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BLACK UNITED FUND OF IL

00010010

Exempt Organization Business Income Tax Return OMB No. 1545-0687
Fom 990-T (and proxy tax under section 6033(e)) 2011
5 epertmact of e Traagury For calendar year 2011 or othar tax year beginning . 2011. ,and Py ——
Intarnal Reve~we Sovico ending , 20 » See separate instructions, for S01(c)(3) Organizations Only
PR G . Name of organization ([_| Check box if name changed and see instructions ) | D Employer ID number
. . . (Employees' irus!, sae Inst)

B Exempt under section Print Black United Fund of Illinocis, Inc

501(C X3 ) or | Number, sireet, and room or suite no. If a P.O, box, see instructions 36-3397908

408(e) H 220(e) Type 1809 E. 71st Street E g‘r’\ég{sa&?i ﬂzsz; activity

A08A 530(2) City or town, state, and 2IP code

Chicago IL 60649 53
Sl i F Group exemption humber (See instructions.} N
GCheck organization type . . .. » | | 501(c) corporation TTsoteyrust | T401(@)rust | JOther wrust

Describe the organization's primary unrelated business activity. PRent office space to non-profits orgs.

During the tax year, was the corporation a subsidiary in an affiliated group or a parent-subsidiary controlled group?
" Yes." enter the name and identifying number of the parent corporation, » O

» U Yes MNO

Telephone number » (773) 324-0494

J The books are incareof »Henry English
[Part]| Unrelated Trade or Business Income (A) incoma (B) Expensas (C) Net
t1a Gross recelpts or sales 165,12B
b Less retums & allowances cBal.;- | 1c 165,128
~ 2 Costofgoods sold (Schedule A, line?7) .., .. .. . 2
=3 Gross profit. Subtract line 2 from ine e ..., .. 3 165,128 165,128
©Jga Capital gain net income (attach Schedule D) ,........... 4a
< b Netgain (loss) (Form 4797, Part II, ine 17) (attach Form 4707) 4b
= ¢ Capital loss deductionfortrusts ... ................... 4c
=5 Income (loss) from partnerships & S corps. (attach statement) 5
556 Rentincome (ScheduleC) |, ... ...........cc..vuntn 6
7 Unrelated debt-financed income (Schedule E) ........... 7
C. )
118 Interest, annuities, royalties, and rents from controlled
Z2.  organizations (Schedule F) .. . . . .. ... 8
2’9 investment incame of a section 501(c)(7) (9) or {(17)
g organization (Schedule G) .. ... . e 2
(0 Exploited exempt activity lnmme (Schedule I) ______ 10
141  Adverising income (Schedute J) . .. . .. .. ... 41
12 Other income (Sea tha instructlons; attach schedule) 12
_Total. Combine lings 3through 12 ................... 13 165,128 0 165,128
[ Part ] Deductions Not Taken Elsewhere (See nstructions for imitations on deductions.)
(Except for contnbutions, deductions must be directly connected with the unrelated business income.)
14 Compensation of officers, directors, and trustees (Schedule K) . . .. .. ... .. ..., 14
15 SalRES ANOWAGES . . .. .. L L L et e e e e 15 51,388
16 Repaws and maintenance .. . .... STHT&JTE U ﬂT . e 16
1\7 Baddebls ... ... ... .. i i ﬂ:ﬁﬁ!VEB .......................... 17
1? Interest (attechschedule) ... ..., .... ...... . .. . ... ... .. R 18 -
19 Taxesandlicenses . ... ... . ...... ..nrr.91 9!‘.‘! ........................... 19
20\ Charitable contnbutions (See instructions for lirnitation rules | N H“ ___________________________ 20
21\ Depreciation (attach Form4562) . .. ............. TPR BRANCGH 21 21,201 |
22 \ Less depreclation clalmed on Schedule A and elsewhere g_r}mtum-!\q ....... 22a 22b 21,201
B 8oL 23
24 'Contnbutions to deferred compensation PIBNS _ . ... .. . L L L e e, 24
25 Employeebenefitprograms ...............c.ooee L 0L 0L L 25
26 Eerss exemptexpenses (Schedule ) .. . ... . ... . i i i i s 25
27 E)‘xoess readership costs (Schedule ) ....... .. e e e e e 27
28 Otherdeductions [attach SChBOUIR) . ... . ... .\ ¢eeiieeia ettt iireaeins, #1l | 28 167,338
29 Total deductions. Add lines 14 through 28 . . ... . . . . i e e 29 239,927
30 Unrelated business taxable incame bafara net operating loss deduction. Subtract ine 29 from hne 13 | 30 -74,799
31 Net operating loss deduction (limited to the amountonline 30) ... ... . .. .00, 31
32 Unrelated business taxable Incoma befora specifle deduction Subtract line 31 fromime 30............ .. 32 -74,799
33 Specific deduction (Generally $1,000, but saa line 33 nstructions for exceptions.) ... ............... 33
34 / Unrelated business taxable income.Subvract line 33 from line 32. if fine 33 is greater than line 32, emertha
smaller of 280 0rfin@ 32 ... ... e 34 -74,799

