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EXTENDED TO FEBRUARY 16,

Return of Private Foundation

or Section 4947{a)}{1) Trust Treated as Private Foundation
P> Do not enter social security numbers on this form as it may be made public.

202194‘9108605006 1

OMB No. 1545-0047

2019

“1003

Department of the Treasury N N .
Interna) Revenue Servioe P Go to www.rs.gov/FormOB0PF for instruchions and the latest mformation.
- For calendar year 2019 or tax year beginning APR 1, 2019 , and ending MAR 31, 2020
E Name of foundation A Employer identification number
THE SUTHERLAND FOUNDATION, INC. 61-6175862
Number and strﬁo box aumber if mail is not delivered to street aderess) Roomisulte

1@ Yo
FADIIAN

B Telephone number

"Z5 _710 W. MAIN ST, SUITE 300 502-882-6200
g City or town, state or province, country, and ZIP or foreign postal code G 1 exemption application is pending, check here pL_| v
LOUISVILLE, KY 40202
en G Check all that apply: L] trutsa return L[ Initiat return of a former public chanty D 1. Foreign organizations, check here PD
o Final return D Amended return 2.c 0 85% 105t
S [ Address change [ ] Name change R e compakaton o !
&=, H Check type of organization; | X | Section §01(c)(3) exempt private foundation E if private foundation status was terminated

{1 section 4947(a)( 1) nonexempt charitabls trust {1 other taxabts private foundation

04

under section 507(b){1)(A), check here L]

{ Fair market value of all asssts at end of year

J Accounting method: [ X cash

[ | Accrual

F f the foundation is in a 60-month termination

1 .
X

I

(from Part |1, col. (c), line 16} [:] Other (specify) under section 507(b){1)(B), check here PD
9,398,241 .|(Partl, column (d), must be on cash basis.)
Rar R MO e | fmvet | O | g | (s
1 Coninbutions, gifts, grants, etc,, recenved
2 checkb Hihe oundation s notrequied o ahach Sch B S e B
3 cash imes!ments gs and temp 4 8 8 . STATEMENT‘?%Z%
4 Dmidends and interest from securmes 130,350. 130,137. STATEMENT 3%
5a Gross rents L -814. -141. STATEMENT%“
b Net rental income or (ioss) -814. [l ﬁm
™ 63 Net gain or Joss) from sale of assets noton lne 10 367 953 w ' i \
?, p Spsawspdcetral 1,088,342, % T e
2| 7 comgancetincome rom Pt V. iney &‘%5%&”* B %%\gg’é"cw
| 8 Netshort-term capitalgain \\
8 Income modificaions _ \
10a SRR e
b Less: Cost of goods sold %ﬁ%ﬁ%&%‘% %ﬁ% %%ﬂ%@% e@&% %%WW = WWMWM&%
¢ Gross profit or (loss) SRR
11 Otherincome = . o 8,080. —7,288.
12 Tatal. Add lines 1 through11 ... ... .. .. 505,577. 491,718.
13 GCompensation of officers, directors, wustees, etc. 40,000. 0.
14 Other employes salaries and wages = |
® 15 Pension plans, employee benefits
§(16aLegaltees e
S| bAccountngtees = . STMT 6 6,795. 0. 6,795.
3 ¢ Other professional fees_, STMT 7 26,025, 23,262, B 2,763.
S interest. . e -
Bl Taxes . ... STMT 8 . 10,275. 0. 0.
% 19 Depreciation and depletion P A
g 20 Occupancy e
|21 Travel, conterences, and meetmgs L 5,582. 0. 5,582.
§ 22 Printing and publications . .
@28 Other expenses . . STMT 9 222. 0. 222,
%24 Total aperating and administrative
] expenses. Add lines 13 through 23 88,899.
Ol 25 Contributions, gifts, grants paid 555,507.]
26 Total expenses and disbursements.
Add lines 24 and 25 | 644,406.
27 Subtract ine 26 from line 12: 2
2 Excess of over axpenses and disb . -138,829. |
b Net investment income of negatwve, enter 0 a@%&‘%ﬁ’ NM( ’ ‘*f

¢ Adjusted netincome (f negative, enter 0-) ,. . . ...

92350 12-17-19

16010205 757962 007487

LHA For Paperwork Reduction Act Nmice, see Insuuctnons.
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Form 990-PF (2019) THE SUTHERLAND FOQUNDATION, INC. 61-6175862 Pags 2

— N Beginning of year End of year
g g :., %] Balance Sheets Atizched schedutes and amounts in the descrip
fea'tc“ column should be forend-olvear zmounts only. {a) Book Value {b) Book Value (c) Fair Market Value

1 Cash- non-interest-bearing L
2 Savings and temporary cash investments o 278,971. 222 406. 222,406.
3 Accounts receivablep ot 2 R
Less: allowance for doubtful accounts P
4 Pledges receivable p
Less: allowancs for doubtful accounts P
§ Grantsrecsivable . . ... .. . ..., ... .....
6 Recewables due from officers, dlrectors. trusteas, and other
disqualihed persons _ .
7 Ohenoesandloansicehabls . . . .. . P
Less: allowance for doubtful accounts P
8 Inventories for sale or use i
8 Prepaid expensss and dsferred cnarges i L
10a Investments - U.S. and state government obllgatmns ......
b Investments - corporate stock
¢ Investments - corporate bonds
11 investiments - kand, dulldings. and equipment: basis

Assels

1,992,639.] 7,342,046.

