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Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except private foundations
» Do not enter social security numbers on this form as it may be made publi
» Go to www.irs.gov/Form990 for instructions and the latest information.
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Return of Organization Exempt From Income Tax

7 ‘ Open to Fiiolic
Inspection

Name change
Imitial return
Final return/terminated

Amended retum

For the 2018 calendar year, or tax year beginning July 1 , 2018, and ending September 30 ,20 18
Check if applicable JC Name of organization_ Growth Partners Arizona D Employer identification number
Address change Doing business as 45-5021995

333 N. Wilmot Road

Number and street (or P O box if mail 1s not delivered to street address)

Room/sutte

227

E Telephone number

Tucson, AZ 85711

City or town, state or province, country, and ZIP or foreign postal code

G Gross receipts $

48,206

Application pending | F Name and address of principal officer

)

Tax-exempt status

501(c)3) [ so1() ¢

)« (insert no) [ 4947(2)(1) or

OAN

Website: P

www.qrowthpartnersaz.orq

A/

Hia} Is this a group return for subordinates? D Yes No

H(b) Are all subordinates included? D Yes D No
If "No,” attach a list (see instructions)

H{c) Group exemption number »

&
xkgkmmmmnsw>

Form of organization Corporation D Trust [:I Association D Other » ‘ | L Year of formation 2014 ] M State of legal domicile AZ
Summary )
o 1 Briefly descrbe the organization’s mission or most significant activities  Growth Partners Arizona 1s certified by the U.S.
o 8 Department of the Treasury as a Certified Development Financial Instittution, with a mission to pro
o~ E assistance to nonprofits and communities in economically distressed areas. ~ .
2 E;: 2  Check this box ® []if the organization discontinued its operations or disposed of more than 25% of Its net assets.
— & | 3 Number of voting members of the governing body (Part VI, line 1a) . . 3 9
o | 4 Number of ndependent voting members of the governing body (Part VI, line 1b) 4 8
© § 5 Total number of individuals employed in calendar year 2018 (Part V, line 2a) 5 0
O 2| 6 Total number of volunteers (estimate if necessary) o 6 0
% 2| 7a Total unrelated business revenue from Part VIll, column (C), ine 12 7a 0
= b Net unrelated business taxable income from Form 990-T, line 38 . 7b 0
<L Prior Year Current Year
8 o | 8 Contnbutions and grants (Part VIll, line 1h) . . 201,400 25,000
2| 9 Program service revenue (Part VIII, line 2g) 58,979 23,182
% 10 Investment income (Part VIll, column (A), ines B, 4, arBEo():El\/ED_,O* 24
o © 111 Other revenue (Part Vill, column (A), hines 5, 6d (Q 9c, 10c, and 11e) . 1(,/)
ar 12  Total revenue—add lines 8 through 11 (must eqddR 3art[MlecgllﬂanGQ)ghne 1% 260,379 48,206
~n 13  Grants and similar amounts paid (Part IX, colu = A), lines 1-3) . ;]‘c_'x_/:
w 14  Benefits paid to or for members (Part IX, column (A}, 9(4 J UT -
3" » 15  Salaries, other compensation, employee benefits {Rart] ; 73,009
p % 16a Professional fundraising fees (Part iX, column (A), line 11e)
o2 b Total fundraising expenses (Part IX, column (D), line 25) » B
o~ W17 Other expenses (Part IX, column (A), lines 11a-11d, 11f-24¢) . 91,978 46,855
o 18  Total expenses. Add lines 13-17 (must equal Part X, column (A), ine 25) 164,987 46,855
o> 119 Revenue less expenses. Subtract line 18 from line 12 95,392 1,351
r_:-’é § Beginning of Current Year End of Year
o358l 20 Total assets (Part X, line 16) 1,103,447 1,121,319
e« 21 Total habilities (Part X, ine 26) . . 958,616 975,137
~23| 22 Net assets or fund balances. Subtract line 21 from I|ne 20 144,831 146,182

E

Signature Block

LX 67 //9
Sign Slgnature of officer Date
x Dot ,def MMWMKM@
T'ybe or print name and title
aid Print/Type preparer’s name Preparegr re Dat: Iz Check i PTIN
reparer Ronald D. Kovar Jr. CPA R cpq /?q o q self-employed PO1218573
se on|y Fim's name _ » Ronald D. Kovar Jr. CPA Firm's EIN »
Firm's address » 7838 E. Linden Ct. Tucson, AZ 85715 Phone no 520-722-3643

ay the IRS discuss this return with the preparer shown above? (see instructions)

[Z]1Yes []No

»r Paperwork Reduction Act Notice, see the separate instructions.

Cat No 11282Y

Form 990 (2018)
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Form 990 (2018) M Pm ARI{M *"'}S- S02 199¢ Page 2
Statement of Program Service Accomplishments -
Check if Schedule O contains a response or note to any line in this Part (il ]

1 Bnefly describe the organization's mission

2 Dud the organization undertake any significant program services during the year which were not listed on the

prior Form 990 or 990-EZ7? e OYes No
If “Yes,” describe these new services on Schedule O.

3 Did the organization cease conducting, or make significant changes in how 1t conducts, any program
services? . . (OYes [“INo

If “*Yes,” describe these changes on Schedule O.

4 Describe the organization’s program service accomplishments for each of its three largest program services, as measured by
expenses. Section 501(c)(3) and 501(c)(4) organizations are required to report the amount of grants and allocations to others,
the total expenses, and revenue, if any, for each program service reported.

4a (Coder )(Expenses$ . 46,855 ncluding grantsof § )(Revenue$  48,206)
Improving the financial sustainability of nonprofit orqanizations by providing the flexible, affordable loans as well as education
to increase the knowledge and sophistication of nonprofit management and board members in making long-term strateqic___
financial decisions_ e I e

4b (Code ) (Expenses$ including grantsof$ ) (Revenue$ )

4c (Coder )(Expenses$ including grants of$ )(Revenue$ )

4d Other program services (Describe in Schedule O.)

(Expenses $ including grants of $ ) (Revenue $ )

4e Total program service expenses P 46,855

Form 990 (2018)
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m Checklist of Required Schedules

1

10

11

12a

13
14a

15

16

17

18

19

20a

21

Ay M2 1945 HBW@ Page 3

Is the organization described in section 501(c)(3) or 4947(a)(1) (other than a pnivate foundation)? I/f “Yes,”
complete Schedule A L.
Is the organization required to complete Schedule B, Schedule of Contributors (see |nstruct|ons)’7

Did the organization engage in direct or indirect political campaign activities on behalf of or in opposition to
candidates for public office? If “Yes,” complete Schedule C, Part | .

Section 501(c)(3) organizations. Did the organization engage In lobbying activities, or have a section 501 (h)
election in effect dunng the tax year? If “Yes,” complete Schedule C, Part Il

Is the organization a section 501(c)(4), 501(c)(5), or 501(c)(6) organization that receives membershlp dues,
assessments, or similar amounts as defined in Revenue Procedure 98-197? If “Yes,” complete Schedule C, Part Il
Did the organization maintain any donor advised funds or any similar funds or accounts for which donors
have the rnght to provide advice on the distribution or investment of amounts in such funds or accounts? If
“Yes,” complete Schedule D, Part | . .. ;

Did the organization receive or hold a conservation easement, lncludlng easements to preserve open space,
the environment, historic land areas, or historic structures? If “Yes,” complete Schedule D, Part Il

Did the organization maintain coliections of works of art, historical treasures, or other similar assets? If “Yes,"”
complete Schedule D, Part ill . .

Did the orgamzation report an amount in Part X, line 21, for escrow or custodial account hability, serve as a
custodian for amounts not listed in Part X; or provide credit counseling, debt management, credit repair, or
debt negotiation services? If "Yes,” complete Schedule D, Part IV

Did the organization, directly or through a related organization, hold assets in temporarily restrlcted
endowments, permanent endowments, or quasi-endowments? If “Yes,” complete Schedule D, Part V

If the organization’s answer to any of the following questions 1s “Yes,” then complete Schedule D, Parts VI,
VI, VIII, IX, or X as applicable.

Did the organization report an amount for land, buildings, and equment in Part X, hne 107 If “Yes,”
complete Schedule D, Part V! .. .
Did the organization report an amount for investments —other securities in Part X, line 12 that 1s 5% or more
of its total assets reported in Part X, line 167 If “Yes,” complete Schedule D, Part Vil

Did the organization report an amount for investments—program related in Part X, ne 13 that 1s 5% or more
of its total assets reported in Part X, ine 16? If “Yes,” complete Schedule D, Part Viil .

Did the organization report an amount for other assets in Part X, line 15 that is 5% or more of its total assets
reported In Part X, hne 16? If “Yes,” complete Schedule D, Part IX

Did the organization report an amount for other liabilities in Part X, ine 257 /f ”Yes complete Schedule D Part X
Did the organization’s separate or consolidated financial statements for the tax year include a footnote that addresses
the organization’s hiability for uncertain tax positions under FIN 48 (ASC 740)? If “Yes,” complete Schedule D, Part X
Did the organization obtain separate, |ndependent audited financial statements for the tax year” If “Yes,” complete
Schedule D, Parts XI and Xl

Was the organization included in consolldated |ndependent audited fmancnal statements for the tax year? If
“Yes,” and If the organization answered “No” to Iine 12a, then completing Schedule D, Parts Xl and Xll is optional
Is the organization a school described i section 170(b)(1)(A)(1)? If “Yes,” complete Schedule E

Did the organization maintain an office, employees, or agents outside of the United States?

Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking,
fundraising, business, investment, and program service activities outside the United States, or aggregate
foreign investments valued at $100,000 or more? If “Yes,” complete Schedule F, Parts | and IV.

Did the organization report on Part IX, column (A), ine 3, more than $5,000 of grants or other assistance to or
for any foreign organization? If “Yes,” complete Schedule F, Parts Il and IV .

Did the organization report on Part IX, column (A), line 3, more than $5,000 of aggregate grants or other
assistance to or for foreign individuals? If “Yes,” complete Schedule F, Parts lll and IV. . .

Did the organization report a total of more than $15,000 of expenses for professional fundraising services on
Part iX, column (A), lines 6 and 11e? If “Yes,” complete Schedule G, Part | (see instructions)

Did the organization report more than $15,000 total of fundraising event gross income and contributions on
Part VIII, ines 1c and 8a? If “Yes,” complete Schedule G, Part Il . .

Did the organization report more than $15,000 of gross income from gaming activities on Part VIII hne 9a’7

If “Yes,” complete Schedule G, Part Il

Did the organization operate one or more hospital facilities? If “Yes,” complete Schedule H .

If “Yes" to line 20a, did the organization attach a copy of its audited financial statements to this return?

Did the organization report more than $5,000 of grants or other assistance to any domestic organization or
domestic government on Part IX, column (A), line 1? If “Yes,” complete Schedule |, Parts | and Il .

Yes | No
1|V
2 |V
3 v
4 v
5 v
6 v
7 v
8 v
9 v
10 v
PR IO
11a v
11b v
11¢ v
11d v
11e| v
1| v
12a v
12b| v
13 v
14a v
14b v
15 v
16 v
17 v
18 v
19 v
20a v
20b
21 v

Form 990 (2018)