For Paperwork Reduction Act Notice, see instructions.
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711/ 16/Zu16 5:18 PM FAX 7733246878 BLACK UNITED FUND OF IL @ 0002,0010
Form 990-T {2011) Black United Fund of Illin 36-3397908 Fage 2
[Part)l] Tax Computation

35 Qrganizations Taxable as Corporations.See mnstructions for tax computation.
Controlled group members (sections 1561 and 1563) check here w D See instructionsand:
.a Enter'your share of the $50,000, $25,000, and $9,925,000 taxable income brackets (in that order);
s | @ | @s
b Enter organization’s share of: (1) Additional 5% tax (not more than $11,750) .. ... $
(2) Addilional 3% tax (not more than $100,000) .......... ..... ........., $
¢ Incometaxontheamountontine 34 ............ ... ...iieiivee. e .. » | 35¢
36 Trusis Taxable at Trust Rates. See Insttuctions for tax compuiatien, Ingeme tax on lhc amount
online 34 from: [ ] Tax rate schetiule or [] Schedule D (Form 1041) ,......... C e .o+ |38 .
37 Proxytax.SeeINSIUCHONS | ... ... . oo it ottt ttiniiae e et meiieereaaees » k14
38 Altlemalive MINIMUMBAX ... .. .. . ittt iaettttanetats crenmaannnnrronaceranons 38
39 Total. Add lines 37 and 38 10 line 35:: or 36 whicheverapplies ..... ., e r e b tee e e 39 0
[Part W] Tax and Payments
40 a Foreign tax credit (corparations attach Form 1118; trusts attach Form 1116). .. | 40a
b Othercredits (see instruchions) . _... . ... .. ..iiiiiiieiiiia. 40b
¢ General business credil. Attach Form 3800 (see Instructions) . ... .......... 40c
d Cradit for priot year minimum tax (attach Form 8801 or8827)..,....... .. | 40d
e Total credits. Add lines40athrough40d ... .......... . .. .. ..t iiiiiiiiiiinans s . 40¢ 0
41 Subtmcthnedlefromline 39 i i i i e e 41
42 Othertaxes. Crocitsom. | | Form 4255[ | Form 8611] | Form 8697 [ ] Form 8866[ ] Other (attach sch.) 42
43 Totaltax Addlines 418nd 42 . i e e e 43 0
44 a Payments: A 2010 averpayment craditad to 2011 , ., . ... .. e 443 - ‘
b 2011 estimatedtaxpayments ... ... ... ... 0 il 44b
¢ Taxdepositedwith Form 8868 ., . . ... .......cccoviveeees — ciuuy, 44c
d Forelgn organizations: Tax paiwd or withheld at source (see instructions) .. .... 44d
e Backup withholding (see Instructions) .. . .......:cceieiineennn. « .. d4da 1
f Credit for small employer health insurange premiums (Attach Form 8941) | | 44t "
g Other credits and payments. Form 2439 . VL
[ ]Form 4136 Other Total p | 44g i
45 Total payments. Add lines 44a through 44 .. . ... .. oo 45 0
46 Estmated tax penalty (sea Instructions). Check if Form 2220 Is atached . ............... .. .. » [ | e
47 Tax due. I line 45 is less than the total of lines 43 and 46, enter amountowed .. .. ... . .......... > | 47
48  Overpayment. If ine 45 is farger than thg total of lines 43 and 46, enter amount overpaid . P 48
49 Enteramount of In. 48 you want. Craditad to 2012 estimated tax p Refunded b | 49
[Part Vi ~Statements Regarding Certain Activities and Other Information (see instructions)
At any ume during the 2011 calendar year, di the organization have an interest in or a signature or other authority over a Yes| No
financial account (bank, securilies, or other) in a foreign country? If YES, the organization may have to file Form TD F 90-22 1,
Repart of Faraign Bank and Financial Accounts If YES, enter the name of the foreign country here b i
2 Durlng the tax year, did the organization recelve a distribution from, or was it the grantor of, or transferor to, a foreign trust? . X
If YES, see Instructions for other forms tha organization may have to file.
3 __Enter the amount of tax-exempt interest received or accrued during thetaxyear . . . .. P §
Schedule A -- Cost of Goods Sold. Enter mathod of inventory valuation p-
1 lInventory atbeginning of year . .. 1 8 Inventoryatendofyear .. ....... &
2 Purchases ................ 2 7 Cost of goods sold.Subract line 6 )
from Ime g En\er tere and in -
3 Costoflabor . e e 3 Partl line2 ............. ..., 7
da oy 25_3'_‘ cose 4a 8 Do the rules of section 263A (with respect 1o Yes| No
b Other costs (attach schedule) . .. 4ab property produced or acquired for rasale) apply
5 Total. Add lines 1 thraugh 4b .. . 5 0 tothe organization? ...... . . ........... .. X
ve exaimined tax rotum, including accompanying schedulos and statemonts, snd 1o the best of my knuwiodgo and
Sign eration of praparer (othor than texpayar) s based on all inf bon of whith preg has any ¥ dpe
Here Ls2/s1 frsr »President e e
Dad Titla fronctonsyz [ | Yes[] No
Print/Type preparer's name Preparar’s signature Date Check X[ [PTIN
Pald | SOVt eed Vo ) NN 000 Do @1 V2NN | seiremployad [P01053445
Preparer |Fim'sname p MICHAEI, TAYLOR Q) Fim'sEINp 36-3818674
Use Only (Fim'saddressp 119 EAST 95TH STREET Phone o
CHICAGO IL 60619-7205 ) (773)995-2990
VA 11 99072 7TwWFBS0  Copymght Forms (Software Onky) - 2011 TW Form 990-T (2011)
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Form 980-T (2011)

