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Foim 990-PF |- ’

Department of the Treasury
Internal Revenue Service

EXTENDED TO FEBRUARY 18,
Return of Private Foundation
or Section 4947(a) 1) Trust Treated as Private Foundation
P> Do not enter social security numbers on this form as it may be made public.
P> Go to www.irs.gov/Form380PF for instructions and the latest information.

2949105302611 0

2020

OMB No 1545-0052

0%

2018

s (0

For calendar year 2018 or tax year beginning APR 1, 2018 , and ending MAR 31, 2019
Name of foundation A Employer identification number
AN
S
‘c\:' THE SUTHERLAND FOUNDATION, INC. 61-6175862
€ Number and strw O box number if mail 1s not delivered to street address) Room/suite  |B Te|eph0ne number
% & 710 W. MAIN ST, SUITE 300 502-882-6200
i City or town, state or province, country, and ZIP or foreign postal code i C it exemption application 1s pending, check here
L\ M LOUISVILLE, KY 40202 ,
Ll
- L. G Check all that apply: LI inttial return I Inttial return of a former public charity D 1. Foreign orgamzations, check here >|:|
rg . :l Final return [:] Amended return 9
- [_] Address change (] Name change ’ Eﬁ%?ggﬂ'ﬂ&i%mﬁmf 5% test. ]
[-

»

iy

Check type of organization:

X1 section 501(c)(3) exempt prvate foundation

Section 4947(a)(1) nonexempt chariable trust |:] Other taxable private foundation

LS

under section 507(b)(1)

Fair market value of all assets at end of year
(from Part I, col. (c}), ne 16)
» 5 9,984,510.

J Accounting method:

D Other (specify)

(Part I, column (d) must be on cash basis.)

X1 cash

[ Accrual

under section 507(b)(1)

E If private foundation status was terminated

> ]

(A), check here

F If the foundation 1s 1n a 60-month termination

»[]

(B), check here

3Partil;| Analysis of Revenue and Expenses

(The total of amounts in columns (b), {c), and (d) may not

(a) Revenue and

(b) Net investment

(c) Adjusted net

(d) Disbursements
for charitable purposes

necessarly equal the amounts in column (a) ) €xpenses per books Income Income (cash basis only)
1 Contributions, gifts, grants, etc., receved f;%%; e R e e e
2 Check P i the loundaton 1s not required toatiach Sch B | ety D e o A LWf%R SRR
3 o nvontame> and temporary 7. 7. STATEMENTE 255
4 Dwidends and interest from securities 126,924. 126,868. STATEMENT 3%
5a Gross rents -2,847. -1,574. STATEMENT =43
b Net rental income or (ioss) -2,847. [BESSYRISARREIGIN "ﬁm e ks e |3”'*”Mw~<"@i e

6a Net gain or (loss) from sale of assets not on line 10

674,098 .[s &

© ‘ N @é@é\%ﬁ%ﬁwu PATEMENT: 213
gl b s anmoga o 1,020,071, LT r»i“{é??«‘é%‘i&%‘&%lm R W ENE
z 7 Capnal gain net income (from Part IV, ine 2) W@ﬁm 674 ’ 085. W . =X &
?% 1 8 Netshort-term capital gain &‘M&‘“ 2 &W&‘%ﬁ%ﬁﬁﬁ =
> 9 Income modifications e e \ ;
Z 102 gnaanowances ™ SRR RS ”’W@&%« NS ERS
Z b tess Gost o goods sotd B e T [\
o ¢ Gross profit or (loss) [Breodmasaysmay] | b VT
o 11 Other ncome 1,885. -1,013.] \ == STATEMENT@‘?S};;{‘Z
c 12 Total. Add Iines 1 through 11 800,067. 798,373 %Wé‘ %ﬁ&%@iﬁ
z 13 Compensation of officers, directors, trustees, etc 0 . 0 . 0 .
o 14 Other employee salaries and wages
< 15 Pension plans, employee benefits
B § 16a Legal fees .
=2 § b Accounting fees STMT 10,720. 0. 10,720.
2| ¢ Other professional fees STMT 7 23,437. 22,149. 1,288.
* 2117 Interest
®|18 Taxes STMT 8 67. 67.
3 g 19 Depreciation and depletion *
':n '_E 20 Occupancy
< |21 Travel, conferences, and meetings 3,974. 0. 3,974.
% E 22 Printing and publications - .
' o[23 Other expenses STMT 9. 25. 0. 25.
F "§ 24 - Total operating and administrative .
2 expenses. Add lines 13 through 23 38,223. 22,216. 16,007.
pai O|25 Contributions, gifts, grants paid 486,012, ﬁ&fgﬁgﬁwﬁw W TR 486,012.
0 26 Total expenses and disbursements.
~ Add lines 24 and 25 524,235. 22,216. 502, 019
:’" 27 Subtract line 26 from line 12: i3
§ 2 Excess of revenue over expenses and disbursements
b Net investment income (f negative, enter -0-)
¢ Adjusted net income (f negative, enter -0-) ﬁ%%%@é&%ﬁ %?WQ&WQ %%%»%@Wfﬁ

