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/ =B 2949133506801 8
s,a o™ EXTENDED TO NOVEMBER 15, 2018
: F ‘Return of Private Foundation OMB No 15450052
Form 990" P or Sactlon 4847(a) 1) Trust Treated as Private Foundation 20 1 7
e > Do not enter social security numbers on this form as it may be made public
. %@,ﬂ“ﬁ:ﬁ;ﬂﬁ%ﬁﬁ"’y P> Go to www Irs.gov/FormB80PF for instructions and the latest information ["Open o Public Inspecion

- For calendar year 2017 or tax year beginning , and ending
" Name of foundation A Employer identification number
CINNAIRE CORPORATION 38-3126310
Number and street (or P O box number if mail 1s not delivered to street address) Room/suite B Telephone number
0% 1118 S. WASHINGTON AVENUE 5174828555
/0, City or town, state or province, country, and ZIP or foreign postal code C H exemption application is pending, check here bl:]
'7) _LANSING, MI 48910-1647
B Check all that apply: E] Inttial return El Inhal return of a former public chanty D 1. Foreign organizations, check here DD
El Final return l:] Amended return
[ Address change (] Name change 2 e e e e e et [ ]
on H Chaeck type of organization, Sectton 501(c)(3) exempt private foundation 05 E If private foundation status was terminated
S [:I Section 4947(a)( 1) nonexempt charitable trust D Other taxable private foundation under section 507(b)( 1)(A}), check here PE]
o~ | Fair market value of all assets at end of year | J Accounting method l:] Cash [XI Accrual F If the foundation is in a 60-month termination
| o (from Part Il, col. (c), ine 16) |:| QOther (specify) under section 507(b)( 1)(B), check hera P>
«, pb 49,577, 788. |(Part], column (d) must be on cash basrs )
4 | Part | | Analysis of Revenue and Expenses d) Disbursements
t Mo B0 tmanro | SR | M e | i | i
1 Contrnibutions, gifts, grants, efc., received
c‘ 2 Check »[_Y_] if the foundation s niot required to attach Sch B e g o, g iy e -
3 g&:’r‘elsntvggmr:sgsand temporary r\‘:b(‘_ i1y ‘-l_}
4 Diwvidends and interest from securities O
5a Gross rents ! =l NOV 1.y 72010 1O
b Net rental income or (loss) el ____EL_L-:.: (/')
o 84 Net gan or (loss) from sale of assets not on line 10 15 5 000. . Lo
2l b aemenimes (QICID A RN
% 7 Capital gain net income (from Part IV, ine 2) O . e
& 8 Netshort-term capital gain 0.
9 Income modifications
100 S
b Less Cost of goods sold
¢ Gross profit or (loss)
11 Other income 22,634,000. 617,000.] 22,634,000.|STATEMENT 1
12 Total Add lines 1 through 11 22,649,000, 617,000.] 22,634,000.
13 Compensation of officers, directors, trustees, etc 3 ’ 641 ’ 918. 0. 0. 0.
14 Other employas salanes and wagas 6,712,861. 412,000.! S$,633,000.] 10,045,000.
15 Pansion plans, employae benefits 1,341,000. 0. 1,341,000. 1,341,000.
§1BaLegalfees STMT 2 24,000. 0. 24,000. 24,000.
§| b Accounting fess STMT,3 52,000. 0. 52,000. 52,000.
E ¢ Other professional faes STMT 4 1,580,000. 0. 1,580,000. 1,580,000.
817 Interest 205,000. 205,000. 205,000. 205,000.
T 18 Taxes STMT 5 623,000, 0. 623,000. 623,000.
@| 19 Depreciation and deplstion 297,000. 0. 297,000.
£l20 Occupancy 414,000. 0. 414,000. 414,000.
21 Travel, conferences, and mestings 1,032,000. 0. 1,032,000. 1,032,000.
B 22 Printing and publications
:23 Other expenses STMT 6 1,328,000. 0.] 1,328,000.] 1,328,000.
%24 Total operating and administrative
g expenses Add lines 13 through 23 17,250,779. 617,000. 16,529,000. 16,644,000.
Ol25 contributions, gifts, grants paid 1,148,221. 1,148,221.
28 Total expenses and disbursements.
Add lines 24 and 25 18,399,000. 617,000./16,529,000.] 17,792,221.
27 Subtract ine 26 from line 12,
8 Excess of revenue over expenses and disbursements 4 7 2 5 0 7 0 0 0 .
b Net investmant incoma (f negative, enter -0-) 0.
cA!justed net iIncome (f negabve enter -0-) 6 ’ 10 5 ’ 000.

723501 01-03-18
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Form 990-PF (2017)

CINNAIRE CORPORATION

38-3126310

Page 2

Bseginning of year

End of year

{a) Book Value

{b) Book Value

(c) Fair Market Value

Balance Sheets Attached schedules and amounts tn ths descnption
column should be for end-of-year amounts only

Assets

1"

12
13
14

15
18

Cash - non-tnterest-bearing
Savings and temporary cash investments
Accounts recevable P

2,292,000.

24,4596,000.

28,678,000.

28,678,000.

Less" allowance for doubtful accounts P>

2,325,000,

2,292,000.

2,292,000.

Pledges recevable P>

Less. allowance for doubtful accounts P>

Grants recewvable
Receivables due from officers, directors, trustees, and other

disqualified psrsons
Gther notes and loans recaivable STMT 7 » 17 P 378 7 000.

Less: allowance for doubtful accounts P 0.

31,888,000.

17,378,000.

17,378,000.

Inventories for sale or use
Prepaid expenses and deferred charges

10a Investments - U.S and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

85,855.

205,000.

205,000.

Investments land, bwldings, and equipment. basis »
>

Less accumulated depreciabon

Investments - mortgage loans
Investments - other
Land, buildings, and equipment; basis P

1,721,688.

Less accumulbated depreciaton STMT 8 > 1 7 2 5 1 ) 0 1 3 .

635,191.

470,675.

338,463.

Other assets (describe P> STATEMENT 9 )

1,045,954.

686,325.

686,325.

Total assets (to be completad by all filers - see the
instructions Also, see pags 1, item [}

60,476,000.

49,710,000,

49,577,788.

17
18
19
20
21
22

Liabilities

23

Accounts payable and accrued expenses

Grants payable

Deferred revenus

Loans from officers, directors, trustees, and other disqualified persons

Mortgages and other notes payable STMT 10
Other habilities (describe » DEFERRED REVENUE )

6,330,000.

6,755,000.

25,104,000.

9,734,000.

224,000.

153,000.

Total habilities (add lines 17 through 22)

31,658,000.

16,642,000.

