581 05/13/2021 10 52 AM
OMB No 1545-0047

. - Exempt Organization Business Income Tax Return
Form 990'T (and proxy tax under section 6033(e)) \.’ 201 9
For calendar year 2019 or other tax year beginning 0 7 / 0 1 / 1 9 and ending 0 6 / 3 0 / 2 0
Department of the Treasury P Go to www.irs.gov/Form990T for instructions and the latest information. Open ia Public Intpection for
Internal Revenue Service P Do not enter SSN numbers on this form as it may be made public if your organization is a 501(c)(3). 501{c)(3] Organizations Only
A gggl%ksg%’;'lgnged Name of organization ( D Check box If name changed and see instructions ) D Employer identification number
B  Exempt under sec! (Employees’ trust, see instructions )
sof C)y\J3) |Pnnt| NewTown Macon, Inc.
408(e) 220(e) or Number, street, and room or suite no If a P O box, see instructions 58-2273893
408A D 530(a) | Type 555 Poplar Street E Unretated business activity code
529(a) City or town, state or province, country, and ZIP or foreign postal code (See nstructions )
C o Macon GA 31201-3320 531120
at end of year F Group exemption number (See instructions ) P>
21,941,903| G Check organization type B [X| 501(c) corporation 501(c)trust | | 401(a)trust | | Other trust
H Enter the number of the organization's unrelated trades or businesses P 1 Describe the only (or first) unrelated trade or business here
» Residential and commercial rental real estate If only one, complete

Parts -V If more than one, descnbe the first in the blank space at the end of the previous sentence, complete Parts | and Il, complete a

k Schedule M for each additional trade or business, then complete Parts 1lI-V.
v

During the tax year, was the corporation a subsidiary in an affihated group or a parent-subsidiary controlled group? > I:I Yes D No
If "Yes," enter the name and identifying number of the parent corporation

>
\/,d“ The books are incare of » James Fritze Telephone number » 478-722-9909
Part | Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net—" N
1a Gross receipts or sales . O
b Less returns and allowances ¢ Balance » | 1c ~ -~ (X
2  Cost of goods sold (Schedule A, line 7) 2 o~ e
3 Gross profit Subtract line 2 from line 1c 3 /*’* [JL)
4a Capital gain net iIncome (attach Schedule D) 4a o ’ ()
b Netgain (loss) (Form 4797, Part Il, ine 17) (attach Form 4797) 4b P d O
(¢, Capital loss deduction for trusts 4c / ]
i Income (loss) from partnership and S corporation (attach / <
< statement) See Stmt 1 5 -47,467 -47,467 %
<6  Rentincome (Schedule C) 6 | ~ ~t
gl Unrelated debt-financed income (Schedule E) 7/’ g
—8  Interest, annuites, royalties, and rents from controlled organization (Schedule F) L8
29 Investment income of a section 501(c)(7), (9), or (17) organization (Schedule G) 9 ' )
10  Exploited exempt activity income (Schedule ) 10 N
:1‘1 Advertising iIncome (Schedule J) 1
'\32 Other income (See instructions, attach schedule) 12
13 Total. Combine lines 3 through 12 13 -47,467 -47,467
N part i Deductions Not Taken Elsewhere ( Sge’e mstructlonif_oﬂrg@m_r_\_s_on_deductm ns.) (Deductions must be directly
connected with the unrelated busin Income.) oE~EIVVED -
14 Compensation of officers, directors, and trustees (S, edule K) e %) 14
15  Salanes and wages e 2] 15
16  Repairs and maintenance § JUN 0 1 2021 3} 16
17 Baddebts o 17
18 Interest (attach schedule) (see instructiopfs) OGDEN' UT 18
19  Taxes and licenses 19
20 Depreciation (attach Form 4562) 20
21 Less depreciation claimed on ScHedule A and elsewhere on return 21a 21b 0
22 Depletion 22
23 Contnbutions to deferred cgfmpensation plans 23
24 Employee benefit prograpis 24
25 Excess exempt expengés (Schedule ) 25
26 Excess readership ¢ésts (Schedule J) 26
27  Other deductions fattach schedule) 27
28 Total deductigihs. Add lines 14 through 27 28
29  Unrelated busginess taxable income before net operating loss deduction Subtract line 28 from line 13 29 -47,467
30 Deductionfor net operating loss arising in tax years beginning on or after January 1, 2018 (see
instructi 30
31 Unrelated business taxable income Subtract line 30 from line 29 31 -47,467

paa  For Paperwork Reduction Act Notice, see instructions. ? Form 990-T (2019)