Form 330 2019 GMLBENKSLARHM Bys- 5021945 Page 4
Checklist of Required Schedules (continued) -
Yes | No
22 Did the organization report more than $5,000 of grants or other assistance to or for domestic individuals on
Part IX, column (A), hne 2? If “Yes,” complete Schedule I, Parts I and Ili . 22 v
23 Did the organization answer “Yes” to Part VII, Section A, line 3, 4, or & about compensation of the
organization's current and former officers, directors, trustees, key employees, and highest compensated
employees? If “Yes,” complete Schedule J .o . . . 23 v
24a Did the organization have a tax-exempt bond 1ssue with an outstanding principal amount of more than
$100,000 as of the last day of the year, that was issued after December 31, 20027 If “Yes,” answer lines 24b
through 24d and complete Schedule K. If “No,” go to line 25a . 24a v
b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary perod except|on’7 . 24b
¢ Did the organization maintain an escrow account other than a refunding escrow at any time during the year
to defease any tax-exempt bonds? . 24c
d Did the organization act as an “on behalf of” issuer for bonds outstandlng at any tlme durlng the year” . 24d
25a Section 501(c)(3), 501(c)(4), and 501(c)(29) organizations. Did the organization engage in an excess benefit
transaction with a disqualified person during the year? If “Yes,” complete Schedule L, Part | 25a v
b Is the organization aware that it engaged in an excess benefit transaction with a disqualified person in a prior
year, and that the transaction has not been reported on any of the organization’s prior Forms 990 or 990-EZ?
If “Yes,” complete Schedule L, Part | . . . . 25b v
26 Did the organization report any amount on Part X, line 5, 6, or 22 for receivables from or payables to any
current or former officers, directors, trustees, key employees, highest compensated employees, or
disqualified persons? If “Yes,” complete Schedule L, Part Il e . 26 v
27 Did the organization provide a grant or other assistance to an officer, director, trustee, key employee,
substantial contributor or employee thereof, a grant selection committee member, or to a 35% controlled
entity or family member of any of these persons? If “Yes,” complete Schedule L, Part Il v
28 Was the organization a party to a business transaction with one of the following parties (see Schedule L, DY
Part IV instructions for applicable filing thresholds, conditions, and exceptions): 4 »
a A current or former officer, director, trustee, or key empioyee? If “Yes,” complete Schedule L, Part IV 28a v
b A family member of a current or former officer, director, trustee, or key employee? If “Yes,” complete
Schedule L, Part IV . . 28b v
c An entity of which a current or former officer, dlrector trustee, or key employee (or a family member thereof)
was an officer, director, trustee, or direct or indirect owner? If “Yes,” complete Schedule L, Part IV 28c v
29 Did the organization receive more than $25,000 in non-cash contributions? If “Yes,” complete Schedule M 29 v
30 Did the organization receive contributions of art, historical treasures, or other similar assets, or qualfied
conservation contributions? If “Yes,” complete Schedule M . 30 v
31 D the organization hiquidate, termmnate, or dissolve and cease operations? /f "Yes complete Schedule N, Part! | 31 v
32 Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets? If “Yes,”
complete Schedule N, Part Il ) .. 32 v
33 Did the organization own 100% of an entity disregarded as separate from the organlzatlon under Regulatlons
sections 301 7701-2 and 301.7701-37 If “Yes,” complete Schedule R, Part | 33 v
34 Was the organization related to any tax-exempt or taxable entlty” If “Yes,” complete Schedule R, Part i, i,
orlV, and Part V, line 1 . 34|V
35a Did the organization have a controlled entlty wnthln the meaning of section 512(b)(1 3)’7 35a v
b If “Yes” to line 35a, did the organization receive any payment from or engage in any transaction with a
controlled entity within the meaning of section 512(b)(13)? /f “Yes,” complete Schedule R, Part V, Iine 2 . 35b
36 Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non-charitable
related organization? If “Yes,” complete Schedule R, Part V, Iine 2 . 36 v
37 Did the organization conduct more than 5% of its activities through an entity that 1s not a related organization
and that s treated as a partnership for federal iIncome tax purposes? If “Yes,” complete Schedule R, Part VI 37 v
38 Did the organization complete Schedule O and provide explanations in Schedule O for Part VI, lines 11b and
197 Note. All Form 990 filers are required to complete Schedule O. 38 | v
Statements Regarding Other IRS Filings and Tax Compliance
Check if Schedule O contains a response or note to any line in this Part V .. . 0O
I Yes | No
1a Enter the number reported in Box 3 of Form 1096. Enter -0-if not applicable . . . . 1a 0
b Enter the number of Forms W-2G included in line 1a. Enter -0- If not applicable . . . . 1b 0
¢ Did the organization comply with backup withholding rules for reportable payments to vendors and
reportable gaming (gambling) winnings to prize winners”? Coe . 1c

Form 990 (2018)



3a

4a

5a

6a

(1]

JTa -0 a

12a

13

14a

15

16

Ri5-win 194¢ Page 5
Statements Regardmg Other IRS Flllngs and Tax Compliance (cont/nued)ﬂL
Yes | No

Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax
Statements, filed for the calendar year ending with or within the year covered by this return | 2a 0 o ,
If at least one Is reported on line 2a, did the organization file all required federal employment tax returns? 2b
Note. If the sum of lines 1a and 2a 1s greater than 250, you may be required to e-file (see instructions) S R R
Did the organization have unrelated business gross income of $1,000 or more during the year? . 3a v
If “Yes,” has it filed a Form 990-T for this year? If “No” to line 3b, provide an explanation in Schedule O . 3b
At any time during the calendar year, did the organization have an interest in, or a signature or other authority over,
a financial account in a foreign country (such as a bank account, securities account, or other financial account)? 4a v
If “Yes,” enter the name of the foreign country: » : ‘= ,,;‘]
See instructions for filing requirements for FINCEN Form 114 Report of Forelgn Bank and Financial Accounts (FBAR) R R Ay
Was the organization a party to a prohibited tax shelter transaction at any time during the tax year? . S5a v
Did any taxable party notify the organization that it was or 1s a party to a prohibited tax shelter transaction? 5b v
If “Yes” to line 5a or 5b, did the organization file Form 8886-T? . 5c
Does the organization have annual gross receipts that are normally greater than $1 00 000 and dld the
organization solicit any contributions that were not tax deductible as charitable contributions? . 6a v
If “Yes,” did the organization include with every solicitation an express statement that such contnbutlons or
gifts were not tax deductible? , L6b
Organizations that may receive deductlble contnbutlons under sectlon 170(c) : [
Did the oiganization receive a payment in excess of $75 made partly as a contribution and partly for goods |.__:f__ ¢ ,,__:1
and services provided to the payor? . . . . 7a
If “Yes,” did the organization notify the donor of the value of the goods or services prowded” . 7b
Did the organization sell, exchange, or otherwise dlspose of tanglble personal property for which it was
required to file Form 82827 . . e e 7¢
If “Yes,” indicate the number of Forms 8282 flled durlng the year . . . . . . . . | 7d [ N
Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefit contract? | 7e
Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . 7f
If the organization received a contribution of qualified intellectual property, did the organization file Form 8899 as required? | 7g
If the organization received a contnbution of cars, boats, airplanes, or other vehicles, did the orgamization file a Form 1098-C? | 7h
Sponsoring organizations maintaining donor advised funds. Did a donor advised fund maintained by the |7___ | * - i g
sponsoring organization have excess business holdings at any time during the year? . 8
Sponsoring organizations maintaining donor advised funds. I N RO
Did the sponsoring organization make any taxable distnbutions under section 49667 . 9a
Did the sponsoring organization make a distribution to a donor, donor advisor, or related person" 9b
Section 501(c)(7) organizations. Enter w
Initiation fees and capital contributions included on Part Vill, ine 12 . . . . 10a .. él
Gross receipts, included on Form 990, Part VIII, line 12, for public use of club facmtles . 10b
Section 501(c)(12) organizations. Enter:
Gross income from members or shareholders . . . . . . . . . . o 11a : .
Gross income from other sources (Do not net amounts due or pald to other sources
against amounts due or received fromthem.) . . . . . 11b R
Section 4947(a)(1) non-exempt charitable trusts. Is the organlzation flhng Form 990 n Ileu of Form 10417 12a
If “Yes,” enter the amount of tax-exempt interest received or accrued during the year . . I 12b I
Section 501(c)(29) qualified nonprofit health insurance issuers.
Is the organization licensed to 1ssue qualified health plans in more than one state? 13a
Note. See the instructions for additional information the organization must report on Schedule O
Enter the amount of reserves the organization Is required to maintain by the states in which
the organization 1s licensed to i1ssue qualfied healthplans . . . e 13b
Enter the amount of reservesonhand . . . . 13¢ E
Did the organization receive any payments for |ndoor tannlng services durlng the tax year" . 14a v
If “Yes,” has 1t filed a Form 720 to report these payments? If “No,” provide an explanation in Schedule O 14b
Is the organization subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or
excess parachute payment(s) during the year? . 15 v
If "Yes," see instructions and file Form 4720, Schedule N. P S Y|
Is the organization an educational institution subject to the section 4968 excise tax on net investment income? | 16 v
If "Yes," complete Form 4720, Schedule O. ’ i

Form 990 (2018)
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FRRTAL RN ﬂ'-lS-SnﬂQﬂf Page 6
Governance, anagement and Disclosure For each “Yes” response to lines 2 through 7b below, and for a “No”
response to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes in Schedule O. See instructions.

Check if Schedule O contains a response or note to any lineminthisPartVI . . . . . . . . . . . | |
Section A. Governing Body and Management
Yes | No
1a Enter the number of voting members of the governing body at the end of the tax year. 1a 9 ;
If there are matenal differences in voting rights among members of the governing body, or f
if the governing body delegated broad authonty to an executive committee or similar .
committee, explain in Schedule O. i
b Enter the number of voting members included in line 1a, above, who are independent . 1b 9 '
2 D any officer, director, trustee, or key employee have a family relationship or a business relatlonshlp with — -
any other officer, director, trustee, or key employee? . e e 2 v
3 D the organization delegate control over management duties customarilly performed by or under the dlrect
supervision of officers, directors, or trustees, or key employees to a management company or other person? 3 v
4  Did the organization make any significant changes to its governing documents since the prior Form 990 was filed? 4 |V
5 Did the organization become aware during the year of a significant diversion of the organization’s assets? . 5 v
6 Did the organization have members or stockholders? . . e 6 v
7a Did the organization have members, stockholders, or other persons who had the power to elect or appoint
one or more members of the governing body? . . . . . . . . . . . . . 7a v
b Are any governance decisions of the organization reserved to (or subject to approval by) members,
stockholders, or persons other than the governing body? . . . . e e . 7b v
8 Dud the orgarnization conternporanevusly document the meelings held ol wiillen actions uniderlaker duuug
the year by the following .
a The governing body? . . . e e e 8a|v
b Each committee with authonty to act on behalf of the governing body'7 o 8b | v
9 s there any officer, director, trustee, or key employee hsted in Part VI, Section A, who cannot be reached at
the organization’s mailing address? If “Yes,” provide the names and addresses in Schedule O. . . 9 v
Section B. Policies (This Section B requests information about policies not required by the Internal Revenue Code.)
Yes | No
10a Did the organization have local chapters, branches, or affiliates? . . . . e e . 10a v
b If “Yes,” did the organization have written policies and procedures governing the activities of such chapters
affihates, and branches to ensure their operatlops are consistent with the organization’s exempt purposes? 10b
11a Has the organization provided a complete copy of this Form 990 to all members of its governing body before filing the form? | 11a| v/
b Descnbe in Schedule O the process, If any, used by the organization to review this Form 990. N
12a Did the organization have a written conflict of interest policy? If “No,” go to line 13 12al v
b Were officers, directors, or trustees, and key employees required to disclose annually interests that could give nise to confhcts’7 12b| v
¢ Did the organization regularly and consistently monitor and enforce compliance with the policy? If “Yes,”
describe in Schedule O how this was done . e . 12¢| v
13 Did the organization have a wntten whistleblower policy? . .. e e e 13 v
14  Did the organization have a written document retention and destructlon pohcy" e e e 14 | v
15 Did the process for determining compensation of the following persons include a review and approval by
indepcendent persons, comparability data, and contemporancous substantiation of the deliberation and decision? | _
a The organization’s CEO, Executive Director, or top management official . . . . e e e 15a v
b Other officers or key employees of the organization . . . e e e e e 15b v
If “Yes” to line 15a or 15b, describe the process in Schedule O (see mstructlons)
16a Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement | ___ | __ |__
with a taxable entity during the year? . . e e e e e e e e e 16a v
b [f “Yes,” did the organization follow a written policy or procedure requiring the organization to evaluate its .
participation in joint venture arrangements under applicable federal tax law, and take steps to safeguard the | __ [ . ;
organization's exempt status with respect to such arrangements? . . . . . . . . . . . . . . 16b

Section C. Disclosure

17
18

19

20

Section 6104 requires an organization to make its Forms 1023 (1024 or 1024-A if applicable), 990, and 990-T (Section 501(c)
(3)s only) available for public inspection. Indicate how you made these available. Check all that apply.

[J Own website (] Another's website Upon request (] Other (explain in Schedule O)

Describe in Schedule O whether (and If so, how) the organization made its governing documents, conflict of interest policy, and
financial statements available to the public during the tax year.

State the name, address, and telephone number of the person who possesses the organization’s books and records »

Growth Partners Arizona 333 N. Wilmot Rd., Ste. #227 Tucson, AZ 85711 (520)623-3377

Form 990 (2018)



Form 980 (2018) ': ART AC K .aliS" !DZIgﬂs Page 7

QY| Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated Employees, and
independent Contractors
Check if Schedule O contains a response or note to any lineinthisPartvil . . . . . . . . . . . . . O
Secuon A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees
ta Complete this table for all persons required to be histed. Report compensation for the calendar year ending with or within the
organization’s tax year.

e List all of the organization’s current officers, directors, trustees (whether individuals or organizations), regardless of amount of
compensation. Enter -0- in columns (D), (E), and (F) if no compensation was paid.

¢ List all of the organization’s current key employees, If any. See instructions for definition of "key employee.”

* List the organization’s five current highest compensated employees (other than an officer, director, trustee, or key employee)
who received reportable compensation (Box § of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the
organization and any related organizations.

 List all of the organization’s former officers, key employees, and highest compensated employees who received more than
$100,000 of reportable compensation from the organization and any related organizations.

* List all of the organization's former directors or trustees that received, in the capacity as a former director or trustee of the
organization, more than $10,000 of reportable compensation from the organization and any related organizations.

List persons in the following order: individual trustees or directors; institutional trustees, officers; key employees; highest
compensated employees; and former such persons.

[C1 Check this box if neither the organization nor any related organization compensated any current officer, director, or trustee.

