22)  Ool\/

SCANNED ocT 0 8 2018

CHANGE OF ACCOUNTING PERIOD

- Return of Organization Exempt From Income Tax QB No 1o 04T
Form ggu Under section 501(c), 527, or 4947{a)1) of the Internal Revenue Code {except private foundations)
Department of the Treasury P Do not enter social security numbers on this form as it may be made public. Open to lic
Internal Revenue Service P Go to www.irs.gov/Form990 for instructions and the latest information. Inspection
A For the 2017 calendar year, or tax year beginning JUL 1, 2017 andending DEC 31, 2017
B Check f C Name of organization D Employer identification number
apphcable
cange | LAKE WALES MINISTRIES INC.
Change Doing business as 47-5190723
rotien Number and street (or P.0. box if mail is not delivered to street address) Room/suite | E Telephone number
Final 1999 BROADWAY STE 1000 303-830-3300
L?o'lim City or town, state or province, country, and ZIP or foreign postal code G _Grossrocoipts § 392 &7 3.
fmended| DENVER, CO 80202 H{a) Is this a group retum
1ohtca | £ Name and address of principal officerr MELISSA CLAYTON for subordinates? [Cves No
ponding SAME AS C ABOVE H(b) Are all subordinates included? DYes D No
| Tax-exempt status 501(c)}(3) I:] 501(c) { )« _(insert no.) D 4947(a)(1) or D 527 If "No," attach a list (see instructions)
J Website: pr N/A H{c) Group exemption number P>
K_Form of organization; [ X_| Corporaton [ | Trust [ | Association [ | Othes B> T Year of formation: 201 5] M State of legat domicite: FLs

(Part1{ Summary

o| 1 Bnefly describe the organization’s mission or most significant activities SEE SCHEDULE O
g
E 2 Check this box P D if the organization discontinued its operations or disposec ~f m~»= +han 25% of its net assets.
% 3 Number of voting members of the goveming body (Part Vi, ine 1a) 3 5
g 4 Number of independent vating members of the goveming body (Part V1, ine 1b) 4 0
a 5 Total number of individuals employed in calendar year 2017 (Part V, line 2a) 5 0
:‘E 6 Total number of volunteers (estimate If necessary) 6 0
%] 7a Total unrelated busmess revenue from Part VIll, column (C), line 12 7a 0.
< b Net unrelated business taxable income from Form 990-T, line 34 ! 7b 0.
Prior Year Current Year
® 8 Contnbutions and grants (Part VilI, line 1h) 819 , 389. 0.
g 9 Program service revenue (Part VIII, line 2g) 594,722. 392,873.
2| 10 Investment ncome (Part VIil, column (A), ines 3, 4, and 7d) 73. 0.
x 11 Other revenue (Part Vill, column (A), ines 5, 8d, 8¢, Sc, 10c, and 11e) 0. 0.
12 Total revenue - add lines 8 through 11 (must equal Part VIlI, column (A), line 12) 1,414,184. 392,873.
13 Grants and similar amounts paid (Part IX, column (A), lines 1-3) i 0. 0.
14 Benefits paid to or for members (Part IX, column (A), ine 4) 0. 0.
@ 15 Salanes, other compensation, employee benefits (Part IX, column (A), lines 5-10) 97,413. 25,530.
2] 16a Professional fundraising fees (Part IX, column (A), line 11¢) 0. 0.
é::. b Total fundraising expenses (Part IX, column (D), ine 25) P 0. {F & = » % . R A
Wl 17 Other expenses (Part IX, column (A), ines 11a-11d, 11f-24¢) 1 453,022. 402,468.
18 Total expenses. Add lines 13-17 {(must equal Pan‘lXWé)En l 550,435. 427,998,
19 Revenue less expenses Subtract hne 18 from llne,.12 863,749. -35,125.
5 \ \ Beginning of Current Year End of Year
£8 20 Total assets (Part X, line 16) < AUG 142018 L 3,378,767, 3,290,015.
2 21 Total liabilities (Part X, line 26) &t 2,515,018.[ 2,461,391.
= Net assets or fund balances Subtract ine 21 from Ilne-20——"_‘"’_—'—-—‘—-:‘ ! 863,7489. 828, 6 24.
ﬁ’art 1l | Signature Block RO

Under penalties of perjury, 1 declare that 1 have examined this returfi; ificluding accompanying schedules and statements, and to the best of my knowledge and belief, it is

true, correct, and corpplete. Declaration of greparer (other than officer) is based on all information of which preparer has any knowledge.
fé:ﬁd Z&W&L K o~ I=0%

Sign Signature of officer Date
Here VINCE DODDS, TREASURER
Type or print name and title
Print/Type preparer's name Pyeparer's signature Date F"e‘* 1] PTIN
Paid  [KATHY BLACKBURN 4&9:!\44 QEMEED_\M B N2 N | lenim P00450629
Preparer |[Frm'sname p COHNREZNICK LLP \ 8 Frm'sEINp  22-1478099
Use Only | Frm'saddressp. 525 NORTH TRYON STREET
CHARLOTTE, NC 28202 Phoneno.704-332-9100
May the IRS discuss this return with the preparer shown above? (see instructions) Yes D No
732001 11-28-17  LHA For Paperwork Reduction Act Notice, see the separate instructions. Form 990 (2017)
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. Form 980 (2017) LAKE WALES MINISTRIES INC. 47-5190723  page2

| Part Il | Statement of Program Service Accomplishments

Check 1f Schedule O contains a response or note to any line in this Part ill .

1

Brefly descnbe the organization’s mission

SEE SCHEDULE O

2 Dud the organization undertake any significant program services dunng the year which were not listed on the
prior Form 990 or 990-E27 [Jves No
If “Yes,"” descnbe these new services on Schedule O.

3 Dud the organization cease conducting, or make significant changes in how it conducts, any program services? l:lves No
If "Yes," descnibe these changes on Schedule O.

4  Descnbe the organization's program service accomplishments for each of its three largest program services, as measured by expenses.
Section 501(c)(3) and 501(c)(4) organizations are required to report the amount of grants and allocations to others, the total expenses, and
revenue, If any, for each program service reported.

4a  (Code ) (Expenses $ 3 3 1 v 6 0 9 ¢ ncluding grants of $ ) (Revenue's 3 9 2 ? 8 i 3 hd )
ESTABLISH, OWN, AND MAINTAIN AFFORDABLE LOW-INCOME HOUSING AND RELATED
HOUSING PROGRAMS FOR THE AGING AND INDIGENT, UNDER THE GUIDELINES OF
THE U.S. DEPARTMENT OF HOUSING AND URBAN DEVELOPMENT (HUD) PURSUANT TO
SECTION 202 OF THE NATIONAL HOUSING ACT. THE CORPORATION OWNS AND
OPERATES A 98-UNIT APARTMENT COMMUNITY LOCATED IN LAKE WALES, FL KNOWN
AS LAKE WALES GARDENS APARTMENTS.

4b  (Code ) (Expenses $ including grants of ) {(Revenues )

4c  (Code ) (Expenses $ including grants of § } (Revenue$ )

4d Other program services (Descnbe in Schedule Q)

(Expenses $ including grants of $ ) (Revenue $ )

4e Total program service expenses P 331,609.

Form 990 (2017)

