- \QO?{’ EXTENDED TO JULY 15, 2019 29393J 6601213 9
r

S o " , f
rm 990-T>--2¢-  Exempt Organization Business Income Tax Re OMB No_1545-0687
I (and proxy tax under section 6033(e}))

=" For catendar year 2017 or other tax year beginning SEP 1 ’ 2 0 1 7 . and ending AUG 3 1 ’ 0 1 8 20 1 7
Department of the Treasury P> Go to www irs gov/Form990T for instructions and the latest information SreTE P e
Internal Revenue Service > Do not enter SSN numbers on this form as it may be made public if your organization is a 501{c)(3) 501(c)3) Orgamzations Only
A [_ICheck boxif* Name of organization ( [___] Check box 1f name changed and see instructions ) Uil

address changed instructions )

78 Exempt under section | Print | POLK. BROS. FOUNDATION, INC. 36-6108293
501(c @\ ) Ty:er Number, street, and room or suite no If a P O box, see mstructions B {dnroiatod business acivity codes
[ J408(e) [_J220(e) 20 W. KINZIE ST., NO. 1110
[:I 408A C]530(a) City or town, state or province, country, and ZIP or foreign postal code
[ ]529(a) CHICAGO, IL 60610-4600 900003

C Book value of all assels F Group exemption number (See instructions ) B>

at end of year
"398 ,916,077. |G GCheck organization type B> [ X ] 501(c) carporation [ | 501(c) trust {1 401(a) trust [ other trust
H Describe the organization's primary unrelated business actvity p PASSIVE INVESTMENTS IN VARIQUS PARTNERSHIPS

I

I During the tax year, was the corporation a subsidiary 1n an affiliated group or a parent-subsidiary controlled group? » lj Yes No
If "Yes," enter the name and 1denbfying number of the parent corporation >
J The books are ncareof » POLK BROS FOUNDATION Telephone number B> 312-527-4684
tPart:li| Unrelated Trade or Business Income (A)income | (C) Net
1a Gross receipts or sales I¥s & %%
b Less returns and allowances ¢ Balance » [ 1c %%?%ﬁﬁ? i
2 Cost of goods sold (Schedule A, hne 7) A 2 i o
Gross profit. Subtract hne 2 from line 1¢ 3
4a Capital gain net income (attach Schedule D) 4a 112,317 112,317.
(77} b Net gain (loss) (Form 4797, Part lI, line 17) (attach Form 4797) 4b
O ¢ Capital loss deduction for trusts 4c S
% 5 Income (loss) from partnerships and S corporations (attach statement) 5 | <845,756.>[ <845,756.>
4 6 Rentincome (Schedule C) 6
Tl 7 Unrelated debt-financed income (Schedule E) 7
O 8 Interest, annuities, royaities, and rents from controlled organizations (Sch F) 8
E 9 Investment income of a section 501(c)(7), (9), or (17) orgamzation (Schedute G) | 9
— 10 Exploited exempt activity income (Schedule 1) 10
o 11 Advertising income (Schedule J) 11
&9 12 Other income (See nstructions, attach schedule) STATEMENT 9 12 19,734. ; 19,734.
N 13 _Total Combine hines 3 through 12 13 ] <713,705.> <713,705.>
a rtill;l Deductions Not Taken Elsewhere (See instructions for imitations on deductions )
(Except for contnibutions, deductions must be directly connected with the unrelated business income )
14  Compensation of officers, directors, and trustees (Schedule K) 14
15  Salaries and wages 15
16  Repairs and maintenance 16
17 Bad debts I RECE 'VED 17
18  Interest (attach schedule) - 8 18
19 Taxes and hcenses S] MAY 3 0 2019 8 19 326.
20  Charitable contnbutions (See nstructions for hmitatior rulgs | SEE STATEMENT 11 i ‘@Eﬁggg 0.
21 Depreciation (attach Form 4562) 21 e i
22  Less deprectation claimed on Schedule A and elsewhe OGDEN‘ UT 22a 22b
23 Depletion : . 23
24  Contnibutions to deferred compensation plans 24
25  Employee benefit programs 25
26  Excess exempt expenses (Schedule 1) 26
27  Excess readership costs (Schedule J) 27
28 Other deductions (attach schedule) SEE STATEMENT 10 | 28 35,000.
29 Total deductions Add lines 14 through 28 29 35,326.
30  Unrelated business taxable income before net operating loss deduction. Subtract line 29 from line 13 30 | <749,031.>
31 Net operating loss deduction (limited to the amount on line 30) 31
32 Unrelated business taxable income before specific deduction Subtract ine 31 from hine 30 32 | <749,031.>
33  Specific deduction (Generally $1,000, but see line 33 instructions for exceptions) 33 1,000.
34 Unrelated business taxable income Subtract fine 33 from fine 32. If ine 33 1S greater than hine 32, enter the smaller of zerg
ling 32 % /3(1 <749 ,031.>
723701 01-22-18  LHA  For Paperwork Reduction Act Notice, see instructions : Form 990-T (2017)
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Fomos0-T(20%  POLK BROS. FOUNDATION, INC.