24
25

27
28
20
30

Net Assets or Fund Balances

31

Foundations that follow SFAS 117, check here > |:]
and complete lines 24 through 26, and lines 30 and 31.
Unrestricted

Temporarily restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31.

Caprtal stock, trust principal, or current funds

Pard-in or capital surplus, or land, bldg , and equipment fund
Retained earnings, accumulated income, sndowment, or other funds

Total net assets or fund balances

> [X]

Total liabilities and net assets/fund balances

0.

0.

0.

0.

28,818,000.

33,068,000.

28,818,000.

33,068,000.

60,476,000.

49,710,000.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), lins 30

(must agree with end-of-year figure reported on prior year's rsturn)

@ o W N

Enter amount from Part |, line 27a
Other increases not included in ling 2 (tamize) P>

28,818,000.

4,250,000.

0.

Add lines 1, 2, and 3
Decreases not included in line 2 (temize) P

33,068,000.

0.

Total net assets or fund balances at end of year (Iine 4 minus line 5) - Part Il, column (b}, line 30

@ o & |0 [N |-

33,068,000.

723511 01-03-18
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Form 990-PF (2017)

CINNAIRE CORPORATION 38-3126310 Page 3
[ Part.lV | Capital Gains and Losses for Tax on Investment Income
(a) List and dascribe the kind(s) of property sold (for example, real gstats, (b!,"!%”lﬂ a:c'ﬂaus'ged (? Date acquired (d) Date sold
' 2-story brick warghouse; or common stock, 200 shs MLC Co ) D - Donation mo, day, yr ) (mo., day, yr )
1a
b
c
d
[
I {f) Depreciation allowad {g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expanse of sale ((e) plus (f) minus (g))
a 0.
b
c
d
8
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69. (1) Gains (Col (h) gan minus
X l. (k), but not less than -0-) or
(j) Adyusted basis {k) Excess of col (1) co
(1) FMV as of 12/31/69 as of 12/31/69 over col. (j), if any Losses (from col. (h))
a 0.
b
¢ .
d
[
If gan, also enter in Part |, ine 7
2 Capital gain net income or (net caprtal loss) If (loss), enter -0- in Part |, ine 7 2 0.
3 Nelshort-term capital gain o1 (loss) as defined m sectiuns 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c).
If (loss), enter -0-in Part |, line 8 3 0.
PartV ualification Under Section 4940(e) for Reduced Tax on Net Investment Income
{Tor nptinnal use by domastic privats foundations subjsct to the section 4940(a) tax on nat invastmant incoma.)
If section 4940(d)(2) applies, leave this part blank
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? |:| Yas @ No

If "/as," the foundation daasn't qualify undsr sectron 4940(s) D not nomplata

this part

1 [ntar the appropriate amaunt in aach folumn for aach yaar; sea the instructions hafara making any sntrias.

B (a)d (b) (c) Distri b(g) n ratio
Calsndar ye;}s("(,?‘t’;';’ygg‘;agzg,nn.ng in) Adjusted qualfying distributions Net value of noncharitable-use assets (col. (b')s d,'v,léeg b; clol ()
2016 22,969,5689. 12,001,065. 1.913961
2015 24,059,788. 8,617,189. 2.7920659
2014 16,804,306. 7,727,172. 2.174703
2013 16,333,120. 8,960,902. 1.822709
2012 21,836,213. 7,247,850. 3.012785
2 Total of line 1, column (d) 2 11.716227
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5.0, or by the number of years
the foundation has been In existence If lass than 5 years 3 2.343245
4 Enter the net valus of noncharitable-use assets for 2017 from Part X, line 5 4 2,182,349.
5 Multiply line 4 by hne 3 5 5,113,778.
6 Enter 1% of net investment income (1% of Part |, line 27b) 8 0.
7 Add ines 5and 6 7 5,113,778.
8 Enter qualrfying distributions from Part X!1, ine 4 8 28,208,904.

If line 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

723521 01-03-18
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Form 990 PF (2017) CINNAIRE CORPORATION 38-3126310 Page 4
[PartVI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
1a Cxompt oporating foundations doccribod in coction 4940(d)(2), chock hore B> El and entor “N/A" on hino 1.
Date of ruling or determination letter, (attach copy of letter if necessary-see instructions)
b Domestic foundations that mest the section 4940(e) requirements in Part V, check hera  Pp» |z| and enter 1% 1 0.
of Part I, ine 27b
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations, enter 4% of Part 1, line 12, col. (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-)
3 Addlines 1and 2
4 Sulltle A (incoms) tax (domestic section 4947(a)( 1) trusts and taxable foundations only; othors, enter 0 )
§
6

o | [ [
(o) [e]le] (o]
«

Tax based on investment income Subtract line 4 from line 3. If zero or less, enter -0-
Cradits/Payments;
a 2017 ostimated tax payments and 2016 overpayment cradited to 2017 Ba
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) [
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add lines 6a through 6d 7 0.
Enter any penalty for underpayment of estimated tax. Check here |:] if Form 2220 1s attached 8 0.
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed > 9 0.
10 Overpayment. If lino 7 1¢ moro than the total of lines 6 and 8, ontor tho amount ovarpaid » 10
Enter the amount of line 10 to be: Credited to 2018 estimated tax P> Refunded > | 11
LPart Vil-A [ Statements Regarding Activities
1a During tho tax yoar, did the foundaten attempt to influence any national, state, or local logiclation or did it participato or intervens in Yes| No
any political campaign®? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes? See the instructions for the definition 1b X
If the answer 1s "Yes"to 1a or 1b, attach a detailed dascription of the activities and coptes of any materials published or
distributed by the foundation in connection with the activittes.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expsnditures (section 4355) imposed during the year:
{1) Onthe foundation P $ 0. (2) On foundation managers. > $ 0.
o Cntor tho rombursement (if any) paid by tho foundabion during tho year for political oxponditure tax impoged on foundation
managers P> $ 0.
2 Has the foundation engaged In any activities that have not previously been reported to the IRS? 2 X
If "Yes,” attach a detailed descriptron of the activities.
8 Has the foundation made any changes, not previously reported to the IRS, in its governing instrumsnt, articles of incorporation, or
bylaws, or other similar instruments? I “Yes,” attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? ’ 4a X
If "Yes,” has 1t filad a tax return on Form 890-T for this year? N/A 4b
§ Was there a iquidation, termination, dissolution, or substantial contraction during the year? 5 X
If “Yas,” attach the statement required by General Instruction T
8 Aro tho roquiroments of section 508(o) (rolating to sections 1041 through 1915) saticfied erthor
© By language In the governing instrument, or
® By state lagislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law