732002 11-28-17
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. Form 990 (2017) LAKE WALES MINISTRIES INC. 47-5190723 Page 3
[Part IV Checklist of Required Schedules
Yes | No
1 Is the organization descnbed in section 501(c)(3) or 4947(a)(1) (other than a prnivate foundation)?
If “Yes, " complete Schedule A 1 X
2 s the orgamzation required to complete Schedule B, Schedule of Contnbutors? 2 X
3 Did the organization engage in direct or indirect political campargn activities on behalf of or in opposition to candidates for
public office? Jf *Yes, * complete Schedule C, Part | 3 X
4 Section 501(c)}{3) organizations. Did the orgamzation engage in lobbying activities, or have a section 501(h) election in effect
dunng the tax year? Jf “Yes,* complete Schedule C, Part i 4 X
5§ Is the organization a section 501(c){4), 501(c)(5), or 501(c)(6) organization that receives membership dues, assessments, or
similar amounts as defined in Revenue Procedure 98197 if "Yes, * complete Schedule C, Part il S X
6 Did the organtzation maintain any donor advised funds or any similar funds or accounts for which donors have the nght to
provide advice on the distribution or investment of amounts in such funds or accounts? |f “Yes," complete Schedule D, Part | 6 X
7 Did the organization receive or hold a conservation easement, including easements to preserve open space,
the environment, historic land areas, or historic structures? jf *Yes, " complete Schedule D, Part Il 7 X
8 Did the organization maintain collections of works of art, histoncal treasures, or other similar assets? jf “Yes," complete
Schedule D, Part i 8 X
9 Did the organization report an amount in Part X, line 21, for escrow or custodlal account liability, serve as a custodian for
amounts not listed in Part X, or provide credit counseling, debt management, credit repair, or debt negotiation services?
If “Yes," complete Schedule D, Part IV 9 X
10 Did the organization, directly or through a related orgamizahon, hold assets in temporanly restncted endowments, permanent
endowments, or quasrendowments? jf “Yes,* complete Schedule D, Part V 10 X
11 If the organization’s answer to any of the following questions ts "Yes," then complete Schedule D, Parts VI, VI, VIli, IX, or X i o .
as apphicable j%, ;?zm zf u_‘...,—%d
a Did the organization report an amount for land, buildings, and equipment in Part X, line 10? /f "Yes, " complete Schedule D,
Part Vi 11a | X
b Did the organization report an amount for investments - other secunties in Part X, line 12 that is 5% or more of its total
assets reported in Part X, line 16? f "Yes,* complete Schedule D, Part Vil 11b X
¢ Did the organization report an amount for investments - program related in Part X, ine 13 that 1s 5% or more of its total
assets reported n Part X, line 167 I "Yes, " complete Schedule D, Part VIl 11c X
d Did the organization report an amount for other assets in Part X, line 15 that 1s 5% or more of its total assets reported in
Part X, ine 162 f "Yes, " complete Schedule D, Part IX 1d] X
e Did the organization report an amount for other habifities in Part X, line 257 jf ygg, * complete Schedule D, Part X 11e] X
f Dud the organization’s separate or consolidated financial statements for the tax year include a footnote that addresses
the organization’s liability for uncertain tax posttions under FIN 48 (ASC 740)? jf "Yes," complete Schedule D, Part X 1| X
12a Did the organization obtain separate, mdependent audited financial statements for the tax year? " Yes," complete
Schedule D, Parts Xi and Xii 12a) X
b Was the organization included in consolidated, independent audited financial statements for the tax year?
If "Yes," and if the organization answered "No" to line 12a, then completing Schedule D, Parts X! and X!l 1s optional 12b| X
13 Is the organization a school described in section 170b)(1)(A)1)? If "Yes," complete Schedule E 13 X
14a Did the organization maintain an office, employees, or agents outside of the United States? 14a X
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising, business,
Investment, and program service activities outside the United States, or aggregate foreign investments vatued at $100,000
or more? Jf *Yes,* complete Schedule F, Parts | and IV 14b X
15 Dud the organization report on Part IX, column (A), ine 3, more than $5,000 of grants or other assistance to or for any
foreign organizatian? if “Yes, " complete Schedule F, Parts I and IV 15 X
16 Did the organization report on Part IX, column (A), line 3, more than $5,000 of aggregate grants or other assistance to
or for foreign indviduals? jf "Yes, " complete Schedule F, Parts Il and IV 16 X
17 D the organization report a total of more than $15,000 of expenses for professional fundraising services on Part IX,
column (A), ines 6 and 11e? Jf "Yes, " complete Schedule G, Part | 17 X
18 Dud the organization report more than $15,000 total of fundraising event gross income and contributions on Part VIIf, ines
1c and 8a? jf "Yes,* complete Schedule G, Part Il 18 X
19 Dud the organization report more than $15,000 of gross income from gaming activities on Part VII, line 9a? jf "Yes,"
—compilete Schedule G._Part lll 19 X
Form 990 (2017)
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« Form990 (2017) LAKE WALES MINISTRIES INC. 47-5190723  Page4
| Part IV | Checklist of Required Schedules ontinued)
Yes | No
20a Did the organization operate one or more hospirtal facilities? Jf "Yes, * complete Schedule H 20a X
b If “Yes" to line 20a, did the organization attach a copy of its audited financial statements to this retum? 20b
21 Dud the organization report more than $5,000 of grants or other assistance to any domestic organization or
domestic govemment on Part IX, column (A), ine 1? jf *Yes,* complete Schedule I, Parts | and Il 21 X
22 Did the organization report more than $5,000 of grants or other assistance to or for domestic individuals on
Part X, column (A), line 27 if *Yes,* complete Schedule I, Farts | and i 22 X
23 Dd the organizatton answer "Yes" to Part VII, Section A, line 3, 4, or 5 about compensation of the organization’s current
and former officers, directors, trustees, key employees, and highest compensated employees? |f “Yes,* complete
Schedule J . 23| X
24a Did the organization have a tax-exempt bond 1ssue with an outstanding principal amount of more than $100,000 as of the
last day of the year, that was 1ssued after December 31, 2002? /f “Yes, " answer lines 24b through 24d and complete
Schedule K. If “No", go to line 25a 24a X
b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary perod exception? 24b
¢ Did the organization maintain an escrow account other than a refunding escrow at any time durnng the year to defease
any tax-exempt bonds? 24c
d Did the orgamization act as an "on behalf of* issuer for bonds outstanding at any time dunng the year? 24d
25a Section 501(c)3), 501(c)(4}, and 501(c){29) organizations. Did the organization engage n an excess benefit
transaction with a disqualified person during the year? (f *Yes," compiete Schedule L, Part ! 25a X
b [s the organization aware that it engaged in an excess benefit transaction with a disqualified person in a prior year, and
that the transaction has not been reported on any of the organization's pnor Forms 990 or 880-EZ? jf *Yes, * complete
Schedule L, Part | 25b X
26 Dud the organization report any amount on Part X, line 5, 6, or 22 for receivables from or payables to any current or
former officers, directors, trustees, key employees, highest compensated employees, or disqualified persons? /f "Yes, "
complete Schedule L, Part Il 26 X
27 Did the organization provide a grant or other assistance to an officer, director, trustee, key employee, substanhal
contnbutor or employee thereof, a grant selection committee member, or to a 35% controlled entity or family member
of any of these persons? If "Yes," complete Schedule L, Part Il 27 X
28 Was the organization a party to a business transaction with one of the following parties (see Schedule L, Part IV * é § g%
instructions for applicable filng thresholds, conditions, and exceptions) g 5o xl.. &
a A current or former officer, director, trustee, or key employee? Jf "Yes, " complete Schedule L, Part IV 28a X
b A family member of a current or former officer, director, trustee, or key employee? jf" Yes, " complete Schedule L, Part IV L2_8b X
¢ An entity of which a current or former officer, director, trustee, or key employee (or a family member thereof) was an officer,
director, trustee, or direct or indirect owner? f "Yes, " complete Schedule L, Part IV 28¢ X
29 Did the organization recetve more than $25,000 in non-cash contributions? Jf "Yes," complete Schedule M 29 X
30 Did the organization receive contnbutions of art, historical treasures, or other similar assets, or quahfied conservation
contrbutions? Jf *Yes," complete Schedule M 30 X
31 Dd the organization hiquidate, terminate, or dissolve and cease operations?
If "Yes," complete Schedule N, Part | 31 X
32 Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets? Jf "Yes, " complete
Schedule N, Part i 32 X
33 Did the organization own 100% of an entlty disregarded as separate from the organization under Regulations
sections 301.7701-2 and 301.7701-3? (f “Yes," complete Schedule R, Part | 33 X
34 Was the organization related to any tax-exempt or taxable entity? jf "ygg, * complete Schedule R, Part I, lll, or IV, and
Part V, line 1 u| X
35a Did the organization have a controlled entity within the meaning of section 512(p)(13)? 35a X
b If "Yes" to line 35a, did the organization receive any payment from or engage in any transaction with a controlled entity
within the meaning of section 512(b)(13)? If *Yes," complete Schedule R, Part V, line 2 35b
36 Section 501(c)3) organizations. Did the organization make any transfers to an exempt non-chantable related organization?
If "Yes,* complete Schedule R, Part V, ne 2 36 X
37 Did the organization conduct more than 5% of its activities through an entity that is not a related organization
and that s treated as a partnership for federal income tax purposes? f "Yes, * complete Schedule R, Part Vi 37 X
38 Dud the organization complete Schedule O and provide explanations in Schedule O for Part V1, Iines 11b and 19?
Note. All Form 990 filers are required to complete Schedule O 38 | X
Form 990 (2017)
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. Form 990 (2017) LAKE WALES MINISTRIES INC. 47-5190723  page5
| Part V| Statements Regarding Other IRS Filings and Tax Compliance

Check if Schedule O contains a response or note to any line in this Part V ) [_—_l
Yes | No
1a Enter the number reported in Box 3 of Form 1096. Enter -0- if not applicable X 1a 5 '
b Enter the number of Forms W-2G included in line 1a. Enter -O- if not applicable 1b 0
¢ Did the organization comply with backup wrthholding rules for reportable payments to vendors and reportable gaming e T
{gambling) winnings to pnze winners? . . 1c
2a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax Statements,
filed for the calendar year ending with or within the year covered by this retum 2a 0 - =
b If at least one 1s reported on line 2a, did the organization file all required federal employment tax retums? 2b
Note. If the sum of lines 1a and 2a Is greater than 250, you may be required to e-file (See instructions)
3a Did the organization have unrelated business gross income of $1,000 or more during the year? , 3a X
b If "Yes,* has it filed a Form 990-T for this year? if "No, " to Iine 3b, provide an explanation in Schedule O 3b
4a At any time dunng the calendar year, did the organization have an interest in, or a signature or other authonty over, a
financial account in a foreign country {such as a bank account, securities account, or other financial account)? 4a X
b If "Yes,” enter the name of the foreign country P>
See instructions for filing requirements for FINCEN Form 114, Report of Foreign Bank and Financial Accounts (FBAR). I N
Sa Was the organization a party to a prohibited tax shelter transaction at any time dunng the tax year? 5a X
b Did any taxable party notify the organization that it was or 1s a party to a prohibited tax shelter transaction? 5b X
¢ If "Yes," to line 5a or 5b, did the organmization file Form 8886-T? 5¢
6a Does the organization have annual gross receipts that are normally greater than $100,000, and did the organization solicit
any contnbutions that were not tax deductible as charttable contnbutions? 6a X
b If “Yes,” did the organization include with every solicitation an express statement that such contributions or gifts
were not tax deductible? X 6b
7 Organizations that may receive deductible contributions under section 170{c). e _fg
a Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods and services provided to the payor? | 7a X
b If "Yes," did the organization notify the donor of the value of the goods or services provided? 7b
c Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was required
to file Form 82827 ) X
d If "Yes," indicate the number of Forms 8282 filed duning the year |Jd I ol sk
e Did the organtzation receive any funds, directly or indirectly, to pay premiums on a personal benefit contract? 7e X
f Dud the organization, dunng the year, pay premiums, directly or indirectly, on a personal benefit contract? 7f X
g If the organization received a contribution of qualified intellectual property, did the organization file Form 8899 as required? 7
h If the organization received a contnbution of cars, boats, airplanes, or other vehicles, did the organization file a Form 1098-C? 7h
8 Sponsoring organizations maintaining donor advised funds. Did a donor advised fund maintained by the el § s
sponsoring organization have excess business holdings at any time durning the year? 8
9 Sponsoring organizations maintaining donor advised funds. : _; R |
a Dud the sponsoring orgamization make any taxable distnbutions under section 49667 . 9a
b Did the sponsonng organization make a distnibution to a donor, donor advisor, or related person? 9b
10  Section 501(c)7) organizations. Enter T T
a Initation fees and capital contnbutions included on Part VIII, line 12 10a &“"'" ‘ 3 ‘
b Gross receipts, included on Form 990, Part VI, ine 12, for public use of club facilities 10b - ‘
11 Section 501(c)X12) organizations. Enter & '
a Gross income from members or shareholders 11a . ‘ g
b Gross income from other sources (Do not net amounts due or paid to other sources against ¥ . “:
amounts due or received from them.) . 11b | I
12a Section 4947(a){1) non-exempt charitable trusts. ls the organization fillng Form 990 in hieu of Form 10412 12a
b If “Yes," enter the amount of tax-exempt interest received or accrued during the year I 12b ,
13  Section 501(c)29) qualified nonprofit health insurance issuers. j
a Is the organization licensed to 1ssue qualified health plans in more than one state? 13a
Note. See the instructions for additional information the organization must report on Schedule O.
b Enter the amount of reserves the organization 1s required to maimntain by the states in which the f
organization 1s licensed to 1ssue qualified health plans 13b
¢ Enter the amount of reserves on hand 13¢c
14a Dud the organization receive any payments for indoor tanning services dunng the tax year? 14a X
b _If "Yes " hast filed a Form 720 to report these payments? f "No * provide an explanation in Schedule O 14b
Form 990 (2017)
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« Form 990 (2017) LAKE WALES MINISTRIES INC. 47-5190723 Page 6
Part VI | Governance, Management, and Disclosure ro; each "Yes* response to lines 2 through 7b below, and for a "No" response
to hne 8a, 8b, or 10b below, descnbe the circumstances, processes, or changes in Schedule O. See instructions

Check if Schedule O contains a response or note to any line in this Part VI IXI
Section A. Governing Body and Management