36-6108293 Page 2

%Eal‘t?lll,;l Tax Computation

35 Organizations Taxable as Corporations. See instructions for tax computation
Controlled group members (sections 1561 and 1563) check here P |:| See instructions and:
a Enter your share of the $50,000, $25,000, and $9,925,000 taxable income brackets (tn that order).
m s | @ls | @ls
b Enter organization’s share of* (1) Additional 5% tax (not more than $11,750) E
(2) Additronal 3% tax (not more than $100,000) 3
¢ Income tax on the amount on hne 34 0.
36  Trusts Taxable at Trust Rates See instructions for tax computation Income tax on the amount on line 34 from: «eﬁ@gg
[ Taxrate schedute or [} Scheduie D (Farm 1041) » | 36
37 Proxy tax. See instructions | 37
38  Alternative mimimum tax 38
39 Tax on Non-Compliant Facility Income. See instructions 39
Total Add hines 37, 38 and 39 to hine 35¢ or 36, whichever applies 40 0.
@art WV Tax and Payments o
41a Foreign tax credit (corporations attach Form 1118; trusts attach Form 1116} 41a )
b Other credits (see instructions) 41b
¢ General business credit. Attach Form 3800 41c
d Credit for prior year mimimum tax (attach Form 8801 or 8827) 41d
e Total credits Add lines 41a through 41d
42 Subtract ne 41e from line 40 0.
43 Other taxes Check if from: [__] Form 4255 [_] Form 8611 [__] Form 8697 [__| Form 8866 [__] Other (attach schedute)
44  Total tax Add lnes 42 and 43 0.
45 a Payments; A 2016 overpayment credited to 2017 C70 a 452 31,067.
b 2017 estimated tax payments b‘gb P
¢ Tax deposited with Form 8868 4%c
d Foreign organizations: Tax paid or withheld at source (see instructions) 4“L5d
e Backup withholding (see instructions) 45¢
f Credit for small employer health insurance premiums (Attach Form 8941) 45¢
g Other credits and payments: [___I Form 2439
(] rorm 4136 [ other Total B> | 45
46 Total payments Add lines 45a through 45g L 61 31,067
47 Eshimated tax penalty (see instructions) Check if Form 2220 1s attached P> D
48 Tax due. If ine 461s less than the total of ines 44 and 47, enter amount owed >
L, 49 , Overpayment If line 46 1s larger than the total of ines 44 and 47, enter amount overpaid gq » 31,067.
@ 0/ Enter the amount of ine 49 you want. Credited to 2018 estimated tax > 31,067.] Refunded P 0.

[[PartVi| Statements Regarding Certain Activities and Other Information (see instructions)

51 Atany ime durning the 2017 calendar year, did the orgamzation have an tnterest in or a signature or other authority
over a financial account (bank, secunties, or other) in a foreign country? If YES, the organization may have to file
FinCEN Form 114, Report of Foreign Bank and Financial Accounts. if YES, enter the name of the foreign country

here p

§2 During the tax year, did the organization receive a distribution from, or was 1t the grantor of, or transferor to, a foreign trust?

