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AN EXTENDED TO NOVEMBER 16, 2020
rom 990-T Exempt Organization Business Income Tax Return OMB No 1545-0047
{and proxy tax under section 6033(e))
For calendar year 2019 or other tax year beginning . and ending ‘ /h I/\ 20 1 9
Go to www_irs_gov/F orm990T for instructions and the latest information.
. g?:mmgiﬁg:?::w > Do not ent: SSN numbers o: this form as it may be made public if your organization isL Ulc)}@) s&@xs) c»gaﬁ.zastm gr‘ﬂyo ]
A [__ICheck boxit Name of organizaton ( {___| Check box if name changed and ses instructions.) ﬁ’f’::,‘:’gy;;‘f’gg';ﬁgg' number
address changed STEPPING STONES OF THE ROARING instructions )
3 e ———
B Exemptund print | FORK VALLEY, INC 46-4740539
[X]s01(c ) T OF | Number, street, and room or sutte no. if a P.0. box, see mstructions. o D uoinass actiity code
=b_Jaose) ¥¢11010 GARFIELD AVENUE
53 408A [:1530(3) Crly or town, state or province, country, and ZIP or foreign postal code
=k 1529(a) CARBONDALE, CO 81623 900099
an:: dVg’,Uye e;' all assets F Group exemption number (See instructions.) P> , ‘
w 2,254,278 . | 6Check organization type P | X | 501(c) corporabon || 501(c) trust L1 401(a) trust LI other trust |
3 Enter the number of the organization's unrelated trades or businesses. P 1 Dascribe the only (or first) unrelated
trade or business here p» RENTAL OF COMMERCIAL BUILDING . If only one, complete Parts I-V. lf more than one,
«@escnbe the firstin the blank space at the end of the previous sentence, complete Parts | and 1], complete a Schedule M for each additional trade or
"Sbusiness, then complete Parts I1I-V.
E“gurinq the tax year, was the corporation a subsidiary in an affiliated group or a parent-subsidiary controlled group? . .. . P L_] Yes LXJ No
fﬂﬁ “Yes," enter the name and identifying number of the parent corporation. P> ,.
"%he books are in care of B MOLLY DILLON Telephone number 3 7204223542 O
art 1.| Unrelated Trade or Business iIncome (A) Income (B) Expenses (C)Net ~ o
1a Gross receipts or sales . / 5 "‘! |
b Less returns and allowances ¢ Balance » | 1c |
2 Costof goods sold (Schedule A, line 7) . 2 // |
3  Gross profit. Subtract ine 2 from line 1c B . L 3 /
4a Capital gain net ncome (attach Schedule D) Lo . 4a /
b Net gain (loss) (Form 4797, Part i, ine 17) (attach Form 4797) . | 4b /
¢ Capital loss deduction for trusts . 4c /
§ Income (loss) from a partnership or an S corporation (attach statement) 5 /
6 Rentincome (Schedule C) . . . 6 60,942. 17,980. 42,962.
7 Unrelated debt-financed income (Schedule E) 7 /
8 Interest, annurties, royalties, and rents from a controlled organization (ScheduleF) | 8 /
9 Investment income of a section 501(c)(7),‘(§), or (17) organization {Schedule G)| 9 /
10 Exploited exempt activity income (Schedule 1) 19~
11 Advertising income (Schedule J) = o 11
12  Other income (See instructions; attach schedule) / 12
13__Total. Combine lines 3 through 12 . 13 60, 912. 17,980. 42,962.
I Part Ii I Deductions Not Taken Elsewhere (See ing#fuctions for imitations on deductions.) )
{Deductions must be directly connected with the prirelated business income )
14 Compensaton of officers, directors, and trustees (ScheduleK) . 14 7,500.
15  Salaries and wages énetce:vaeljgvsenue Service 15 2,333.
186 Repars and mantenance . Bank USB L8
17 Bad debts . 27 17
18 Interest (attach schedule) (see instructions SEP 23/ Z[]Z(] . X 18
19 Taxes and licenses ) ] ) 19 10,902.
20  Depreciation (attach Form 4562) . ) Kansas City, MO | 20 39,574.|'F
21 Less depreciation clamed on Schedule A and elsewhere on return . . ~{21a 21b 39,574.
22 Depletion X i . . o 22
23 Contnbutions to deferred pensatonplans _ o R <
24  Employee benefit prog i 24
25  Excess exemptexpenges (Schedule 1) 25
26 Excessreadership posts (Schedule J) = o o | 28
27  Other deductiong{attach schedule) . . L . SEE STATEMENT 1 27 44,093.
28 Total deductiéns. Add hines 14 through 27 . 28 104,402.
20 Unrelated pfisiness taxable income before net operating loss deduction. Subtract line 28 from line 13 L 29 -61,440.
30  Deductiph for net operating loss anismg in tax years beginning on or after January 1, 2018
(see yfStructons) = ) SEE STATEMENT 2 30 0.
a1 Unydlated business taxable income. Subtract fine 30 from lne 29 . . . . . 31 -61,440.
soaro1 gi.2r-20 LHA  For Paperwork Reduction Act Notice, see instructions. form 980-T (2019)
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Fmsm%STEPPING STONES OF THE ROARING FORK VALLEY, INC