(©)
W ®) (do not ch:::lrlrl\%?e than one © ®& ®
Name and Title Average | box, unless person is both an Reportable Reportable Estimated
hours per | officer and a director/trustes) | compensation |compensation from amount of
week (Iist any o= = from related other
hoursfor | 2 ala g E ‘Sé g the organizations compensation
related 35 g g <3n -.‘:’_ﬁ g organization (W-2/1099-MISC) frorr.w the
organizattons g 5 g 3|84 (W-2/1099-MISC) organization
below dotted| = HE g 5] and related
line) a g 4 B organizations
3|k
° g
(1) _Evelyn Casuga . 1
Director v 0 0 0
_{2)._Peggy Hutchison 1
Director v 0 0 0
(3)_DonJenks 1
Chair v v 0 0 0
(4) _Ray Lancaster 1.
Secretary/Treasurer v v 0 0 0
(5) _Cchnt Mabie 1
Director v 0 0 0
(6) Gary Molenda 1
Vice Chair v v 0 63,125 0
(7). Sean Murray 1
Director v 0 0 0
{8)__Carrie Rednour I
Director v 0 0 0
_{8) _Roxanne Veliz 1
Director v 0 0 0
(10) MauraGrogan |
Executive Director v 18,000 0 0
(1)
2 i ]
13)
(14) .

Form 990 (2018)
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Form 990 (2018) Page 8
if:la QIR Section A. Ofﬁcers. Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
(C)
Position
W @ (do not check more than one © @ ®
Name and title Average | box, unfess person is both an Reportable Reportable Estimated
hours per | officer and a director/trusteg) | compensation }compensation from amount of
week (st any— =T = Py o from related other
hourstar | 23| 2 13 ) 3218 the organizations compensation
related sslel8le ‘%g 3| organzaton | (W-2/1099-MISC) from the
organizations| £ & 51|23 "§ o | T |w-2/1098-MISC) organization
below dotted| = = | 2 gl"g and related
line) % 3 2 B organizations
gl& 2
: :
o
(s, .
(16) R
(7
................ foeemnennenaes
8 e
(1L S N
(20)
2y
(22) A
(29)
@) O
@) . . .
1ib Sub-total. . . . . A 18,000 63,125 0
¢ Total from continuation sheets to Part Vll SectlonA A 6
d Total(addlinestbandtc). . . . . . N & 18,000 63,125 0

2 Total number of individuals (including but not hmned to those listed above) who received more than $100,000 of

reportable compensation from the organization » 0

3 Did the organization list any former officer, director, or trustee, key employee, or highest compensated
employee on hine 1a? If “Yes,"” complete Schedule J for such indvidual .o

4 . For any individual histed on line 13, 1s the sum of reportable compensation and other compcnsation from the
organization and related orgamzatlons greater than $150,0007? /f "Yes,” complete Schedule J for such
mdividual .

5 Did any person listed on Ime 1a receive or accrue compensatlon from any unrelated orgamzatlon or mduvsdual
for services rendered to the organization? If “Yes,” complete Schedule J for such person

Section B. Independent Contractors

1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of
compensation from the organization. Report compensation for the calendar year ending with or within the organization's tax

year.

®)

)

Name and business address Descnption of services Compensation

2 Total numher of independent contractors (including but not limited to thosc listod above) who
received more than $100,000 of compensation from the organization » 0

Form 990 (201 8)



Form 990 (2018)
EQMI] Statement of Revenue

Check if Schedule O contains a response or note to any |

#ys- 500 19a

Page 9

ne in this Part VIli .

O

1

(A
Total revenue

(8)
Related or
exempt
function
revenue

(C)
Unrelated
business
revenue

)
Revenue
excluded from tax
under sections
512-514

Contributions, Gifts, Grants
end Other Similar Amounts | -

1a

~o aouU

= Q

Federated campaigns . . 1a

Membership dues . . . 1b

Fundraisingevents . . . . | fc

Related organizations . . 1d

Government grants (contributions) | 1e

All other contnibutions, gifts, grants,
and similar amounts not included above | 1f

25,000

Nongcash contributions included in lines 1a~1f. $
Total. Add lines 1a-11 .

. »

25,000

Program Service Revenue

2a

Q-0 ao0ouU

Loan Interest Income
Fee Income

Business Code

900099

20,011

20,041

900099

3,141

3,141

Total Add lines 2a-2f

| 2

23,182

Other Revenue

8a

Investment income (including dividends, interest,

and other similar amounts)

Income from investment of tax-exempt bond proceeds »

Royalties

>

24

24

>

.(D lieal‘

(i) Personal

Gross rents

Less rental expenses

Rental income or (loss)

Net rental income or {loss)

>

Grass amount from sales of | () Securliies

. (1) .Om;:r

assets other than inventory

Less cost or other basis
and sales expenses

Gain or (loss) .

JPSEE

Net gain or (loss)

Gross iIncome from fundraising
events (not including $

of contnibutions reported on line 1c).

SeePartlV,lne18 . . . . . g
Less direct expenses . . . b
Net income or (loss) from fundraising
Gross income from gaming activities.
SeePart IV, line 19 . . a
Less direct expenses . . . b
Net income or (loss) from gaming act
Gross sales of inventory, less
returns and allowances . . a

Less' cost of goods sold . . b

Net income or (loss) from sales of inventory . . P

events . P

vittes . . P

Miscellaneous Revenue

Business Code

All other revenue .
Total. Add lines 11a-11d .
Total revenue. See instructions

!

vy

48,206

23,206,

0

Form 990 (2018)



Form 990 (2018) Hye. J1499C Page 10
Statement of Functional Expenses , b
Section 501(c)(3) and 501(c)(4) organizations must complete all columns All other organizations must complete column (A)
Check if Schedule O contains a response or note to any line in this Part IX . . O
Do not include amounts reported on lines 6b, 7b, Total e(:;\)enses oro ra!g)semce Man (Cn=1) ot and ; éD)
8b, 9b, and 10b of Part VI, P gxpenses gee:'nearg?ex%enses g)?péa‘;gg
1 Grants and other assistance to domestic organizations “szr
and domestic governments See Part IV, Img 21 ;i"c;»? eﬁfsﬁ' ﬁ::%: %ﬁ%
2 Grants and other assistance to domestic A TR H u’f
individuals. See Part IV, line 22 Ef’, %?Si %""3" fggﬂff‘ z;-‘%
3 Grants and other assistance to foreign *}3"‘;%&.{\5“,’“‘ A, ”ﬁ T *’7,3’45 .
_organizations, foreign governments, and foreign v }{g ?(;ﬁm ky ,; %i?'s. ﬂn 1,7; i
individuals. See Part IV, lines 15 and 16 “?'?&3‘31, by ;.‘\,"E‘,{”de‘!’:‘) ‘fé’.f’ ﬁ% j
4  Benefits paid to or for members AR LRI Al it %‘.‘3
5 Compensation of current officers, dlrectors
trustees, and key employees .
6  Compensation not included above, to disqualified
persons (as defined under section 4958(f)(1)) and
persons described in section 4958(c)(3)(B)
7  Other salanes and wages .
8 Pension plan accruals and contnbutions (mclude
section 401(k) and 403(b) employer contributions)
9  Other employee benefits .
10  Payroll taxes .
11 Fees for services (non- employees)
a Management 18,000 18,000,
b Legal 12,779 12,779
¢ Accounting
d Lobbying .
e Professional fundralsmg services See Part IV Ilne 17 ST AR
f Investment management fees
g  Other. (If ine 11g amount exceeds 10% of line 25, column
(A) amount, list ine 11g expenses on Schedule O )
12  Advertising and promotion 3,000 3,000
13  Office expenses 550 550
14  Information technology
15 Royalties .
16  Occupancy
17  Travel . 1,346 1,346
18  Payments of travel or entertalnment expenses
for any federal, state, or local public officials
19  Conferences, conventions, and meetings
20 Interest . 4,558 4,558
21 Paymentsto afflhates . -
22 Depreciation, depletion, and amortlzat|on
23 Insurance. . . . . - R
24  Other expenses. ltemize expenses not covered
above (List miscellaneous expenses In line 24e. If
Iine 24e amount exceeds 10% of line 25, column
(A) amount, list line 24e expenses on Schedule O.)
a Other Professional Fees
b L
c e —ssacescsccmcem—————— —_—
L
e All other expenses Miscellaneous 880 880
25  Total functional expenses. Add lines 1 through 24e 46,855 34,076 12,779 0
26 Joint costs. Complete this line only If the

organization reported in column (B} joint costs
from a combined educational campaign and
fundraising solicitation. Check here » [[] If
following SOP 98-2 (ASC 958-720) .

Form 990 (2018)



Form 990 (2018) . a H lls-so)_qug Page 11
0P8 Balance Sheet
Check if Schedule O contains a response or note to any hine in this Part X .. |
(A) (8)
Beginning of year End of year
1 Cash—non-interest-bearing ... 128,162 1 126,935
2 Savings and temporary cash investments . 93,892 2 288,332
3 Pledges and grants recetvable, net 125 3
4  Accounts recetvable, net 4 4,821
5 Loans and other recevables from (‘urrpnf and fnrmpr nfflrprs, directaors, va , i et
trustces, key cmployees, and highest compensated employves.
Complete Part Il of Schedule L . 5
6 Loanc and othor receivables from othor disqualificd persona (a3 defined nnder seahinn R . ¥, s '
4958(f)(1)), persons described in section 4958(c)(3)(B), and contributing employers and : .
gponcoring organmizations of section 501(c)(0) voluntary employees’ benefiniary LD, . " "
@8 organizations (see instructions) Complete Part Il of Schedule L 6
V]
@ | 7 Notes and loans recevable, net 881,268 7 701,225
< | 8 Inventores for sale or use 8
9 Prepaid expenses and deferred charges 9
10a Land, buildings, and equipment: cost or - . . ’ . t ;
other basis. Complete Part VI of Schedule D 10a T L ‘ &
b Less: accumulated depreciation 10b 10c
11 Investments—publicly traded securities . 11
12 Investments—other secunties See Part IV, line 11 12
13  Investments—program-related. See Part IV, line 11 . 13
14  Intangible assets . 14
15  Other assets. See Part IV, line 11 . 15
16  Total assets. Add lines 1 through 15 (must equal Ilne 34) 1,103,447| 16 1,121,319
17  Accounts payable and accrued expenses . 8,616 17 25,137
18  Grants payable . 18
19  Deferred revenue . 19
20 Tax-exempt bond habilities . 20
21 Escrow or custodial account liability. Complete Part IV of Schedule D 21
o112 Loans and othgr payables to current and former officers, directors, . . . . s voa
f;':' trustees, key employees, highest compensated employees, and N Lt o
Q disqualified persons. Complete Part Il of Schedule L 22
=23 Secured mortgages and notes payable to unrelated third parties 23
24  Unsecured notes and loans payable to unrelated third parties 850,000( 24 900,000
25 Other habilities (including federal income tax, payables to related third
parties, and other liabilities not included on lines 17-24). Complete Part X
of Schedule D 100,000 25 50,000
26 Total liabilities. Add lines 17 through 25 958,616 26 975,137
" Qrganizations that follow SFAS 117 (ASC 958), check here P . and . et I AP |
@ complete lines 27 through 29, and lines 33 and 34. ) . L . o “__!
& |27 Unrestricted net assets ) 75,180 27 146,182
o | 28 Temporanly restricted net assets . 69,651) 28
z 29  Permanently restricted net assets . . 29
z Organizations that do not follow SFAS 117 (ASC 958), check here P I:I and - . o
5 complete lines 30 through 34. — ; £
% 30 Capital stock or trust principal, or current funds . . 30
@ |31 Paid-in or capital surplus, or land, bullding, or equipment fund 31
f‘ 32 Retained earnings, endowment, accumulated income, or other funds . 32
é’ 33 Total net assets or fund balances . 144,831 33 146,182
34 Total habilities and net assets/fund balances 1103.447] 34 1121319

Form 990 (2018)



Form 990 (2018) # §g-3502199¢ Page 12
Part XI, Reconciliation of Net Assets
Check if Schedule O contains a response or note to any line in this Part XI . ]
1. Total revenue (must equal Part VI, column (A), ine 12) . 1 48,206
2 Total expenses (must equal Part IX, column (A), line 25) 2 46,855
3 Revenue less expenses. Subtract line 2 from line 1 . 3 1,351
4  Net assets or fund balances at beginning of year (must equal Part X Ilne 33 column (A)) 4 144,831
5 Net unrealized gains (losses) on investments 5
6 Donated services and use of facilities 6
7 Investment expenses . 7
8  Prior period adjustments . . . 8
9  Other changes In net assets or fund balances (explam In Schedute O) 9
10  Net assets or fund balances at end of year. Combine hines 3 through 9 (must equal Part X I|ne
33, column(@B)) . . . . 10 146,182
Financial Statements and Reportlng
Check if Schedule O contains a response or note to any line in this Part XIl . . O
Yes | No
1 Accounting method used to prepare the Form 990 []Cash Accrual [ Other :
If the organization changed its method of accounting from a prior year or checked “Other,” explain in §
Schedule O. N D
2a Were the organization’s financial statements compiled or reviewed by an independent accountant? . 2a v
If “Yes,” check a box below to indicate whether the financial statements for the year were compiied or f
reviewed on a separate basis, consolidated basis, or both- .
[ Separate basis  [JConsolidated basis  [] Both consolidated and separate basis I
b Were the organization’s financial statements audited by an independent accountant? . 2b |V
If “Yes,” check a box below to indicate whether the financial statements for the year were audlted on a i
separate basis, consolidated basis, or both: t
[ Separate basis Consolidated basis  [J Both consolidated and separate basis I
c If “Yes” to ine 2a or 2b, does the organization have a committee that assumes responsibility for oversight
of the audit, review, or compilation of its financial statements and selection of an independent accountant? 2c | v
If the organization changed either its oversight process or selection process during the tax year, explain in .
Schedule O. U DR
3a As aresult of a federal award, was the organization requwed to undergo an audit or audits as set forth in
the Single Audit Act and OMB Circular A-1337. . 3a v
b If “Yes,” did the organization undergo the required audit or aud|ts7 If the organlzatlon d|d not undergo the
required audit or audits, explain why in Schedule O and describe any steps taken to undergo such audits. 3b

Form 990 (2018)
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Open to Public

SCHEDULE A Public Charity Status and Public Support
(Form 990 or 990-E2)

Complete if the orgamization 1s a section 501(c)(3) orgamization or a section 4347(a)(1) nonexempt charitable trust.
» Attach to Form 990 or Form 990-EZ.