Yes | No
| 1a Enter the number of voting members of the govemning body at the end of the tax year 1a 5
If there are matenal differences m voting rights among members of the governing body, or if the governing
body delegated broad authonty to an executive committee or similar committee, explain in Schedule 0.
b Enter the number of voting members included in line 13, above, who are ndependent 1b 0
2 Dd any officer, director, trustee, or key employee have a family relationship or a business relationship with any other
officer, director, trustee, or key employee? . 2 X
3 Did the organization delegate control over management dutles customanly performed by or under the direct supervnsnon
of officers, directors, or trustees, or key employees to a management company or other person? 3 X
4 Did the organization make any significant changes to its governing documents since the prior Form 990 was filed? 4 X
5 Did the organization become aware during the year of a significant diversion of the organization's assets? 5 X
i 6 Did the organization have members or stockholders? 6 X
7a Did the organization have members, stockholders, or other persons who had the power to elect or appoint one or
more members of the goveming body? 72 | X
b Are any govemance decisions of the organization reserved to (or subject to approval by) members, stockholders, or
persons other than the goveming body? 7 | X
8 Did the orgamzation contemporaneously document the meetings held or written actions undertaken during the year by the following: B _, L
a The goveming body? . 8a | X
b Each committee with authonty to act on behalf of the goveming body? gb | X
9 Is there any officer, director, trustee, or key employee listed in Part VII, Section A, who cannot be reached at the
organization's mailing address? D/MWMMWME 0 9 X
Section B. Policies /74,5 se
Yes | No
10a Did the organization have local chapters, branches, or affiliates? 10a X
b If "Yes,” did the organization have wntten policies and procedures governing the activities of such chapters, affilates,
and branches to ensure their operations are consistent with the organization’s exempt purposes? 10b
11a Has the organization provided a complete copy of this Form 990 to all members of its goveming body before filing the form? 11a| X
b Descnbe in Schedule O the process, if any, used by the organization to review this Form 990. é& : L R
12a Did the organization have a written conflict of interest policy? f *“No," go to line 13 12a| X
b Were officers, directors, or trustees, and key employees required to disclose annually interests that could grve rise to conflicts? 12b| X
¢ Did the organization regularly and consistently monitor and enforce complitance with the policy? f "Yes, * descnbe
in Schedule O how this was done } 12¢§ X
13 Did the organization have a wntten whistieblower pohcy? 1Bl X
14 Did the organization have a written document retention and destruction policy? 14| X
15 Did the process for determining compensation of the following persons include a review and approval by independent % ’ o, % .
persons, comparability data, and contemporaneous substantiation of the deliberation and decision? o @ it
a The organization's CEO, Executive Director, or top management official 152 | X
b Other officers or key employees of the organization 150 | X
If "Yes" to line 15a or 15b, describe the process in Schedule O (see instructions). T %N
16a Dud the organization invest in, contnbute assets to, or participate in a joint venture or similar arrangement with a i R _f{ |
taxable entrty dunng the year? 163 X
b If “Yes," did the organization follow a wrltten policy or procedure requinng the organization to evaluate its participation : ’ ‘é
n joint venture amangements under applicable federal tax law, and take steps to safeguard the orgamzation’s . _ﬁ_,_j
exempt status with respect to such arrangements? 16b
Section C. Disclosure
17 List the states with which a copy of this Form 990 1s required to be filed P> NONE
18 Section 6104 requires an organization to make its Forms 1023 (or 1024 if apphcable), 990, and 990-T (Section 501(c)(3)s only) available
for public inspection Indicate how you made these available Check all that apply.
D Own website Another's website Upon request D Other (explain in Schedule O)
19 Descnbe i Schedule O whether (and if so, how) the organization made its goveming documents, conflict of interest policy, and financial
statements available to the public during the tax year.
20 State the name, address, and telephone number of the person who possesses the organization's books and records P>
STEVE SPEARS - 303-830-3300
1999 BROADWAY STE 1000, DENVER, CO 80202
‘ 732006 11-28-17 Form 990 (2017)
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» Form 990 (2017) LAKE WALES MINISTRIES INC. 47-5190723  Page?
|Part VII] Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated

Employees, and Independent Contractors

Check if Schedule O contains a response or note to any line in this Part Vil i
Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees
1a Complete this table for all persons required to be isted Report compensation for the calendar year ending with or within the organization's tax year.

® st all of the organization's current officers, directors, trustees (whether individuals or organizations), regardless of amount of compensation.
Enter -0- in columns (D), (E), and (F) f no compensation was paid

® st all of the organization's current key employees, if any See instructions for definttion of "key employee.”

® |ist the organization’s five current highest compensated employees (other than an officer, director, trustee, or key employee) who received report-
able compensation (Box 5 of Form W-2 and/or Box 7 of Form 1098-MISC) of more than $100,000 from the organization and any related organizations.

® List all of the organization’s former officers, key employees, and highest compensated employees who received more than $100,000 of
reportable compensation from the organization and any related organizations.

® st all of the organization's former directors or trustees that received, in the capacity as a former director or trustee of the organization,
more than $10,000 of reportable compensation from the organization and any related organizations.

List persons in the following order individual trustees or directors, institutional trustees, officers, key employees, highest compensated employees,
and former such persons.

,:l Check this box if nerther the organization nor any related organization compensated any current officer, director, or trustee

(A) (8) (&) (D) (E) (F)
Name and Title Average | .., Cfeg(s":f:hm one Reportable Reportable Estimated
hours per | box, unless person ts both an compensation compensation amount of
week officer and a du ector/rustoe) from from related other
(st any g the organizations compensation
hourstor | 5| B organization (W-2/1099-MISC) from the
related =12 g (W-2/1099-MISC) organization
organizations| £ = gle and related
below 2l2].12|28 = organizations
ime)  |21E[E]3|5E| 5
(1) BRUCE SAAB 1.00
DIRECTOR/VICE PRESIDENT 40.00 X X 0. 128,035. 22,663.
(2) JOE ROSENBLUM 1.00
DIRECTOR/SECRETARY 40.00 |X X 0. 84,327. 3,783.
(3) RASSIDI BOENING 1.00
DIRECTOR 40.00 (X 0. 91,116.] 31,242.
(4) MELISSA CLAYTON 1.00
DIRECTOR/PRESIDENT 40.00 [X X 0. 200,598.( 38,950.
(5) RON JACKSON 1.00
DIRECTOR 40.00 |X 0. 144,236. 41,540.
(6) STEVE SPEARS 1.00
VICE PRESIDENT 40.00 X Q. 271,774. 42,2913.
(7) VINCE DODDS 1.00
TREASURER 40.00 X 0. 167,576.| 47,812.
732007 11-28-17 Form 990 2017)
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. Form 990 (2017) LAKE WALES MINISTRIES INC. 47-5190723  Page8
IPartVII

rSection A. Officers, Directors, Tn , Key Employees, and Highest Compensated Employees (continued)
(A) {B) (C) (D) (E) 3]
Name and title Average (domot dzgngQMn e Reportable Reportable Estimated
hours per box, unless person is both an compensation compensation amount of
week officer and a drectorrustee) from from related other
(istany | 2 the organizations compensation
hoursfor | 3 3 organization (W-2/1099-MISC) from the
related | 2| £ 2 (W-2/1099-MISC) organization
organizations _‘__é" -—Z g and related
below {215l 15128 organizations
1b Sub-total > 0.11,087,662.| 228,283.
¢ Total from continuation sheets to Part VI, Section A » 0. 0. 0.
d_Total (add lines 1b and 1¢) _ [ 0.]1,087,662.] 228,283.
2 Total number of mdmduals (including but not imited to those listed above) who received more than $100,000 of reportable
compensation from the organization P> 0
Yes | No
3 Did the organization bist any former officer, director, or trustee, key employee, or highest compensated employee on Z& o e E
line 1a? Jf "Yes,* complete Schedule J for such individual 3 X
4  For any individual listed on line 1a, 1s the sum of reportable compensation and other compensation from the organization ;ﬁ&;i. * ;_ =
and related organizations greater than $150,000? jf "Yes, " complete Schedule J for such indvidual 4 X
5 Dd any person listed on line 1a receive or accrue compensation from any unrelated organization or individual for services 2_ j A _: -
rendered to the organization? jf "Yes * complete Schedule J for such person 5 X

Section B. Independent Contractors

1 Complete thus table for your five huighest compensated independent contractors that received more than $100,000 of compensation from
the organization. Report compensation for the calendar year ending with or within the organization’s tax year

(A) (B) (C)
Name and business address NONE Description of services Compensation

2 Total number of independent contractors {including but not imited to those listed above) who received more than
$100,000 of compensation from the organization P 0

Form 980 (2017)

732008 11-28-17
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+  Form 980 (2017) LAKE WALES MINISTRIES INC. 47-5190723 Page 9
[ Part VIl | Statement of Revenue

Check if Schedule O contains a response or note to any line in this Part Vil _ N
: o Rel (tz)d U (cl:)ted Revenug[:g(cluded
Total revenue elated or nrela
exempt function business from tax under

sections
revenue revenue 512 -514

1 a Federated campagns X 1a ;
b Membership dues 1b
¢ Fundraising events 1c
d Related organizations id
e Govemment grants (contnbutions) 1e
f Al other contributions, gifts, grants, and
similar amounts not included above 1
9 Noncash contributions includod in hines 1a-11 §

h_Total. Add lines 1a-1f | 2

ontribution_s, Gifts, Grants

usiness Code

2a RENTAL INCOME 531110 | 390,690.| 3%0,690.] ~ | T
b ANCILLIARY SERVICES 531110 2,183, 2,183,
c
d
e

Pro%ram Service

f All other program service revenue
q Total. Add lines 2a-2f R | 3

3 Investment income (including dividends, interest, and
other similar amounts) >
4  Income from mvestment of tax-exempt bond proceeds |
5  Royalties | 2

(i) Real {ii) Personal
6 a Grossrents

LRSI E
b Less rental expenses % % I ] ;

¢ Rental Income or (loss)
d Net rental Income or (loss) | 3

7 a Gross amount from sales of 1) Secunties (i) Other
assets other than inventory

n
b Less cost or other basis A %;. %2
1Y

392,873.]¢ v - = | = v

and sales expenses
¢ Gan or (loss) % ;
d Net gain or {loss) |
8 a Gross income from fundraising events (not ?‘; % éﬁ 4 N : Y ” ) - ‘%? s
including $ of % %{\ %% % s I B ok 5 % . . ;

k3 il p?

&

3

contnbutions reported on line 1¢). See
Part IV, Iine 18 a %} %
b Less drect expenses b o . IR S
¢ Net income or (loss) from fundraising events >
9 a Gross income from gaming activities See SR b © ’ . ’
Part IV, ine 19 a i
b Less direct expenses b o
¢ Netincome or (loss) from gaming activities >
10 a Gross sales of Inventory, less retums < f
and allowances a
b Less cost of goods sold b )
¢_Net income or (loss) from sales of inventory |
Miscellaneous Revenue usiness Code} _ 1
11 a
b
c
d All other revenue
e Total. Add lines 11a-11d

>
12 Total revenue. See instructions. » 392,873. 392,873. 0. 0.
732008 11-28-17 Form 990 (2017)
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.« Form 980 (2017) LAKE WALES MINISTRIES INC. 47-5190723 page 10
{ Part IX | Statement of Functional Expenses
4} 0rganiza e g g man (Al
heck if Schedule O contains a response or note to any line in this Part IX [:L
Do not include amounts reported on lines 6b, Total é;\;))enses Progra(rE)s.ervice Managég)ent and Fum:glr)a)lsmg
7b, 8b, 9b, and 10b of Part Viil expenses general expenses expenses
1 Grants and other assistance to domestic organizations
and domestic governments. See Part IV, line 21
2 Grants and other assistance to domestic
individuals See Part IV, line 22
3 Grants and other assistance to foreign
organizations, foreign govemments, and foreign
individuals. See Part IV, lines 15 and 16
4 Benefits paid to or for members
5 Compensation of current officers, directors,
trustees, and key employees
6 Compensation not included abave, to disqualified
persons (as defined under section 4958(f)(1)) and
persons described in sectron 4958(c)(3)(B)
7 Other salanes and wages . 12,158. 6,079. 6,079.
8 Pension plan accruals and contributions (include
section 401(k) and 403(b) employer contributions)
9 Other employee benefits 10,479. 5,240. 5,239.
10 Payroll taxes 2,893. 1,447. 1,446.
11 Fees for services (non-employees)
a Management 32,293. 32,293.
b iegal
¢ Accounting 8,913, 8,913.
d Lobbying
e Professtonal fundraising services. See Part 1V, ine 17 IR s B9 0
f Investment management fees
g Other (If line 11g amount exceeds 10% of line 25,
column (A) amount, list ine 11g expenses on Sch 0.)