It YES, see instructions for other forms the organization may have to file
53  Enter the amount of tax-exempt interest received or accrued during the tax year p»$

Under pegmities of perjupyrtdeclare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true,
Slgn corract complete Oeclaratidr of preparer (other than lﬂxpayer) 1s based on all information of which preparer has any knowledge
Here ls £3.19 ) CEO oo mron o
Slgnature of officer Date Title instructions)? es [N
Print/Type preparer's name Preparer's signature Date Check if | PTIN
Paid self- employed
Preparer ELANIE TOMCZYK hELANIE TOMCZYK 04/30/19 P01421663

Firm's EIN B> 38-1357951

Use Only |Fim's name » PLANTE & MORAN, PLLC

Firm's address » CHICAGO, IL 60606

10 S. RIVERSIDE PLAZA, 9TH FLOOR

Proneno  (312) 207-1040

723711 01-22-18
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\\a

1 1]
Form 990-T (2017 POLK BROS. FOUNDATION, INC. 36-6108293 Page 3
Schedule A - Cost of Goods Sold. Enter method of inventory valuaton B N/A
1 Inventory at beginmng of year 1 6 Inventory at end of year 6
2 Purchases 2 7 Cost of goods soid Subtract ine 6 ,. 3;&
3  Cost of labor 3 from hine 5. Enter here and in Part |, g@%&
4a Additional section 263A costs line 2 7
(attach schedule) 4a 8 Do the rules of section 263A (with respect to | No
b Other costs (attach schedule) 4b property produced or acquired for resale) apply to P l;g@
5 Total. Add lines 1through 4b 5 the organization? X
Schedule C - Rent Income (From Real Property and Personal Property Leased With Real Property)
(see instructions)
1. Description of proparty
)
@ Y
3
@
2 Rent raceived or accrued
(2) From prser roper (1 prcemage o (6) o g st remery e pecsrnge | ) avam oot
10% but not more than 50%) the rent 1s based on profit or iIncome)
1) :
@
3
(4)
Totat 0. (| To 0.
(¢) Total income. Add totals of columns 2(a) and 2(b). Enter g?;::f‘:zﬁdo‘:fi‘;:ﬁ‘
here and on page 1, Part !, line 6, column (A) > 0. [Pert1 ine 6 coumna) "~ P 0.
Schedule E - Unrelated Debt-Financed Income (see instructions)
3. Deductions drectly connected with or allocable
2 Gross income from to debt-financed property
1. Dascrption of dabtfmanca propary inancod ropety (8) Stz ino dopecaton O oo sy
)
@
&)
%)
4 Amount of average acquisition 5. Average adjusted basis 6 Column 4 dividad 7 Grass incame 8 Allocable deductions
debt on or allocabte to debt-financed of or allocable to by column 5 reportable (column {column 6 x total of columns
property (attach schedule) debt-financed property 2 x column 6) 3(a) and 3(b))
{attach schedule)
() %
@ %
@) , %
@ %
Enter here and on pags 1, Enter here and on page 1
Part |, ine 7, column (A) Part |, ine 7 column (B)
Totals [ 0. 0.
Total dividends-received deductions included in column 8 | 4 0.
Form 990-T (2017)

723721 01-22-18
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Form 990-7 (2017) POLK BROS. FOUNDATION, INC.

36-6108293

Page 4

Schedule F - Interest, Annuities, Royalties, and Rents From Controlled Organizations

(see instructions)

1 Name of controtled organization

2 Employer
dentification
number

Exempt Controlled Organizations

3 Net unrelated income
(loss) (see instructions)

4 Total of specified
payments made

5 Part of column 4 that s
included In the controfling
organization's gross Income

6. Deductions directly
connected with income
in column 5

AU

2

3

{4

Nonexempt Controlled Organizations

7. Texable Income 8. Netunrelated iIncome (loss)

(see instructions)

9 Total of specified payments

made

10 Part of column 9 that 1s included
in the controlling organization's
gross incoma

11 Deductions drectly connected
with iIncome in cotumn 10

i)
2
i)
4
Add columns S and 10 Add cofumns G and 11
Enter here and on page 1, Part |, Enter here and on page 1, Part |,
ling B column (A) line 8, column (B)
Totals > 0. 0.