Department of the Treasury

Internal Revenue Service » Go to www.irs.gov/Form990 for instructions and the latest information. Inspection
Name of the organization Employer identificatton number
Growth Partners Arizona 45-5021995

Reason for Public Charity Status (All organizations must complete this part.) See instructions.
The organization i1s not a private foundation because it is* (For lines 1 through 12, check only one box.)
1 [ A church, convention of churches, or association of churches described in section 170(b)(1)(A)(i).
2 [] A school described in section 170(b)(1)(A)(ii). (Attach Schedule E (Form 990 or 990-EZ).)
3 [ A hospital or a cooperative hospital service organization described in section 170(b)(1)(A){iii)-
4 [ A medical research organization operated in conjunction with a hospital described in section 170(b)(1)(A)(iii). Enter the
hospital’s name, city, and state
[7] An organization operated for th-e"B-é-ﬁé-f_lf-Efma"éb-l'lég-jé-'6?-UfﬁVé-r-s-ft-y owned or operated by a governmental unit described in
section 170(b){(1)(A)(iv). (Complete Part Il.)
6 [ A federal, state, or local government or governmental unut described in section 170(b)(1){(A)(v).
7 [ An organization that normally receives a substantial part of its support from a governmental unit or from the general public
described in section 170(b)(1){A)(vi). (Complete Part I1.)
(O A community trust described in section 170(b){1){A)(vi). (Complete Part I1.)
9 [an agricultural research organization described in section 170(b)(1)(A)(ix) operated in conjunction with a land-grant college
or university or a non-land-grant college of agriculture (see instructions). Enter the name, city, and state of the college or
university:

10 [[] An organization thaf normally receives™ (1) more than 3373% of its support from contribufions, membérship fees, and gross
receipts from activities related to its exempt functions —subject to certain exceptions, and (2) no more than 3313% of its
support from gross investment income and unrelated business taxable income (less section 511 tax) from businesses
acquired by the organization after June 30, 1975. See section 509(a)(2). (Complete Part ill.)

11 [ An organization organized and operated exclusively to test for public safety. See section 509(a)(4).

12 An orgamization organized and oporated exclusively for the bencfit of, to perform the functions of, or to carry out the purposes
of one or more publicly supported organizations descrnibed in section 509(a)(1) or section 509(a)(2). See section 509{a)(3).
Check the box in lines 12a through 12d that describes the type of supporting organization and complete lines 12e, 12f, and 12g.

a Type l. A supporting organization operated, supervised, or controlled by its supported organization(s), typically by giving
the supported organization(s) the power to regularly appoint or elect a majority of the directors or trustees of the
supporting organization. You must complete Part IV, Sections A and B.

b [ Type H. A supporting organization supervised or controlled in connection with its supported organization(s), by having
control or management of the supporting organization vested in tho camo percons that control or manage the supported
organization(s). You must complete Part IV, Sections A and C.

c [ Type lll functionally integrated. A supporling urganization operated i connection with, and Tunictionally integrated with,
its supported organization(s) (see instructions) You must complete Part IV, Sections A, D, and E.

d [ Type lll non-functionally integrated. A cupporting organization oporatod in connaction with its supported organization(s)
that 1s not functionally integrated. The organization generally must satisfy a distnbution requirement and an attentiveness
requirement (see instructions). You must complete Part IV, Sections A and D, and Part V.

e [ Check this box if the organization received a wnitten determination from the IRS that it1s a Type |, Type ll, Type HI
functionally integrated, or Type lll non-functionally integrated supporting organization.

o

@

f Enter the number of supported organizations . . . C e e e e e e .
g Prowvide the following information about the supported orgamzatlon(s)

(i) Name of supported organization (n) EIN {ni) Type of organization | (iv) Is the organization | (v) Amount of monetary (v1) Amount of
(described on lines 1-10 |listed n your governing support (see other support (see
above (see instructions)) document? instructions) instructions)

Yes No

(A) Business Development Finance

Corporation 86-0403989 [10 v 0 0
(8)
(€
(D)
(E)
Total 0 0

For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Cat No 11285F Schedule A (Form 990 or 990-E2Z) 2018
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Schedule A (Form 980 or 990-EZ) 2018 &Mms_ﬂmm l&&ol_qu; Page 2

~ Support Schedule for Organizations Described in Sections 170(b)(1)(A)(iv) and 170(b)(1)(A)(vi) 4
’ (Complete only if you checked the box on line 5, 7, or 8 of Part | or if the organization failed to quafify under

Part Ill. If the organization fails to qualify under the tests listed below, please complete Part ill.)
Section A. Public Support
Calendar year (or fiscal year beginning in) » (a) 2014 (b) 2015 (c) 2016 (d) 2017 (e) 20)@ {f) Total
1 Gifts, grants, contnbutions, and

membership fees recewved. (Do not
include any “unusual grants.”)

| 2 Tax revenues levied for the
‘ organization’s benefit and erther pad
| to or expended on its behalf . . . /

3 The value of services or facilities
furnished by a governmental unit to the
organization without charge .

|
| 4  Total. Add lines 1 through 3 .
|

5 The portion of total contnbutions by T"‘n‘ﬂ_‘{?;“j 5%";3‘;.'%‘ '
each person (other than a fﬁf’i“_;‘m‘!‘-’; X A

governmental unit or publicly | .

| . supported organization) included on [ 5 ;

: line 1 that exceeds 2% of the amount |id3¥ %3;{! Sl ::L‘-.r <
shown on line 11, column (f) . g}e S A s ‘?J ;f‘!’_l_'*;'

6 Public support. Subtract ine 5 from line 4 |R& 2 GedN &3 v, 3w alil.

Section B. Total Support

Calendar year (or fiscal year beginning in) » (a) 2014 {b) 2015 (q)’2016 (d) 2017 (e) 2018 (f) Total
7 Amountsfromlned4 . . . . . /
8 Gross income from interest, d|V|dends /
payments received on securities loans,
rents, royalties, and income from
. similar sources .

9 Net income from unrelated business
activities, whether or not the business
is regularly carried on

10  Other income. Do not include gain or

loss from the sale of capital assets
(Explain in Part V1) . .

11 Total support. Add lines 7 through 10 ['ZB45333 Ak BRI ot | TR PR AL 5 | 48 S5t v

12  Gross recelpts from related activities, etc. (see mstruc;uons) . CoL 12 |

13  First five years. If the Form 990 1s for the organiz tlon s first, second, third, fourth or flﬂh tax year as a section 501(c)(3)

organization, check this box and stop here 7 . e e e e e e e >

Section C. Computation of Public Support Percentage

|

|

| 14  Public support percentage for 2018 (line 6, colﬁmn (fy divided by line 11, column (f)) . . . 14 %

1 15 Public support percentage from 2017 Schedule A, Part Il, ine 14 . . . 15 %

: 16a 33'3% support test—2018. If the organization did not check the box on line 13 and Ime 14 1s 333% or more, check this

‘ v/

: box and stop here. The organization qualifies as a publicly supported orgarization . . . N an

| b 33'3% support test—2017. If the organization did not check a box on line 13 or 16a, and I|ne 15 IS 331/3% or more, check
this box and stop here. The orgamzatlfln qualifies as a publicly supported organizaton . . . . . . . . N

17a 10%-facts-and-circumstances test-£2018. If the organization did not check a box on line 13, 16a, or 16b, and line 14 1s

10% or more, and If the organizatiop meets the “facts-and-circumstances” test, check this box and stop here. Explain in

Part VI how the organization meets/the “facts-and-circumstances” test. The organization qualifies as a publicly supported
organizaton . . . . . . . f . . . . . . . ... ... e e O

b 10%-facts-and- clrcumstances»/test —2017. if the organization did not check a box on line 13, 16a, 16b, or 17a, and line

15 1s 10% or more, and if thJe organization meets the “facts-and-circumstances” test, check this box and stop here.

Explain in Part VI how the organization meets the “facts-and-circumstances” test. The organization qualifies as a publicly

supported organization . . e R N
18  Private foundation. If the organlzatlon d|d not check a box on I|ne 13 16a 16b 17a or17b check thls box and see
instructions . . . . Ce e e .o oo S . S . >0

Schedule A (Form 930 or 990-EZ) 2018



Schedule A (Form 990 or 990-E2) 2018 M_&m%_mm b Us- 07144 Page 3
m. Support Schedule for Organizations Described in Section 509(a)(2) -

(Complete only if you checked the box on line 10 of Part | or if the organization failed to qualify ynder Part Ii.
if the organization fails to qualify under the tests listed below, please complete Part I1.)
Section A. Public Support
Calendar year (or fiscal year beginning in) » (a) 2014 (b) 2015 (c) 2016 (d) 2017 (e) 2( A8 (f) Total
1 Gifts, grants, contnbutions, and membership fees
received (Do not include any “unusual grants.”)
2 Gross receipts from admissions, merchandise
sold or services performed, or facilities
furnished In any activity that is related to the
organization’s tax-exempt purpose
3  Gross receipts from activities that are not an
unrelated trade or business under section 513

4 Tax revenues levied for the
organization’s benefit and etther paid to
or expended on its behalf

5 The value of services or facilities
furnished by a governmental unit to the
organization without charge .

6 Total. Add lines 1 through 5. . ) /
7a Amounts included on hnes 1, 2, and 3 /
received from disqualified persons

b Amounts included on lnes 2 and 3
received from other than disqualified
persons that exceed the greater of $5,000
or 1% of the amount on line 13 for the year

¢ Addhnes7aand7b . . . . . . /
8 Public support. (Subtract line 7c from et Y S B A P IRTL
ne6) . . . . . oo e e e /; R N
Section B. Total Suppo /
Calendar year (or fiscal year beginning in) » (a) 2014 {b) 2015 / (c) 2016 (d) 2017 (e) 2018 (f) Total
9 Amounts fromline6 . . . i

10a Gross income from Interest, dividends,
payments received on securities loans, rents,
royalties, and income from similar sources
b Unrelated business taxable income (less
section 511 taxes) from businesses
acquired after June 30, 1975 .
¢ Addlnes10aand10b . . . . . /
11 Net income from unrelated business
activities not included in line 10b, whether
or not the business Is regularly carried on

12  Other income. Do not include gain or /

loss from the sale of capital assets
(Explain in Part VL) .

13 Total support. (Add lines 9, 10c, 11, /
and 12.) . e
14  First five years. If the Form 990 is for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3)
organization, check this box and stop here / T T B
Section C. Computation of Public Support Percentage
15  Public support percentage for 2018 (Iine 8, column (f), divided by line 13, column (f)) . . . . |15 %
16  Public support percentage from 2017 Schedile A, Part lll,line15 . . . . . . . . . . . |16 %
Section D. Computation of Investment Income Percentage
17 Investment income percentage for 2018 (Iine 10c, column (f), divided by line 13, column (f)) . . | 17 %
18 Investment income percentage from 2017/Schedule A, Partlll, lnet7 . . . . . . . . . . (18 %
19a 33'13% support tests—2018. If the orgagizatlon did not check the box on line 14, and hne 15 1s more than 33'3%, and line
17 1s not more than 3313%, check this box and stop here. The organization qualifies as a publicly supported organization |

b 33'13% support tests—2017. If the orgaﬂnlzatlon did not check a box on hne 14 or line 19a, and line 16 is more than 33'3%, and
line 18 1s not more than 33'3%, check this box and stop here. The organization qualifies as a publicly supported organization » []
20 Private foundation. If the organization did not check a box on line 14, 19a, or 19b, check this box and see instructrons ~ » []
/ Schedule A (Form 990 or 990-EZ) 2018
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-dl'l. Supporting Organizations
(Compilete only If you checked a box in line 12 on Part I. If you checked 12a of Part |, complete Sections A

and B. If you checked 12b of Part |, complete Sections A and C. If you checked 12c of Part |, complete
Sections A, D, and E. If you checked 12d of Part |, complete Sections A and D, and complete Part V.)