823501 12-11-18
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LHA For Paperwork Reduction Act Notlce, see instructions.
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Form 990-PF (2018) THE SUTHERLAND FOUNDATION, INC. 61-6175862 Page 2
s Atached schedules and amounts n the Beginning of year End of year
column shoutd be for end-of-year amounts oniy (a) Book Value {b)Book Value (c)Farr Market Value

artil| Balance Sheet

1 Cash - non-interest-bearing

2 Savings and temporary cash investments 164,463. 278,971. 278,971.

3 Accounts recevable P> : : % Sy R R
Less: allowance for doubtful accounts P

4 Pledges recewable P
Less: allowance for doubtful accounts P>

5 Grants recevable

6 Recewvables due from officers, directors, trustees, and other
disqualified persons

7 Other notes and loans receivable | 4
Less: allowance for doubtful accounts P>
8 Inventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obligations
b Investments - corporate stock ' STMT 10 1,752,820. 1,978,893.
¢ Investments - corporate bonds
11 Investments - land, buldings, and equipment basis > Li%%mm %ﬁﬁ% m
Less accumulated deprectahon >
12 Investments - mortgage loans
13 Investments - other ) STMT 11 1,622,561. 1,557,812.
14 Land, buildings, and equipment: basis P> ] SR L e e O e T L
Less accumulated deprecrabon »
15 Other assets (describe P> )
16 Total assets (to be completed by all filers - see the
instructions. Also, see page 1, item I 3,539,844. 3,815,676. _9,98_4,510.
17 Accounts payable and accrued expenses B
18 Grants payable AT T
19 Deferred revenue :
20 vLoans from officers, directors, trustees, and other disquabfied persons
21 Mortgages and other notes payable
22 OQther habilitbes (describe p )

Assets

[
8

Liabilties

23 Total liabilities (add nes 17 through 22) 0.
Foundations that follow SFAS 117, check here > [ |
and complete lines 24 through 26, and lines 30 and 31.

24 Unrestricted

25 Temporarily restricted

26 Permanently restricted

" Foundations that do not follow SFAS 117, check here | 4 [Z]

and complete lines 27 through 31.

Net Assets or Fund Balances

27 Capttal stock, trust principal, or current funds 3,280,032.
28 Paid-in or capital surplus, or land, bldg., and equipment fund 0.
%:9 Retained earnings, accumulated iIncome, endowment, or other funds 259,812.
30‘lfq’otal net assets or fund balances 3,539,844.
0 i ;
3L Total liabilities and net assets/fund balances 3,539,844. 3,815,676.|

:Part:llli| Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 30
(must agree with end-of-year figure reported on prior year's return) 1 3,539,844.
2 Enter amount from Part |, line 27a 2 275,832.
3 Other increases not included in ine 2 (temize) P 3 0.
4 Add lines 1,2,and 3 4 3,815,676.
5 Decreases not included in line 2 (itemize) P 5 0.
6 Total net assets or fund balances at end of year (ine 4 minus line 5) - Part I, column (b), ing 30 6 3,815,676.
Form 990-PF (2018)

823511 12-11-18
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Form 990-PF (2018) THE SUTHERLAND FOUNDATION, INC. 61-6175862  Page3
[ Part IV] Capital Gains and Losses for Tax on Investment Income

(a)Listand describe the kind(s) of property sold (for example, real estate, (be,"foF‘,"{l fccr?aus'ged (c) Date acquired {d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation (mo., day, yr.) (mo., day, yr.)
1a
b SEE ATTACHED STATEMENTS
c
d
e
{f) Depreciation altowed {g) Cost or other basis (h)Gam or (loss)
(e) Gross sales price (or allowable) plus expense of sale ((e) plus (f) minus (g))
a
b
¢
d
e 1,020,071. 345,986. 674,085.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69. (1) Gans (Col. (h) gain minus
: I. (k), but not less than -0-) or
. (j) Adjusted basis (k) Excess of col. (1) co
(i) FMV as of 12/31/69 as of 12/31/69 over col. (), if any Losses (from col. (h))
a
b
c
d
e 674,085.
If gain, also enter in Part I, line 7
2 Capttal gain net income or (net capital loss) If (loss), enter -0- in Part 1, line 7 2 674,085.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c).
If (loss), enter -0- i Part |, line 8 3 N/A
PartV ualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional uso by domostic private foundations subjoct to tho section 4940(a) tax on net nvestment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation lrable for the section 4942 tax on the distributable amount of any year in the base period? |:] Yes @ No
If "Yes,” the foundation doesn't qualify under section 4940(e). Do not complete this part
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
Base pe(nagd ears (b) () Dlstrlbég%n ratio
Calendar year (or tax ye);r beginning in) Adjusted qualifying distributions Net value of noncharntable-use assets (col. (b) divided by col (c))
2017 412,734. 9,585,607. .043058
2016 477 ,941. 8,881,641. .053812
2015 606,012. 9,447,939. .064142
2014 196,789. 8,841,060. .022259
2013 406,431. 9,048,661. .044916
2 Total of ine 1, column (d) 2 .228187
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5.0, or by the number of years
the foundation has been in existence If less than 5 years 3 .045637
4 Enter the net value of nonchanitable-use assets for 2018 from Part X, line 5 4 9,895,522.
5 Multiply line 4 by line 3 5 451,602.
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 7,762,
7 Addlnes5and 6 7 459,364.
8 Enter qualifying distributions from Part XII, line 4 8 502,019.
If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.
823521 12-11-18 Form 990-PF (2018)
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) CONTINUATION FOR 99%0-PF, PART IV
THE SUTHERLAND FOUNDATION, INC. 61-6175862 PAGE 1 OF 2

E’art V | Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold, e.g., real estate, (ba,"_'oi;’r] ?ccrﬂa“s'{fd (c) Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donaton | (Mo-day,yr.) | (mo., day,yr.)
12 BBR PARTNERS P
b BBR BALTIC ST P
¢ BBR BALTIC LT P
d BBR BALTIC LT- UBTI P
e BBR PRIVATE FD C ST P
f BBR PRIVATE FD C ST - UBTI P
g BBR PRIVATE FD C LT P
h BBR PRIVATE FD C LT - UBTI P
i BBR REAL ESTATE I ST P
; BBR REAL ESTATE I LT P
k BBR REAL ESTATE I LT - UBTI P
| BBR REAL ESTATE II ST P
m BBR REAL ESTATE II LT P
n BBR PRIVATE FD D ST P
o BBR PRIVATE FD D ST - UBTI P
oo | OO st g ot arias o
a 951,372. 332,329. 619,043,
b 1. -1.
c 8,766. -8,766.
d 51. 51. 0.
g 1. -1.
f 0.
g 17,242, 17,242.
h 0.
I 8. -8.
) 4,572. -4,572.
k 165. 165. 0.
I 5. -5.
m 6,373. 6,373.
n 8. 8.
0 0.