12 Advertising and promotion 3,033. 3,033.

13 Office expenses 6,355. 6,355.

14 [nformation technology

15 Royalties

16 Occupancy 88,612. 88,612.

17  Travel 8,879. 8,879.

18 Payments of travel or entertanment expenses
for any federal, state, or local public officials

19 Conferences, conventions, and meetings

20 Interest 53,412. 53,412.

21 Payments to affiiates

22 Depreciation, depletion, and amortization 36,959. 36,959.

23 Insurance ) ) 9,059. 9,059.

24 Other expenses. Itemize expenses not covered e . 2 é
above. (List miscellaneous expenses n line 24e. If Iine : £ : i
24e amount exceeds 10% of hine 25, column (A) {
amount, hst line 24e expenses on Schedule 0.) i

a REPATRS & MAINTENANCE 130,195. 130,195,

b MISCELLANEOUS EXPENSES 21,725, 21,725.
¢ BAD DEBTS 3,033. 3,033,
d

e All other expenses

25 Total functional expenses. Add lines 1 through 24e 427,998. 331,003. 96,995. 0.

26 Joint casts. Complete this line only if the orgamzation
reported in column (B) joint costs from a combined
educational campargn and fundraising solicitation.

Check here P [« following SOP 88-2 (ASC 858-720)
732010 11-28-17 Form 990 (2017)
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. Form 990 (2017) LARE WALES MINISTRIES INC. 47-5190723 page 11
[Part X [Balance Sheet

Check if Schedule O contains a response or note to any line in this Part X N D
(A) (B)
Beginning of year End of year
1 Cash - non-interest-beanng 67,826.] 1 13,634.
2 Savings and temporary cash investments 2
3 Pledges and grants receivable, net 3
4 Accounts recevable, net 92,503.] a 38,193.
5 Loans and other receivables from current and former officers, directors,
trustees, key employees, and highest compensated employees Complete
Part If of Schedule L . . L. . 5
6 Loans and other receiwvables from other disqualified persons (as defined under
section 4958(f)(1)), persons described in section 4358(c)(3)(B), and contnbuting
employers and sponsoring organizations of section 501(c)(9) voluntary o e
8 employees’ beneficiary organizations (see instr) Complete Part it of Sch L 6
§ 7 Notes and loans receivable, net 7
< | 8 Inventones for sale or use 8
9 Prepad expenses and deferred charges 9 13,185.
10a Land, buildings, and equipment cost or other
basis. Complete Part V1 of Schedule D 10a 2,928,625. T T D
b Less accumulated depreciation 10b 88,043. 2,818,429.] 10¢ 2,840,582,
11 Investments - publicly traded secunties 11
12 Investments - other secunties See Part IV, line 11 12
13 Investments - program-related See Part IV, ine 11 B 13
14 Intangible assets i 14
15 Other assets See Part IV, ine 11 400,009.] 15 384,421.
16 _Total assets. Add lines 1 through 15 (must equal line 34) 3,378,767.] 16 3,290,015,
17  Accounts payable and accrued expenses 114,574.] 17 81,007.
18 Grants payable 18
19 Deferred revenue . 3,606.] 19 1, 141.
20 Tax-exempt bond lhabilities 20
21 Escrow or custodial account hability Complete Part IV of Schedule D 21
o | 22 Loans and other payables to current and former officers, directors, trustees, ; P " “ g% "% . % 9% % & ¥
é key employees, highest compensated employees, and disqualified persons. g ‘__iéj N AN TN 2% & 3
I Complete Part Il of Schedule L 22
= |23 Secured mortgages and notes payable to unrelated third parties 2,383,752.] 23 2,366,716.
24 Unsecured notes and loans payable to unrelated third parties 24
25 Other liabilities (including federal income tax, payables to related third
parties, and other habilities not included on lines 17-24) Complete Part X of
Schedule D 13,086.] 25 12,527.
26 __ Total liabilities. Add lines 17 through 25 2,515,018.| 26 2,461,391.
Organizations that follow SFAS 117 {(ASC 958), check here P and e . K % :“ ) T ’% ;
2 complete lines 27 through 29, and lines 33 and 34. o i *_' . M N P j N
e127 Unrestncted net assets 863 , 149 .1 27 828 , 624.
% 28 Temporanly restricted net assets 28
ﬂ 29 Permanently restncted net assets 29
E Organizations that do not follow SFAS 117 (ASC 958), checkhere B[ | | - 1 C i
5 and complete lines 30 through 34. L T D
% 30 Caprtal stock or trust pnnecipal, or current funds 30
% 131 Padin or capital surplus, or land, building, or equipment fund 31
; 32 Retained eamings, endowment, accumulated income, or other funds 32
Z | 33 Total net assets or fund balances 863,749.] a3 828,624.
34 _ Total labiliies and net assets/fund balances 3,378,767.] 34 3,290,015,
Form 990 (2017)
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+  Form $90 (2017) LAKE WALES MINISTRIES INC. 47-5190723 page 12
| Part Xi | Reconciliation of Net Assets

Check if Schedule O contains a response or note to any line in this Part X| |:!
1 Total revenue (must equal Part Vill, column (A), ine 12) 1 392 v 873.
2 Total expenses (must equal Part IX, column (A), line 25) 2 427,998.
3 Revenue less expenses. Subtract line 2 from line 1 i 3 -35,125.
4 Net assets or fund balances at beginning of year {must equal Part X, ine 33, column (A)) 4 863,749.
5 Net unrealized gains (losses) on investments 5
6 Donated services and use of facilities 6
7 Investment expenses 7
8 Prnor period adjustments 8
9 Other changes in net assets or fund balances (explain n Schedule O) 9 0.
10 Net assets or fund balances at end of year Combine lines 3 through 9 (must equal Part X, line 33,
column (B)) 10 828 y 624.
[ Part XIl] Financial Statements and Reporting
Check if Schedule O contains a response or note to any line in this Part Xil
Yes | No

1 Accounting method used to prepare the Form 990 I:] Cash Accrual El Other
If the organization changed its method of accounting from a prior year or checked "Other,* explam in Schedule O.
2a Were the organization’s financial statements compiled or reviewed by an independent accountant?
If *Yes," check a box below to indicate whether the financial statements for the year were compiled or reviewed on a
separate basis, consolidated basis, or both
D Separate basis l:] Consolidated basis I:l Both consolidated and separate basis
b Were the organization’s financial statements audited by an independent accountant?
If "Yes," check a box below to indicate whether the financial statements for the year were audited on a separate basis,
consolidated basis, or both
|:| Separate basis |:, Consolidated basis Both consolidated and separate basis
c If"Yes" to line 2a or 2b, does the organization have a committee that assumes responsibility for oversight of the audit,

review, or compilation of its financial statements and selection of an iIndependent accountant? X
If the organization changed erther its oversight process or selection process dunng the tax year, explain in Schedule O. %: ‘ -
3a Asaresult of a federal award, was the organization required to undergo an audit or audits as set forth in the Single Audit N N
Act and OMB Circular A-133? 3a| X
b If "Yes,” did the organization undergo the required audit or audits? If the organization did not undergo the required audit
or audits, explain why in Schedule O and descrbe any steps taken to undergo such audits 3| X

Form 990 (2017)
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. . OMB No 1545-0047
' (ifr:ﬁ ;Uotigtez) Public Charity Status and Public Support
Complete if the organization is a section 501(c){3) organization or a section 20 1 7
4947(a){1) nonexempt charitable trust. e
Department of the Treasury P> Attach to Form 990 or Form 990-EZ. Open to Public
Internal Reverue Service P Go to www.irs.gov/Form990 for instructions and the latest information. Inspection
Name of the organization Employer identification number
LAKE WALES MINISTRIES INC. 47-5190723

{Part] | Reason for Public Charity Status (ail organizations must complete this part.) See instructions.
The organization 1s not a pnvate foundation because it 1s (For lines 1 through 12, check only one box.)

1 l:] A church, convention of churches, or association of churches descnbed in  section 170{b)} 1XANi). f\c
2 ,:] A schoolf descnbed in section 170(b}{ 1 A)(ii). (Attach Schedule E (Form 990G or 990-E7} ) U 1
3 L—_:] A hosprtal or a cooperative hospital service organization descnbed in section 170({b}{ 1){AXiii). i
4 D A medical research organization operated in conjunction with a hosprtal described In section 170{b){1}{AYiii). Enter the hospital's name,

city, and state

An organization operated for the benefit of a college or university owned or operated by a governmental urit descrnbed in

section 170(b}{ 1{AXiv). (Complete Part Il )

A federal, state, or local govemment or govemmental unit described in section 170(b} 1)(A)(v).

An organization that normally receives a substantial part of its support from a govemmental unit or from the general public described in
section 170{b)1XA){vi). (Complete Part 1)

A community trust descnbed in section 170(b)(1){A}vi). (Complete Part Il )

An agncultural research organization descnbed in section 170{b}{ 1{AXix) operated in conjunction with a land-grant college

or umversity or a non-land-grant college of agnculture {see instructions) Enter the name, city, and state of the college or

university

0 00 O

=

10 An organization that normally receives (1) more than 33 1/3% of its support from contnbutions, membership fees, and gross receipts from
activities related to its exempt functions - subject to certain exceptions, and {2) no more than 33 1/3% of its support from gross investment
income and unrelated business taxable income (less section 511 tax) from businesses acquired by the organization after June 30, 1975.
See section 509(a){2). (Complete Part lll )
An organization organized and operated exclusively to test for public safety See section 509 a)4).
An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the purposes of one or
more publicly supported organizations descnbed In section 509(a)1) or section 509(a){2). See section 509{a}{3). Check the box in
lnes 12a through 12d that descnbes the type of supporting organization and complete lines 12e, 12f, and 12g
a l:] Type . A supporting organization operated, supervised, or controlled by its supported organization(s), typically by giving
the supported organization(s) the power to regularly appoint or elect a majonty of the directors or trustees of the supporting
organization You must complete Part IV, Sections A and B.
b D Type Il. A supporting organization supervised or controlled in connection with its supported organization(s), by having
control or management of the supporting organization vested in the same persons that control or manage the supported
organization(s) You must complete Part IV, Sections A and C.
c (:] Type 1l functionally integrated. A supporting organization operated in connection with, and functionally integrated with,
its supported organization(s) (see instructions) You must complete Part IV, Sections A, D, and E.
d D Type Il non-functionally integrated. A supporting organization operated in connection with its supported orgamzation(s)
that 1s not functionally integrated. The organization generally must satisfy a distrnbution requirement and an attentiveness
requirement (see instructions). You must complete Part IV, Sections A and D, and Part V.
e !:] Check this box if the arganization received a written determination from the IRS that it 1s a Type |, Type I, Type lli
functionally integrated, or Type Il non-functionally integrated supporting organization

11
12

[0

f Enter the number of supported organizations r J
q Provide the following information about the supported organization(s)
(i) Name of supported (i) EIN (i1i) Type of organization TV T5 The Organtzalion s 99) (v) Amount of monetary {vi) Amount of other
organization (described on ines 1-10 L0 oveag docunen) support (see instructions) | support (see instructions)
> above (see mstructions)) | Yes No
Total .
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. 732021 10-06-17  Schedule A (Form 990 or 990-EZ) 2017
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+  Schedule A (Form 990 or 990-7) 2017 LAKE WALES MINISTRIES INC. 47-5190723 Page2
| Part 1l | Support Schedule for Organizations Described in Sections 170(b)(1){A){iv) and 170{b){1)(A)(vi)

(Complete only if you checked the box on line 5, 7, or 8 of Part | or if the organization failed to qualify under Part lll. If the organization
fails to qualify under the tests listed below, please complete Part il )
Section A. Public Support

Calendar year (or fiscal year beginning in) P> {a) 2013 {b) 2014 {c) 2015 {d) 2016 {e) 2017 {f) Total
1 Gifts, grants, contnbutions, and
membership fees received. (Do not
include any “"unusual grants.")