Page 4

Section A. All Supporting Organizations

1

3a

4a

S5a

9a

10a

Are all of the organization's supported organizations listed by name In the organization’s governing
documents? If “No,” describe in Part VI how the supported organizations are designated. If designated by
class or purpose, describe the designation. If historic and continuing relationship, explain

Did the organization have any supported organization that does not have an IRS determination of status
under section 509(a)(1) or (2)? If “Yes,” explain in Part VI how the organization determined that the supported
organization was described in section 509(a)(1) or (2).

Did the organization have a supported organization described in section 501(c)(4), (5), or (6)? If “Yes,” answer
(b) and (c) below

Did the organization confirm that each supported organization qualified under section 501(c)(4), (5), or (6) and
satisfied the public support tests under section 509(a)(2)? If “Yes,” describe in Part VI when and how the
organization made the determination

Did the organization ensure that all support to such organizations was used exclusively for section 170(c)(2)(B)
purposes? If “Yes,” explain in Part VI what controls the organization put in place to ensure such use

Was any supported organization not organized in the United States (“foreign supported organization”)? /f
“Yes,” and if you checked 12a or 12b in Part I, answer (b) and (c) below

Did the organization have ultimate control and discretion in deciding whether to make grants to the foreign
supported organization? If “Yes,” describe in Part VI how the organization had such control and discretion
despite being controlled or supervised by or in connection with its supported organizations

Did the organization support any foreign supported organization that does not have an IRS determination
under sections 501(c)(3) and 509(a)(1) or (2)? If “Yes,” explain in Part VI what controls the organization used
to ensure that all support to the foreign supported organization was used exclusively for section 170(c)(2)(B}
purposes

Did the organization add, substitute, or remove any supported organizations during the tax year? If “Yes,”
answer (b) and (c) below (f apphcable) Also, provide detail in Part VI, including (i) the names and EIN
numbers of the supported organizations added, substituted, or removed; (i) the reasons for each such action,
(in) the authority under the organization’s organizing document authorizing such action; and (iv) how the action
was accomplished (such as by amendment to the organizing document)

Type | or Type Il only. Was any added or substituted supported organization part of a class already
designated in the organization’s orgamzing document?

Substitutions only. Was the substitution the result of an event beyond the organization’s control?

Did the organization provide support (whether in the form of grants or the provision of services or facilities) to
anyone other than (1) its supported organizations, (i) individuals that are part of the charitable class benefited
by one or more of its supported organizations, or () other supporting organizattons that also support or
benefit one or more of the filing organization’s supported organizations? If “Yes,” provide detail in Part VI.

Did the organization provide a grant, loan, compensation, or other similar payment to a substantial contributor
(as defined in section 4958(c)(3)(C)), a family member of a substantial contributor, or a 35% controlled entity
with regard to a substantial contnibutor? If “Yes,” complete Part | of Schedule L (Form 990 or 990-EZ)

Did the organization make a loan to a disqualified person (as defined in section 4958) not described in line 77
If “Yes,” complete Part | of Schedule L (Form 990 or 990-E2)

Was the organization controlled directly or indirectly at any time dunng the tax year by one or more
disqualified persons as defined in section 4946 (other than foundation managers and organizations described
in section 509(a)(1) or (2))? If “Yes," provide detail in Part VI.

Did one or more disqualified persons (as defined in line 9a) hold a controlling interest in any entity in which
the supporting organization had an interest? If “Yes,” provide detail in Part VI.

Did a disqualified person (as defined in line 9a) have an ownership interest in, or dernve any personal benefit
from, assets in which the supporting organization also had an interest? If “Yes,” provide detail in Part VI.

Was the organization subject to the excess business holdings rules of section 4943 because of section
4943(f) (regarding certain Type Il supporting organizations, and all Type [ll non-functionally integrated
supporting organizations)? If “Yes,” answer 10b below

Did the organization have any excess business holdings in the tax year? (Use Schedule C, Form 4720, to
determine whether the organization had excess business holdings.)

Yes| No
; e 4
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m- Supporting Organizations {continued)

11+ Has the organization accepted a gift or contribution from any of the following persons?
a A person who directly or indirectly controls, either alone or together with persons described in (b) and (c)
below, the governing body of a supported organization?
b A family member of a person described in (a) above?
¢ A 35% controlled entity of a person described in (a) or (b) above? If “Yes” to a, b, or ¢, provide detail in Part VI.

Yes

No

11a

11b

11c

AN RNAN

" Section B. Type | Supporting Organizations

1 Did the directors, trustees, or membership of one or more supported organizations have the power to
regularly appoint or elect at least a majority of the organization’s directors or trustees at all times during the
tax year? If “No,"” describe in Part VI how the supported organization(s) effectively operated, supervised, or
controlled the organization’s activities. If the organization had more than one supported organization,
describe how the powers to appoint and/or remove directors or trustees were allocated among the supported
organizations and what conditions or restrictions, if any, applied to such powers during the tax year

2  Did the organization operate for the benefit of any supported organization other than the supported
organization(s) that operated, supervised, or controlled the supporting organization? If “Yes,” explain in Part
VI how providing such benefit carried out the purposes of the supported organization(s) that operated,
supervised, or controlled the supporting organization

Yes

No

Section C. Type Il Supporting Organizations

1 Were a majonity of the organization’s directors or trustees during the tax year also a majonity of the directors
or trustees of each of the organization’s supported organization(s)? /f “No,” describe in Part VI how control
or management of the supporting organization was vested in the same persons that controlled or managed
the supported organization(s)

Section D. All Type Ill Supporting Organizations

1 Did the organization provide to each of its supported organizations, by the last day of the fifth month of the
organization’s tax year, {)) a written notice describing the type and amount of support provided during the prior tax
year, () a copy of the Form 990 that was most recently filed as of the date of notification, and () copres of the
organization's governing documents in effect on the date of notification, to the extent not previously provided?

2  Were any of the organization’s officers, directors, or trustees either (1) appointed or elected by the supported
organization(s) or (i) serving on the governing body of a supported organization? If “No,"” explain in Part VI how
the organization maintained a close and continuous working relationship with the supported organization(s)

3 By reason of the relationship descnbed in (2), did the organization’s supported organizations have a
significant voice in the organization’'s investment policies and in directing the use of the organization's
income or assets at all times during the tax year? If “Yes,” describe in Part VI the role the organization’s
supported organizations played in this regard.

Yes

Section E. Type Ill Functionally Integrated Supporting Organizations

1 Check the box next to the method that the orgamization used to satisfy the Integral Part Test during the year (see instructions).

a [ The organization satisfied the Activities Test. Complete line 2 below.
b [ The organization 1s the parent of each of its supported organizations. Complete line 3 below

¢ [ The organization supported a governmental entity. Describe in Part VI how you supported a government entity (see instructions).

2  Activities Test. Answer (a) and (b) below.

a Did substantially all of the organization’s activities during the tax year directly further the exempt purposes of
the supported organization(s) to which the organization was responsive? If “Yes,” then in Part VI identify
those supported organizations and explain how these activities directly furthered their exempt purposes,
how the organization was responsive to those supported organizations, and how the organization determined
that these activities constituted substantially all of its activities

b Did the activities descrined in (A} nonstitute activities that, but for the organization’s involvement, onc or more
of the organization’s supported organization(s) would have been engaged in? If “Yes,” explain in Part VI the
reasons for the organization’s position that its supported organization(s) would have engaged n these
activities but for the organization’s involvement

3  Parent of Supported Organizations. Answer (a) and (b) below.
a Did the organization have the power to regularly appoint or elect a majonty of the officers, directors, or
trustees of each of the supported organizations? Provide details in Part VI.

b Did the organization exercise a substantial degree of direction over the policies, programs, and activities of each
of its supported organizations? If “Yes, " describe in Part VI the role played by the organization in this regard

Yes

No

3a

——

3b

—d

Schedule A (Form 990 or 990-EZ) 2018
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Type Il Non-Functionally Integrated 509(a)(3) Supporting Organizations

1 D Check here If the organization satisfied the Integral Part Test as a qualifying trust on Nov. 20, 1970 (explain In Part VI). See
instructions. All other Type lll non-functionally integrated supporting organizations must complete Sections A through E.

Section A— Adjusted Net Income (A) Prior Year (B) Current Year
(optional)
1 Net short-term capital gan 1
2 Recovenes of prior-year distributions 2
3 Other gross income (see instructions) 3
4 Add lines 1 through 3. 4
5 Depreciation and depletion 5
6 Portion of operating expenses paid or incurred for production or
collection of gross income or for management, conservation, or
maintenance of property held for production of income (see instructions) 6
7 Other expenses (see Instructions) 7
8 Adjusted Net Income (subtract lines 5, 6, and 7 from line 4) 8
Section B—Minimum Asset Amount (A) Pnor Year ®) Current Year
(optional)
1 Aggregate fair market value of all non-exempt-use assets (see S TR SN } T ’, i as? 7-'-"-4
instructions for short tax year or assets held for part of year) g v T b gl f" il RN £
a Average monthly value of securities 1a
b Average monthly cash balances 1b
¢ Fair market value of other non-exempt-use assets 1c
d Total (add lines 1a, 1b, and 1c) 1d
e Discount claimed for blockage or other LRk .’Z“?‘«f“}a"f{; ";'“ A A
factors (explain in detail in Part VI)- BT I A e T e W<
2 Acquisition iIndebtedness applicable to non-exempt-use assets 2
3 Subtract line 2 from line 1d. 3
4 Cash deemed held for exempt use. Enter 1-1/2% of line 3 (for greater amount,
see instructions). 4
5 Net value of non-exempt-use assets (subtract ine 4 from line 3) 5
6 Multiply line 5 by .035. 6
7 Recoveries of prior-year distributions 7
8 Minimum Asset Amount (add line 7 to line 6) 8
Section C—Distributable Amount o rf.'g -,i:',f"‘_‘?‘%‘{"_:«n\:? ){: Current Year
N B350 0 RVE T aaes
1 Adjusted net income for prior year (from Section A, line 8, Column A} 1 I N Y
2 Enter 85% of line 1. 27 ¢y CRae. - Y
3 Minimum asset amount for prior year (from Section B, line 8, Column A) 3|7 R TN M e I
4 Enter greater of ine 2 or line 3. 4 ¥ At E e
5 Income tax imposed In prior year 5 [Fae yo, pt EETT T vy
6 Distributable Amount. Subtract line 5 from line 4, unless subject to e AL T el T
emergency temporary reduction (see instructions). RO R

7 [0 Check here if the current year Is the organization’s first as a non-functionally integrated Type Ill supporting organization (see
instructions).

Schedule A (Form 990 or 990-EZ) 2018
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Page 7

Section D—Distributions

Current Year

1

Amounts paid to supported organizations to accomplish exempt purposes

2

Amounts paid to perform activity that directly furthers exempt purposes of supported
organizations, in excess of income from activity

Administrative expenses paid to accomplish exempt purposes of supported organizations

Amounts paid to acquire exempt-use assets

Qualified set-aside amounts {prior IRS approval required)

Other distributions (descrbe in Part VI). See instructions.

Total annual distributions. Add lines 1 through 6.

RN || W

Distributions to attentive supported organizations to which the organization I1s responsive
(provide details in Part VI). See instructions.

©

Distnibutable amount for 2018 from Section C, line 6

Line 8 amount divided by line 9 amount

Section E—Distribution Allocations (see instructions)

0

Excess Distributions

(ii)

Underdistributions
Pre-2018

(iii)
Distributable
Amount for 2018

1

Distributable amount for 2018 from Section C, line 6

Underdistnbutions, if any, for years prior to 2018
(reasonable cause required —explain in Part VI). See
instructions.

w

Excess distributions carryover, If any, to 2018

From 2013

From 2014

From 2015

From 2016

From 2017

Total of lines 3a through e

Applied to underdistributions of prior years

JESNEY PUNY PN JUDNTY NN PR U PR

Applied to 2018 distnibutable amount

Carryover from 2013 not applied (see instructions)

== (@™o |alo|o|w

Remainder. Subtract lines 3g, 3h, and 31 from 3f.

S

Distnbutions for 2018 from
Section D, Iine 7 $

Applied to underdistributions of prior years

o

Applied to 2018 distnibutable amount

Remainder. Subtract lines 4a and 4b from 4.

Remaining underdistributions for years prior to 2018, If
any. Subtract ines 3g and 4a from line 2. For result
greater than zero, explain in Part V. See instructions

Remaining underdistributions for 2018. Subtract lines 3h
and 4b from line 1. For result greater than zero, explain in
Part VI. See instructions.

Excess distributions carryover to 2019. Add lines 3)
and 4c.

Breakdown of line 7

Excess from 2014 .

Excess from 2015 .

Excess from 2016

Excess from 2017 .

l

oo |oriw

Excess from 2018 .

!