Form 990-T (2015) NewTown Macon, Inc. 58-2273893 Page 2
{ Part ;ﬁ' " Total Unrelated Business Taxable income
32 Tétal q unrelated business taxable incoms computed from all unrelated trades or businesses (see
INSUCHONS) | ettt |32
33 Amounts paid for disallowed NGBS e 3
34  Charitable contributions (see instructions for limitationrules) o
35 Total unrelated business taxable income before pre-2018 NOLs and specific deductions. Sublract ling
34 'mm me sum of |ines 32 and 33 ................................................................................. 35
36 Deductions for net operating loss arising in tax years beginning before January 1, 2018 (see
INSUUCHONS) | | | ettt e nien 36
37 Total of unrelated business taxable income before spacific deduction. Subtract line 36 fromline 35 ( 37 0
38  Specific deduction (Generally $1,000, but see line 38 instructions for exceptions) . ... ... .t 3 1,000
39 Unrelated business taxable income. Subtract line 38 from line 37. If line 38 Is greater than line 37, i
ONIEE thE SIMAIIBE Of ZBID OF HiE 37 - .. e eue ittt en e ttentn e e e s ontaa e sn e ssnssnsssesnsssseanenrassorscests o ot 39 0
.PartlVi Tax Computation
40 Organizations Taxable as Corporations. Multiplyline 39 by 21% (0.2 . > __4_0_|
41 Trusts Taxable at Trust Rates. See instructions for tax computation. fncoms 1ax on v N2
the amount on line 39 from: [ ] Taxrate scheduleor [ | ScheduleD (Form1041) rla
42 Proxytax. Seeinstuctions ... .. e, et et e e e, > 42
43 Alterative minimum tax (tusts only) | et s e 43
44 Tax on Noncompliant Facility Income. See Instructions .................ccociiieiiiiiiiiiiiiien e ierareanes 44
45 Total. Add lines 42, 43, and 44 to line 40 or 41, whicheverapplies | ... ..., " i w1 4s 0
“IPart V. Tax and Payments
46a Foreign tax credit (corporations attach Form 1118; trusts attach Form 1116) 46a :
b Other credits (seeinstructions) | ... ... ..., .. 4sb
¢ General business credit. Attach Form 3800 (see instructions) . . ... ... ... 46¢c ;
d Credit for prior year minimum tax (attach Form 88010r8827) .. ... .. . . . 46d iy
e Total credits. Addlines 46athrough 46d e, 46e
47 Subtractline 46e from liNB 45 . ... . ... . . i i e e 47
48 Qnerlsses  [Mlpimazss [ Jromestt [ Fomessr [ |Fomesss [ Jomer(srsch) 48
49  Totaltax. Add lnes 47 and 48 (seelnstructions) | . . ... ..., 49 0
50 2019 net 965 tax liabiity paid from Form 965-A or Form 965-B, Part Il, column (k)line3d . .. ... .. .. 50
51a Paymenis: A 2018 overpayment credited 02019 | 51a ¥
b 2019 estimatedtaxpayments .. .. ... ... | 51b ;&
¢ Taxdepositedwith Fom8868 . .. ... ... ... Sic
d Forsign organizations: Tax paid or withheld at source (see insiructions)  51d I
e Backup withholding (see Instruclions) . ... ... Ste
f Credit for small employer health insurance premiums (attach Form 8941) 51f
g Other credits, adjustments, and payments: [ | Form 2439
(] Form 4136 [J other Toa! > | 519 )
52 Total payments. Add lines S1athrough 519 . ... .. .. ... e, 52
§3 Eslimated tax penally (see instructions). Check if Form 2220 isattached = . . ... ... . .. ....... > [j 53
§4 Tax due. Ifline 52 is less than the total of lines 49, 50, and 53, enteramountowed . . . .. ... . ... » | 54 0
55 Overpaymant. If line 52 is larger than the total of lines 49, 50, and 53, enter amount overpaid . ... ... ... » i 55
§6  Enter the amount of line 55 you want: Credited to 2020 estimated tax | Refunded P> | 56
@, X' Statements Reqgarding Certain Activitles and Other Information (see instructions)
§7 Atany time during the 2018 calendar Year. did the organization have an interest in or a signatura or other authority Yas | No
over 8 financial account (bank, secusilles, or other) in'a foreign country? If "YES,” the organization may have to file
hFler:gEPN Form 114, Report of Foreign Bank and Financial Accounts. If "YES," enter the name of the foreign country %
§8 During the tax year, did the organization receive a distribution from, or was it the grantor of, or transferor to, a foreign trust? ... X
If "YES," see instructions for other forms the organization may have to file. :
59  Enter the amou : t interest received or accrued during the tax year I -
7 are that | have examined tus retum, induding accompanying schedules and statements, and to the best of ey knowledga and belsf, it
ration of preparer {other than taxpayer) is based on all information of which preparer has any knowiedge. ?%Jg‘t:%s‘:?*“mﬁs
| s\a\ut P President & CEO o ko