(=) [e] ] f=]

remain in the governing instrument? 8 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part 1, col. (c), and Part XV 7 X
8a Cntor tho statos to which tho foundatien roportc or with which it 15 rogisterod. oo instructions, » _ NONE

b If the answer Is "Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G2 If "No," attach explanation 8b X .
0 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942())(5) for calendar \
year 2017 or the tax year beginning 1n 20177 See the instructions for Part XIV. If "Yes,” complste Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? it “ves * attach a schedule listing therr names and addresses 10 X

Form 990-PF (2017)

723531 01-03-18
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Form QIQO;PF (2017) CINNAIRE CORPORATION 38-3126310 Page 5
[ Part.Vil-A | Statements Regarding Activities ontinued)

Yes| No

‘ 11 At any tme dunng the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule. See instructions 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If “Yes," attach statement. See instructions 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13| X
,  Website address > _WWW.CINNAIRE.COM
14 The books are incare of p» THE CORPORATION Telephone no »517-482-8555
Locatedat 1118 S. WASHINGTON AVENUE, LANSING, MI zp:4 p48933-1062
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in hisu of Form 1041 - check here » |:]
and enter the amount of tax-exempt interest received or accrued during the year | | 15 l N/A
16 Atany time during calendar year 2017, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securitigs, or other financial account in a foreign country? 16 X
Ses the instructions for exceptions and filing requirements for FINCEN Form 114 if *Yes,” enter the name of the
foreign country P> _ __
Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any rtem is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year, did the foundation (erther directly or indirectly).
(1) Engags in the sale or exchangs, or leasing of property with a disqualified person? |__—| Yes IX] No
{2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualfied person? |:| Yes rX_] No
(8) Furmish goods, services, or facilities to (or accept them from) a disqualified person? |:] Yes |X] No
(4) Pay compensation to, or pay or reimburse the expanses of, a disqualified person? |:] Yes IX] No
(5) Transfer any iIncome or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualfied person)? E] Yes [X’ No
{8) Agres to pay money or property to a government official? ( Exception. Check "No”
if the foundation agreed to make a grant to or to employ the official for a period after
termination of governmant service, If tarminating within 0 days ) |:| Yes |X] No
b If any answer Is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or 1n a current notice regarding disaster assistance? See Instructions N/A 1b
Organizations relying on a current notice regarding disaster assistance, check here » :]
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2017? 1c X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
dsfined in section 4942())(3) or 4942(j)(5)):
a Atthe end of tax year 2017, did the foundation have any undistributed income (lines 6d and 6e, Part XII1) for tax year(s) beginning
before 20172 [JYes [X]No
If "Yes," list the years p» , , ,
b Ara there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach
statement - see instructions.) N/Aa 2b
¢ | the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years hers.
> , , .
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
duning the year? IX] Yes |:] No
b if "Yes,” did it have excess business holdings in 2017 as a result of {1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer psriod approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or {3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine If the foundation had excess business holdings in 2017 ) 3b X
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1369) that could jeopardize its charitable purpose that
had not bean removed from jeopardy before the first day of the tax year beginning in 2017? 4b X
Form 990-PF (2017)

723541 01-03-18
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+ . Form 990-PF (2017) CINNAIRE CORPORATION 38-3126310 Page 6
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required ontinusd)
5a During the year, did the foundation pay or incur any amount to’ Yes| No
{1) Carry on propaganda, or otherwise attempt to influence legislabon (section 4945(s))? E] Yes @] No
{2) Infiuence the outcome of any specfic public election (see section 4955), or to carry on, directly or indirectly,
any voter registration drive? E] Yes @ No
{3) Provide a grant to an individual for travel, study, or other similar purposes? |:] Yes I_Zl No
{4) Prowvide a grant to an organization other than a charitable, etc., organization described in section
4945(d)(4)(A)? See instructions |:] Yes @ No
{5) Prowvide for any purpose other than religious, charitable, scientific, literary, or educatonal purposes, or for
the prevention of cruslty to children or ammals? D Yes @ No
b if any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or In a current notice regarding disaster assistance? See instructions N/A 5b
Organizations relying on a current notice regarding disaster assistance, check here > El
¢ If the answer 15 "Yes" to question 5a(4), doss the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A T Jves [ no
If "Yes,” attach the statement required by Regulations section 53.4945-5(d)
8a Did the foundation, during the yoar, receivo any funds, directly or indiroctly, to pay premiums on
a personal benefit contract? ’ D Yes @ No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 1] X
If “Yes" to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? |:| Yes rZ] No
b I “Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, and foundation managers and their compensation.
d) Contnbuwaons to
(a) Name and address hr(JmsT gieer' »?lggka‘ég{/%%gd (c)((lzfolmltn;r:‘slztmn °(’""§{%°d’f,?{,‘§,2},°'““s at(:g!n% other
to pasition enter -0-) compensation allowances
SEE STATEMENT 1-F VARIOUS
1118 S. WASHINGTON AVENUE
LANSING, MI 48910-1647 40.00 3641918.[168,192. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
{a) Name and address of each employee paid more than $50,000 (b)hTolutJl?s' ?)29 %ee?ge (c) Compsnsation #’” g%gsﬂgﬁgﬁﬁgﬁs af:‘é%ﬁm‘ er?t?l%r
devoted to position compensation allowances
SEE STATEMENT 1F - 1118 S. VARIOUS
WASHINGTON AVENUE, LANSING, MI 40.00 1162386.| 85,847. 0.
Total number of other employees paid over $50,000 | 2 I 0
Form 990-PF (2017)
723551 01-03-18
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Form 990-F (2017) CINNAIRE CORPORATION 38-3126310  Page?
| Part Vil |

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (ontinued)

‘3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service {c) Compensation
SEE STATEMENT 1-G - 1118 S. WASHINGTON
AVENUE, LANSING, MI 48910-1647 VARIQUS 2084540.
Total number of others receiving over $50,000 for professional services > 0

Part IX-A ummary or virec an € Acliviues

List the foundation's four largest direct charitable activities during the tax year Include relevant statistical information such as the

number of organizations and other beneficiaries served, conferences convened, research papars produced, etc. , Exponses
1LOANS MADE TO ECONOMICALLY UNDERSERVED COMMUNITIES TO

SUPPORT HOUSING AND ECONOMIC ACTIVITIES FOR LOW AND MODERATE

INDIVIDUALS AND FAMILIES. (SEE STATEMENTS 1A & 1B) 0.
2
3
4

[ Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2 Amount
1 BELOW MARKET RATE LOANS (SEE PART II DETAIL)
TO LOCAL NONPROFIT ORGANIZATIONS TO ALLOW THEM TO DEVELOP
AFFORDABLE HOUSING FOR LOW INCOME TENANTS. 10,416,683.