Schedule A (Form 990 or 990-EZ) 2018
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- Supplemental Information. Provide the explanations required by Part Il, hne 10; Part I, fine 17a or 17b; Part
Ill, line 12; Part IV, Section A, lines 1, 2, 3b, 3c, 4b, 4c¢, 5a, 6, 9a, 9b, 9c, 11a, 11b, and 11c; Part IV, Section
B, lines 1 and 2; Part IV, Section C, line 1; Part IV, Section D, lines 2 and 3; Part IV, Section E, lines 1c, 2a, 2b,
3a, and 3b; Part V, line 1; Part V, Section B, Iine 1e; Part V, Section D, lines 5, 6, and 8; and Part V, Section E,
lines 2, 5, and 6. Also complete this part for any additional information. (See instructions.)

notesto Schedule Q). ... e .. e e e e e
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SCHEDULE D | omBNo 1545-0047

Supplemental Financial Statements

Form 990
( : %0) » Complete if the organization answered “Yes” on Form 990, 2@ 1 8
Part IV, line 6, 7, 8, 9, 10, 11a, 11b, 11c, 11d, 11e, 11f, 12a, or 12b. .
Department of the Treasury » Attach to Form 990. Open to Public
Intemal Revenue Service » Go to www.irs.gov/Form980 for instructions and the latest information. Inspection
Name of the organization Employer identification number
Growth Partners Arizona 45-5021995

Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts.
Complete if the organization answered “Yes” on Form 990, Part 1V, line 6.

{a) Donor advised funds (b) Funds and other accounts

1 Total number at end of year . .
2  Aggregate value of contributions to (durung year)
3  Aggregate value of grants from (during year)
4  Aggregate value at end of year .
5 Did the organization inform all donors and donor advisors in writing that the assets held in donor advised

funds are the organization’s property, subject to the organization's exclusive legalcontrol? . . . . . . [] Yes [] No
6 Did the organization inform all grantees, donors, and donor advisors in writing that grant funds can be used

only for charitable purposes and not for the benefit of the donor or donor advisor, or for any other purpose
confernng impermissible privatebeneft? . . . . . . . . . . . . . . . . . . . . . . [OVYes[ No
IEZXII Conservation Easements.
Complete if the organization answered “Yes” on Form 990, Part IV, line 7.
1 Purpose(s) of conservation easements held by the organization (check all that apply).
[ Preservation of land for public use (e.g., recreation or education) [] Preservation of a histonically important land area
(O Protection of natural habitat (O Preservation of a certified historic structure

(O Preservation of open space
2 Complete lines 2a through 2d if the organization held a qualified conservation contribution in the form of a conservation

easement on the last day of the tax year. Held at the End of the Tax Year

a Total number of conservation easements . . . e e e 2a

b Total acreage restricted by conservation easements . .o 2b

¢ Number of conservation easements on a certified historic structure lncluded in (a) . 2c

d Number of conservation easements included in (c) acquired after 7/25/06, and not on a
histonc structure listed in the National Register . o 2d

3 Number of conservation easements modified, transferred, released, extlngwshed or termmated by the organization during the

tax year »»

4  Number of states where property subject to conservation easement Is located®»
5 Does the organization have a written policy regarding the periodic monitoring, inspection, handling of

violations, and enforcement of the conservation easementsitholds? . . . . . . . . . . . . . [J Yes [J No
6 Staff and volunteer hours devoted to monitoring, ingpocting, handling of violations, and enforcing conservation casements during the year
P
7  Amount of expenses incurred in monitoning, nspecting, handling of violations, and enforcing conservation easements during the year
>3
8 Does each conservation easement reported on line 2(d) above satisfy the requirements of section 170(h)(4)(B)(1)
and section 170(NY{ABY? . . . . . . . . . . .o e [ Yes (] No

9 InPart Xlll, describe how the organization reports conservation easements In its revenue and expense statement, and
balance sheet, and include, If applicable, the text of the footnote to the organization's financial statements that describes the
organization's accounting for conservation easements.

IEZXIN Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.
Complete if the organization answered “Yes” on Form 990, Part IV, line 8.

1a |f the organization elected, as permitted under SFAS 116 (ASC 958), not to report In its revenue statement and balance sheet
works of art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of
public service, provide, in Part XllI, the text of the footnote to its financial statements that describes these items.

b |If the organization elected, as permitted under SFAS 116 (ASC 958), to report In its revenue statement and balance sheet
works of art, tustorical treasures, or other similar assets held for public exhibition, education, or research in furtherance of
public service, provide the following amounts relating to these items:

(i) Revenue included on Form 990, Part VIll, Ine1 . . . . . e .. 8
(i) Assets included in Form 990, Part X . . . R S

2 If the organization recetved or held works of ar, hrstorlcal treasures or other srmllar assets for f|nanf:'lé-l--é-él-ﬁmp.)'r-ci\'flae"fﬁ'é
foliowing amounts required to be reported under SFAS 116 (ASC 958) relating to these items:

a Revenueincluded on Form 990, Part VIll, lne1 . . . . . . ]

b Assets included in Form 990, Part X . . C e e e e .. e e e .. > 3

For Paperwork Reduction Act Notice, see the Instructions for Form 990. Cat No 52283D Schedule D (Form 990) 2018




Schedule D (Form 990) 2018 ﬂm_ﬁﬁm nm 'Hl!s. 502 199¢ Page 2
Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets {continued)
Usmg the organization’s acquisition, accession, and other records, check any of the following that are a significant use of its
. collection items (check all that apply):
a [1'Public exhibition d [J Loan or exchange programs
b [ Scholarly research e [ Other
¢ [ Preservation for future generations
4 Provide a description of the organization’s collections and explain how they further the organization’s exempt purpose in Part
Xii.
5 Durnng the year, did the organization sclicit or receive donations of art, historical treasures, or other similar
assets to be sold to raise funds rather than to be maintained as part of the organization’s collection? . . [] Yes [ ] No
Escrow and Custodial Arrangements.
Complete if the organization answered “Yes” on Form 990, Part IV, line 9, or reported an amount on Form
990, Part X, line 21.
ta [s the organization an agent, trustee, custodian or other |ntermed|ary for contributions or other assets not
included on Form 990, Part X? . . . . . . . R .« .+« .« . . . .« . . [OOYes ONo

b If “Yes," explain the arrangement in Part Xlil and complete the following table

Amount
¢ Beginning balance . . o e e e e e e e e e 1c
d Additions durning the year . e e e e e 1d
e Distributions during the year . . e e e 1e
f Ending balance . . 1f
2a Did the organization mclude an amount on Form 990 Part X hne 21 for escrow or custod:al account habiity? [J Yes [] No
b _If “Yes,” explain the arrangement in Part Xlil. Check here if the explanation has been providedonPart XIll . . . . ]
Endowment Funds.
Complete If the organization answered “Yes" on Form 990, Part IV, line 10.
(a) Current year {b) Pnor year {c) Two years back | (d) Three years back | (e) Four years back

1a Beginning of year balance
b Contributions .
c Net investment earnings, galns and
losses . Coe e
d Grants or scholarships
e Other expenditures for facihties and
programs . .o
f Administrative expenses .
g End of year balance
2 Provide the estimated percentage of the current year end balance (line 1g, column (a)) held as.

a Board designated or quasi-endowment » %
b Permanent endowment » %
¢ Temporanly restncted endowment » %

The percentages on lines 2a, 2b, and 2¢ should equal 100%.
3a Are there endowment funds not in the possession of the organization that are held and administered for the

organization by Yes| No
(i) unrelated organizations . . . e e e e el e e e 3al(i)
(i) related organizations . . . . .. e 3alii)

b If “Yes” on line 3a(n), are the related organlzatlons Ilsted as requured on Schedule R'7 e e e 3b

Describe in Part Xlll the intended uses of the organization’s endowment funds.

Part '/l Land, Buildings, and Equipment.
Complete if the organization answered “Yes" on Form 990, Part IV, line 11a. See Form 990, Part X, line 10.

Description of property (a) Cost or other basis | (b) Cost or other basis {c) Accumulated (d) Book value
(investment) (other) depreciation
1a Land '
b Buldings . .
¢ Leasehold |mprovements
d Equpment
e Other
Total. Add lines 1athrough 1e. (Co/umn (d) must equal Form 990, Part X, column (B), ine 10c) . . .

Schedule D (Form 990) 2018



- I’}  Investments —Other Securities.

Schedule D (Form 990) 2018 ﬂm_&mmnm # ys- 3021998 Page 3

Complete If the organization answered “Yes” on Form 990, Part IV, line 11b. See Form 990, Part X, line 12.

(a) Descnption of secunty or category {b) Book value (c) Method of valuation
(including name of security) Cost or end-of-year market value

(1) Financial denvatives .
(2) Closely-held equity interests .

(38) Other
(A)

Total, (Column (b) must equal Form 990, Part X, col (B) line 12 )» Lty . .
2@V}  Investments —Program Related.
Compilete if the organization answered “Yes” on Form 990, Part IV, line 11¢c. See Form 990, Part X, line 13.

(a) Descniption of investment {b) Book value (c) Method of valuation
Cost or end-of-year market value

(0]
@
3)
(4
)
(6)
@)
(8)

9
Total. (Column (b) must equal Form 990, Part X, col (B) lne 13) » . f

Iy Other Assets.

Complete if the organization answered “Yes” on Form 990, Part IV, line 11d. See Form 990, Part X, line 15.

(a) Description (b) Book value

(1)
@
()]
(4)
5
(€)
@)
8

(9)
Total. (Column (b) must equal Form 990, Part X, col (B) hine 15) . .. . .. N &

Other Liabilities.

Complete if the organization answered “Yes” on Form 990, Part IV, hne 11e or 11f. See Form 990, Part X,

line 25.

1. (a) Description of hability (b) Book value

(1) Federal iIncome taxes )

(2) Note payable to BDFC 50,000{ , .

(3)

(4)

{5) . .

(6) . .

(7) o S '

) oos e . .
(9) Y v LS
Total. (Column (b) must equal Form 990, Part X, col (B) line 25) s00000 - - e S v

2. Liability for uncertain tax positions. In Part X, prowde the text of the footnote to the organization’s flnan0|al statements that reports the
organization’s hability for uncertain tax positions under FIN 48 {ASC 740). Check here If the text of the footnote has been prowided in Part XliI

Schedule D (Form 990) 2018
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Part XI, Reconciliation of Revenue per Audited Financial Statements With Revenue per Return.™
Complete if the organization answered “Yes" on Form 990, Part iV, line 12a.

1. Total revenue, gains, and other support per audited financial statements . . . . . . . . . 1
2 Amounts included on line 1 but not on Form 990, Part VIii, ine 12:

a Net unrealized gains (losses) on investments . . . . . . . . . | 2a

b Donated services anduseoffaciites . . . . . . . . . . . | 2b

¢ Recoveries of prioryeargrants . . . . . . . . . . .. . ]2

d Other (DescnbeinPartXil). . . . . . . . . . . . . .l

e Addlhnes2athrough2d . . . e e e e e e e L]
3 Subtractline 2e fromlnet . . . . e e e e e e 3
4  Amounts included on Form 990, Part VIII llne 12 but not on hne 1

a Investment expenses not included on Form 980, Part VIll, ine7b . . | 4a

b Other (Describe in Part Xill.) e O I L) .

c Addhnes 4a and 4b .o . . . . . . . |4
5 Total revenue. Add lines 3 and 4c (T h/s must equal Form 990 Partl llne 12 ) . 5

Ela@ Il  Reconciliation of Expenses per Audited Financial Statements With Expenses per Return.
Complete if the organization answered “Yes” on Form 990, Part IV, line 12a.

1 Total expenses and losses per audited financial statements . . . . . e e 1

2  Amounts included on line 1 but not on Form 990, Part IX, line 25:
a Donated services and use of facilities . S . . | 2a ,
b Prior year adjustments . . . o e . . . |2b
¢ Otherlosses . . . e e .. 2c
d Other (Describe in Part XIII ) e e . . . lad o
e Add lines 2a through 2d O 2

3 Subtract line 2e from line 1 .
4  Amounts included on Form 990, Part IX, hne 25 but not on Iune 1

a Investment expenses not included on Form 990, Part VIiI, line 7b . | 4a

b Other (Describe in Part Xill.) . . e e . | 4b .

c Addines4aand4b . . . e K.
6 Total expenses Add lines 3 and 4c (T hIS must equa/ Form 990 Partl /lne 18. ) . 5

ZIEOI  Supplemental Information.
Provide the descriptions required for Part I, ines 3, 5, and 9, Part lll, ines 1a and 4, Part IV, lines 1b and 2b, Part V, line 4; Part X, line

2, Part XI, lines 2d and 4b, and Part Xil, lines 2d and 4b. Also complete this part to provide any additional information. \
Part X - FIN 48 Footnote

Schedule D (Form 990) 2018



SCHEDULE O Supplemental Information to Form 990 or 990-EZ | omBNo 1545-0047
(Form 9?0 or 990-E2) Complete to provide information for responses to specific questions on 2 @ 1

Form 990 or 990-EZ or to provide any additional information. 8
Depattment of the Treasury » Attach to Form 990 or 990-EZ. Open to Public
Internal Revenue Service » Go to www.irs.gov/Form990 for the latest information. Inspection
Name of the organization Employer identification number
Growth Partners Arizona 45-5021995
Form 990 "Change in Annual Accounting Period" - Pursuant to Revenue Procedure 85-58, the Organization 1s changing its fiscal s

Form 990, Part VI, Section B, Line 15b - "Compensation Process for Officers" No officers receive any compensation._

For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Cat No 51056K Schedule O (Form 990 or 990-E2) (2018)
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RECEIVED
0CT 0 2 2018
NON-PROFIT CORPORATION ARIZONA €00 'R COMMISRION
ARTICLES OF RESTATEMENT CORPORATIONG DIVISIOW
Pursuant to A.R.S, § 10-11007
1. The name of the corporation is Nonprofit Loan Fund of Tucson and

Southern Arizons.