Tite

83775

P.O. Box 4547
Femseddress » Macon, g_h 31208 Phone no. 47§-74

s signalure, Dats, Check l wl PTIN
%&M%L( S/ 33/ stempioes | 2000
_ ie, P.C. Firm's EIN b 58-1

484212

2-5317

Form 990-T (2019)

DAA



581 05/13/2021 10 52 AM

Form 990-T¢2019) ' NewTown Macon, Inc. 58-2273893 Page 3
Schedule A — Cost of Goods Sold. Enter method of inventory valuation »

1 Inventory at beginning of year 1 6 Inventory at end of year

2  Purchases 2 7 Cost of goods sold. Subtract

3  Costof labor 3 line 6 from line 5 Enter here and

4a  agditional sec 263A costs in Part |, line 2

(attach schedule) 4a 8 Do the rules of section 263A (with respect to Yes [ No
b gﬂ:gﬁﬂ:edule) 4b property produced or acquired for resale) apply
5 Total. Add lines 1 through 4b 5 to the organization?

Schedule C — Rent Income (From Real Property and Personal Property Leased With Real Property)

(see instructions)

1. Description of property

m  N/A

2

(3)

Q)

2 Rent received or accrued

(a) From personal property (if the percentage of rent
for personal property 1s more than 10% but not
more than 50%)

(b) From real and personal property (if the
percentage of rent for personal property exceeds
50% or if the rent 1s based on profit or income)

3(a) Deductions directly connected with the income
in columns 2(a) and 2(b) (attach schedule)

W)

2

Q)

(4)

Total

Total

(c) Total income. Add totals of columns 2(a) and 2(b) Enter

here and on page 1, Part |, line 6, column (A)

>

(b) Total deductions.
Enter here and on page 1,
Part |, ine 6, column (B) b

Schedule E — Unrelated Debt-Financed Income (see instructions)

1 Description of debt-financed property

2 Gross income from or
allocable to debt-financed

3 Deductions directly connected with or allocable to
debt-financed property

property (a) Straight ine depreciation {b) Other deductions
(attach schedule) (attach schedule)
m N/A
)
(©)]
4
4 Amount of average 5 Average adjusted basis 6 Column 8 Allocable deductions
acquisition debt on or of or allocable to 4 dvided 7 Gross income reportable (column 6 x total of columns
allocable to debt-financed debt-financed property
by column 5 (column 2 x column 6) 3(a) and 3(b))
property (attach schedule) (attach schedute)
(1) N
2) %
(3) %
{4) L
Enter here and on page 1, Enter here and on page 1,
Part I, ine 7, column (A) Part 1, ine 7, column (B)
Totals - | >

Total dividends-received deductions included in column 8

>

DAA

Form 990-T (2019)




581 05/13/2021 10 52 AM

Form 990-T (2019)

NewTown Macon,

Inc.