BLACK UNITED FUND OF IL

Black United Fund of Illin 36-3397908

4 0003,0010

Page 3

Schedule C -- Rent Income (From Real Property and Personal Property Leased With Real Property)

(s instructions)

1. Descrlp\glon of property

a

2

{3)

“

2. Rent receved or accrued

(a) From personal property (If the percentage
of rent for personal properly is more than
10% but not more than 50%)

{b) From real and persanal property (if the
percentage of refit for personal property
exceeds 50% or if tha rent Is based on

profit or income)

Ia) Deductions directly cotinected with the income
in columns 2(a) and 2(b) (attach schedute} *

()

2

8

@

Total 0

Total

0 {b) Total deductions Enter

(¢) Total income. Add totals of columns 2(a) and 2(b). Enter

here and on page 1, Part|, line 6, column {A)

>

0 line 6, column (B)

here and on page 1, Part|,

» 0

Schedule E -= Unrelated Debt-Financed Income

{saa (nstructions)

3. Deductions directly connected with or allocable to
2.Gross income from or Sebt fares property
1. Description of debt-financed property allocable to
debl-h 4 (a)Stralght line (b)Other deductions
-inanced property | gepreciatlon (attach sch.) (attach schedula)
(1)
(2)
(3)
(4)
4. Amount of average 5. Average adjusted basis )
acquisition debt on or of or allocable to 2‘3&%’&“ 7.Gross income reportable| 8 Allocable deducﬂons‘
allocable to debt-financed debt-financed property by column 5 {catumn 2 x column &) {column 6 x total of
property (attach schedule) (attach schedule) . ‘ columns 3(a) and 3(b))
(1 %
(2) %
{3) %
4) %
Enter here and on page 1, |Enter here and on page 1,
Part ], lina 7, column (A). | Part |, line 7, column (B).
TOlBIS .. it et ee e e e > 0 0
Total dividends-received deductions includedincolumn8 . ... ... ... o L. » Y
Schedule F -- Interest, Annuities, Royalties, and Rents From Confroiled Organizations _(see instructions)
Exempt Controlled Organizatlons
1. Name of contralled 2. Employar 3.Net unrefated 4. Total of 5.Part of column 4 that 6. Deductions
organzation identification income (loss) (see specified is included in the directly connacted
number instructions) payments made | tontrolling organization's with income in
gross income eolumn §
M
(2
&)
@

Nonexempt Controlled Organlzations

10.Part of column 9 that is 11.Deductions direct)
. Net unrelated | 8.Totwl of speaified . . ons y
7. Taxable Income %03:) g;e ln::u;?g::;’ payments[:na e included in the controlling | connected with income in
organization's gross income column 10
)
(2
(3)
)]
Add columns 5 and 10, Enter | Add ¢olumns 6 and 19
here and on pa(g\e 1, Part|, Enter here and on page 1,
line 8, eolumn (A). Part !, line 8. column ?E).
Totals ... ...... f e et e aeeeenesens » 0 0
JVA 11 980T3  TWFS90  Copyright Forms (Boftware Only) » 2011 TW Form 980-T (2011)