2. Attached hereto as Exhibifc A are the Amended and Restated Articles of
Incorporation.

ot 3. The Amended and Restated Articles of Incorporation were adopted the
[T day of e Z/ng.m.gm , 2018,

4, The Amended and Restated Articles of Incorporation contain amendments
to the articles, were duly adopted by act of the board of directors, and no other person is
- required to approve the Amended and Restated Articles of Incorporation.

DATED as of this 4§ My of &L /19'%(;4%4:@4’,4018.

NONPROFIT LOAN FUND OF TUCSON
AND SOUTHERN ARIZONA

By: ﬂ?&/é-

Its;_ SECAL ZZ/__ 9_/4;[ ;2 ZZMJ{ML

Raw Lancaslza

Pfinted Name

LAFILES\DOCS\BUS102\! 70645\DOC\1307640.DOC
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NECEIVED
0CT 02 2018

i
ARIZORA GO 2 o
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CORPORATI XL LIASIC

AMENDED AND RESTATED
ARTICLES OF INCORPORATION
OF
GROWTH PARTNERS ARIZONA

ARTICLE I- CORPORATE NAME
The name of this Corporation shall be Growth Partners Arizona (the "Corporation").
ARTICLE II- PLACE OF BUSINESS

The principal office and place of transacting the business of the Corporation shall be at
Business Development Finance Corporation, 333 N. Wilmot Rd. Ste. 227, Tucson, Arizona
85711; however, its Board of Directors may meet for the transaction of business at such other
places within or without the State of Arizona as the Directors may from time to time designate.

ARTICLE III - PURPOSE

The purpose for which this Corporation is organized is the transaction of any and all
lawful business for which non-profit corporations may be incorporated under the laws of the
State of Arizona, as they may be amended from time to time. Said Corporation is organized
exclusively for charitable, scientific and educational purposes within the meaning of Section
501(c)(3) of the Internal Revenue Code of 1986, or corresponding section of any future federal
tax code, including for such purposes the making of distributions to organizations that qualify as
exempt organizations under Section 501(c)(3) of the Internal Revenue Code of 1986, or
corresponding section of any future federal tax code. To the extent that the following conforms
to such charitable, scientific and educational purposes, the general nature of the business to be
transacted by the Corporation is more specifically to promote community development by (a)
providing loans to nonprofit and other organizations; (b) improving the financial literacy of
nonprofit and other organizations; (c) educating nonprofit and other organizations on the prudent
use of loan capital; (d) offering a “user-friendly” loan approval process; and (e) educating
nonprofit and other organizations to allow them to successfully obtain greater access to the
capital available from conventional financial institutions. The Corporation may also provide or
assist in providing credit and financial services throughout the State of Arizona to underserved
markets and populations in an effort to generate economic growth and opportunity in distressed
areas and communities. The Corporation will operate as a supporting organization of Business
Development Finance Corporation, an Arizona corporation (“BDFC”) and through its operation
will support the mission of BDFC. The foregoing enumeration of powers shall not be deemed to
limit or restrict the general powers of the Corporation and the enjoyment and exercise thereof, as
conferred by the laws of the State of Arizona under which this Corporation is incorporated.
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ARTICLE IV - INITIAL BUSINESS

The character of the business that the Corporation initially intends to conduct in this State
is to take all such actions as may be appropriate to accomplish the purposes set forth above.

ARTICLE V -POWERS

No part of the net earnings of the Corporation shall inure to the benefit of or be
distributable to its directors, officers or other private persons, except that the Corporation shall be
authorized and empowered to pay reasonable compensation for services rendered and to make
payments and distributions in furtherance of the purposes set forth in Article III hereof. No
substantial part of the activities of the Corporation shall be the carrying on of propaganda, or
otherwise attempting to influence legislation, and the Corporation shall not participate in, or
intervene in (including the publishing or distribution of statements) any political campaign on
behalf of any candidate for public office. Notwithstanding any other provision of these Articles,
the Corporation shall not carry on any other activities not permitted to be carried on (a) by a
corporation exempt from federal income tax under Section 501(c)(3) of the Internal Revenue
Code of 1986, or corresponding section of any future federal tax code, or (b) by a corporation,
contributions to which are deductible under Section 170(c)(2) of the Internal Revenue Code of
1986, or corresponding section of any future federal tax code.

ARTICLE VI -MEMBERSHIP
The Corporation is not authorized to have members.
ARTICLE VII- LIQUIDATION

Upon the winding up and dissolution of this Corporation) after paying or adequately
providing for the debts and obligations of the Corporation, the remaining assets shall be
distributed to a non-profit fund, foundation, or corporation, which is organized and operated
exclusively for the support and promotion of community development as shall at the time qualify
as an exempt organization or organizations under Section 501(c)(3) of the Internal Revenue
Code of 1986, or corresponding section of any future federal tax code, as the Board of Directors
of the Corporation shall determine. Any assets not disposed of shall be disposed of by the
Superior Court of the County in which the principal office of the Corporation is then located
exclusively for such purposes or to such organization or organizations, as said Court shall
determine, which are organized and operated exclusively for such purposes.

ARTICLE VII -BOARD OF DIRECTORS

The affairs of the Corporation shall be conducted by a Board of Directors whose number
and term shall be provided in the Bylaws of the Corporation.
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ARTICLE IX- EXEMPTION OF PRIVATE PROPERTY

The incorporators, Directors, officers, employees and agents of the Corporation and their
property shall be forever exempt from liability or assessment for its debts, obligations or
engagements.

ARTICLE X- INDEMNIFICATION

The Corporation may indemnify any person against liability and expenses, including
without limitation, attorneys' fees, judgments, fines and amounts paid in settlement, actually and
reasonably suffered or incurred by reason of the fact that he/she is or was a Director, officer,
employee or agent of the Corporation, or is or was serving at the request of the Corporation as a
Director, officer, partner, trustee, employee or agent of another corporation, partnership, joint
venture, trust, employee benefit plan or other entity, in all circumstances in which, and to the
extent that, such indemnification is permitted by A.R.S, §§ 10 3851 and 10-3856, as such
provisions may hereafter be amended or renumbered, or the analogous provision of any future
Arizona nonprofit corporation code. Any indemnification hereunder shall be made by the
Corporation only as authorized by the Board of Directors pursuant to A.R.S. § 10-3855, as it may
hereafter be amended or renumbered, or the analogous provision of any future Arizona nonprofit
corporation code. Any indemnification hereunder shall be made by the Corporation only as
authorized by the Board of Directors pursuant to A.R.S. § 10-3855, as it may hereafter be
amended or renumbered, or the analogous provision of any future Arizona nonprofit corporation
code.

ARTICLE XI- DIRECTOR LIABILITY

The personal liability of the Directors to the Corporation for monetary damage for any
action taken or any failure to take any action as a Director is eliminated to the fullest extent
permitted by A.R.S. § 10-3202(8)(1), as it may hereafter by amended or renumbered, or the
analogous provision of any future Arizona nonprofit corporation code.

ARTICLE XII- INITIAL INCORPORATOR

The name and address of the initial Incorporator was Helaine Levy, c/o Business
Development Finance Corporation, 335 N. Wilmot Rd. Ste. 420., Tucson, Arizona 85711

ARTICLE XIII- STATUTORY AGENT
The Statutory Agent is James A. Jutry whose address is c/o DeConcini McDonald Yetwin

& Lacy, P.C,, 2525 E. Broadway Blvd., #200, Tucson, AZ 85716. The Board of Directors may,
at their option, revoke such appointment and shall have the power to fill such vacancy.
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ARTICLE XV- AMENDMENTS

These Articles of Incorporation may be amended from time to time only by a majority
vote of the Board of Directors of the Corporation present, in accordance with procedures set
forth in the By-laws of the Corporation.



Growrn Porrers ARTIONA Hys_sm 1945

CONSENT TO ACT AS STATUTORY AGENT

1, James A. Jutry, having been designated to act as statutory agent for Growth Partners
Arizona, hereby consent to act in that capacity until removal or resignation is submitted in

accordance with Arizona Revised Statutes.

= -~ s
DATED this 227 day of D 2/ _,2018.
James A. Jutry

I'\FILES\DOCS\BUSI02\1 7064 5\DOC\1 307087.DOCX
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AMENDED AND RESTATED BYLAWS
OF
GROWTH PARTNERS ARIZONA

Amended and Restated o€ Q[ﬂ_wzwzo 18

ARTICLE I - GENERAL PROVISIONS

Section 1. Name. The name of this Corporation is Growth Partners Arizona (the
"Corporation™).

Section 2. Offices. The known place of business of the Corporation is at 333 N.
Wilmot Rd., Ste. 227, Tucson, AZ 85711. The office may be changed from time to time by the
Board of Directors, and the Corporation may have such additional offices as the Board of
Directors may designate or as the activities of the Corporation may require from time to time.

ARTICLE II - PURPOSE

The Corporation is organized and will be operated exclusively for charitable, educational
and scientific purposes as defined in Section 501(c)(3) of the Internal Revenue Code, as
amended. Specifically, the character of the business which the Corporation intends to conduct is
that of (a) providing loans to nonprofit and other organizations; (b) improving the financial
literacy of nonprofit and other organizations; (c) educating nonprofit and other organizations on
the prudent use of loan capital; (d) offering a “user friendly” loan approval process; and (&)
educating nonprofit and other organizations to allow them to successfully obtain greater access
to the capital available from conventional financial institutions. The Corporation may also
provide or assist in providing credit and financial services throughout the State of Arizona to
underserved markets and populations in an effort to generate economic growth and opportunity
in distressed arecas and communities. The Corporation will operate as a supporting organization
of Business Development Finance Corporation ("BDFC") and through its operation will support
the mission of BDFC.

ARTICLE 1II - MEMBERS

Section 1. Not _a Membership Corporation. The Corporation shall not be a
membership corporation and shall have no members.

Section 2. Stock. The Corporation shall have no capital stock.

Section 3. Affiliate Designations. The Board of Directors may designate as
"affiliates" of the Corporation such institutions or other persons or entities which support the
objectives of the Corporation or which are affiliated with the Corporation. Such institutions,
persons, or entities shail not have any rights to vote, control, or advise the Corporation nor shall
they have any interest in the Corporation or any of its assets.

Amended and Restated Bylaws
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ARTICLE IV - BOARD OF DIRECTORS

Section 1. General Powers. Subject to the limitations of these Bylaws, the Articles of
Incorporation and the laws of Arizona, the affairs of the Corporation shall be managed, and all
corporate powers shall be exercised, by or under the direction of its Board of Directors. The
Directors need not be residents of Arizona. No director, officer or agent of the Corporation shall
authorize or allow any corporate funds to be expended for any purposes other than as set forth in
the Articles of Incorporation or for the purposes reasonably incidental thereto.

Section 2. Number. The Board of Directors of the Corporation shall consist of not
less than five (5) and not more than fifteen (15) Directors. In the event vacancies exist in the
Board of Directors, the number of Directors shall consist of the number of Directors actually
serving, so long as there is at least one (1) Director. The term of office for a member of the
Board of Directors shall be four (4) years. Each director shall be eligible to serve on the Board of
Directors for two (2) consecutive terms. Upon the completion of any two (2) consecutive terms,
a Director shall be ineligible to serve on the Board of Directors for a period of at least one year.
All Directors shall serve until their terms shall expire, or until their earlier resignation or
removal. All Directors shall have equal and full voting responsibilities as members of the Board
of Directors. A newly created seat on the Board of Directors shall be filled in the same manner as
a vacancy on the Board of Directors.

Section 3. Appointment. As a supporting organization of BDFC, BDFC shall appoint
at least a majority of the members to the Board of Directors. Such appointed directors shall be
known as Class A Directors and all other directors shall be known as Class B Directors. Prior to
the annual meeting of the Board of Directors, BDFC shall designate individuals to serve as Class
A Directors. At the annual meeting of the Board of Directors, the Board of Directors shall
confirm the Class A Directors and elect the Class B Directors.

Section 4. Resignation. Any director may resign at any time, either by oral tender of
resignation at any meeting of the Board of Directors or by giving written notice thereof, at any
time to the Chair or the Secretary of the Corporation. A Class A Director shall also give notice of
resignation to the President of BDFC. Such resignation shall take effect prospectively at the time
specified therefore and, unless otherwise specified with respect thereto, the acceptance of such
resignation shall not be necessary to make it effective.