58-2273893

Page 4

Schedule F - Interest, Annuities, Royalties, and Rents From Controlled Organizations (see instructions)

1 Name of controlled
organization

Exempt Controlled Organizations

2 Employer
tdentification number

3 Net unrelated income
(loss) {see instructions)

4 Total of specified
payments made

5 Part of column 4 that s
included in the controlling
organization's gross income

6 Deductions directly
connected with income
n column 5

m N/A

2

3)

@

Nonexempt Controlled Organizations

7 Taxable Income

8 Net unrelated income
{loss) (see instructions)

9 Total of specified
payments made

10 Part of column 9 that is
included in the controlling

11 Deductions directly
connected with income in

organization's gross ncome column 10
(W]
3]
(©)]
@
Add columns 5 and 10 Add columns 6 and 11
Enter here and on page 1, Enter here and on page 1,
Part |, line 8, column (A) Part |, ine 8, column (B)
Totals »

Schedule G - Investment Income of a Section 501(c}(7), (9), or (17) Organization (see instructions)

3 Deductions

5 Total deductions

1 Description of income 2. Amount of income directly connected 4 Set-asides and set-asides (col 3
(attach schedule) {attach schedule) plus col 4)
o N/A
2)
3)
(4)
Enter here and on page 1, Enter here and on page 1,
Part |, line 9, column (A) Part |, line 9, column (B)
Totals »
Schedule | - Exploited Exempt Activity Income, Other Than Advertising Income (see instructions)
2 Gross 3 Expenses 4 Net income (loss) 7 Excess exemnpt
unretated directly from unrelated trade 5 Gross income 6 Expenses expenses
1 Descniption of exploited activity business income connected with or business {column from activity that altnbutable to (column 6 minus
from trade or production of 2 minus column 3) 1s not unrelated column 5 column 5, but not
b unrelated If a gain, compute business income more than
usiness business income cols 5 through 7 column 4)
mN/A
(2)
(3)
4)
Enter here and on Enter here and on Enter here and
page 1, Part |, page 1, Part |, on page 1,
line 10, col (A) hine 10, co! (B) Part I, line 25
Totals > _
= Schedule J — Advertising Income (see instructions)
Part 1 Income From Periodicals Reported on a Consolidated Basis
26 4 Advertising 7 Excess readership
ross [
advertisin 3 Direct gain er (loss) (col 5 Circutation 6 Readership costs (column 6
1 Name of penodical 9 dvertisin ‘ 2 minus col 3) If ncom minus column 5, but
income advertising costs a gan, compute income not more than
cols 5 through 7 column 4)
() N/A
(2)
3)
4
Totals (carry to Part I, ine {5)) »
Form 990-T (2019)

DAA



581 05/13/2021 10 52 AM

Form 990-T (2019) NewTown Macon, Inc. 58-2273893 Page 5
Partll + Income From Periodicals Reported on a Separate Basis (For each periodical listed in Part Il fill in columns
2 through 7 on a line-by-line bass.)
26 4 Advertising 7 Excess readership
ross gain or (loss) (col costs (column 6
1 Name of penodical advertising 3 Durect 2 minus col 3) If § Cireutation 6 Readership minus column 5, but
Income advemsmg costs agan. compute mcome costs not more than
cols 5 through 7 column 4)
mN/A
2)
(3
4
Totals from Part | >
" Enter here and on Enter here and on Enter here and
page 1, Part |, page 1, Part |, onpage 1,
line 11, col {(A) line 11, col (B) Part I, line 26
Totals, Part Il (ines 1-5) »
Schedule K — Compensation of Officers, Directors, and Trustees (see instructions)
3 Percent of 4 Compensation altnbutable to
1 Name 2 Title hmig:ul?ef: to unrelated business
(1 N/A %
2 %
(3) %
4 %
Total. Enter here and on page 1, Partll, ine 14 »
Form 990-T (2019)
L i ES i 2 A adgme o . = i e e PwE ePaes w2 Gt - e P S

DAA



581 NewTown Macon, Inc. 5/13/2021 10:52 AM
58-2273893 - Federal Statements
FYE: 6/30/2020

Statement 1 - Form 990-T, Part |, Line 5 - Income (Loss) from Partnerships or S-Corps