11/18/,2016 5:18 PM FAX 7733246878 BLACK UNITED FUND OF IL @ coadronta
* Form 980-T (2011) Black United Fund of Illin 36-3397908 Page 4
Schedule G - Investment Income of a Section 501(c)(7), {8), or (17) Organlzatlon {see instructions)
1. Description of Incom 2. Amount of i dirachy connecied 4.Sel-asldes Lol peaa o,
. cn ot income . Amouy income { connecta and set-asides (col.
escription (attach schedula) (attach schedule) pll'g OO’.SL
Q)
@V
@)
4)
Enter here and on page 1, Enter here and on page 1,
Part |, line 9, column (A). Part I, ina 9, column (B).
Totale ..... ... ... ... > 0 - 9
Schedule | — Exploited Exempt Activity Incoms, Other Than Advertising Income (see instructions)
4.Net income
2 Gross 3.Expenses (Ioss) from Z‘Xi’:“wfs
y directly unreleted rade | 5.Gross income P
unrelated connectad with or business | from activity that 6.Expences CAPENSHS
1. Description of exploited activity | business income production of | (column 2 minus | is not unrelated attnbutable to | (column 6 minus
"DIT lr:g:s or unrelatad column 3). lfa | business income column 8 mltur:lnn S,Ul:ut
us! business income | gain, compute ne:olu?nri 48”
cols. 5 through 7, ).
(1
@
)
{4) .
Enter here & on | Enter here & on . : ) . Enter here and
page 1, Part)l, | page 1, Part|, d - on page 1,

) hine 10, ¢ol, (A). | ne 10, col, (B). T S - « | Partll, hne 26.
Totals . . ............. > 0 0 |- - L 0
Schedule J .- Advertising Income (sea instructions) . e ‘

[[Part! | Income From Periodicals Reported on a Consolidated Basis ' -
. 1 4.advertising . T.Excess
2. Gross 3.Di (gﬂ"l‘ g" (loss) 5. Circulatl 6. Readersh readership
L ' ol . Direct col. 2 minul , . Circulation -Readership | costs (column 6
1. Name of periodical adventising 1 s yvertising costs|  col. 3). ffa . Income costs minus column 5,
Income . gain, éompute ’ but not more
cols. 5 thiough 7. than column 4)
()
2
@) T
Totals (cary to Partl], line (5)) .. b 0 0 0 0 0 0

{Partil | Income From Periodicals Reported on a Separate Basis (For each periodical listed m Part I, ) in
columns 2 through 7 on a fine-by-ine basls.)

4.Adventising 7.Excess
2. Gross 3.Direct 5(3:"; Z’ 'gossg 5.C readership
I -Dire 0 INu; . Circulation 8.Readership | costs (column 6
1. Name of periodical a‘::;unﬁ:g advertising costs|  col. 3). ifa income cosis minus column 5,
gain, compute but not more
cols. 5 through 7. than column 4)
(1)
(2)
3
“
Totais from Part | 0 0 - . . ' 0
Enter heie & on | Enter here & on . ce - Enter here and
page 1,Partl, | page 1, Part|, ' - o on page 1,
line 11, col. {A}. | Hine 11, col. (B) B Partll line 27.
Totals, Part }l (inas 1-5) . » 0 0 { T : 0
Schedule K — Compensatlon of Qfficers, Directors, and Trustees {see mstmcuons)
1. Name 2.Title ﬂ:r’n':%fg\%‘t‘e%f 4.Compansation atl(n'bulable
to business to unrelated business
[ %
2 %
(3)
4 %
Total. Enter hereandonpage 1, Pant i ine 14 . . »

JVA 11 990T4 TWF 950 Copyrgnt Fems (Softwara Only) - 2011 TW Form 990-T (2011)



11162016 5:19 PM FAX 7733246878 BLACK UNITED FUND OF IL 00050010

" 990 SCHEDULE OF OTHER DEDUCTIONS

Attachment 1: page 1 - 990-T Page 1, Part II, Line 28

Open to Public

napection™ For calender year 2011 o tax periad beginning , and ending .
Name of Organization Employer ldentification Number
Black United Fund of Illinoisg, Inc - 36-3397908

Description of Dagugtion Total Amount

ODccupancy 12,323
Professional Fees 435
Ingurance . 8,645
Mortgage Interest 18,740
Interest Expense 1,525

roperty Tax Expense ) 54,607

ffice Expense 3,538
Rental Purchase Equipwment 3,535
Security Expense 4,445
Telephone 4,551
Traveling Expenses 242

ank Service Charges 47

tilities 43,567
Equipment Repairs and Maintenance _ 12,835
Other Expenses ' 306

-
Page Total
Total 167,338

JVA Copyright Forms (Goftware Only} « 2011 TW LO602F 11_EOTS