Section 5. Removal. A director may be removed with or without cause by a vote of
majority of the Directors then in office. Any Class A Director may be removed with or without
cause by the duly authorized action of BDFC.

Section 6. Vacancies. Any vacancy occurring in the Class A Directors shall be filled
by the appointment of a new director(s) by BDFC, and a Class A Director so appointed shall
hold office until the expiration of their term or, if such Class A Director is elected to fill a
vacancy accurring as a result of resignation, until the unexpired term of his or her predecessor.
A vacancy in the Class B Directors shall be filled by a majority of the Directors then in office, or

2
Amended and Restated Bylaws
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a sole remaining director, at a duly convened meeting, though less than a quorum, may fill
vacancies and newly created directorships by conducting an election. A Director so elected shall
hold office until the expiration of their term or until such Director's earlier resignation or
removal. A Director elected to fill a vacancy occurring in the Board of Directors shall be elected
for the unexpired term of his or her predecessor in office, unless that Director sooner resigns or is
removed.

Section 7. Annual Meetings. The May meeting of the Board of Directors each
calendar year shall be the annual meeting of the Board of Directors. At the annual meeting, the
Directors shall elect new Directors for approval by BDFC and shall transact such other business
as may come before the meeting. The annual meeting shall be in the place and at the time
specified in the notice of the meeting.

Section 8. Regular Meetings. Regular meetings of the Board of Directors, other than
the annual meeting, shall be held at regular intervals at such places and at such times as the
Board of Directors may from time to time by resolution provide.

Section 9. Special Meetings. Special meetings of the Board of Directors may be
called by or at the request of a majority of the Board of Directors then in office, or by the Chair,
and shall be held at such place and time as a person or persons calling such meetings shall

specify.

Section 10.  Notice. Notice of the annual or a regular meeting of the Board of Directors
shall be given to then serving Directors at least ten (10) days, but not more than forty (40) days,
prior thereto by a writing delivered personally, by U.S. mail, electronic mail, or by facsimile
transmission. Notice of special meetings of the Board of Directors shall be given to then serving
Directors at least two (2) days, but not more than twenty-five (25) days, prior thereto by a
writing delivered when deposited in the U.S. mail, electronic mail, or by facsimile transmission.
If sent via U.S. mail, such notice shall be deemed to be delivered two (2) days after being
deposited in the U.S. mail as so addressed with postage thereon prepaid to the mailing address of
record with the Secretary of the Corporation. If sent via facsimile transmission, such notice shall
be deemed to be delivered when confirmation of receipt of the facsimile is received by the
sending party at the facsimile number of record with the Secretary of the Corporation. If sent via
electronic mail, such notice shall be deemed to be delivered on the day it is transmitted by the
sending party to the electronic mail address of record with the Secretary of the Corporation. The
attendance of a Director at a meeting shall constitute a waiver of notice of such meeting, except
where a Director attends a meeting for the express purpose of objecting to the transaction of any
business because the meeting is not lawfully called or convened. Unless otherwise required by
law or specified by the Articles of Incorporation or the Bylaws, neither the business to be
transacted nor the purpose of any meeting of the Board of Directors need be specified in the
notice of waiver of notice of such meeting. Notice of any meeting may be waived by any or all of
the Directors.

Section 11.  Quorum. A majority of the number of Directors actually serving shall
constitute a quorum for the transaction of business of any meeting of the Board of Directors. The
Directors may continue to transact business during a meeting at which a quorum is initially

3
Amended and Restated Bylaws
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present, notwithstanding the withdrawal of Directors, if any action is approved by at least two-
thirds of the required quorum for that meeting.

Section 12. Manner of Acting. The act of a majority of the Directors present at a
meeting duly held at which a quorum is present shall be the act of the Board of Directors, unless
the act of a greater number is required by law, by the Articles of Incorporation or by these
Bylaws. Members of the Board of Directors may vote either in person or by proxy as provided
by law.

Section 13. Compensation. By resolution of the Board of Directors, expenses of
attendance of all Directors, if any, may be allowed for attendance at any meeting of the Board of
Directors.

Section 14.  Action. Any action required by law to be taken at a meeting of Board of
Directors, or any action which may be taken at a meeting of Board of Directors, may be taken
without a meeting if notice of the proposed action is provided to all of the members of the Board
of Directors and a consent in writing (which may be in the form of an electronic mail
acknowledgement), setting forth the actions so taken as approved by a majority of the Directors
then serving. An electronic mail acknowledgement approving an action by the Board of
Directors is valid if sent directly to the Chair and the Secretary of the Corporation. Such action
by written consent shall as described above have the same force and effect as a vote of the
directors at a duly convened meeting of the Board of Directors. Such written consent or consents
shall be filed with the minutes of the proceedings of the Board of Directors.

Section 15.  Participation in Meetings by Means of Conference Telephone. Members
of the Board of Directors, or any committee of the Board of Directors, may participate in a

meeting of the Board of Directors or of such committee by means of a conference telephone or
similar communications device whereby all persons participating in the meeting can hear each
other, and participation by such means shall constitute presence of the person at such meeting.

Section 16.  Adjournment. A majority of the Directors present, whether or not
constituting a quorum, may adjourn any meeting to another time and place.

Section 17.  Presumption of Assent. A director of the Corporation who is present at a
meeting of the Board of Directors at which action on any corporate matter is taken shall be
presumed to have assented to the action taken, unless his or her dissent shall be entered in the
minutes of the meeting, or unless he or she shall file his or her written dissent to such action with
the person acting as the Secretary of the meeting before the adjournment thereof, or shall forward
such dissent by certified mail to the Secretary of the Corporation immediately after the
adjournment of the meeting. Such right to dissent shall not apply to a director who voted in favor
of such action.
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ARTICLE V - OFFICERS

Section |1, Titles. The officers of the Corporation shall be a Chair, a Vice-Chair, a
Secretary and a Treasurer, and such other officers and assistant officers as the Board of Directors
may deem necessary. Any two or more offices may be held by the same person.

Section 2. Election of Officers. The officers of the Corporation shall be elected
annually by the Board of Directors at the annual meeting of the Board of Directors. New offices
may be created and filled, and vacancies may be filled, at any meeting of the Board of Directors.
No officer shall serve for a fixed term, but shall serve at the pleasure of the Board of Directors.

Section 3. Removal. Any officer elected or appointed by the Board of Directors may
be removed by the Board of Directors, with or without cause, whenever in its judgment the best
interests of the Corporation would be served thereby.

Section 4. Resignation. Any officer may resign at any time by giving written notice
to the Chair or Secretary. Any resignation shall take effect at the date of the receipt of that notice
or at any later time specified in that notice; and, unless otherwise specified in such notice, the
acceptance of the resignation shall not be necessary to make it effective.

Section 5. Chair. The Chair shall be the Chairperson and shall preside at all meetings
of the Board of Directors. The Chair shall have the power to do and perform such other duties as
from time to time may be assigned by the Board of Directors, including the administration of the
Corporation's affairs and business.

Section 6. Vice-Chair. The Vice-Chair shall perform such duties as may from time to
time be assigned to him or her by the Chair or the Board of Directors. In the event of the Chair's
absence or inability to act, the Vice Chair shall have the powers of the Chair.

Section 7. Secretary. The Secretary shall keep a record of the minutes of all meetings
of the Board of Directors, shall give notice of meetings as provided by these Bylaws, shall have
custody of all books, records and papers of the Corporation, except those in the custody of the
Treasurer or some other person authorized to have charge thereof by the Board of Directors, and
shall perform such other duties as may from time to time be assigned to him or her by the Board
of Directors.

Section 8. Treasurer. The Treasurer shall receive and disburse all corporate funds and
shall keep an accurate and detailed record of all receipts and disbursements, which records shall
at all times be subject to inspection by any member of the Board of Directors. The Treasurer
shall deposit all corporation funds coming into his or her hands in such bank or banks as may be
designated by the Board of Directors. All checks, drafils, notes, or orders drawn against the
accounts or funds of the Corporation shall be signed by the Chair, Secretary, Treasurer or such
other officer, agent, or employee authorized by resolution of the Board of Directors. The
Treasurer shall perform such other duties as may from time to time be assigned to him or her by
the Board of Directors.
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Section 9. Additional Officers. Officers and assistant officers, in addition to those
hereinabove described, who are elected or appointed by the Board of Directors, shall perform
such duties as shall be assigned to them by the Chair or the Board of Directors.

Section 10.  Compensation _and Expenses. Expenses incurred in connection with
performance of their official duties may be reimbursed to officers upon approval by the Board of
Directors.

- Section 11.  Vacancies. A vacancy in any office due to death, resignation, removal,
disqualification or other cause may be filled by the Board of Directors at any time.

Section 12. Employees. The Board of Directors may establish such positions of
employment as it deems desirable from time to time and shall fix the compensation for such
positions. The Board of Directors may also delegate such functions to specified officers.
Specifically, the Board of Directors may employ an executive professional to manage the
Corporation. Subject to the control of the Board of Directors, the executive professional shall
exercise general supervision of the operations and personnel of the Corporation, and shall hire
and discharge employees necessary for the proper conduct of the business of the Corporation.
The executive professional shall be a nonvoting member of the Board of Directors.

ARTICLE VI - COMMITTEES

Section 1. Committees. The Corporation shall have five (5) standing committees,
which shall be the Loan Committee, Finance Committee, Community Outreach Committee,
Technical Assistance Committee and Committee on Governance. The Board of Directors, by
resolution adopted by a majority of the Directors, may designate and appoint one or more
additional committees. All committees shall consist of one or more Directors and such other
persons who are not directors, as the Board of Directors may determine.

Section 2. Removal. Any member of a committee established under this section may
be removed by the Board of Directors whenever, in its judgment, the best interest of the
Corporation shall be served by such removal.

Section 3. Term. Each member of a committee established under this section shall
continue as such until the next annual meeting of the Board of Directors or until his or her
successor is appointed, unless the committee shall be sooner terminated or unless any such
member is removed from such committee, or unless such member shall cease to qualify as a
member thereof.

Section 4. Loan Committee. The Loan Committee shall consist of at least five (5)
Directors. In addition, the executive professional and such other persons who are invited to
participate, but are not Directors, shall serve as nonvoting members of the Loan Committee.
Subject to ratification by the Board of Directors at its next duly convened meeting, final approval
of all loans shall be made by the Loan Committee. Additional powers and authorities granted to
the Loan Committee shall be approved by resolution of the Board of Directors.
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ARTICLE VII - CONTRACTS, CHECKS, DEPOSITS AND FUNDS

Section |. Contracts. The Board of Directors may authorize any officer or officers,
agent or agents of the Corporation, in addition to the officers so authorized by these Bylaws, to
enter into any contract or execute and deliver any instrument in the name of and on behalf of the
Corporation, and such authority may be general or confined to specific instances.

Section 2. Checks. All checks, drafts or orders for the payment of money, notes or
other evidences of indebtedness issued in the name of the Corporation, shall be signed by such
officer or officers, agent or agents of the Corporation in such manner as shall from time to time
be determined by resolution of the Board of Directors. In the absence of such determination by
the Board of Directors, such instrument shall be signed by the Secretary or the Treasurer (or an
assistant of either one) and countersigned by the Chair or a Vice-Chair of the Corporation.

Section 3. Deposits. All funds of the Corporation shall be deposited from time to
time to the credit of the Corporation in such banks, trust companies or other depositories as the
Board of Directors may select.

Section 4. Gifts. The Board of Directors may accept on behalf of the Corporation
any contribution, gift, bequest, or devise for the general purposes or for any special purpose of
the Corporation,

Section 5. Loans to Directors and Officers. No loan shall be made to this Corporation
and no evidences of indebtedness shall be issued in its name, unless authorized by a resolution of
the Board of Directors. Such authority may be general or confined to specific instances, No loans
shall be made by the Corporation to any of its Directors or officers.

ARTICLE VIII - FISCAL YEAR

The fiscal year of the Corporation shall begin October 1 and end Sepiember 30 of each
year.

ARTICLE IX - CHANGE OF BYLAWS

These Bylaws may be altered, amended or repealed, and new Bylaws may be adopted, by
a majority of the Directors present at any meeting of the Board of Directors; provided, however,
no change in these Bylaws shall be effective unless the consent of the Board of Directors of
BDFC is obtained.

ARTICLE X - CONSTRUCTION AND DEFINITIONS

Unless the context requires otherwise, the general provisions, rules of construction, and
definitions in Title 10 of Arizona Revised Statutes, shall govern the construction of these
Bylaws. Without limiting the generality of the above, the masculine gender includes the feminine
and neuter, the singular number includes the plural, the plural number includes the singular, and
the term "person” includes both a corporation or other organization and a natural person. The
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rules contained in the current edition of Roberts' Rules of Order govern the Corporation in all
cases in which they are applicable, and in which they are not inconsistent with these Bylaws, the
Articles of Incorporation, or any existing law.

The amendments to the Bylaws were duly adopted on /d( ﬂ/r,m&u/t /Cj, 2018 by
unanimous approval of the Board of Directors of the Corporation.

/Z'vl/'&

Secretar§

Dated this 95/{) ‘< ﬁZZ/wﬁluons
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