Complete only for assets showing gan in column (h) and owned by the foundation on 12/31/69

(j) Adjusted basis
as of 12/31/69

(1) Losses (from col. (h))
Gains (excess of col. (h) gain over col. (k),
but not less than *-0-")

(k) Excess of col. (1)

(i) F.M.V. as of 12/31/69 over col. ()), if any

619,043.
-1.
-8,766.
0.

-1.

0.
17,242.
0.

-8.
-4,572.
0.

-5.
6,373.
8.

0.

ola|3|—|Ix|—-|-|7lo|{=~]o|ja]o o>

If gain, also enter in Part |, hne 7
2 Capttal gain net ncome or (net capital loss) {if 80'55), enter *-0-* in Part |.I line 7 ) 2

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }

If gain, also enter in Part {, hne 8, column (c).
If (loss), enter "-0-"in Part |, ine 8

823591
04-01-18
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' CONTINUATION FOR 990-PF, PART IV
THE SUTHERLAND FOUNDATION, INC. 61-6175862 PAGE 2 OF 2

| Part W | Capital Gains and Losses for Tax on Investment Income
(a)Listand describe the kind(s) of property sold, e.g., real estate, (b?,"_‘op"‘l’l?ccrﬂa“s'ged (c) Date acquired|  (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation | (mo., day,yr.) | (mo., day, yr.)
1a BBR PRIVATE FD D LT P
b BBR PRIVATE FD D LT - UBTI P
¢ BBR PRIVATE FD E ST P
d BBR PRIVATE FD E LT P
e BBR PRIVATE FD E LT - UBTI P
f
g
h
|
|
k
|
m
n
0
T Nl e e o
a 17,755. 17,755.
b 0.
c 126. 126.
d 26,891. 26,891.
e 88. 88. 0.
f
g
h
t
)
k
|
m
n
0
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))
; Ins (exc f col. (h) gain over col.
(i) M.V, as of 12/31/69 (2: g%u%?g 13258;5 (g/g: f:f;?s(ﬁf f}(zhg) gans but n%tﬁgss(uza%a"-o(.’")e col. ()
a 17,755.
b 0.
c 126.
d 26,891.
e 0.
f
g
h
|
|
k
|
m
n
0
2 Capital gan net income or (net capial loss) :; ﬂ?,'s"g)"j"ﬁﬁtg{' te(r)m"II’ %r;rlt, .'fTﬁ,Z 7} 2 674,085.
3 Net short-term capital gain or (loss) as defined i secttons 1222(5) and (6): }
If gain, also enter in Part |, ine 8, column (c).
{f (loss), enter "-0-"n Part |, line 8 3 N/A
RN
15
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Form 990-PF (2018) THE SUTHERLAND FOUNDATION, INC. 61-6175862 Page 4
[_Part{VI'gl Excise Tax Based on Investment Income lSectlon 4940(a), 4940(b), 4940(e), or 4948 - see mstructnons)
1a Exempt operating foundations described in section 4940(d)(2), check here » |___| and enter "N/A" on line 1. 3{‘“ : i
Date of ruling or determination letter; (attach copy of letter if necessary-see instructions) B
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> @ and enter 1%
of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations, enter 4% of Part |, ine 12, col. (b).
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-)
Add lines 1and 2
Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-)
Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0-
Credits/Payments:
a 2018 ostimatod tax payments and 2017 overpayment credited to 2018 €a
b Exempt foreign organizations - tax withheld at source 6b 0.
¢ Tax paid with application for extenston of time to file (Form 8868) 6c 5,000.
d Backup withholding erroneously withheld 6d 0.
7 Total credits and payments. Add lines 6a through 6d
8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 1s attached

DA W N

9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed »
10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid | 4
Enter the amount of Ine 10 to be: Credited to 2019 estimated tax P> 2,725 .|Refunded
[_Part?&VII“"A%| Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in S
any political campaign? 1a
b Did it spend more than $100 during the year (esther directly or indirectly) for political purposes®? See the instructions for the definition 1b
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials published or i i 5
J distributed by the foundation in connection with the activities. W‘&‘?
¢ Did the foundation file Form 1120-POL for this year? 1c
d Entor tho amount (if any) of tax on poliical expenditures (section 1955) imposed during the year: chnl m:tﬂ”'wg;%
(1) On the foundation. p> $ 0. (2) Onfoundation managers. > $ 0. 3 Ee
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? . | 2
If "Yes," attach a detailed description of the activities. g?% g %
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or San éﬁ@.& i“%ﬁ
bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? ’ 4a X
b If “Yes," has It filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a hquidation, termination, dissolution, or substantial contraction during the ycar? ' X
If "Yes," attach the statement required by General Instruction T i

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the goverming instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument?