2 Tax revenues levied for the organ-
1zation’s benefit and either paid to
or expended on its behalf

3 The value of services or facilities
furmished by a govemmental unit to
the organization without charge

4 Total. Add lines 1 through 3

5 The portion of total contributions
by each person (other than a
govemmental unit or publicly
supported organization) included

on line 1 that exceeds 2% of the oL .
amount shown on line 11,
column (f)
6 Public support. subtract ine 5 from hine 4 ' / B
Section B. Total Support Vi
Calendar year (or fiscal year beginning in) p> {a) 2013 {b) 2014 {c) 2015 (d/)' 2016 {e) 2017 {f) Total
7 Amounts from line 4 /
8 Gross Income from interest, /
dividends, payments received on
securnties loans, rents, royalties, /
and income from similar sources /
9 Net income from unrelated business
activities, whether or not the
business Is regularly carned on
10 Other income. Do not include gain
or loss from the sale of capital /
assets (Explain in Part VI) A
11 Total support. Add lmes 7through 10 |~ ™ FFE41HE & 57 1% W B 81 Y
12 Gross receipts from related activities, etc (see instructions) / 12 ]

13 First five years. If the Form 990 is for the organization's first, seco{ld, third, fourth, or fifth tax year as a section 501(c)(3)

organization, check this box and stop here | l.___‘
Section C. Computation of Public Support Percentage

14 Public support percentage for 2017 (ine 6, column {f) dlv/ldt/ad by line 11, column (f)) 14 %
15 Public support percentage from 2016 Schedule A, Part-ll, ine 14 15 %
16a 33 1/3% support test - 2017. If the organization dld not check the box on line 13, and hine 14 15 33 1/3% or more, check this box and
stop here. The organization qualifies as a publlcly supported organization » l:]
b 33 1/3% support test - 2016. If the organlzatlon did not check a box on line 13 or 16a, and line 15 1s 33 1/3% or more, check this box
and stop here. The organization qualifies as a publicly supported organization | [:]

17a 10% -facts-and-circumstances test - 2017. If the organization did not check a box on line 13, 16a, or 16b and line 14 1s 10% or more,
and If the organization meets the “facts-and-circumstances” test, check this box and stop here. Explain in Part VI how the organization
meets the "facts-and-circumstances” test. The organization qualifies as a publicly supported organization » [:]
b 10% -facts-and-circumstances test -/2016 If the organization did not check a box on line 13, 16a, 16b, or 17a, and line 151s 10% or
more, and If the organization meets }he “facts-and-circumstances” test, check this box and stop here. Explain in Part VI how the

organization meets the "facts-anc}-cnrcumstances" test. The organization qualifies as a publicly supported organization » D
18 Private foundation. If the orga ization did not check a box on line 13, 16a, 16b, 17a, or 17b, check this box and see instructions | 4 |:l
/I Schedule A {Form 990 or 990-EZ) 2017
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. Schedule A (Form 990 or 990-E7) 2017 LAKE WALES MINISTRIES INC.

47-5190723 Page3

[ Part IlI | Support Schedule for Organizations Described in Section 509(a)(2)
(Complete only if you checked the box on line 10 of Part | or if the organization failed to qualify under Part Il. If the organization fails to

quabfy under the tests listed below, p! complete Part I1.)

Section A. Public Support

Calendar year (or fiscal year beginning in) > {a) 2013 {b) 2014 _{c) 2015

(d) 2016

(e} 2017

{f) Total

1 Gifts, grants, contnbutions, and
membership fees received. (Do not
mnclude any "unusual grants *)

819,389.

o

819,389.

2 Gross receipts from admissions,
merchandise sold or services per-
formed, or facilities fumished in
any activity that is related to the
organization’s tax-exempt purpose

594,722,

392,873.

987,595,

3 Gross receipts from activities that
are not an unrelated trade or bus-
iness under section 513

4 Tax revenues levied for the organ-
1zation’s benefit and either pad to
or expended on its behalf

5 The value of services or facitties
furmished by a govemmental untt to
the organization without charge

6 Total. Add Iines 1 through 5

1414111.

392,873.

1806984.

7a Amounts included on lines 1, 2, and
3 received from disqualified persons

0.

b Amounts included on lines 2 and 3 recaived
from other than disqualified persons that
exceed the greater of $5,000 or 1% of the
amourtt on line 13 far the year

0.

c Add lines 7a and 7b

0.

8 &R R E

8 Public support. (Subiractline 7¢cirom line 6 ks @:

%

e “% .

1806984.

Section B. Total Support

Calendar year (or fiscal year beginning in) p> {a) 2013 (b) 2014 {c) 2015

(d) 2016

{e) 2017

{f} Total

9 Amounts from line 6

1414111.

392,873.

1806984.

10a Gross income from interest,
dividends, payments received on
securities loans, rents, royalties,
and income from similar sources

73.

0.

73.

b Unrelated business taxable income
(less section 511 taxes) from businesses
acquired after June 30, 1975

¢ Add lines 10a and 10b

73.

3.

11 Net income from unrelated business
activities not included in line 10b,
whether or not the business 1s
regularly carned on

12 Other iIncome. Do not include gain
or loss from the sale of capital
assets (Explain in Part V1)

13 Total support. (Add Imes 9, 10¢, 11, and 12)

1414184.

392,873.

1807057.

14 First five years. If the Form 990 1s for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3) organization,

check this box and stop here

Section C. Computation of Public Support Percentage

15 Public support percentage for 2017 (Ine 8, column (f) divided by line 13, column (f)) 15 %
16 Public support percentage from 2016 Schedule A, Part lli, line 15 16 %
Section D. Computation of Investment Income Percentage

17 Investment income percentage for 2017 {ine 10c, column (f) divided by line 13, column (f)) 17 %
18 Investment income percentage from 2016 Schedule A, Part lll, ine 17 18 %

19a 33 1/3% support tests - 2017. [f the organization did not check the box on line 14, and Iine 15 1s more than 33 1/3%, and line 17 is not
more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization
b 33 1/3% support tests - 2016. If the organization did not check a box on line 14 or line 19a, and line 16 1s more than 33 1/3%, and
hine 18 1s not more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization

20 Private foundation. If the organization did not check a box on line 14, 19a, or 18b, check this box and see instructions

»[]

| I
p[ 1

732023 10-06-17
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.

., Schedyle A (Form 990 or 990-€7) 2017 LAKE WALES MINISTRIES INC. 47-5190723 pages
[PartIV] Supporting Organizations
{Complete only if you checked a box in ine 12 on Part |. If you checked 12a of Part |, complete Sections A
and B. If you checked 12b of Part |, complete Sections A and C. If you checked 12¢ of Part |, complete

Sections A, D, and E. If you checked 12d of Part |, complete Sections A and D, and complete Part V)
Section A. All Supporting Organizations

Yes | No

1 Are all of the organization's supported organizations listed by name in the organization’s goveming
documents? Jf °No, " descnbe in Part VI how the supported organizations are designated If designated by
class or purpose, descnbe the designation If histonc and continuing relationship, explan 1

2 Did the organization have any supported organization that does not have an IRS determination of status
under section 509(a)(1) or {2)? If "Yes,* explan in Part VI how the organization determined that the supported
organization was descnbed in section 509(aj(1) or (2) 2

3a Did the organization have a supported organization descnbed in section 501(c)@), (5), or (6)? If “Yes," answer
(b) and (c) below. 3a

b Did the organization confirm that each supported organization qualified under section 501(c)(), (5), or (6) and
satisfied the public support tests under section 509(a)(2)? /f "Yes, " descnbe in Part VI when and how the .
organization made the determination 3b
¢ Did the organization ensure that all support to such organizations was used exclusively for section 170(c)(2)(B)

purposes? f “Yes, " explan in Part VI what controls the organization put in place to ensure such use 3c .
4a Was any supported organization not organized in the United States (“foreign supported organization®)? |f .
*Yes," and if you checked 12a or 12b in Part I, answer (b) and (c) below 4a
b Did the organization have ultimate control and discretion in deciding whether to make grants to the foreign
supported orgarization? jf "Yes, " describe in Part VI how the organization had such control and discretion s L P
despite being controlled or supervised by or in connection with its supported organizations 4b
¢ Did the organization support any foreign supported organization that does not have an IRS determination . ;g s
under sections 501(c)(3) and 509(a)(1) or (2)? If "Yes, " explain in Part Vl what controls the organization used i, ) g ‘
to ensure that all support to the foreign supported organization was used exclusively for section 170(c)(2)(B) MX‘M_' g B
purposes 4c
5a Did the organization add, substitute, or remove any supported organizations during the tax year? Jf "Yes," %{@ : g ’
answer (b) and (c) below (if applicable) Also, provide detail in Part VI, including (i) the names and EIN 8 i%r
numbers of the supported organizations added, substituted, or removed, (i) the reasons for each such action, 5 : ; %
(i) the authonty under the orgamzation's organizing document authonzing such action, and (iv) how the action wl -
was accomplished (such as by amendment to the organizing document)
b Type | or Type Il only. Was any added or substituted supported organization part of a class already
designated in the organization’s organizing document?

¢ Substitutions only. Was the substitution the result of an event beyond the organization's control?

6 Did the organization provide support (whether in the form of grants or the provision of services or facilities) to g 44 g
anyone other than (i) its supported organizations, (i) individuals that are part of the chantable class Eﬁz; "f}?‘“ ® .
benefited by one or more of its supported organizations, or (i) other supporting organizations that also A
support or benefit one or more of the filing organization’s supported organizations? if "Yes," provide detail in N &
Part V1. 6

7 Did the organization provide a grant, loan, compensation, or other similar payment to a substantial contnbutor S E g
(defined In section 4958(c)(3)(C)), a family member of a substantial contnibutor, or a 35% controlled entity with S . : M:
regard to a substantial contnibutor? jf “Yes, " complete Part | of Schedule L (Form 990 or 990-E2) 7 , X

8 Dud the organization make a loan to a disqualified person (as defined in section 4958) not described In line 7? A R A
If "Yes,* complete Part | of Schedule L (Form 980 or 990-E2) 8 .

9a Was the organization controlled directly or indirectly at any time dunng the tax year by one or more ! T
disqualified persons as defined in section 4946 (other than foundation managers and organizations descnbed } o
in section 509(a)(1) or (2))? Jf “Yes," provide detail in Part V1. 9a

b Did one or more disqualified persons (as defined in line 9a) hold a controlling interest in any entity in which T _w__j
the supporting organization had an interest? jf "Yes, * provide detail in Part V1. 9Sb

¢ Did a disqualified person (as defined in ine 9a) have an ownership interest In, or denve any personal benefit I D T _5
from, assets in which the supporting organization also had an interest? f "Yes,* provide detail in Part V. Sc

10a Was the organization subject to the excess business holdings rules of section 4943 because of section

4943(f) (regarding certain Type Il supporting organizations, and all Type Ill non-functionally integrated BT __4
supporting organizations)? Jf "Yes,* answer 10b below 10a

b Did the organization have any excess business holdings in the tax year? (Use Schedule C, Form 4720, to I A

—___determine whether the organization had excess business holdings.) 10b

732024 10-06-17 Schedule A (Form 990 or 990-EZ) 2017
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[Part IVT Supporting Organizations (continued)

wing persons?

11 Has the organization accepted a gift or contnbution from any of the follo
persons descnbed in (b) and ©)

a A person who directly or indirectly controls, erther alone or together with
below, the goveming body of a supported organization?
b A family member of a person descnbed n (a) above?