2

All other program-related investments. Sea instructions.
3

To;al. Add lines 1 through 3 » 10,416,683.
Form 990-PF (2017)

723561 01-03-18
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Form 990-PF (2017) CINNAIRE CORPORATION

38-3126310 Page 8

Minimum Investment Return | domestic foundations must complete this part Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes.

® A O O o

Averags monthly fair market value of securities 1a 0.
Average of monthly cash balances 1b 2,215,583,
Fair market value of all other assets 1c

Total (add lines 1a, b, and c) 1d 2,215,583.
Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) | 1o | 0.

Acquisition indebtedness applicable to ine 1 assets 2 0.
Subtract ine 2 from line 1d 3 2,215,583.
Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see Instructions) 4 33,234.
Net value of noncharitable-use assets. Subtract ine 4 from line 3. Enter here and on Part V, line 4 5 2,182,349.
Minimum investment return. Enter 5% of line 5 6 109,117.

D N

Distributable Amount (ses instructions) (Section 4942())(3) and ())(5) private operating foundations and certain

foreign organizations, check here B [X ] and do not complete this part )

1 Minimum investment return from Part X, line 6
2a Tax on investment income for 2017 from Part VI, line 5 2a

b Income tax for 203% (This dosshotnelude-th from Part VI )

Add hnes 2a and 2b

(1]

3 Distributable amount before adjusiments. Subtract line 2¢ from line S—
4 Recoveries of amounts treated as qualifying-distribtions ?‘7\_\
5 Add lines w./w 5
8 Deduction from distributable amount (see instructions) 8
7 Distributable amount as adjusted. Subtract line 6 from line 5 Enter here and on Part XIII, line 1 7
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitabls, etc., purposes.
a Expenses, contributions, gifts, etc - total from Part |, column (d), line 26 1a 17,792,221.
b Program-related investments - total from Part IX-B 1b 10,416,683.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc , purposes 2
3 Amounts set astde for specific charitable projects that satisfy the:
a Suitability test (prior IRS approval required) 3a
b Cash distrbution test (attach the required schedule) 3b
4 Qualitying distributions. Add lines 1a through 3b Enter here and on Part V, line 8; and Part XI, line 4 4 28,208,904.
§ Foundations that qualify under sectton 4940(e) for the reduced rate of tax on net investment
incoms. Enter 1% of Part I, ine 27b 5 0.
6 Adjusted qualifying distributions Subtract line 5 from line 4 8 28,208,904.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

723571 01-03-18
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Form 990-PF (2017)

'

CINNATIRE CORPORATION

38-3126310

Page 9

/

Part XIll Undistributed\lqzome {see Instructions)

1 Distnbutable amount for 2017 from Part XI,
line 7
2 Undistributed income, 1f any, as of the end of 2017
a Enter amount for 2016 only
b Total far prior years:

’ ’

3 Excess distributions carryover, if any, to 2017;

aFrom 2012 21,836,213.

(a)

Corpus

(b)

Years prior to 2016

(c)
2016

/ (d)

2017

/

\

.

N\

b From 2013 16,333,120.

¢ From 2014 16,804, 306.

dFrom 2015 24 ,059,788.

eFrom 2016 22,969,569.

{ Total of ines 3a through e
4 Qualifying distributions for 2017 from
Part XIl, line 4: > § N/A

102,002,996,

a Applied to 2016, but not more than line 2a

b Applied to undistributed incoms of prior
years (Election required - see instructions)

¢ Treated as distnbutions out of corpus
(Election required - see instructions)

d Apphied to 2017 distributable amount

8 Remaining amount distributed out of corpus

5 Excess distibutions carryover applied to 2017
(f an amount appears 1n column (d) the same amount
must be shown in column (a))

6 Enter the net total of each column as
indicated below

@ Corpus Add lines 31, 4c, and 4e Subtract line §
b Prior years' undistributed income Subtract
line 4b from lhine 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has bean previously
assessaed

d Subtract hine 6¢ from line 6b. Taxable
amount - see (nstructions
o Undistributed incoms for 2016 Subtract line
4a from line 2a. Taxable amount - see Instr.
f Undistributed income for 2017 Subtract
lines 4d and 5 from line 1 This amount/must
be distributed 1n 2018 p
7 Amounts treated as distributions oé of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instrdctions)
8 Excess distributions c;?%ver from 2012
not applied on line 5 ¢f ine 7
9 Excess dlstributlvj;arryover to 2018.
Subtract ines 7 aghd 8 from line 6a

16,333,120.

¥

0.

0.

’ 0.

/

102,002,996.

/

0.

21,836,213,

80,166,783.

10 Analysis of ling’9:
a Excess frq‘vpé)w
bExcessfrom2014 [L6,804,306.

cExcessfrom2015 [24,059,788.

dExcess from 2016 22,969 ,569.

8 Excess from 2017

723581 01-03-18
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Form 990-PF (2017)

CINNAIRE CORPORATION

38-3126310

Page 10

‘ art.

‘| Private Operating Foundations (see instructions and Part VII-A, question 9)

2 a Enter the lesser of the adjusted net

income from Part | or the minimum

investment return from Part X for
each year listed
b 85% of line 2a
¢ Qualifying distributions from Part X,
line 4 for each year listed
! d Amounts included in hne 2¢ not
i used dirsctly for active conduct of
| exempt activities
‘ o Qualifying distributions made directly
for active conduct of exempt activities

Subtract line 2d from line 2¢
3 Complets 3a, b, or ¢ for the
alternative test relied upon,
a “Assets” alternative test - entsr:
{1) Value of all assets

{2) Valus of assets qualifying
under section 4942())(3)(B)(1)
b "Endowment” alternative test - enter
2/3 of minimum 1nvestment return
shown in Part X, line 6 for each year
Iisted

¢ “Support” alternative test - enter.

{1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)
Support from general public
and 5 or more exempt
organizations as provided in
saction 4942())(3)(B)(m)

(3) Largest amount of support from

an exempt organization

{2

! 1 a If the foundation has received a ruling or determmation letter that it 1s a private operating
foundation, and the ruling Is effective for 2017, enter the date of the ruling
b Check box to indicate whether the foundation is a private operating foundation described in section

>

Tax year

Prior 3 years

(a) 2017

{b) 2016

() 2015

(d} 2014

[X] 49420)(3) or [ ] 4942()(5)

’ (o) Total

109,117.

600,053.

430,859.

386,359.

1,526,388.

92,749.

510, 045.

366,230.

328,405,

1,297,430.

28,208,904,

22,969,569,

24,059,788,

16,804,306,

92,042,567,

0.

0.

0.

0.

0.

28,208,904,

22,969,569,

24,059,788,

16,804,306,

92,042,567,

49,577,788,

59,521,715,

59,756 ,514.

48,353,000,

217209017.

~

0.