[ Part Total Unrelated Business Taxable Income {
32 JAotal of unrelated business taxable ncome computed from all unrelated trades or businesses (see instructions) . l 32 -61 ’ 440.
Amounts paid for disallowed fringes 43
34" Charrabls contributons (see instructions for imitation rules) . . 34 0.
35  Total unrelated busmess taxable incoms before pre-2018 NOLs and s the sum of Ines 32 and@ 3?5 -61 ' 440.
| 36 Deduchon for net operating loss arising in tax years beginning befor¢ January 1, 2018 (see jn 36
\ 37 Total of unrelatod business taxable income before specific deductiog. Subtract{ling )1 37 -61,440.
; 38 Specific deduction (Generally $1,000, but see line 38 instructions fok exceptidn % 3 1,000.
| 39 Unrelated business taxable income. Subtract ine 38 from line 37. if ine 38 1s @yed
enter the smaller of zero or line 37 _ \ l 39 -61,440.
[Part IV] Tax Computation \
40 Organizations Taxable as Corporations Multiply linc 39 by 21% (0.21) > {40 0.
41 Trusts Taxable at Trust Rates. Sce instructions for tax computation. Income tax on the dmount on line 39 Irorn.. o
':] Tax rate schedule or ':l Schedule D (Form 1041) > | 41
42  Proxy tax See instructons > | 4
43  Alternative minimum tax (frusts only) 43
44 Taxon Noncompliant F acility Income. See mstrucnuns 44
45 Total. Add lines 42, 43, and 44 to ine 40 or 41, whichever applies 45 0.
[Part V | Tax and Payments
46a Foreign tax credit (corporations attach Form 1118; trusts attach Form 1116) 46a
b Other credits (see instructions) . 46d
¢ General business credit. Attach Form 3800 oL . L . 46¢
d Credit for prior year minimum tax (attach Form 8801 or 8827) L X e 46d .
e Total credits. Add fines 46a through 46d 46¢
47  Subtract line 46e from line 45 . . 47 0.
48 Other taxes. Check if from: D Form 4255 [:] Form 8611 D Form 8697 |__—] Form 8866 D Other (attach schedute) | 48
49  Total tax. Add lines 47 and 48 (see mstructions) 49 0.
50 2019 net 965 tax liabilty paid from Form 965-A or Form 865-B, Part Ii, column (k), line 3 50 ! 0.
51 a Payments: A 2018 overpayment credrted to 2019 . 51a a ¥
b 2019 estimated tax payments . 5tb ’
¢ Tax deposited with Form 8868 . . . 51c
d Foreign organizatons: Tax paid or withheld at source (see lnstrucnons) . . 51d
e Backup withholding (see instructions) oL . 51e
f Credit for small employer health insurance premiums (attach Form 8941) L L 51t
g Other credits, adjustments, and payments: l:] Form 2439
[ Form 4136 (1 other Total B { 51g o
52 Total payments. Add lines 51a through 51g _ . 52
53 Estimated tax penafty (see instructions). Check if Form 2220 1s attached P I:] 53
54 Taxdue. If ine 52 is less than the total of ines 49, 50, and 53, enter amountowed » | 54
55 Overpayment. If line 52 15 larger than the total of lines 49, 50, and 53, enter amount overpaid . » 15
56 Er}_ter the amount of line 55 you want: Credited to 2020 estimated tax P Refunded P> | 56
[Part VIT Statements Regarding Certain Activities and Other Information (see instructions)
&7  Atany time duning the 2019 calendar year, did the organization have an interest in or a signature or vlher authorily Yes | No
over a financial account (bank, securitics, or other) in a foreign country? If "Yes,” the o1gamization may have o file : 7
FinCEN Form 114, Report of Foreign Bank and Financia! Accounts. If*Yes,” enter the name of the foreign country b _J'
here P> X
58 Dunng the tax year, did the organization receive a distnbution from, or was it the grantu of, or transferor to, a foretgn trust? X
If*Yes," see instructons for other forms the organization may have to file. !
59 Enter the amount of tax-exempt interest received or accrued during the taxyear p $ i
Under penalties of perjury, | declare that | have examined this return, iIncluding accompanying schedules and statements, and to the best of my knowledge and belief, it Is true,
Sign correct, and camplete Declaration of preparer (other than taxpayer) s based on all mformation of which preparer has any knowladge
Here ) A/ |1 9/13/20 ) BXECUTIVE DIRECTOR |nemmam somisses
fgnaturd of officer  — Y Datg Tile instructions)? @ Yes I;]l No
Print/Type preparer's name Prep;ér 'S sign %%/ ! Date Check || if [PTIN
Paid / W/// > self- employed
Preparer KEVIN J. LOVINS EVINAJ. LOVINS [09/10/20 P01323245
Use Only Firm'sname > BRIGGS & VESELKA CO., LLP fAm'sen » 74-1769118
1610 WOODSTEAD COURT, SUITE 455
Firm's address » THE WOODLANDS, TX 77380 Phoneno. 281-362-9732
923711 01-27-20 Form 990-T (2019)
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STEPPING STONES OF THE ROARING