7 Oid the foundation have at least $5,000 in assets at any time during the year? If “Yes,” complete Part i, col. (c), and Part XV

8a Entor the states to which the foundation reports or with which it 15 registered. See nstructions. B
KY
b If the answer 1s "Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General (or designate)

of each state as required by General Instruction G2 If "No," attach explanation
9 Is the foundation cluming ctatus as a privato operating foundation within the meaning of section 4942())(3) or 4042())(5) for calendar g g Bt
year 2018 or the tax year beginning in 20182 See the instructions for Part XIV. If “Yes," complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? if ~ves,” atiach a schedule isting therr names and addresses 10 X

Form 990-PF (2018)

823531 12-11-18
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Form 990-PF (2018) THE SUTHERLAND FOUNDATION, INC. 61-6175862 Page 5
&[@VII A% Statements Regarding Activities (continued)

55| Yes| No

11 Atany time during the year, did the foundation, directly or indirectly, own a controllod entity within the meaning of

section 512(b)(13)? If "Yes," attach schedule. See instructions 11 X
12 Did the foundation make a distribution to a denor advised fund over which the foundatton or a disquatilied person had advisory privileyes?

If “Yes," attach statement. See instructions 12 X
13 Did the foundation comply with the public inspection requirements for its annual retuins and exemnptivn application? 13X
» Website address p» N/A
14 Thebooksaremcareof p» THE SUTHERLAND FOUNDATION, INC. Telephone no.p»502-882-6200

Locatedat p» 710 W. MAIN ST, SUITE 300, LOUISVILLE, KY ZIP+4 p40202
15 Section 4947(a)(1) nonexempt charitable trusts fiing Form 930-PF n lieu of Form 1041 - check here

and enter the amount of tax-exempt interest receved or accrued during the year >| 15 |

16 Atany time during calendar year 2018, did the foundation have an interest in or a signature or other authority over a bank,
securities, or other financial account in a foreign country?
See the instructions for exceptions and filing requirements for FINCEN Form 114, If "Yes," enter the name of the

foreign country B
[Part.VIB{] Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year, did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualfied person" D Yes [X] No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? [:] Yes @ No
., (3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? ’ ves [ No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? @ Yes D No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualfied person)? D Yes @ No

(6) Agree to pay money or property to a government official? (Exception. Check "No”
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days.) D Yes No
b If any ancwer 1s "Yeg” to 1a(1) (6), did any of the acts fail to qualify under tho exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions
Organizations rolying on a current notice regarding disaster assistance, check here . . D
¢ DiJ the founddlion engdge in a pnot yedt in any of the acts descilbed in 1a, other than excepied acts, that were not correcied
before the first day of the tax year beginning in 2018?
- 2 Taxes on failure lo distibule meome (section 4942) (dues nut dpply for years the foundauon was a privaie operaung foundation
defined in section 4942(;)(3) or 4342())(5)):
a At the end of tax year 2018, did the foundation have any undistributed income (lines 6d and 6e, Part XIlI) for tax year(s) beginning
before 20182 ] ves (X o
If "Yes," st the years p» ) s s
b Are there any years listed in 2a for which the foundation 1s netapplying the provisions of section 4942(a)(2) (ielating to incoiect
valuation of assets) to the year's undistributed income? (If applying section 4342(a)(2) to all years hsted, answer "No" and attach

statement - see instructions.) N/A
¢ If the provisions of section 4342(a)(2) are being apphed to any of the years listed in 2a, list the years here.
> ) , )
34 Dud the foundation hotd more Widn @ 2% duect ur indirect Interest In any business enterprise duany ume
during the year? :] Yes No

b If "Yes," did it have excess business holdings in 2018 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine If the foundation had excess business holdings in 2018.) N/A
4a Did tho foundation nvost during the ycar any amount in a manner that would jeopardize its chartable purposes? | 42
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that S e
had not been removed from jeopardy before the first day of the tax year beginning in 2018? 4b X

Form 990-PF (2018)

823541 12-11-18
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Form 990-PF (2018) THE SUTHERLAND FOUNDATION, INC. 61-6175862  Pagese
[gga;;gy;_lggg Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year, did the foundation pay or incur any amount to;

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes No
(2) Influence the outcome of any specific pubhc efection (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? I_:I Yes No
(3) Provide a grant to an indwidual for travel, study, or other similar purposes? D Yes @ No
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
4945(d)(4)(A)? See instructions [ ves (X1 o
(5) Provide for any purpose other than religious, charitable, scientific, Iiterary, or educational purposes, or for
the prevention of cruelty to children or animals? D Yes No
b If any answer 15 "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance? See instructions N/A
Organizations relying on a current notice regarding disaster assistance, check here > |:|
¢ If the answer 15 "Yes" to question 5a(4), does the foundation claim exemption from the tax because it mantained
expenditure responsibility for the grant? N/A [ Jves I no

If "Yes," attach the statement required by Regulations section 53.4945-5(d). ¢
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? :] Yes @ No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?
If “Yes" to 6b, file Form 8870.

7a Atany time during the tax year, was the foundation a party to a prohibitcd tax shelter tranzaction? D Yes m No

b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A
8 s the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or

excess parachute payment(s) during the year? [ ves [X] No

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors

1 List all officers, directors, trustees, and foundation managers and their compensation.

h(b) Title, and f\éera ed (c) (Iifom;tnenggtlon e(rmocygggng:gﬂms (e) Ex ense
Qurs per week aevote not paid, account, otner
(a) Name and address . to position (entergo-) g e allowances
SEE STATEMENT 12 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

(b) Title, and average (d) Contnbutons to (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation ”"‘V'gxged";gfr‘e'}lp‘ans account, other
devoted to position compensation allowances
NONE ;
Total number of other employees paid over $50,000 | 2 [ 0

Form 990-PF (2018)

823551 12-11-18
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Form 990-PF (2018) THE SUTHERLAND FOUNDATION, INC. 61-6175862 Page 7

| Part VIll_| Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others recewing over $50,000 for professional services

[Part IX-A] Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

[ Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 >

0.