4) Gross investment income
| Part XV | Supplementary Information (Complete this part only if

at any time during the year-see instructions.)

the foundation had $5,000 or more in assets

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or

other entity) of which the foundaton has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P> |X] if the foundation only makes contributions to preselected chantable organizations and doss not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc., to individuals or organizations under other conditions, complete 1tems 2a, b, ¢, and d.

a The name, address, and telephone number or email address of the person to whom applications should be addressed:;

b The form 1n which applications should be submitted and information and materials they should include.

¢ Any submission deadlines.

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors,

723601 01-03-18
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Form 990-PF (2017) CINNAIRE CORPORATION

38-3126310  Page 11

[Part XV | Supplementary Information continued)

3 __Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to Foundation Purpose of grant or Amount
any foundation manager status of contribution
Nams and address (home or business) o substantial contributor recipient
a8 Pad dunng the year
CHARITABLE CONTRIBUTIONS (SEE NONE PC VARTOUS
STATEMENT 1-1)
1118 S, WASHINGTON AVENUE
LANSING, MI 48910 1,148,221,
Total > 3a 1,148,221,
b Approved for future payment
NONE
Total > 3b 0

723611 01-03-18
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Form QIQO-PF (2017) CINNAIRE CORPORATION 38-3126310  Page 12

Analysis of Income-Producing Activities

"Enter gross amounts unless otherwise Indicated. Unrelated business income Excluded by section 512, 513, or 514 (e)
(a) (b) 0N () Related or exempt
Business sion
1 Program service revenue code Amount code Amount function income
a __SEE STATEMENT 11 22,634,000.

b
[
d
8

t

g Fees and contracts from government agencies

Membership dues and assessments

Interest on savings and temporary cash

investments 14

Dividends and interest from securities

Net rental income or (loss) from real estate:

a Debt-financed property

b Not debt-financed property

8 Net rental tncome or (loss) from personal

property

Other investment income

Gain or (loss) from sales of assets other

than inventory 18 15,000.
9 Netincome or (loss) from special events

10 Gross profit or (loss) from sales of inventory

11 Other revenue’

W N

(3 B -

o~

a

b

c

d

e
12 Subtotal. Add columns (b), (d), and (s) 0. 15,000.] 22,634,000.
13 Total Add lne 12, columns (b}, (d), and (e) 13 22,649,000.

(Ses warkshset in ine 13 instructions to venfy calculations )

Part XVI1-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.

v

Explain below how each activity for which income 1s reported in column () of Part XVI-A contributed importantly to the accomplishment of
the foundation's exempt purposes (other than by providing funds for such purposes).

1A

DEVELOPMENT FEES CHARGED RELATED TO PROVIDING EXPERTISE IN THE

DEVELOPMENT OF HOUSING FOR LOW INCOME TENANTS IN CONJUNCTION WITH

LOCAL NONPROFIT ORGANIZATIONS ALLOWS THE ORGANIZATION TO BUILD

CAPACITY TO DEVELOP ADDITIONAL HOUSING SITES FOR LOW INCOME TENANTS

RND TO ASSIST ADDITIONAL LOCAL NONPROFIT ORGANIZATIONS IN THEIR

RELATED EFFORTS.

1B

LOANS ARE MADE TO ECONOMICALLY UNDERSERVED COMMUNITIES TO SUPPORT

HOUSING AND ECONOMIC OPPORTUNITIES FOR LOW AND MODERATE INCOME

INDIVIDUALS AND FAMILIES. THE LOW AND MODERATE INCOME PEOPLE ARE

TYPICALLY RESIDENTS OF RURAL AREAS. THE BORROWERS ARE NOT ELIGIBLE FOR

TYPICAL BANK FINANCING. LOAN TERMS, DURATION, MATURITY, AND LOAN TO

VALUE TERMS ARE NOT OFFERED BY COMMERCIAL BANK OR CREDIT UNIONS.

723621 01-03-18 Form 990-PF (2017)
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Form 990-PF (2017) CINNAIRE CORPORATION 38-3126310  Page13

Part XVIl [ Information Regarding Transfers to and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the orgamization diroctly or indiroctly ongage in any of tho following with any other organization doscribed in section 501(c) .. |Yes|No

{other than section 501(c)(3) organizations) or in soction 527, rolating te political organizations? - 1

a Transfers from the reporting foundation to a noncharitable sxempt organization of; el b d
(1) Cash 1a{1) X
(2) Other assets 1a(2) X

b Other transactions; - |
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
{4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Parformance of sorvicos or momborship or fundraising solicitations 1b(6) X

¢ Sharing of facities, equipment, mailing lists, othor ascets, or paid employcoc 1¢ X

U If the answer to any of the above is "Yes," complete the following schedule. Column (b) should always show the fair markct value of the goods, othor assets,
ol se1vices given by the reporting foundation. If the foundation reccived less than fair markct valuc in any transaction or sharing arrangemont, show in
column (d) the value of the goods, other assets, or services received.

{a)Line no {b) Amount involved (c) Name of nonchantable exempt orgamzation {d) Description of transfers, transactions, and sharing arrangements
N/A
2a s the foundation diroctly or indiroctly affiliated with, or relatod to, one or moro tax-oxempt orgamizations described

In section 501(c) (other than section 501(c)(3)) or in section 5277 [ Yes No

b_If"Yes," complete the following schedule.

(a) Name of organization (b) Type of organization {c) Description of relationship
N/A
ndar penalties o 1S T rn, in Ing accompanying schadules and statements, an 0 the best of m: nowle i:] ?
Sign :Jn:be':ef, |:'|s vu’ep orrec f(:r/;m‘r ¢ (har? laxpay:r) leagsedho: alll lnfordma':;n of v:hn:h ‘:r‘ep(:rerbha(s a'ny :’(:owleldsg rhgta\zr'\hwnﬁfh‘:sp?:;rl:rs
shown below? See instr
Here ’ | ll/l5/\{ ’ CFO Xlves [ INo
Signature of officer or trustee 7z /) Daty™\ Title
Print/Type preparer's name N Pr i's signatire Date Check C] if | PTIN
self- employed
Paid ED RYAN, CPA ED RYAN, CPA 11/09/18 P00223815
Preparer | s name » COHNREZNICK LLP v Frm'sEIN > 22-1478099
Use Only
Firm's address » 7501 WISCONSIN AVENUE, SUITE 400E
BETHESDA, MD 20814 Phoneno. 301-652-9100

723622 01-03-18
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STATEMENT 1-C