Form 990-T (2019) FORK VALLEY, INC 46-4740539 Page 3
Schedule A - Cost of Goods Sold. Enter method of inventory valuaton P N/A
1 Inveritory at beginning of year 1 6 Inventory atend of year 6

2 Purchases . 2 7 Cost of goods sold. Subtract line 6

3 Cost of labor . 3 from line 5. Enter here and in Part |,

4a Addronal section 263A costs lne2 i . . 7

(attach schedule) X 4a 8 Do the rules of section 263A (with respect to Yes | No
b Other costs (attach schedule) 4b property produced or acquired for resale) apply to
5 Total. Add lines 1 through 4b 5 the organization?

Schedule C - Rent Income (From Real Property and Personal Property Leased With Real Property)

(see instructions)

1 Description of property

()MVP BUILDING RENTAL

)

&)
A

2. Rentreceived or accrued
(a) From personal praperty (i the percantage of (b) From real and personal property (if the percentage 3(a)o Jcolunnsdlzr(:)::rm:sm) hn;;vn:’uchﬁ:’&\:)ano "
t for al property th of rent f 1 coods 50% or i
"o 10% bt not more than 50%) he ront s bassd an prott o mecne) SEE STATEMENT 3

U] 60,942. 17,980.

2

3
aC)

Total 0. [Tota 60,942,

{c) Total income. Add totals of columns 2(a) and 2(b). Enter ’(EELT:“':I’:";""'?';“{

here and on page 1, Part |, line 6, column (A) » 60,942, [rani,ines, conmn(® P 17,980.
Schedule E - Unrelated Debt-Financed Income (see mstructions)

3. Deductions directly ted with or allocabl

1. Description of debt-financed property

2. Gross income from

to debt-financed property

or allocable to debt-

financed property (ﬂ) Strarght line depreciation

(attach schedule)

{b) Other deductions
attach schedule)

()
@
3
@
4. Amount of average acquisition 5. Average adjusted basis 8. Column 4 dinded 7. Gross mcoms 8. Allocable deductions
debt on or allocable to debt-financed of or allocable to by column 5 reportable (column (column 6 x total of columns
property (attach schedule) debt-financed property 2 x column 6) 3(a) and 3p)
(attach schedule)
() %
@ m
3 %
A4 %
Enter here and on page 1, Enter here and on page 1,
Part |, line 7, column (A). Part |, line 7, column (B).
Totals o S > 0. 0.
Total dividends-received deductions included in column 8 | 0.

823721 01-27-20

09200910 134672 81260
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Form 990-T (2019)
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STEPPING STONES OF THE ROARING
Form 990-T (2019) FORK VALLEY, INC

46-4740539

Page 4