Gross Direct Net
Name of Partnership or S-Corp Income Deductions (Part. only) Income
Johnson Lofts Operating, LLC $ -21 $ $ -21
Spearman Lofts Operating, LLC -1,857 -1,857
596 Cherry Management, LLC -326 -326
350 Second, LLC -283 -283
536 Third Management, LLC -44,980 -44,980

Total $ -47,467 $ 0 $ -47,467




NewTown Macon, Inc. EIN: 58-2273893
6/30/20

Attachment to Form 990-T

For Income From Investment in Partnerships

Statement 1 - Part I, Line 5 - Income (loss) from a partnership

Organization: NewTown Macon, Inc.
EIN: 58-2273893
Tax Year Ended: 6/30/2020

Name of the Partnership: Johnson Lofts Operating, LLC
EIN of Partnership: 38-3978560
Tax Year Ended: 12/31/19

Calculation of organization's unrelated business taxable income from the partnership
(showing only the organization's share of each item):

Gross income from an unrelated trade or business $ 1,964.00
Deductions directly related to this income (2,130.00)
Net income (loss) (166.00)

Adjustments, modifications, and limitations:

Add book depreciation 780.00
Less tax depreciation (637.00)
Add book amortization 4.00
Less loan amortization (5.00)
Add 50% meals/entertainment 4.00
Other differences (1.00)
Unrelated business taxable income (loss) $ (21.00)

Name of the Partnership: Spearman Lofts Operating, LL.C
EIN of Partnership: 35-2589186
Tax Year Ended: 12/31/19

Calculation of organization's unrelated business taxable income from the partnership
(showing only the organization's share of each item):

Gross income from an unrelated trade or business $ 1,519.00
Deductions directly related to this income (2,573.00)
Net income (loss) (1,054.00)

Adjustments, modifications, and limitations-

Add book depreciation 694.00
Less tax depreciation (1,500.00)
Add book amortization 33.00
Less loan amortization (30.00)

Other differences
Unrelated business taxable income (loss) $ (1,857.00)




NewTown Macon, Inc.
6/30/20

Attachment to Form 990-T
For Income From Investment in Partnerships

EIN: 58-2273893
Organization: NewTown Macon, Inc.
EIN: 58-2273893
Tax Year Ended: 6/30/2020

Name of the Partnership: 596 Cherry Management, LLC
EIN of Partnership: 38-4068509
Tax Year Ended: 12/31/19

Calculation of organization's unrelated business taxable income from the partnership
(showing only the organization's share of each item):

Gross income from an unrelated trade or business $ -
Deductions directly related to this income (328.00)
Net income (loss) (328.00)

Adjustments, modifications, and limitations:
Add book amortization loan origination charges 2.00
Unrelated business taxable income (loss) $ (326.00)

Name of the Partnership: 350 Second, LLC
EIN of Partnership: 30-1166198
Tax Year Ended: 12/31/19

Calculation of organization's unrelated business taxable income from the partnership
(showing only the organization's share of each item):

Gross income from an unrelated trade or business $ -
Deductions directly related to this income (219.00)
Net income (loss) (219.00)

Adjustments, modifications, and limitations:
Add book amortization i ) o 20.00

Less loan amortization (84.00)
Unrelated business taxable income (loss) (283.00)

&




NewTown Macon, Inc. EIN: 58-2273893
6/30/20

Attachment to Form 990-T

For Income From Investment in Partnerships

Organization: NewTown Macon, Inc.
EIN: 58-2273893
Tax Year Ended: 6/30/2020

Name of the Partnership: 536 Third Management, LL.C
EIN of Partnership: 84-2016251
Tax Year Ended: 12/31/19

Calculation of organization's unrelated business taxable income from the partnership

(showing only the organization's share of each item):

Gross income from an unrelated trade or business
Deductions directly related to this income
Net income (loss)

Adjustments, modifications, and limitations:
Subtract loan origination charges

Other differences

Unrelated business taxable income (loss)

Total gross income from an unrelated trade or business

Total unrelated business taxable income (loss)

(39,556.00)

(39,556.00)

(5,423.00)
(1.00)

(44,980.00)

(41,323.00)

(47,467.00)