Cinnaire Corporation
Schedule of Long-Term Notes and Interest Receivable

12/31/2017
2016 2017

Principal Interest Total Principal Interest Total
Boulevard Commons $ 40,874 $ 4874 45,748 40,874 4874 $ 45,748
Brightmoor Homes 1l $ 867,805 $ 5605 $ 873.410 - - $ -
Brightmoor Homes I $ 604,638 $ 3527 $ 608,165 - - $ -
Building Blacks Non Profit Housing $ - $ - $ - 150,000 582 § 150,592
Cinnarre Lending Corp $ 6,217,702 §$ - $ 6,217,702 4,882,702 350 $ 4,883,052
Creston | $ 1,183,000 $ - $ 1,183,000 - - $ -
Creston Il $ 1,154,000 $ - $ 1,154,000 - - $ -
Develop Michigan Inc 3 169,809 $ - $ 169,809 114,809 - $ 114,809
Eastside Detroit Homes $ 1113277 § - $ 1,113,277 - - $ -
Fernis Development $ 180,231 § - $ 180,231 180,231 - $ 180,231
Fund 28, LP $ 11,896,764 $ - $ 11,896,764 - - $ -
Hope Park Homes $ 387,249 § 2420 $ 389,669 - - $ -
New Center Pavilion $ 340,000 $ - $ 340,000 340,000 - $ 340,000
Nortown LDHA LP $ 657,516 § 3836 $ 661,352 - - $ -
Golden Oak $ 100,000 $ - $ 100,000 100,000 - $ 100,000
Phoenix Communities $ 2304419 § - $ 2,304,419 2,304,419 - $ 2,304,419
Pingree Park Homes $ 106,230 $ - $ 106,230 - - $ -
Preservation NPHC $ - $ - $ - 350,000 - $ 350,000
Property Stabilization - VFC 3 - $ - $ - 3,476,722 54,869 $ 3,531,592
Property Stabilization - Near North $ 1725000 $ (372) $ 1,724,628 1,298,961 - $ 1,298,961
Puliman $ 28,000 $ - $ 28,000 17,000 - $ 17,000
Riley Area Development Corp $ 85,000 $ 1,700 § 86,700 85,000 - $ 85,000
Riverpark Viliage $ 26,990 $ - $ 26,990 26,990 - $ 26,990
Whittier Center 3 7,500 § - $ 7,500 7,500 - $ 7,500
Total Notes and Interest Receivable $ 29,196,004 $ 21590 $ 29,217,594 13,375,208 60,685 $ 13,435,893
Less Loan Loss Reserve $  (3.279,348) $ (3,019,210
Net Notes and Interest Receivable $ 25,938,246 $ 10,416,683



STATEMENT 1-D

CINNAIRE CORPORATION AND SUBSIDIARIES

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

NOTE 8 - LONG-TERM DEBT (Continued)

Other loans consist of loans for operations requiring monthly payments of principal and interest

The outstanding balances on these notes at Deccmber 31 are as follows.

Cinnaire Corporation - Fifth Third Bank
General Operating Line
Bridge Line
Pre-Development Line
Fannie Mae Line
Capital leases

Cinnaire Lending Corporation
Cinnaire Corporation
TD Bank
Bedrock Community Development
Federal Home Loan Bank of Chicago
DCIC
Institutional Investor
Other loans

LP Funds
Various Lenders

DCIC
Investor Loan Pool |
Janney Montgomery Scott

Property Stabilization, Inc.
Cinnaire Corporation

Total debt before consolidation

Less debt eliminated 1n consolidation
Total debt

Less debt issuance costs
Less current portion

Total long-term debt

28

2017 2016
$ 9,649,000 $ 9,699,000
- 11,897,000
- 1,000,000
- 2,337,000
85,000 171,000
9,734,000 25,104,000
4,883,000 6,218,000
1,694,000 -
1,116,000 . -
1,351,000 ‘351,000
- 500,000
31,196,000 19,396,000
700,000 858,000
40,940,000 27,323,000
174,586,000 146,882,000
98,072,000 95,541,000
- 1,257,000
98,072,000 96,798,000
4,776,000 1,725,000
328,108,000 297,832,000
(9,659,000) (20,340,000)
318,449,000 277,492,000
(971,000) (757,000)
(53,556,000) (6,113,000)

$ 263,922,000

$ 270,622,000




STATEMENT 1-F

CINNAIRE CORPORATION
1118 S. WASHINGTON AVENUE, LANSING, Ml 48910

2017 OFFICERS

NAME

TITLE

ADDRESS

COMPENSATION

DEFERRED COMP

& CONTRIBUTIONS
TO PENSION PLAN

1118 S Washington Avenue Lansing,

Mark McDaniel President & CEO Ml 48910 $759,322 45 $21,200 00
1118 S Washington Avenue Lansing,

Christopher Cox CFO Ml 48910 $588,074.92 $21,200 00
1118 S Washington Avenue Lansing,

James Logue il CPPO Ml 48910 $573,991 92 $21,200 00
100 W 10th Street, Suite 502

James Peffley Cso Wilmington, DE 19801 $322,42975 $21,200 00
1118 S Washington Avenue Lansing,

Kevin Crawley C00 MI 48910 $354,606 27 $21,200 00
1118 S Washington Avenue Lansing,

Jennifer Everhart Executive Vice President MI 48910 $281,740 16 $20,096 01
1118 S Washington Avenue Lansing,

Ricky Laber Executive Vice President MI 48910 $476,585 50 $21,200 00
1118 S Washington Avenue Lansing,

Margaret Novak Executive Vice President Mi 48910 $285,166 97 $20,896 01

CINNAIRE CORPORATION
1118 S. WASHINGTON AVENUE, LANSING, Ml 48910

EMPLOYEES (5 highest paid not including officers)

NAME

TITLE

ADDRESS

COMPENSATION

DEFERRED COMP
& CONTRIBUTIONS

TO PENSION PLAN
PLAN YEAR 2016

1118 S Washington Avenue Lansing,

Thomas Edmiston Director of Tax Credit Investments MI 48910 $257,926 00 $19,580 00
2111 Woodward Bivd , Sutte 600
Dennis Quinn Director of Property Stabilization Detroit, M| 48201 $247,200 00 618,794 00
2 East Misffhin Street, Suite 403
Christopher Laurent President of Cinnaire Solutions Madison, W1 53703 $230,601 73 $14,842 67
Senior Vice President, Business 100 W 10th Street, Suite 502
Susan Frank Bullock Development Wilmington, DE 19801 $218,776 00 $16,721 00
Senior Vice President, Business 320 N Mendian, Ste 516
Keith Broadnax Development Indianapolis, IN 46204 $208,482 62 $15,909 34

Pension Plan contributions = amount paid into account during 2017 (for Plan year 2016)
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.CINNAIRE CORPORATION