Yes | No

11a

11b

11c

¢ A 35% controlled entity of a person descnbed in (a) or (b) above? jf "Yes" to a. b. or c. provide detail in Part V1.

Section B. Type | Supporting Organizations

1 Did the directors, trustees, or membership of one or more supported organizations have the power to
regularly appoint or elect at least a mayority of the organization’s directors or trustees at all times duning the
tax year? if *No," descnbe in Part VI how the supported organization(s) effectively operated, supervised, or
controlled the orgamization's activities If the organization had more than one supported organization,
describe how the powers to appomnt and/or remove directors or trustees were allocated among the supported
organizations and what conditions or restrictions, if any, apphed to such powers dunng the tax year

2 Did the organization operate for the benefit of any supported organization other than the supported

tion(s) that operated, supervised, or controlled the supporting organization? [f "Yes," explain in

organiza
operated,

Part V1 how providing such benefit carned out the purposes of the supported organization(s) that

Yes | No

I 1zation,

___ supervised. or controlled the supporting organizati
Section C. Type Il Supporting Organizations

1 Were a majonty of the organization's directors or trustees dunng the tax year also a majonty of the directors

or trustees of each of the organization’s supported organization(s)? If "No," descnbe in Part VI how control

or management of the supporting organization was vested in the same persons that controlled or managed

Yes

4
°

2

LY
¥
3
]

E
4

i

b e v ne e

1on(s)

___the supported organizatior
Section D. All Type Hll Supporting Organizations

1 Did the organization provide to each of its supported organizations, by the last day of the fifth month of the
organization’s tax year, ()} a written notice describing the type and amount of support provided dunng the pnor tax
year, (ii) a copy of the Form 990 that was most recently filed as of the date of notification, and (i) coptes of the
organization’s governing documents Iin effect on the date of notification, to the extent not previously provided?

2 Were any of the organization’s officers, directors, or trustees either (i) appointed or elected by the supported
organization(s) or (i) serving on the governing body of a supported organization? [f "No," explain in Part V1 how

and continuous working relationship with the supported organization(s)

the organization maintained a close
ons have a

3 By reason of the relationship descnbed in (2), did the organization’s supported organizati

significant voice in the organization's investment policies and in directing the use of the organization’s

Income or assets at all tmes during the tax year? |f "Yes," describe in Part VI the role the organization's

¥

W g
k3
P
E

ERv .

i
i
v
!
|
i

Mfé“’g.a
I
N

v g

HESE I

i

N PO
4
b

%éw;&\

HE A

___ supported organizations played n thys regard.
Section E. Type lll Functionally Integrated Supporting Organizations

1 Check the box next to the method that the organization used to sa
a [:l The organization satisfied the Activities Test. Complete line 2 pelow

b [:] The organization is the parent of each of its supported organizations. Complete line 3 below

c [:] The organization supported a governmental entity. Descnbe 1

2 Actwities Test. Answer (a) and (b) below.
Did substantially all of the organization’s activities dunng the tax year directly further the exempt pur|

the supported organization(s) to which the organization was responsive? If "Yes,* then in Part Vl identify
those supported organizations and explain how these activities directly furthered their exempt purposes,
sve to those supported organizations, and how the organization determined

a poses of

how the organization was respon

that these activities constituted substantially all of its activihies
b Did the activities described in (a) constrtute activities that, but for the organization’s involvement, one or more

of the organization's supported organization(s) would have been engaged in? |f "Yes," explain in Part V1 the
reasons for the organization's position that its supported organization(s) would have engaged in these
activities but for the organization's involvement

3 Parent of Supported Organizations Answer (a) and (b) below.
a Did the organization have the power to regularly appoint or elect a majonty of the officers, directors, or

trustees of each of the supported organizations? Provide details in Part VI.
b Did the organization exercise a substantial degree of direction over the policies, programs, and activities of each

n Part V1 how you supported a government entity (see instructions)

tisfy the Integral Part Test dunng the year (see instructions).

Yes

No

3b

of its supported organizations? jf "Yes,* descibe in Part V1 the role plaved by the organization in this regard.
Schedule A (Form 990 or 990-EZ) 2017
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[PartV

Type lll Non-Functionally Integrated 509(a)(3) Supporting Organizations

1 r_—] Check here if the organization satisfied the Integral Part Test as a qualifying trust on Nov. 20, 1970 (explain in Part VI.) See instructions. All

other Type HI non-functionally integrated supporting organizations must complete Sections A through E

Section A - Adjusted Net Income

(A) Prior Year

(B) Current Year
(optional)

Net short-term capital gain

Recovenes of pnor-year distnbutions

Other gross income (see instructions)

Add lines 1 through 3

Depreciation and depletion

Q& W N |-

D [ (bW N =

Portion of operating expenses patd or incurred for production or
collection of gross income or for management, conservation, or
maimntenance of property held for production of income (see instructions)

-]

7 Other expenses (see instructions)

~

8 Adjusted Net Income (subtract lines 5, 6, and 7 from line 4)

Section B - Minimum Asset Amount

(A) Pnor Year

(B) Current Year
(optional)

1 Aggregate fair market value of all non-exempt-use assets (see
instructions for short tax year or assets held for part of year)

Average monthiy value of secunties

fa

Average monthly cash balances

1b

Fair market value of other non-exempt-use assets

Total (add lines 1a, 1b, and 1¢)

o a6 |o |

Discount claimed for blockage or other
factors {explain in detail in Part V1).

-
I 1-8

N

LN

e

G,
3
B
e
i

2 Acquisition indebtedness applicable to non-exempt-use assets

w

Subtract line 2 from line 1d

w o | &5

Hn

Cash deemed held for exempt use. Enter 1-1/2% of line 3 (for greater amount,
see instructions)

Net value of non-exempt-use assets {subtract line 4 from line 3)

Multiply ine 5 by .035

Recoveries of prior-year distnbutions

0|~ | |

Minimum Asset Amount (add line 7 to line 6)

o {~ o o b

Section C - Distributable Amount

Current Year

Adjusted net iIncome for prior year {from Section A, fine 8, Column A)

Enter 85% of line 1

Minimum asset amount for prior year (from Section B, line 8, Column A)

&
%
%

%
&

Enter greater of line 2 or line 3

Income tax imposed in prior year

o (bW D=

o | | W[N]

Distributable Amount. Subtract line 5 from line 4, unless subject to
emergency temporary reduction (see instructions)

6

By A
@‘S

Fo

7 [_—_] Check here If the current year Is the organization’s first as a non-functionally integrated Type lil supporting organization (see

instructions)

732026 10-06-17
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47-5190723 Page 7

Section D - Distributions
1

Current Year

Amounts paid to supported organizations to accomplish exempt purmposes

2

Amounts paid to perform activity that directly furthers exempt purposes of supported
organizations, in excess of income from activity

Administrative expenses paid to accomplish exempt purposes of supported organizations

Amounts paid to acquire exempt-use assets

Qualified set-aside amounts (pnor IRS approval required)

Other distnbutions (describe in Part V1) See instructions.

® N[Ol | |w

Total annual distributions. Add lines 1 through 6.

Distributions to attentive supported organizations to which the organization 1s responsive
{provide details in Part VI) See instructions.

9 _ Distributable amount for 2017 from Section C,line 6

10 Line 8 amount divided by line 9 amount

Section E - Distribution Allocations (see instructions)

U]

Excess Distributions

(ii)
Underdistributions
Pre-2017

iii)
Distributable
Amount for 2017

1___Distnbutable amount for 2017 from Section C,Iine 6

2 Underdistnbutions, if any, for years prior to 2017 {reason-

able cause required- explain in Part VI). See instructions.

3__ Excess distnbutions carryover, If any, to 2017

[

a ‘ L
b From 2013

v .

¢ From 2014

Jawe

d_From 2015
e From 2016

<

f Total of lines 3a through e

Hap

.

e

[ [€7

[
PP I 2 I

g Applied to underdistnbutions of prior years

h_Applied to 2017 distributable amount

ok

i _Carryover from 2012 not applied (see instructions)

i Remainder Subtract lines 3g, 3h, and 3i from 3f.

4  Distnbutions for 2017 from Section D,

line 7

$

ES
e
P 2
Ea
e [t
wwm
%ﬂ%
P Ed
s “%ﬁ«%"w

a_Applied to underdistnibutions of prior years

b_Applied to 2017 distribut

able amount

¢ Remainder Subtract lines 4a and 4b from 4

)
P
2 [P
P "
FA
] e

5 Remaining underdistnibutions for years prior to 2017, f

any Subtract ines 3g and 4a from line 2 For resuit greater

than zero, explain in Part V1. See instructions

! i, ¥

6 Remaining underdistnbutions for 2017. Subtract lines 3h
and 4b from line 1. For result greater than zero, explain in

Part VI. See instructions

LR
- P

and 4c.

Excess distributions carryover to 2018. Add lines 3

ot

8 Breakdown of line 7-

Excess from 2013
Excess from 2014

Excess from 2015

Excess from 2016

o (a0 |o|w

Excess from 2017

732027 10-06-17

0014338-0223741.0990

19

Schedule A (Form 990 or 990-EZ) 2017

2017.04010 LAKE WALES MINISTRIES INC 00143381



Schedule A (Form 990 or 990-E7) 2017 LAKE WALES MINISTRIES INC. 47-5190723 Pages

l Part V! I Supplemental Information. Provide the explanations required by Part Il, iine 10, Part I, ine 17a or 17b, Part lll, ine 12,
Part IV, Section A, lines 1, 2, 3b, 3¢, 4b, 4c¢, 53, 6, 93, 9b, 9¢, 11a, 11b, and 11c, Part IV, Section B, ines 1 and 2, Part IV, Section C,
line 1; Part IV, Section D, lines 2 and 3, Part IV, Section E, lines 1c, 2a, 2b, 3a, and 3b, Part V, line 1, Part V, Section B, line 1¢; Part V,
Section D, lines 5, 6, and 8, and Part V, Section E, lines 2, 5, and 6. Also complete this part for any additional information
{See nstructions )

732028 10-06-17 Schedule A (Form 990 or 990-EZ) 201'7
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- SCHEDULED Supplemental Financial Statements BN 1008
(F(‘:)l'm 990) P Complete if the organization answered "Yes" on Form 990, 20 17
Part IV, line 6, 7, 8, 9, 10, 11a, 11b, 11c, 11d, 11e, 11f, 12a, or 12b. o .
Department of the Treasiry ’ Attach to Form 990. Open tq Public .
Internal Revenue Service i P>Go to www.irs.gov/Form990 for instructions and the latest information. Inspection i
Name of the organization Employer identification number
LARKE WALES MINISTRIES INC. 47-5190723

| Part | | Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. Complete if the
organization answered "Yes” on Form 990, Part IV, line 6

{(a) Donor adwised funds (b) Funds and other accounts

1 Total number at end of year i
2 Aggregate value of contnbutions to (dunng year)
3 Aggregate value of grants from (dunng year)
4 Aggregate value at end of year o .
5 Did the organization inform all donors and donor advisors in writing that the assets held in donor advised funds

are the organization’s property, subject to the organization’s exclusive legal control? (:l Yes [:I No
6 Did the organization inform all grantees, donors, and donor advisors in wniting that grant funds can be used only

for chantable purposes and not for the benefit of the donor or donor advisor, or for any other purpose confernng

impermissible pnvate benefit? [:l Yes D No
}jart il LConservation Easements. Complete if the organization answered “Yes" on Form 990, Part IV, line 7

1 Purpose(s) of conservation easements held by the organization {check all that apply).
[:] Preservation of land for public use (e.g., recreation or education) [:] Preservation of a histonically important land area

l:] Protection of natural habitat D Preservation of a certified histone structure
E] Preservation of open space