Schedule F - Interest, Annuities, Royalties, and Rents From Controlled Organizations (ses mstructions)

1. N.arne of controlled organizaton

2. Employer
identiftcation
number

Exempt Controlled Organizations

3. Net unrolated ncome
(loss) (see instruct )

4 TYotai of specihied

5. Part of column 4 thats

ts made ncluded in the controlling

organtzation's gross income

6. Deductions drectly
connected with income
in column S

(W)

2

3

(4

Nonexempt Controlled Organizations

7. Taxabls Income 8 Net unrelated mcome (loss) 9. Total of spectfred payments 10. Part of column 9 that 1s included | 11. Deductions directly connected
(see instructions) made n the controllmg organization's with iIncome mn column 10
gross income
()
2
3
(4)
Add columns § and 10 Add columns 8 and 11
Enter here and on page 1, Part |, Enter here and on page 1, Part t,
Ine 8, column (A) line 8, column (B).
Totals . . .. . » 0. 0.
Schedule G - Investment income of a Section 501(c)(7), (9), or (17) Organization
(see instructions)
3. Deductions 4 5. Total deductions
1. Desaption of mcome 2. Amount of income directly connected - Set-asides and set-asides
{attach schedule) (attach schedule) {col 3 plus col 4)
()
)
3
&)
Enter here and on page 1,4 [ - 1.#‘;? Enter here and on page 1,
Part |, kne 9, column (A). §»* -, N wE& - ¢|Part ), ine 8, colurn (B).
Totals L N 0. 0.
Schedule | - Exploited Exempt Activity income, Other Than Advertising income
(see instructions)
4. Net incoms (loss)
2. Gross d 3.( Expmnsesm from unrelated trade or 5. Gross ncome 8.E 1. (:olunm“
1. Descniption of unrelated busmess v"vz'::;‘u:m business (column 2 from activity that att.nbtr'able to P ;\mus column 5,
wrlated vty wpmmmmton | ol | mnuecoumagiie [ voluazed o 5 bt ot ore
usness ncomse through 7 column 4)
(1)
4
3
%]
Enter here and on Enter here and on Enter here and
page 1, Part|, page 1, Part |, onpage 1,
line 10, col (A). line 10, col (B). Part ll, hne 25
Totals > 0. 0. 0.
Schedule J - Advertising income (see instructions)
| Part | | income From Periodicals Reported on a Consolidated Basis
4. Adven 1€ dersh
2. Gross 3. Drrect or (loss) (o:I;gn?:SS 5. Crrculation 6. Readershp costsxg;sljr:rs‘:\;rs
1. Nama of persodical advertising advertismg costs | col 3) If agan, compute income costs column 5, but not more
income cols § through 7 than cotumn 4).
M
@
(3 ‘
(4) i
Totals (carry to Part I, line (5)) > 0. 0. 0.
Form 990-T (2019)