38-3126310

FORM 990-PF

OTHER INCOME

STATEMENT 1

(a) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
ACQUISITION FEES 8,559,000. 0. 8,559,000.
NEW MARKETS TAX CREDIT FEES 4,052,000. 0. 4,052,000.
DEVELOPMENT AND INVESTOR FEES 6,276,000. 0. 6,276,000.
CONSULTING AND UNDERWRITING 992,000. 0. 992,000.
FINANCIAL SERVICES LENDING FEES 1,813,000. 0. 1,813,000.
INTEREST INCOME 325,000. 0. 325,000.
INTEREST INCOME-LOANS 617,000. 617,000. 617,000.
TOTAL TO FORM 990-PF, PART I, LINE 11 22,634,000. 617,000. 22,634,000.
FORM 990-PF LEGAL FEES STATEMENT 2
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES 24,000. 0. 24,000. 24,000.
TO FM 990-PF, PG 1, LN 16A 24,000. 0. 24,000. 24,000.
FORM 990-PF ACCOUNTING FEES STATEMENT 3
() (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 52,000. 0. 52,000. 52,000.
TO FORM 990-PF, PG 1, LN 16B 52,000. 0. 52,000. 52,000.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
CONSULTING FEE 1,580,000. 0. 1,580,000. 1,580,000.
TO FORM 990-PF, PG 1, LN 16C 1,580,000. 0. 1,580,000. 1,580,000.
14 STATEMENT(S) 1, 2) 3, 4

17261109 147227 0002717-0042944.0990

[y

2017.05000 CINNAIRE CORPORATION
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.CINNAIRE CORPORATION 38-3126310

FORM 990-PF TAXES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PAYROLL TAXES 623,000. 0. 623,000. 623,000.
TO FORM 390-PF, PG 1, LN 18 623,000. 0. 623,000. 623,000.
FORM 990-PF OTHER EXPENSES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INSURANCE 150,000. 0. 150,000. 150,000.
OFFERING & ORG ALLOWANCE 334,000. 0. 334,000. 334,000.
NEW MARKET TAX CREDIT 543,000. 0. 543,000. 543,000.
BAD DEBT EXPENSE 301,000. 0. 301,000. 301,000.
TO FORM 990-PF, PG 1, LN 23 1,328,000. 0. 1,328,000. 1,328,000.
FORM 990-PF OTHER NOTES AND LOANS REPORTED SEPARATELY STATEMENT 7
BORROWER'S NAME TERMS OF REPAYMENT INTEREST RATE
SEE STATEMENT 1-C .00%
DATE OF MATURITY ORIGINAL DESCRIPTION OF FMV OF
NOTE DATE LOAN AMOUNT CONSIDERATION CONSIDERATION
0. 0.

SECURITY PROVIDED BY BORROWER PURPOSE OF LOAN

DOUBTFUL ACCT FMV
RELATIONSHIP OF BORROWER BALANCE DUE ALLOWANCE OF LOAN
17,378,000. 0. 0.
/
TOTAL TO FORM 990-PF, PART II, LINE 7 17,378,000. 0. 0.
15 STATEMENT(S) 5, 6, 7

17261109 147227 0002717-0042944.0990 2017.05000 CINNAIRE CORPORATION 00027171



CINNAIRE CORPORATION 38-3126310

FORM 990-PF DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT STATEMENT 8
COST OR ACCUMULATED

DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE

SEE STATEMENT 1-E 1,589,476. 1,589,476. 0.

TOTAL TO FM 990-PF, PART II, LN 14 1,589,476. 1,589,476. 0.

FORM 990-PF OTHER ASSETS STATEMENT 9

BEGINNING OF END OF YEAR FAIR MARKET

DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE
—MCFH, INC. 1,000. 0. 0.
—MCFH, II, INC. 1,000. 0. 0.
—MCFH III, INC. 669. 0. 0.
—MCFH IV, INC. 1,000. 0. 0.
—MCFH V, INC. 1,000. 0. 0.
—MCFH VII, INC. 1,000. 0. 0.
—MCFH VIII, INC. 1,000. 0. 0.
—PROPERTY STABILIZATION, INC. 1,000. 0. 0.
—GLCF XI, INC. 1,000. 0. 0.
_GLCF XII, INC. 1,0000 00 0.
_GLCFH_DIMG, INC. 484,566- 0. 0.
—CAPFUND NEW MKTS 17,873. 0. 0.
SECURITY DEPOSITS 9,678. 16,000. 16,000.
OTHER ASSETS 403. 325. 325.
GLCFH_x, INC 1, 000 . 0 . 0 .
FMV SVCG RIGHTS VALUTATION 522,765. 455,000. 455,000.
INVESTMENT IN AFFILIATES 0. 215,000. 215,000.
TO FORM 990-PF, PART II, LINE 15 1,045,954. 686,325. 686,325.
FORM 990-PF MORTGAGES PAYABLE STATEMENT 10
DESCRIPTION BALANCE DUE
LONG TERM LOAN PAYABLE 49,000.
TOTAL TO FORM 990-PF, PART II, LINE 21, COLUMN B 49,000.
16 STATEMENT(S) 8, 9, 10

17261109 147227 0002717-0042944.0990 2017.05000 CINNAIRE CORPORATION 00027171



,CINNAIRE CORPORATION

38-3126310

FORM 990-PF

PROGRAM SERVICE REVENUE STATEMENT 11

RELATED OR
BUS UNRELATED EXCL EXCLUDED EXEMPT FUNC-

DESCRIPTION CODE BUSINESS INC CODE AMOUNT TION INCOME

ACQUISITION FEES 8,559,000.

NEW MARKETS TAX CREDIT

FEES 4,052,000.

DEVELOPMENT AND INVESTOR

FEES 6,276,000,

CONSULTING AND

UNDERWRITING 992,000.

FINANCIAL SERVICES

LENDING FEES 1,813,000.

INTEREST INCOME 325,000.

INTEREST INCOME-LOANS . 617,000.