Schedule G - Investment Income of a Section 501(c)(7), (9), or (17) Organization

(see instructions)

1 Description of income

2 Amount of income

3 Deductions
drectly connected
(attach schedule)

5 Total deductions
and set-asides
(col 3 plus col 4)

4 Set-asides
(attach schedule)

)
]
3
@)
Enter here and on page 1, B W“"";“‘f‘gwwié Enter here and on page 1
Part |, ing 9, column (A) e "f Part |, line 9, column (B)
Totals > 0. 0.

Schedule | - Exploited Exempt Activity Income, Other

(see instructions)

Than Advertising Income

2. Gross
1. Description of unrelated business
axploited activity income from

trade or business

3. Expenses
drectly connected
with production
of unrelated

4 Net income (loss)
from unrelated trade or
busmness (column 2
minus column 3) If a
gain compute cols 5

5 Gross income
from activity that
1s not unrelated
business income

7. Excess axempt

6 Expenses expenses (column
attributable to 6 minus column S
column 5 but not more than

business income through 7 cotumn 4)
()
@ .
Q)
@
Enter hgre and on Enter here and on “%”,,?;’;fﬁ,i‘z{ﬁ %?“‘@a’::{“ Enter here and
page 1 Part, page 1, Part |, % ‘s& \ ‘*“\ on page 1
tine 10, col (A) line 10, col (B) . 435‘3 - aiil’f; Partll hne 26
v
£ ”\« i
Totals > 0. 0. f’f’? =s§§?5’g§@§é§§%; 0.

Schedule J - Advertising Income (see instructions)

4 Advertising gain 7. Excess readership
1 ramoct s oty | e, |SyEn i | Somem |6 mn | i s
cols 5 through 7 than column 4)
1)
(2
3
@)
Totals (carry to Part Ii, ine (5)) > 0. 0. 0.
Form 990-T (2017)
723731 01-22-18
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Form 990-T (2017) POLK BROS. FOUNDATION,

INC.

36-6108293

Page 5

|33*én§||§| Income From Periodicals Reported on a Separate Basis (For each perodical isted n Part il, fill n

columns 2 through 7 on a line-by-line basis )

2 G 4 Advertising gain 7. Excess readership
'ross 3 Drect o (loss) (col 2 minus 5. Crculation 6 Readership costs (column 6 minus b
1. Name of periodical advertising adverlising costs col 3} If a gain compute income costs column 5, but not more
income cols 5 through 7 than column 4}
(M
@
3
(4)
kw e ¥ r/:N ¥ 5 ST afotr 2.5
Totals from Part | > 0. 0.1 - ‘%’” % ‘%ﬁ;%\??ggﬁm»wg% ?“%?:,x}fvifsz ﬂ;gf:’fh §5| 0.
Enter here and on Enter hereandon | i & }ms % *_gg&;@ﬁ ‘i%"?sz"ﬁ.? Enter here and
page 1, Part |, page 1, Part |, o “ v z; 5’ ; i%%{if Z";“%‘? Aié\' on page 1,
line 11, col (A) Iine 11, col (B) R : ,w,m s a“g» ‘ TRLy Y Part I, ine 27
<%m;; Ry Soan iy \g }‘%g@k i
ol = “"§z~.é Wk &
Totals, Part Il {lines 1-5) > 0. 0.0 g m e s 0.
Schedule K - Compensation of Offlcers, Directors, and Trustees (see ir mstructlons)
3 Zﬂcenldo: 4. Compensation attributable
1. Name 2 Title llm:u;:\:sws o to unrelated business
(1 %
@) %
&) %
@) %
Total. Enter here and on page 1, Part Il, line 14 > 0.
Form 990-T (2017)
723732 01-22-18
27
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POLK BROS. FOUNDATION, INC. 36-6108293

FORM 990-T OTHER INCOME STATEMENT 9
DESCRIPTION AMOUNT
AMOUNTS PAID FOR DISALLOWED FRINGES 19,734.
TOTAL TO FORM 990-T, PAGE 1, LINE 12 19,734.
FORM 990-T OTHER DEDUCTIONS STATEMENT 10
DESCRIPTION AMOUNT
ADMINISTRATIVE EXPENSES 35,000.
TOTAL TQ FORM 990-T, PAGE 1, LINE 28 ‘ 35,000.
28 STATEMENT(S) 9, 10

12350430 147228 101595 2017.05050 POLK BROS. FOUNDATION, IN 101595_1




~POLK BROS. FOUNDATION, INC.