923731 01-27-20

09200910 134672 81260
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STEPPING STONES OF THE ROARING

Form 990-T (2019) FORK VALLEY, INC

46-4740539

Page §

[Part il | Income From Periodicals Reported on a Separate Basis (For each penodical listed in Part Il fill in

columns 2 through 7 on a hne-by-line basis )

2.G 4. Advertrsing gam 7. Excess readership
- [Aross 3. Durect or (loss) (col 2 mnus 5. Girculation 6. Readership costs (column 6 minus
1. Name of perodical advertising advertismg costs | col 3). If a gan, compute income costs column 5, but not more
Incoms cols 5 through 7 then column 4).
(1)
2
3
(4)
Totals from Part | .. 0. 0.l o Y 0.
Enter here and on Enter here and on ) Enter here and
page 1, Part|, page 1, Part |, on page 1,
line 11, col (A) lme 11, col (B) Part I, ine 26
Totals, Part il (lines 1-5) > __ 0. 0. 0.
Schedule K - Compensation of Officers, Directors, and Trustees (see instructions)
d. Percont of 4.c tien attributable
1. Name 2. Title “mg::l::?: to t:::r:rl‘:edn:;mesus
HWKYLE CRAWLEY XECUTIVE DIRECTOR 10.00% 7,500.
&) %
) %
@ %
Total. Enter here and on page 1, Partil, ine 14 > 7,500.

923732 01-27-20

09200910 134672 81260
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Form 980-T (2019)
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STEPPING STONES OF THE ROARING FORK VALL 46-4740539

FORM 990-T OTHER DEDUCTIONS STATEMENT 1
DESCRIPTION AMOUNT
PROFESSIONAL FEES 961.
ADMINISTRATIVE EXPENSES 4,461.
MORTGAGE INTEREST 38,671.
TOTAL TO FORM 990-T, PAGE 1, LINE 27 44,093.
FORM 990-T NET OPERATING LOSS DEDUCTION STATEMENT 2
LOSS -
. PREVIOUSLY LOSS AVAILABLE
TAX YEAR LOSS SUSTAINED APPLIED REMAINING THIS YEAR
12/31/18 7,283, 0. 7,283. 7,283.
NOL CARRYOVER AVAILABLE THIS YEAR 7,283. 7,283.
FORM 990-T DEDUCTIONS CONNECTED WITH RENTAL INCOME STATEMENT 3
ACTIVITY
DESCRIPTION NUMBER AMOUNT TOTAL
GARDENING 3,819.
TRASH 1,932.
REPAIRS AND MAINTENANCE 6,773.
PROPERTY TAXES 3,311.
PROPERTY INSURANCE 2,145.
- SUBTOTAL - 1 17,980.
TOTAL TO FORM 990-T, SCHEDULE C, COLUMN 3 17,980.
7 STATEMENT(S) 1, 2, 3

09200910 134672 81260 2019.04020 STEPPING STONES OF THE ROAR 81260__1




Stepping Stones of the Roaring Fork Valley, Inc.
Attachment to 2019 Form 990-T

Allocation of Depreciation Expense for Rental Property Based on Square Feet Rented

Total Square Footage of Property 6,056.00 square feet

Total Square Footage of Property Rented 3,998.00 square feet

Percentage of Property Rented 3,998.00 66.02%
6,056.00

Depreciation Expense of MVP Building for 2019 59,945.00

Depreciation Expense Allocated to 990-T 59,945.00 «x 66.02% 39,573.9944