823561 12-11-18
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Form 990-PF (2018) THE SUTHERLAND FOUNDATION, INC.

61-6175862  Pages

Minimum Investment Return (a1 domestic foundations must complete this part. Foreign foundations, see instructions )

1 Far market value of assets not used (or held for use) drectly in carrying out chantable, etc., purposes:

a Average monthly fair market value of securities 1a 7,862,457.
b Average of monthly cash balances 1b 128,664.
¢ Fair market value of all other assets 1c 2,055,094.
d Total (add fines 1a,b, and c) 1d 10,046, 215.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) [ e | 0.
2 Acquisition indebtedness applicable to ine 1 assets 2 0.
3 Subtract line 2 from line td 3 10,046, 215.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 150,693.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 9,895,522,
6 Minimum investment return. Enter 5% of line 5 6 494 ,776.
I Part Xi | Distributable Amount (see instructions) (Section 4942())(3) and (j)(5) private operating foundations and certain
foreign organizations, check here p |:] and do not complete this part.)
1 Mimimum wvestment return from Part X, hne 6 1 494 ,776.
2a Tax on investment income for 2018 from Part VI, ne 5 2a 7,762.
b Income tax for 2018. (This does not include the tax from Part VI.) 2b L
¢ Add lines 2a and 2b 2 7,762,
3 Distnibutable amount before adjustments. Subtract ine 2¢ from hine 1 3 487,014.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Add lines 3 and 4 5 487,014.
6 Deduction from distributable amount (See instructions) 6 0.
7 Distributable amountas adjusted. Subtract line 6 from line 5. Enter here and on Part XIil, line 1 7 487,014.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc., purposes. .
a Expenses, contributions, gifts, etc. - total from Part |, column (d), ine 26 1a 502,019.
b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly n carrying out charitable, etc., purposes 2
3 Amounts set aside for specific chantable projects that satisfy the: o
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8; and Part XIIl, line 4 4 502,019.
Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, line 27b 5 7,762,
6 Adjusted gualifying distributions. Subtract line 5 from line 4 6 494, 257.

Note; The amount on hine 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduchion of tax in those years.

823571 12-11-18
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Form 990-PF (2018)

THE SUTHERLAND FOUNDATION, INC.

61-6175862  Paged

Undistributed Income (see instructions)

1 Distributable amount for 2018 from Part XI,
ine 7
2 Undistributed income, if any, as of the end of 2018
a Enter amount for 2017 only
b Total for prior years:
3 Excess distributions carryover, if any, to 2018:
aFrom 2013

(a)

Corpus

(b
Years prior to 2017

c)
2017

(d)
2018

487,014.

bFrom 2014

¢ From 2015 74,024.

dFrom 2016 37,277.

eFrom 2017

f Total of ines 3a through e
4 Qualfying distributions for 2018 from
Part XII, ine 4: P> $ 502,0189.

111, 301.

aApplied to 2017, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2018 distributable amount

¢Remaining amount distributed out of corpus

5 Excess distnbutions carryover appled to 2018
(if an amount appears in column (d), the same amount
must be shown n column (a) )

6 Enter the net total of each column as
indicated below:

d Corpus Add lines 3f, 4¢, and 4@ Subtract ine 5
b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undsstributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from hne 6b. Taxable
amount - see instructions
e Undistributed income for 2017. Subtract line
4a from line 2a. Taxable amount - see instr.
t Undistributed income for 2018. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2019
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)
8 Excess distributions carryover from 2013
not applhed on hne 5 or line 7
9 Excess distributions carryover to 2019.
Subtract kines 7 and 8 from line 6a
10 Analysis of ine 9:

487,014.

15,005.

0.

126,306.

0.

0.

126,306.

aExcess from 2014
b Excess from 2015 74,024.
¢ Excess from 2016 37,277.
dExcess from 2017
e Excess from 2018 15,005.

823581 12-11-18
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Form 990-PF (2018)

THE SUTHERLAND FOUNDATION,

INC.

61-6175862  Page 10

[Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9)

N/A

1 a If the foundation has received a ruling or determination letter that it 1S a private operating
foundation, and the ruling 1s effective for 2018, enter the date of the ruling
b Check box to indicate whether the foundation is a private operating foundation described in section

>

-

[_J4042)3) or L 49420)(5) ~

2 a Enter the lesser of the adjusted net

Tax year

Prior 3 years

income from Part | or the minimum

{2018

) 2077

(c)2016

/(e) Total

(d)2015 P

investment return from Part X for
each year listed

~

b 85% of line 2a

i

¢ Qualifying distributions from Part XII,
line 4 for each year hsted

~

b

d Amounts included n line 2¢ not
used directly for active conduct of
exempt activities

e Qualfying distributions made directly
for active conduct of exempt activities.
Subtract ine 2d from line 2¢

3 Complete 3a, b, or c for the
alternative test rehed upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)
b "Endowment" alternative test - enter
2/3 of mmimum nvestment return
shown in Part X, line 6 for each year
histed

¢ "Support” alternative test - enter: /

(1) Total support other than gros
nvestment (ncome (mte;;s
dividends, rents, payr;]ents on
securities loans (section
512(a)(5)), or roylties)

(2) Support from’general public
and 5 or more exempt
organjzdtions as provided in
secpion 4942())(3)(B)(m)

argest amount of support from

an exempt organization

(3)

(4) Gross investment income

| Part XV |Supplementary Information (Complete this part only

at any time during the year-see instructions.)

f the foundation had $5,000 or more in assets

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax

year (but only if they have contnbuted more than $5,000). (See section 507(d)(2).)