2 Complete lines 2a through 2d if the organization held a qualified conservation contnbution in the form of a conservation easement on the last

day of the tax year. "% | Held at the End of the Tax Year
a Total number of conservation easements B 2a
b Total acreage restricted by conservation easements 2b
¢ Number of conservation easements on a certified histonic structure included in (a) 2c
d Number of conservation easements included in (c) acquired after 7/25/06, and not on a histonc structure
listed in the National Register 2d
3 Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization dunng the tax
year p

4 Number of states where property subject to conservation easement 1s located p»
5 Does the organization have a wntten policy regarding the penodic monitoring, inspection, handling of

violations, and enforcement of the conservation easements it holds? D Yes D No
6 Staff and volunteer hours devoted to monitoring, inspecting, handling of violations, and enforcing conservation easements during the year

|
7 Amount of expenses incurred in monitoring, inspecting, handling of violations, and enforcing conservation easements during the year

>3
8 Does each conservation easement reported on line 2(d) above satisfy the requirements of section 170(h){4)B)()

and section 170(h)(4)(B)(i)? Cdves [INe

9 In Part XN, describe how the organization reports conservation easements in its revenue and expense statement, and balance sheet, and
include, if applicable, the text of the footnote to the organization’s financial statements that describes the organization’s accounting for
conservation easements

[ Part | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.
Complete If the organization answered “Yes" on Form 990, Part IV, lne 8

1a If the organization elected, as permitted under SFAS 116 (ASC 958), not to report in its revenue statement and balance sheet works of art,
histoncal treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide, in Part XI|l,
the text of the footnote to its financial statements that descrbes these items.
b If the organization elected, as permitted under SFAS 116 (ASC 958), to report in its revenue statement and balance sheet works of ant, histoncal
treasures, or other similar assets held for public extubition, education, or research in furtherance of public service, provide the following amounts
relating to these items

(i) Revenue included on Form 990, Part VI, hne 1 > 3
(ii) Assets included in Form 990, Part X > 3

2 If the organization received or held works of art, histonical treasures, or other similar assets for financial gain, provide
the following amounts required to be reported under SFAS 116 (ASC 958) relating to these items.

a Revenue included on Form 890, Part Viil, line 1 » 3
b _Assets ncluded n Form 930, Part X » 3
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, Schedule D (Form 990) 2017

732051 10-09-17
21
09410724 147227 0014338-0223741.0990 2017.04010 LAKE WALES MINISTRIES INC 00143381



. Schedule D (Form 990) 2017 LAKE WALES MINISTRIES INC. 47-5190723 page?
[Part lil [ Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets .o 1nueq
3 Using the organization’s acquisition, accession, and other records, check any of the following that are a significant use of its collection tems
(check all that apply)
a D Public exhibrtion d |:| Loan or exchange programs
b ’:l Scholarly research e D Other
D Preservation for future generations
4 Provide a description of the organization’s collections and explain how they further the organization’s exempt purpose in Part XIll
5 Dunng the year, did the organization solicit or receive donations of art, histoncal treasures, or other similar assets
to be sold to raise funds rather than to be maintained as part of the organization's collection? D Yes D No

| Part IV | Escrow and Custodial Arrangements. Complete if the organization answered “Yes® on Form 990 Part IV, ne 9, or
reported an amount on Form 990, Part X, line 21.

1a Is the organization an agent, trustee, custodian or other intermediary for contributions or other assets not included

on Form 990, Part X? ) ] Jves [INo
b If “Yes," explain the arrangement in Pan XIII and complete the follownng table

Amount
¢ Beginning balance 1c
d Additions dunng the year 1id
e Distnbutions dunng the year 1e
f Ending balance 1f
2a Did the organization include an amount on Form 990, Part X, ine 21, for escrow or custodial account habiity? D Yes [:‘ No
b If “Yes,” explain the arrangement in Part Xlll. Check here if the explanation has been provided on Part Xili [j

F’art V | Endowment Funds. Camplete if the organization answered "Yes" on Form 990, Part IV, line 10
{a} Current year {b) Prior year {c} Two vears back [ (d) Three years back | (e) Four years back

1a Beginning of year balance
Contnbutions
Net investment eamings, gains, and losses
Grants or scholarships
Other expenditures for facilities
and programs
Administrative expenses

g End of year balance
2 Provide the estimated percentage of the current year end balance (ine 1g, column (a)) held as

a Board designated or quasrendowment P> %

b Permanent endowment p %

¢ Temporanly restricted endowment P %

The percentages on lines 2a, 2b, and 2c should equal 100%.

3a Are there endowment funds not in the possession of the organization that are held and administered for the organization

o a o6 o

-

by Yes | No
(i) unrelated organzations | 3ali)
(i) related organizations | 3afii)

b if “Yes" on ine 3a(u), are the related organizations hsted as required on Schedule R? 3b

Descnbe in Part Xill the intended uses of the organization's endowment funds

| Part VI: | Land, Buildings, and Equipment.
Complete If the organization answered "Yes" on Form 990, Part IV, line 11a. See Form 990, Part X, hne 10

Descniption of property (a) Cost or other (b) Cost or other (c) Accumulated (d) Book value
basis (investment) basts (other) depreciation
1a Land 291,844. 291,844.
b Buildings 2,612,531, 85,820.| 2,526,711.
¢ Leasehold improvements
d Equipment
e Other 24,250. 2,223, 22,027.
Total. Add hines 1a through e (Column (d) must equal Form 990, Part X. column (B). line 10¢) » 2,840,582,
Schedule D (Form 990) 2017
732052 10-09-17 *
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- Schedule D Form 990) 2017 LAKE WALES MINISTRIES INC.

47-5190723 Page3

| Part VII| Investments - Other Securities.
Complete if the organization answered "Yes" on Form 990, Part [V, line 11b_See Form 990, Part X, line 12

(a) Description of securrty or category (including name of security) (b} Book value

{¢) Method of valuation Cost or end-of-year market value

(1) Financial denvatives

(2) Closely-held equnty interests

(3) Other

A

(B)

()]

D)

E)

A

(G)

(H)

Total. (Col. (b) must equal Form 990, Part X, col. (B) line 12.)

[ Part VIIl] Investments - Program Related.
Complete if the organization answered "Yes" on Form 990, Part IV, line 11c_See Form 990, Part X, line 13

{a) Descnption of Investment (b} Book value {c) Method of valuation Cost or end-of-year market value
{1
{2)
(3)
(4)
(5)
{6)
(7}
{8)
(9)
Total. (Col. (b) must equal Form 990, Part X, col. (B) line 13.) p> AN RN e
| Part,IX | Other Assets.
Complete if the organization answered “Yes" on Form 990, Part IV, line 11d See Form 890, Part X, line 15
{a) Description (b) Book value
(1) ESCROW DEPOSITS 97,586.
(2 REPLACEMENT RESERVE 273,009.
(3) TENENT SECURITY DEPOSITS 13,826.
(4
(5)
(6)
(7}
(8)
9)
Total. equa ne 15) > 384,421.
Other Liabilities.
Complete if the organization answered "Yes" on Form 990, Part IV, line 11e or 11f See Form 990, Part X, line 25.

1. (a) Description of hability (b) Book value A . 4 ) .
(1) Federal income taxes : N TR PO
(29 TENENT DEPOSITS 12,527. ; ki 3
@) ’ : S
@ i |
6) . |
6) ‘-
u!
(8) 3
@) g

Total. (Cojymn (b) must equal Form 990, Part X, col, (B) ine 25) > 12,527.

2. Liability for uncertain tax positions In Part Xlll, provide the text of the footnote to the organization’s financial statements that reports the
organization's liability for uncertain tax positions under FIN 48 (ASC 740). Check here if the text of the footnote has been provided in Part Xl JE_

732053 10-08-17
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+ Schedule D (Form 990) 2017 LARE WALES MINISTRIES INC. 47-5190723 page 4
|Part Xi | Reconciliation of Revenue per Audited Financial Statements With Revenue per Return.

Complete if the organization answered "Yes” on Form 990, Part IV, line 12a.
1 Total revenue, gans, and other support per audited financial statements 1 392,873.
Amounts included on line 1 but not on Form 990, Part Vill, ine 12

a Net unrealized gains (losses) on investments
b Donated services and use of facilities

¢ Recovenes of pnor year grants
d
e

RER

Other (Descnbe in Part Xill)
Add Iines 2a through 2d ] 2e 0.
3 Subtract line 2e from line 1 . . . 3 392,873.
4 Amounts included on Form 990, Part VIIi, ine 12, but not on tine 1.
a Investment expenses not included on Form 990, Part VI, line 7b . .
b Other (Describe in Part XIll') 4b
¢ Add lines 4a and 4b
Total revenue. Add lines 3 and 4c¢. (This must equal Form 990, Part I ne 12.)
| Part X | Reconciliation of Expenses per Audited Financial Statements With Expenses per Return.
Complete if the organization answered "Yes" on Form 990, Part IV, line 12a
1 Total expenses and losses per audited financial statements 1 427,998.
2 Amounts included on line 1 but not on Form 890, Part IX, line 25

0.
392,873.

o B

a Donated services and use of facilities 2a
b Pnor year adjustments 2b -%
¢ Other losses o 2c N
d Other (Describe in Part XIll ) 2d o
e Add lines 2a through 2d 2e 0.
3 Subtract line 2e from line 4 3 427 . 998.
4 Amounts included on Form 980, Part {X, line 25, but not on line 1 f% )
a Investment expenses not included on Form 990, Part VIII, line 7b 4a 4
b Other (Describe in Part Xl ) 4b
¢ Add lines 4a and 4b 0.
Total expenses Add lines 3 and 4c. (This must equal Form 990, Part [ line_18.) 5 427 ‘ 998.
| Part Xlli| Supplemental Information.
Provide the descriptions required for Part II, lines 3, 5, and 9, Part lll, ines 1a and 4, Part IV, lines 1b and 2b, Part V, line 4, Part X, line 2, Part XI,
lnes 2d and 4b, and Part XHi, ines 2d and 4b. Also complete this part to provide any addittonal information.
PART X, LINE 2:
THE CORPORATION HAS ELECTED TAX EXEMPT STATUS UNDER SECTION 501(C)(3) OF
THE INTERNAL REVENUE CODE AND DID NOT HAVE ANY UNRELATED BUSINESS INCOME
FOR THE PERIOD JULY 1, 2017 THROUGH DECEMBER 31, 2017. DUE TO ITS TAX
EXEMPT STATUS, THE CORPORATION IS NOT SUBJECT TO INCOME TAXES. THE
CORPORATION IS REQUIRED TO FILE AND DOES FILE TAX RETURNS WITH THE
INTERNAL REVENUE SERVICE AND QTHER TAXING AUTHORITIES. ACCORDINGLY, THESE
FINANCIAL STATEMENTS DO NOT REFLECT A PROVISION FOR INCOME TAXES AND THE
CORPORATION HAS NO OTHER TAX POSITIONS WHICH MUST BE CONSIDERED FOR
DISCLOSURE. INCOME TAX RETURNS FILED BY THE CORPORATION ARE SUBJECT TO
EXAMINATION BY THE INTERNAL REVENUE SERVICE FOR A PERIOD OF THREE-YEAR.
WHILE NO INCOME TAX RETURNS ARE CURRENTLY BEING EXAMINED BY THE INTERNAL
732054 10-09-17 Schedule D (Form 990) 2017
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+ Schedude D (Form 990) 2017 LAKE WALES MINISTRIES INC. 47-5190723 Pages

[Part XIIT] Supplemental Information /o mueq

REVENUE SERVICE, TAX YEARS SINCE INCEPTION REMAIN OPEN.