TOTAL TO FORM 990-PF, PG 12, LINE 1 22,634,000.
17 STATEMENT(S) 11

17261109 147227 0002717-0042944.0950 2017.05000 CINNAIRE CORPORATION 00027171




| 4562 Depreciation and Amortization

(Including Information on Listed Property) 990-PF

OMB No 1545-0172

2017

* Department of the Treasury P> Attach to your tax return. Attachment
Internal Revenue Service  (99) P> Go to www.irs.gov/Form4562 for instructions and the latest information. SequenceNo 179
Name(s) shown on return Business or activity to which this form relates Identdying nurber
CINNAIRE CORPORATION FORM 990-PF PAGE 1 38-3126310
| Part | I Election To Expense Certain Property Under Section 178 Note' If you have any listed property, complete Part V before you complete Part |
1 Maximum amount (ses Instructions) 1 510,000.
2 Total cost of section 179 property placed In service (see instructions) 2
3 Threshold cost of section 179 property before reduction in limitation 3 2,030,000.
4 Reduction in imitation Subtract ine 3 from line 2 f zero or less, enter -O- 4
S Dollar linutation for tax year Subtractline 4 from hine 1_If zero or less, enter -0-_If marred fll_lrl'g separately, see instructions 5
6 (a) Description of property (b) Cost (business use only) (c) Elected cost
7 Listed property Enter the amount from line 29 7
8 Total elected cost of section 179 property Add amounts in column (c), ines 6 and 7 8
9 Tentative deduction Enter the smaller of ine 5 or line 8 9
10 Carryover of disallowed deduction from line 13 of your 2016 Form 4562 10
11 Business income Iimitation Enter the smaller of business income (not less than zero) or line 5 11
12 Section 179 expense deduction Add lines 9 and 10, but don't enter more than Iine 11 12
13 Carryover of disallowed deduction to 2018 Add Iines 9 and 10, less line 12 ’I 13 I
Note: Don't use Part Il or Part |l below for listed property Instead, use Part V -
fPart M Special Depreciation Allowance and Other Depreciation (Don’t include histed property )
14 Special depreciation allowance for qualified property (other than listed property) placed in service during
the tax year 14
15 Property subject to section 168(f)(1) election 15
16 Other depreciation (including ACRS) 16
| Part lll l MACRS Depreciation (Don’t include listed property ) (See instructions )
Section A
17 MACRS deductions for assets placed in service In tax years beginning before 2017 17 ]
18 _if you are electing to group any assets placed in service dunng the tax year into one or more general asset accounts, check here ’ D
Section B - Assets Placed in Service During 2017 Tax Year Using the General Depreciation System
(b) Month and {c) Bams tor depreciation
(a) Classification of property year placed (business/investment use (d) Recovery (e) Convention | (f) Method (g) Depreciation deducton
n service only - see instruchions) period
19a 3-year property
b 5-year property - 1,589,476. HY [200DB 317,296.
[ 7-year property
d 10-year property
) 15-year property
f 20-year property
"] 25-year property 25 yrs S/L
h Residential rental property ! 27 S yrs MM =
/ 27 5yrs MM S/L
i Nonresidential real property L 89 yrs MM S/
/ MM S/L
Section C - Assets Placed in Service During 2017 Tax Year Using the Alternative Depreciation System
20a___ Class life S/L
b 12-year 12 yrs S/L
¢ 40year / 40 yrs MM S/L
[Part IV| summary (Ses instructions)
21 Listed property Enter amount from line 28 21
22 Total. Add amounts from line 12, ines 14 through 17, lines 19 and 20 in column (g), and line 21
Enter here and on the appropriate lines of your return Partnerships and S corporations - see instr 22 317,296.
23 For assets shown above and placed in service dunng the current year, enter the
portion of the basis attnbutable to section 263A costs 23
716251 012518 LHA For Paperwork Reduction Act Notice, see separate instructions. Form 4562 (2017)
18

17261109 147227 0002717-0042944.0990 2017.05000 CINNAIRE CORPORATION 00027171
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Form 4562 (2017)

CINNAIRE CORPORATION

38-3126310 page 2

| Part-vV I Listed Property (Include automobiles, certain other vehicles, certain aircraft, certain computers, and property used for entertainment,

recreation, or amusement )

Note: For any vehicle for which you are using the standard milsage rate or deducting lease expense, complete only 24a, 24b, columns
(a) through (c) of Section A, all of Section B, and Section C if applicable

Section A - Depreciation and Other Information {Caution: Sese the instructions for imits for passenger automobiles )

24a Do you have evidence to support the business/investment use claimed? Yes E] No | 24b If "Yes," 1s the evidence written? Yeos [:] No
Typs of(?l)roperty [(’2{9 B”(ST’)“’SS/ Co(:t)or Bass for ‘g:‘z’“'a“" Rec(of\)/ery Me(t‘tll:)d/ Deprgzl)atlon 5'93‘)9"
(st vehicles first) p;zcrsg;n uslt;“;l)%?-gg:gtge other basis | ®USiee oS | poriod Convention deduction secgggtwg
25 Special depreciation allowance for qualified listed property placed In service during the tax year and
used more than 50% in a qualified business use 25
26 Property used more than 50% in a qualified business use
%
%
%
27 Property used 50% or less in a qualifted business use
% S/L -
% S/L -
% S/L -
28 Add amounts in column (h), lines 25 through 27 Enter here and on line 21, page 1 l_za
29 Add amounts in column (i), ine 26 _Enter here and on line 7, page 1 I 29

Section B - Information on Use of Vehicles

Complete this section for vehicles used by a sole proprietor, partner, or other "more than 5% owner,” or related person If you provided vehicles

to your employess, first answer the questions in Section C to see If you meet an exception to completing this section for those vehicles

30 Total business/investment miles driven during the
year (don't include commuting miles)

31 Total commuting miles dnven during the year

32 Total other personal (noncommuting) miles
dnven

33 Total miles driven during the year
Add lines 30 through 32

34 Was the vehicle available for personal use
during off-duty hours?

35 Was the vehicle used primarnly by a more
than 5% owner or related person?

36 Is another vehicle available for personal
use?

(a) (b) (c)
Vehicle Vehicle Vehicle

(d)
Vehicle

(o)

Vehicle

Y]
Vehicle

Yes No Yeos No Yes No

Yeos No

Yes

No

Yes No

Section C - Questions for Employers Who Provide Vehicles for Use by Their Employees
Answer these questions to determine If you meet an exception to completing Section B for vehicles used by employees who aren’t more than 5%

owners or related persons

37 Do you mamntain a written policy statement that prohibits all personal use of vehicles, including commuting, by your

employees?

38 Do you maintain a wrnitten policy statement that prohibits personal use of vehicles, except commuting, by your
employees? Ses the instructions for vehicles used by corporate officers, directors, or 1% or more owners

39 Do you treat all use ot vehicles by employees as personal use?

40 Do you provide more than five vehicles to your employeses, obtain information from your employees about
the use of the vehicles, and retain the information received?

41 Do you meet the requirements concerning qualified automobile demonstration use?
Note: If your answer to 37, 38 39, 40, or 41 1s "Yes,* don't complete Section B for the covered vehicles

Yes No

[ Part VI [ Amortization

(a) (b) (c) (d) (o)
Descniption of costs Date amorbzation Amortizable Code Amortization Amortization
bagins amount section panod of percantags for this year
42 Amortization of costs that begins dunng your 2017 tax year
43 Amortization of costs that began before your 2017 tax year 43
44 Total. Add amounts in column (f) See the instructions for where to report 44
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