LAURA LEE BROWN

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally farge portion of the ownership of a partnership or

other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P> if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc., to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or email address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines;

d Any restrictions or imrtations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

823601 12-11-18
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Form 990-PF (2018) THE SUTHERLAND FOUNDATION, INC. 61-6175862 Page 11
[ Part XV| Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient i1s an individual,
show any relationship to Fouqdatlc;n Purpose %f grant or Amount
any foundahion manager status o contribution
m
Name and address (home or business}) of substantial contributor recipient
a Paid during the year
CONTRIBUTIONS PASSED THRU FROM BBR PUBLIC [GENERAL
PRIVATE FD-D K-1 FUND-UNRESTRICTED
140 E 45TH ST
NEW YORK, NY 10017 2.
CONTRIBUTIONS PASSED THRU FROM BBR PUBLIC [GENERAL
PRIVATE FD-E K-1 FUND-UNRESTRICTED
140 E 45TH ST
NEW YORK, NY 10017 2.
CONTRIBUTIONS PASSED THRU FROM BBR PUBLIC [GENREAL
REAL ESTATE II K-1 [FUND-UNRESTRICTED
140 E 4S5TH ST
NEW YORK, NY 10017 8.
SEE ATTACHED SCHEDULE PUBLIC CENERAL FUND -
[UNRESTRICTED 486,000,
Total » 3a 486,012,
b Approved for future payment
NONE
Total » 3b 0

823611 12-11-18
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Form 990-PF (2018) THE SUTHERLAND FOUNDATION, INC.

61-6175862 Page 12

Part XVI-A| Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 (e)
Bus(l?l)ess (b) Eé%%:- (d) Related or exempt
1 Program service revenue: code Amount code Amount function income
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments 14 7.
4 Dividends and interest from securities 525990 56.] 14 126,868.
5 Net rental income or (loss) from real estate: ]
a Debt-financed property
b Not debt-financed property 525990 -1,273.] 16 -1,574.
6 Net rental income or (loss) from personal
property
7 Other investment income 525990 2,898.] 15 -1,013.
8 Gan or (loss) from sales of assets other
than nventory 525990 13.] 18 674,085.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a
b
c
d
e
12 Subtotal. Add columns (b), (d), and (e) 1,694. 798,373. 0.
13 Total. Add line 12, columns (b, (d), and (e) 13 800,067.
(See worksheet 1n Iine 13 instructions to verify calculations.)
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income is reported in column (e} of Part XVI-A contributed importantly to the accomphshment of

v the foundation's exempt purposes (other than by providing funds for such purposes).

823621 12-11-18
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Form 990-PF (2018) THE SUTHERLAND FOUNDATION, INC. 61-6175862 Page 13
rXVIE] Information Regarding Transfers to and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization diractly or Indlrectly engage in any of the following with any other organization described in sectlon 501(c)
(other than sectlion 501(c)(3) organizations) or In section 527, relating to political organizations? D)
a Transfers from the reporting foundation to a noncharitable exempt organization of: N, RN
(1D CASN s s et s eeterrteetree et ee e ss st e s s st a s sba s s aa st et R RS oA ssen i et entemsessseseeeRentaseantanet & sebens bases sees 1a(1) X
(2) BINBIASSBS .., __.......ooouorcrrecenes creees ee coveeses eevesses eeseeosssss sotessssoes sesssars aes sresssssn 2o soees sesssssressesssesrssesss sossrenrenee 1(2) X
b Other transactions: IofEkess
(1) Sales of assets to a noncharitable 8X8MPLOrGANIZAION ... ...ccooceieecimrimeiieiniiesios s s erenssssesses eeass o sessasaessssasees . [1b(1) X
{2) Purchases of assets from a noncharltable exempt organization .. . ... .. ... oo sessssines oo s e s b eees 1b(2) X
(3) Rental of facllitiss, equipmant, or other assets et e o e 1b{(3) X
(4) ReimburSemeNt aTANIBMENIS | . . . ... .. ... .cccooomioooeons cosiseees seees eeesssaoseseess sesses sossssresssss see ssns sessan seees sererss 1b{4) X
() LGNS OF I0AN QUATANBBS ... . ... .ooocoos coooireerneemas cvons wreoresesommssossses weesssesssessesmsssmerssssass surisoses sosoesissas sresires e o . |n(8) X
(8) Performance of services or membarship or fundralsing soliCHatONS | ...coicoiierers i e et e e o 1b(8) X
¢ Sharing of facllities, equipment, malling lists, other assats, or pald 8MPIOYEBS .............. . cecoes coveeeeiees seer con s eeeeeereneres ceaenes soveen 1o X
d It the answer to any of the above is "Yes,” complete the following schedule, Column {b) should always show the fair market value of the goods, uther assats,
or services given by the reporting foundation. If the foundation received less than falr market value in any transaction or sharing arrangement, show In
column (d) the value of the goods, other assets, or services recelved.
{)Lins no. (b} Amount Involved (o) Name of noncharltable exempt organization (d) Dosoription of tranefers, transactions, and sharing amang
N/A
2a s the foundation diractly or Indirectly afflliated with, or related to, one or mors tax-exempt arganizations described
In section 501(c) {other than section 501(c)(3)) or INSBCUBN B27F . ..o covrieis reee cees cetrres + eeinetens cstnrans eseteesesssenenns Clves XIno
b if*Yes," complete the following schedule.
{a) Name of organization {b) Type of organization {c) Description of refationship
N/A
Under penalties of perjury, | deolare that | have Ined thia return, inctudl hadules and , and to the beat of my knowledge
SIQH and betle} It is true, correct, and gompl jon of preparer {(olher than \nxpayer) is busad on afl Information of whluh preparer has any knowledge. ;?:xm‘ “{,',‘,?0'33 5,::;::{’
Here lxﬂmhg PTecsnren  [Eve Bve
Date 1~ ° Tile ]
Print/Typa preparer's name Preparer's signature Date Check | | T [PTIN
Lm self- employed
Paid AMY § MILES S MILES 02/13/20 P01217935
Preparer [fim'sname » LOUIS T. ROTH & CO., PLLC Frm'sEN » 61-0480236
Use Only
Firm'saddress » 2100 GARDINER LANE 207
LOUISVILLE, KY 40205 Phoneno. {502)459-8100