36-6108293

FORM 990-T CONTRIBUTIONS SUMMARY

STATEMENT 11

QUALIFIED CONTRIBUTIONS SUBJECT TO 100% LIMIT

CARRYOVER OF PRIOR YEARS UNUSED CONTRIBUTIONS

FOR TAX YEAR 2012 21,691,980
FOR TAX YEAR 2013 21,120,707
FOR TAX YEAR 2014

FOR TAX YEAR 2015 132,797,093

FOR TAX YEAR 2016

TOTAL CARRYOVER
TOTAL CURRENT YEAR 10% CONTRIBUTIONS

TOTAL CONTRIBUTIONS AVAILABLE
TAXABLE INCOME LIMITATION AS ADJUSTED

EXCESS 10% CONTRIBUTIONS

EXCESS 100% CONTRIBUTIONS

TOTAL EXCESS CONTRIBUTIONS
ALLOWABLE CONTRIBUTIONS DEDUCTION

TOTAL CONTRIBUTION DEDUCTION

175,609,780

175,609,780
0

175,609,780
0
175,609,780

29

STATEMENT(S) 11

12350430 147228 101595 2017.05050 POLK BROS. FOUNDATION, IN 101595_1




4 ‘p

éolk Bros. Foundation 36-6108293

Statement Attached to and made part of Form 990-T - 2017

pl/Lines 4a and 5, Column A

Income/(loss)

Capital From
Taxable  Gains/(Losses) Partnerships

K-1 FEIN Income/(Loss) Line 4a line 5

Abbott ACE |V 06-1623810 16,252 9,894 6,358
Abbott ACE V 20-2896577 12,490 2,639 9,851
Abbott ACE VI 26-2293853 5,337 59,190 (53,853)
Abbott ACE VI 80-0915207 (43,706) 403 {44,109)
Accolade VI 30-0955351 (20,910) - (20,910)
Adamas Partners 04-3514358 32,054 34,768 (2,714)
Avanti 11l Active 59-3501318 (14,208) - (14,208)
Avanti IV Active 59-3711076 (51,048) - {51,048)
Denham Cmdty Ptnrs V 26-1710058 (228,311) - (228,311)
Denham Cmdty Ptnrs VI 45-2484628 (82,409) - (82,409)
Encap Xl 81-4648210 (27,292) - (27,292)
Encap IX 80-0860738 (300,431) - (300,431)
Encap X 47-2732735 (325,577) - (325,577)
GEM Realty 20-2672013 (6) - (6)
GEM Realty Vi 81-1897552 (1,221) - (1,221)
Lime Rock Partners V 98-0439403 (66,481) - (66,481)

Madison Dearborn IV 36-4384386 (4,931) (4,931) -
Madison Dearborn Vi 47-1687935 {15,677) - (15,677)
Madison Dearborn VII-B 47-1687979 1,048 - 1,048
MHR IV 37-1657999 357 - 357
MHR Archway IV Holdings LP 37-1850118 (19,475) - (19,475)
MHR IP IV Morgages Carry LP 61-1745208 {140,026) - (140,026)
Newport Carry LP (MHR 1V) 46-5576432 218 - 218
Och Ziff Real Estate 20-1713851 244,542 - 244,542
RainePartners Il AIV 1 LP 46-4640986 9,586 - 9,586
TIFF Partners Wi (168) - (168)
TIFF Partners IV (16) - (16)
TIFF Partners V (US) (1,769) - (1,769)
TIFF Partners V (intl.) 2,910 - 2,910
TIFF PEP 2005 (19) - (19)
TIFF PEP 2006 22,500 20,410 2,090
TIFF PEP 2008 25,509 (10,056) 35,565
Walton Street IV (7,083) - (7,083)
Walton Street V 176,809 - 176,809
Walton Street VI 67,713 - 67,713
Wellington Sefect Leaders - - -

(733,439) 112,317 (845,756)




