EMPLOYEE APT - RENT FREE 10,596. 10,596. 10,596. 0.
TO FORM 990-PF, PG 1, LN 23 240,858. 199,066. 193,5717. 42,371.
FORM 990-PF OTHER ASSETS STATEMENT 9

BEGINNING OF END OF YEAR FAIR MARKET

DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE
REAL ESTATE ESCROW ) 271,425, 275. 275,
TENANT SECURITY DEPOSITS 22,105. 22,139. 22,139.
REPLACEMENT RESERVES 236,657. 200,575. 200,575.
RESIDUAL RECEIPTS 5,938. 20,686. 20,686.
TO FORM 990-PF, PART II, LINE 15 536,125. 243,675. 243,675.
FORM 990-PF OTHER LIABILITIES STATEMENT 10
DESCRIPTION BOY AMOUNT EOY AMOUNT
SECURITY DEPOSITS PAYABLE 22,105. 22,139,
TOTAL TO FORM 990-PF, PART II, LINE 22 22,105. 22,139,
16 STATEMENT(S) 8, 9, 10
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SOUNDVIEW SENIOR HOUSING DEVELOPMENT FUN 30-0162353

FORM 980-PF PART VIIT - LIST OF OFFICERS, DIRECTORS STATEMENT 11
TRUSTEES AND FOUNDATION MANAGERS

EMPLOYEE

TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
TREVOR MCLEAN PRESIDENT
200 W 57TH STREET SUITE 702 6.00 0. 0. 0.
NEW YORK, NY 10019
JULIET JACKSON-ROBINS TREASURER THRU SEPTEMBER 2017
200 W 57TH STREET SUITE 702 3.00 0. 0. 0.
NEW YORK, NY 10019
JANETTE RIVERA TREASURER
200 W 57TH STREET SUITE 702 1.00 0. 0. 0.
NEW YORK, NY 10018
SHARON BRESSETT-MOHAMMED SECRETARY
200 W 57TH STREET SUITE 702 1.00 0. 0. 0.
NEW YORK, NY 10019
ALMOA MARTIN MEMBER
200 W 57TH STREET SUITE 702 1.00 0. 0. 0.
NEW YORK, NY 10019
RUEL JOHNSON MEMBER
200 W 57TH STREET SUITE 702 1.00 0. 0. 0.
NEW YORK, NY 10019
BURNELL HOBSON MEMBER
200 W 57TH STREET SUITE 702 1.00 0. 0. 0.
NEW YORK, NY 10019
IAN HOBSON MEMBER
200 W 57TH STREET SUITE 702 1.00 0. 0. 0.
NEW YORK, Ny 10019
TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 0. 0. 0.

17 STATEMENT(S) 11
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SOUNDVIEW SENIOR HOUSING DEVELOPMENT FUN 30-0162353

FORM 990-PF SUMMARY OF DIRECT CHARITABLE ACTIVITIES STATEMENT 12

ACTIVITY ONE

SPORSORED BY THE NORTHEASTERN CONFERENCE CORPORATION OF
SEVENTH-DAY ADVENTISTS (THE "SPONSOR"), SOUNDVIEW SENIOR
HDFC (THE "ENTITY") WAS ORGANIZED IN 2002 FOR THE PURPOSE OF
DEVELOPING AND OPERATING A SENIOR HOUSING AND RELATED
FACILITIES FOR THE ELDERLY AND HANDICAPPED. THE ENTITY WAS
FINANCED THROUGH THE U.S. DEPARTMENT OF HOUSING AND URBAN
DEVELOPMENT ("HUD") UNDER SECTION 202 AND CONSISTS OF 72
UNITS ELIGIBLE FOR HUD SECTION 8 RENTAL ASSISTANCE. SUCH
ENTITIES ARE REGULATED BY HUD AS TO RENT CHARGES AND

OPERATING METHODS.

EXPENSES

TO FORM 9S0-PF, PART IX-A, LINE 1 1,016,652,

18 STATEMENT(S) 12
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