Form 990-PF (2018)

823822 12-11-18
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THE SUTHERLAND FOUNDATION, INC.

61-6175862

FORM 990-PF

GAIN OR (LOSS) FROM SALE OF ASSETS

STATEMENT 1

(Aa) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BBR PARTNERS PURCHASED

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
951,372. 332,329. 0. 0. 619,043.

(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BBR BALTIC ST PURCHASED

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 1. 0. 0. -1.

(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BBR BALTIC LT PURCHASED

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 8,766. 0. 0. -8,766.
16 STATEMENT(S) 1
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THE SUTHERLAND FOUNDATION, INC.

61-6175862

(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BBR BALTIC LT- UBTI PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
. SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
51. 0. 0. 0. 51.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BBR PRIVATE FD C ST PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 1. 0. 0. -1.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BBR PRIVATE FD C ST - UBTI PURCHASED
(B) (Cc) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 6. 0. 0. -6.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BBR PRIVATE FD C LT PURCHASED
(B) (c) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
17,242. 0. 0. 0. 17,242.
17 STATEMENT(S) 1
2018.05040 THE SUTHERLAND FOUNDATION, 007487_1
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THE SUTHERLAND FOUNDATION,

INC. 61-6175862
(Aa) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BBR PRIVATE FD C LT - UBTI PURCHASED
(B) (c) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 8. 0. 0. -8.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BBR REAL ESTATE I ST PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 8. 0. 0. -8.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BBR REAL ESTATE I LT PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 4,572. 0. 0. -4,572.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BBR REAL ESTATE I LT - UBTI PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
165. 0. 0. 0. 165.
18 STATEMENT(S) 1
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THE SUTHERLAND FOUNDATION,

INC. 61-6175862
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BBR REAL ESTATE II ST PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
00 50 00 0. _50
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BBR REAL ESTATE II LT PURCHASED
(B) (Cc) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
6,373. 0. 0. 0. 6,373.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BBR PRIVATE FD D ST PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
8 0 0. 0. 8.
(Aa) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BBR PRIVATE FD D ST - UBTI PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 77. 0. 0. -77.
19 STATEMENT(S) 1
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THE SUTHERLAND FOUNDATION, INC. 61-6175862
(2a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BBR PRIVATE FD D LT PURCHASED
(B) (c) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
17,755. 0. 0. 0. 17,755.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BBR PRIVATE FD D LT - UBTI PURCHASED
(B) (c) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 200. 0. 0. -200.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BBR PRIVATE FD E ST PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
126. 0. 0. 0. 126.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BBR PRIVATE FD E LT PURCHASED
(B) (c) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
26,891. 0. 0. 0. 26,891.
20 STATEMENT(S) 1
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THE SUTHERLAND FOUNDATION,

INC. 61-6175862
(a) MANNER DATE

DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD

BBR PRIVATE FD E LT - UBTI PURCHASED

(B) (c) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS

88. 0. 0. 0. 88.
CAPITAL GAINS DIVIDENDS FROM PART IV 0.
TOTAL TO FORM 990-PF, PART I, LINE 6A 674,098.

FORM 990-PF

INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 2

(A) (B) (C)
REVENUE NET INVESTMENT ADJUSTED
SOURCE PER BOOKS INCOME NET INCOME
PNC BANK #6718 7. 7.
TOTAL TO PART I, LINE 3 7. 7.

FORM 930-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 3

14470213 757962 007487

2018.05040 THE SUTHERLAND FOUNDATION,

CAPITAL (a) (B) (C)

GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
BBR BALTIC FUND 650. 0. 650. 650.
BBR BALTIC FUND -
UBTI 24. 0. 24. 0.
BBR PARTNERS LLC 115,687. 0. 115,687. 115,687.
BBR PRIVATE
INVESTMENT-C 449. 0. 449. 449.
BBR PRIVATE
INVESTMENT-D 848. 0. 848. 848.
BBR PRIVATE
INVESTMENT-D -
UBTI 9. 0 9. 0.
BBR PRIVATE
INVESTMENT-E 5,115. 0. 5,115. 5,115.
BBR PRIVATE
INVESTMENT-E -
UBTI 17. 0. 17. 0.