732055 10-08-17
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. SCHEDULE J Compensation Information OMB No_ 1545-0047
- (Form 990) For certain Officers, Directors, Trustees, Key Employees, and Highest 20 1 7

Compensated Employees
P Complete if the organization answered “Yes" on Form 990, Part IV, line 23.

Department of the Treasury P> Attach to Form 990. Open to Public
Internal Revenue Servica ] P Go to www.irs.gov/Form990 for instructions and the latest information. Inspection
Name of the organization Employer identification number
LAKE WALES MINISTRIES INC. 47-5190723
{Partl | Questions Regarding Compensation
Yes | No
1a Check the appropnate box(es) If the organization provided any of the following to or for a person listed on Form 890,
Part VII, Section A, line 1a Complete Part Il to provide any relevant information regarding these items.
[:l First-class or charter travel E_—_] Housing allowance or residence for personal use
[___] Travel for companions D Payments for business use of personal residence
D Tax indemnification and gross-up payments D Health or social club dues or initiation fees
E:] Discretionary spending account D Personal services {such as, maid, chauffeur, chef)
i
b If any of the boxes on line 1a are checked, did the organization follow a written policy regarding payment or P IO .
reimbursement or provision of all of the expenses descnbed above? If "No," complete Part lll to explain 1b
2 Did the organization require substantiation prior to reimbursing or allowing expenses incurred by all directors, I
trustees, and officers, including the CEQ/Executive Director, regarding the tems checked on Ine 1a? 2 :
j
3 Indicate which, if any, of the following the filing organization used to establish the compensation of the organization’s
CEO/Executive Director Check all that apply Do not check any boxes for methods used by a related orgamization to ‘ R
establish compensation of the CEOQ/Executive Director, but explain in Part il a *
[:] Compensation committee |:] Wnritten employment contract «; é., £
D Independent compensation consultant Compensation survey or study ; @}éé e%k
l:] Form 990 of other organizations Approval by the board or compensation committee ;ié g ’ii;
dE T
4 Duning the year, did any person histed on Form 990, Part VII, Section A, line 1a, with respect to the filing ; ‘ .
organization or a related organization T
a Receive a severance payment or change-of-control payment? 4a
b Participate in, or receive payment from, a supplemental nonqualified retirement plan? 4b
¢ Participate in, or recewve payment from, an equity-based compensation arrangement? 4c
If "Yes" to any of lines 4a-c, hist the persons and provide the applicable amounts for each item in Part Ill. ‘% %
3 .
Only section 501({cX3), 501(c)(4), and 501(cX29) organizations must complete lines 5-9. . %& &
5 For persons listed on Form 990, Part VIl, Section A, ine 1a, did the organization pay or accrue any compensation % : W%
contingent on the revenues of R ,__:
a The organization? . 5a X
b Any related organization? 5b X
If "Yes" on line 5a or 5b, describe n Part Il ¥ i g
6 For persons listed on Form 990, Part VII, Section A, line 1a, did the organization pay or accrue any compensation g
contingent on the net eamings of E Y %
a The organization? 6a X
b Any related organization? 6b X
If "Yes" on line 6a or 6b, describe in Part lll. i o '
7 For persons hsted on Form 990, Part VI, Section A, line 1a, did the organization provide any nonfixed payments o e
not descnbed on hnes 5 and 67 If "Yes," descnbe in Part 11 B 7 X
8 Were any amounts reported on Form 990, Part VIi, paid or accrued pursuant to a contract that was subject to the - ’
initial contract exception descnbed in Regulations section 53.4958-4(a)(3)? If "Yes," descrnbe in Part il 8 X
9 If "Yes" on line 8, did the organization also follow the rebuttable presumption procedure descnbed in N D
Regulations section 53 4958-6(c)? 9
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule J (Form 990) 2017
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. SCHEDULE O Supplemental Information to Form 990 or 990-EZ Bl 1S 0T

(Fén-n 990 or 990-EZ) Complete to provide information for responses to specific questions on 20 17
Form 990 or 990-EZ or to provide any additional information. - - e
Department of the Treasury P> Attach to Form 990 or S90-EZ. Open to Public

Internal Revenue Service P Go to www.irs.qov/Form990 for the latest information. Inspection

Name of the organization

Employer identification number

LARKE WALES MINISTRIES INC. 47-5190723

FORM 990, PART I, LINE 1, DESCRIPTION OF ORGANIZATION MISSION:

LAKE WALES MINISTRIES, INC., A WHOLLY OWNED SUBSIDIARY OF MERCY HOUSING

WHEATON, NFP, WAS FORMED ON SEPTEMBER 25, 2015 IN ACCORDANCE WITH THE

NOT-FOR-PROFIT STATUTES OF THE STATE OF FLORIDA, FOR THE PURPOSE OF

ESTABLISHING, OWNING, AND MAINTAINING AFFORDABLE LOW-INCOME HOUSING AND

RELATED HOUSING PROGRAMS FOR THE AGING AND INDIGENT, UNDER THE

GUIDELINES OF THE U.S. DEPARTMENT OF HOUSING AND URBAN DEVELOPMENT

(HUD) PURSUANT TO SECTION 202 OF THE NATIONAL HOUSING ACT.

FORM 990, PART III, LINE 1, DESCRIPTION OF ORGANIZATION MISSION:

LAKE WALES MINISTRIES, INC. WAS FORMED FOR THE PURPOSE OF ESTABLISHING,

OWNING, AND MAINTAINING AFFORDABLE LOW-INCOME HOUSING AND RELATED

HOUSING PROGRAMS FOR THE AGING AND INDIGENT, UNDER THE GUIDELINES OF

THE U.S. DEPARTMENT OF HOQUSING AND URBAN DEVELOPMENT (HUD) PURSUANT TO

SECTION 202 OF THE NATIONAL HOQUSING ACT.

FORM 990, PART VI, SECTION A, LINE 6:

LAKE WALES MINISTRIES, INC. TS A NONSTOCK, NONPROFIT CORPORATION WITH MERCY

HOUSING WHEATON, NFP, AS THE SOLE MEMBER.

FORM 990, PART VI, SECTION A, LINE 7A:

THE BOARD OF TRUSTEES OF MERCY HOUSING, INC. HAS AUTHORITY OVER LAKE WALES

MINISTRIES, INC IN VARIQUS ASPECTS OF OPERATIONS AND MANAGEMENT. THE

RESERVED RIGHTS HELD BY THE MERCY HOUSING BOARD OF TRUSTEES, WHICH MAY BE

FURTHER DELEGATED TO THE PRESIDENT AND CEO OF MERCY HOUSING, INC., INCLUDE

APPROVAL OF THE FOLLOWING ACTIVITIES: REVISIONS TO ARTICLES AND BYLAWS;

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule O (Form 990 or 990-EZ) (2017)
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+ Schedule O (Form 990 or 990-EZ) (2017) Page 2
Name of the organization Employer identification number

LAKE WALES MINISTRIES INC. 47-5190723

MERGERS AND ACQUISITIONS; ESTABLISHMENT OF NEW ENTITIES; PLEDGING,

MORTGAGING OR DISPOSING OF ALL OR SUBSTANTIALLY ALL ASSETS; OBLIGATIONS OF

NEW OPERATING AND MORTGAGE DEBT; AND APPOINTMENT OR REMOVAL OF GOVERNING

BOARD MEMBERS AND OFFICERS.

FORM 990, PART VI, SECTION A, LINE 7B:

SAME AS LINE 7A

FORM 990, PART VI, SECTION B, LINE 11B:

EACH MEMBER IS GIVEN THE OPPORTUNITY TO REVIEW THE RETURN BEFORE IT IS

FILED.

FORM 990, PART VI, SECTION B, LINE 12C:

THE AUDIT COMMITTEE OF MERCY HOUSING, INC. REVIEWS PERIODICALLY THE

CONFLICT OF INTEREST DISCLOSURES AND DETERMINES WHETHER ANY ACTION IS

REQUIRED.

FORM 990, PART VI, SECTION B, LINE 15:

THE PROCESS FOR DETERMINING COMPENSATION FOR THE PRESIDENT, CHAIRMAN,

OFFICERS, AND DIRECTORS IS DETERMINED BY AN EMPLOYEE BENEFITS COMMITTEE,

WHICH IS APPOINTED BY THE BOARD OF DIRECTORS OF MERCY HOUSING, INC. TO

ENSURE COMPETITIVENESS, WAGES ARE COMPARED TO OTHER AFFORDABLE HOUSING

ORGANIZATIONS, BOTH FOR- AND NOT-FOR-PROFIT, OR THE LOCAL MARKET FOR

POSITIONS APPLICABLE TO A BROADER COMPETITIVE MARKET. MERCY HOUSING, INC.

WILL COMPLY WITH ALL APPLICABLE FEDERAL AND STATE LABOR LAWS AND

REGULATIONS. THE PROCESS WILL BE ADMINISTERED ACCORDING TO THE RELEVANT

HUMAN RESOURCE OPERATIONAL POLICIES AND BY THE HUMAN RESOURCE DEPARTMENT

WITH DIRECTION FROM THE SENIOR LEADERSHIP TEAM. THE CEQ WILL MAKE A REPORT

732212 00-07-17 Schedule O {Form 990 or 990-EZ) (2017‘1
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« Schedule O (Form 990 or 990-EZ) (2017) Page 2
Name of the organization Employer identification number

LAKE WALES MINISTRIES INC. 47-5190723

TO THE BOARD OF TRUSTEES ON IMPLEMENTATION OF THE WAGE AND BENEFIT PROGRAM

ANNUALLY. PERIODICALLY THE EXECUTIVE COMMITTEE WITHIN THE MERCY HOUSING,

INC. BOARD OF TRUSTEES WILL REVIEW EXECUTIVE SALARIES TO ENSURE

COMPETITIVENESS AND REASONABLENESS WITH EXTERNAL MARKETS AND FOR INTERNAL

EQUITY IN RELATION TO GENERAL EMPLOYEE WAGES AND BENEFITS, INDIVIDUAL AND

ORGANIZATIONAL PERFORMANCE, AND THE FINANCIAL RESOURCES OF THE

ORGANIZATION.

FORM 990, PART VI, SECTION C, LINE 19:

THE ORGANIZATION MAKES ITS GOVERNING DOCUMENTS, CONFLICT OF INTEREST

POLICY, AND FINANCIAL STATEMENTS AVAILABLE TO THE PUBLIC UPON REQUEST.

FORM 990, PART VII

THE INFORMATION RELATED TO THE COMPENSATION OF THE OFFICERS AND

DIRECTORS DURING THE PERIOD THAT FRANCISCAN MINISTRIES INC ("FMI")

SPONSORED THE ENTITY IS NOT AVAILABLE, AS THAT ENTITY (FMI) IS NO

LONGER IN EXISTENCE. THE OFFICERS AND COMPENSATION FOR THE CURRENT

SPONSOR, MERCY HOUSING INC AND AFFILIATES, HAS BEEN REPORTED.

CHANGE IN ACCOUNTING PERIOD

DURING 2017, THE CORPORATION CHANGED ITS FISCAL YEAR END FROM JUNE 30

TO DECEMBER 31.

FORM 990, PART XII, LINE 2C

RESPONSIBILITY FOR SELECTION OF AN INDEPENDENT ACCOUNTANT AND OVERSIGHT

OF THE ANNUAL AUDIT IS RESERVED BY THE BOARD OF TRUSTEES.

732212 090717 Schedule O (Form 990 or 990-E2) {2017)
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