21 STATEMENT(S) 1, 2, 3
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THE SUTHERLAND FOUNDATION, INC.

BBR REAL ESTATE LP

61-6175862

I 586. 0. 586. 586.
BBR REAL ESTATE LP
I - UBTI 6. 0. 6. 0.
BBR REAL ESTATE LP
II 3,533. 0. 3,533. 3,533.
TO PART I, LINE 4 126,924. 0. 126,924. 126,868.
FORM 990-PF RENTAL INCOME STATEMENT 4
ACTIVITY GROSS
KIND AND LOCATION OF PROPERTY NUMBER RENTAL INCOME
BBR BALTIC FUND LP 4 141.
BBR REAL ESTATE I LP 6 -77.
BBR REAL ESTATE II LP 8 -1,657.
BBR PRIVATE - D 9 8.
BBR PRIVATE - E 10 11.
BBR BALTIC FUND LP - UBTI 11 -3.
BBR REAL ESTATE I LP - UBTI 12 -737.
BBR REAL ESTATE II LP - UBTI 13 -513.
BBR‘PRIVATE - D - UBTI 14 -20.
TOTAL TO FORM S990-PF, PART I, LINE 5A -2,847.
FORM 990-PF OTHER INCOME STATEMENT 5
(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
BBR BALTIC FUND LP ~-1,255. -1,255.
BBR BALTIC FUND LP-UBTI 123. 0.
BBR PRIVATE INVESTMENT C -1,433. -1,433.
BBR PRIVATE INVESTMENT C-UBTI 55. 0.
BBR BALTIC FUND LP-ROYALTY 4. 4.
BBR REAL ESTATE I LP -1,729. -1,729.
BBR REAL ESTATE I LP-ROYALTY -9. -9.
BBR PRIVATE INVESTMENT-D -1,241. -1,241.
BBR PRIVATE INVESTMENT-D-UBTI 1,843. 0.
BBR PRIVATE INVESTMENT E 345. 345.
BBR PRIVATE E-UBTI -1,028. 0.
BBR REAL ESTATE I LP-UBTI 1,077. 0.
BBR REAL ESTATE II LP 4,215. 4,215.
BBR REAL ESTATE II LP-UBTI 824. 0.
BBR PRIVATE E-ROYALTY 90. 90.
BBR BALTIC FUND LP-ROYALTY - UBTI 2. 0.
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THE SUTHERLAND FOUNDATION, INC.

BBR PRIVATE D-ROYALTY-UBTI 2.

61-6175862

TOTAL TO FORM 990-PF, PART I, LINE 11 1,885.

—'1,0130

FORM 990-PF ACCOUNTING FEES

STATEMENT 6

(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING & LEGAL 10,720. 0. 10,720.
TO FORM 990-PF, PG 1, LN 16B 10,720. 0. 10,720.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 7
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PORTFOLIO MANAGEMENT FEES 22,149. 22,149. 0.
PROFESSIONAL FEES 1,288. 0. 1,288.
TO FORM 990-PF, PG 1, LN 16C 23,437. 22,145. 1,288.
FORM 990-PF TAXES STATEMENT 8
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAXES WITHHELD 67. 67. 0.
TO FORM 990-PF, PG 1, LN 18 67. 67. 0.
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THE SUTHERLAND FOUNDATION,
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61-6175862

FORM 990-PF

OTHER EXPENSES

STATEMENT 9

(Aa) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
OFFICE EXPENSES/FILING FEES 25. 0. 25.
TO FORM 990-PF, PG 1, LN 23 25. 0. 25.
FORM 990-PF CORPORATE STOCK STATEMENT 10
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
CORPORATE STOCKS 1,978,893. 7,650,445.
TOTAL TO FORM 990-PF, PART II, LINE 10B 1,978,893. 7,650,445.
FORM 990-PF OTHER INVESTMENTS STATEMENT 11
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
BBR BALTIC FUND LP cosT 56,763. 34,688.
BBR ABSOLUTE RETURN COST 391,554. 618,3009.
BBR PRIVATE INVESTMENT FD C LP COST 81,816. 57,854.
BBR REAL ESTATE FD I COST 93,363. 59,584.
BBR PRIVATE INVESTMENT FD D LP COST 40,701. 69,227.
BBR REAL ESTATE FD II COST 45,854. 45,336.
BBR PRIVATE INVESTMENT FD E LP COST 79,802. 86,683.
BBR EQUITY LONG/SHORT LTD COST 767,959. 1,083,413.
TOTAL TO FORM 990-PF, PART II, LINE 13 1,557,812, 2,055,094.
24 STATEMENT(S) 9, 10, 11

14470213 757962 007487

2018.05040 THE SUTHERLAND FOUNDATION, 007487_1




THE SUTHERLAND FOUNDATION, INC. 61-6175862
FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 12
TRUSTEES AND FOUNDATION MANAGERS
EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
LAURA LEE BROWN DIRECTOR
710 W MAIN STREET, THIRD FLOOR 0.00 0. 0. 0.
LOUISVILLE, KY 40202
GARVIN DETERS DIRECTOR-CHAIRMAN
710 W MAIN STREET, THIRD FLOOR 1.00 0. 0 0.
LOUISVILLE, KY 40202
LAURA LEE GASTIS DIRECTOR-SECRETARY
710 W MAIN STREET, THIRD FLOOR 1.00 0. 0 0.
LOUISVILLE, KY 40202
POLK DETERS DIRECTOR
710 W MAIN STREET, THIRD FLOOR 0.00 0. 0 0.
LOUISVILLE, KY 40202
JAMES SEILER DIRECTOR-TREASURER
710 W MAIN STREET, THIRD FLOOR 1.00 0. 0. 0.
LOUISVILLE, KY 40202
GEORGE GASTIS DIRECTOR
710 W MAIN STREET, THIRD FLOOR 0.00 0 0. 0.
LOUISVILLE, KY 40202
SARAH ASHWORTH DIRECTOR
710 W MAIN STREET, THIRD FLOOR 0.00 0 0. 0.
LOUISVILLE, KY 40202
TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 0 0. 0.
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