>

Less zecymulated deprecation .
12 Investments - mortgage loans . .. ..
13 Investments - other . ~_ STMT 11 1,557,812, 1,461 ,802. 1 833 789.
14 Land, buildings, and equipment basis p» e 2 e : e

Less ccumulated deprecuaon | | . N
1§ Other assets (describepp )
16 Taotal assets (1o be complsted by all filers - see the

instructions. Also, see page 1, Rem 1) . .. ... ... ... 3,815,676.
17 Accounts payable and accrued expenses
18 Grantspayable = =
19 Deferved revenue e e e
20 Loans trom officers, directors, trustess, and other disqualified persons
21 Mortgages and other nolss payable e
22 QOther liabilites (describe - )

Liabilities

23 Total liabilities {add hnes 17 through22) . ... ... . . ... .. ’ 0.
Foundations that follow FASB ASC 958, checkhere > | |
and complete lines 24, 25, 29, and 30.

24 Netassets without donor restnctions

25 Netassets with donor restrictions . . .. .. ..
Foundations that do not follow FASB ASC 958, check herep» [ X
and complete lines 26 through 30.

26 Capital stock, trust principal, or curentfunds . . ... . 3,280,032,

27 Paid-in or capital surplus, or land, bldg., and equ:pmentmnd o 0.

28 Retained earnings, accumulated incoms, endowment, or other funds 535,644,

29 Totalnetassetsorfund balances = = . . . 3,815,676,

Net Assets or Fund Balances

30 Total liabilities and net assets/tund balances . .. . ... 3,815,676.
sPartiiilz] Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part I, column (), line 28
(must agree with end-ot-year figure reported on prior year's return) 1 3,815,676.
2 EmeramountfromPartl,bne27a 2 -138,829.
3 Other increases not included in line 2 (itemize) > 3 0.
-~ 4 Adglinest,2,and3 4 3,676,847,
§ Decreases not included in line 2 (temize) p» 5 _ 0.
8 Total net assets or tund balances at end of year (line 4 minus ine 5) - Part |, column(b),Ine29 .... . ........................ | 6 3,676,847,
Form 990-PF (2019)

823511 12-17-18
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Form 990-PF (2019) THE SUTHERLAND FQUNDATION, INC.

61-6175862 Page 8

[Part V] Capital Gains and Losses for Tax on Investment income

{a) List and describe the kind(s) of property soid (for example, real estats, (D),*_“""l’l?:q;'s'geu (¢} Date acquired {d) Date sold
2-story brick warefiouse; or common stock, 200 shs. MLC Co.) - Donation (mo., day, yr.) {mo., day, yr.)
1a
b SEE ATTACHED STATEMENTS
¢
d
8
(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
{e) Gross salas price (or allowabls) plus expense of sale ((e) plus (f) minus (9))
a
b
[
d
e 1,088,342. 719, 340. 369,002.
Complsts only for assets showing gain in column (h) and owned by the foundation on 12/31/69. (1) Gains (Cot. (h) gain minus
; " col. (k), but not fess than -0-) of
(1) FMV s of 12731169 () Adpsied basls B v Losses (from col. (n)
a
b
3
d
e 369,002.
if gain, also enter in Part |, line 7
2 Capital gain net income ar (net capitat loss) If (loss), enter -0- i Part |, line 7 . 2 369,002.
3 Net short-ferm capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter i Part |, iine 8, column (c).
If (loss), enter -0- n Part1,lne 8 . .. N/A
(PartV | Qualification Under Section 4940[e) for Reduced Tax on Net Investment Income
{For optional use by domestic private foundations subject to the section 4940(a) tax on net iInvestment income.)
1f section 4940(d)(2) apphes, leave this part biank.
Was the foundation fiable for the sechon 4942 tax on the distributable amount of any year in the base period? . . . . . . ... ..... .. [:] Yes @ No
It *Yes,” the foundation doesn't qualify under section 4940(e). Do not complets this part.
1 Enter the appropriate amount in each column for each year; see the instructions bsfore making any entries.
13} {t) {) .
Calendar ygaﬁsfogwge%,“éggmnmg in) Adjusted qualfying distributions Net value of noncharitable-use assets {col. P,,')S‘J:Si‘:,‘;?,“b’;gg,_ o))
2018 494 ,257. 9,895,522, .049948
2017 412,734. 9,585,607. .043058
2016 477,941. 8,881,641. .053812
2015 606,012. 9,447,939, .064142
2014 196,789. 8,841,060. 022259
2 Totsl ot fine 1, column (d) . s . 2 .233219
3 Average distribution ratio for the 5-year base penod dmde tne 1otal on Ilne 2 by 5 0, or by the number of yaats
the foundation has been in existence if less than 5 years _ 3 .046644
4 Enter the net value of noncharitable-use assets for 2019 from Part X, line 5 4 10,344,674.
5 Multiplylinedbytne3 = . . 5 482,517.
6 Enter 1% of net investment incoms (1% of Part [, iine 27b) .. 8 4,685.
7 Addlines Sand6 7 487,202,
8 Enter qualfying distributions from Part XL dned 8 610,869.
If line 8 is equal to or greater than fine 7, check the box in Part Vi, line 1b, and complele that part using a 1% tax rat&
See the Part VI instructions.
929521 12-17-18 Form 990-PF (2019)
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Form 990-PF (2019) THE SUTHERLAND FOUNDATION, INC. % 61-6175862 Page 4

[Partivi] Excise Tax Based on Investment Income mmb , 4940(e), or 4948 - see mstructrons)

1a Exempt opsrating foundations described in section 4940(d){2), check here P {__I and enter "N/A" on line 1.
Dats of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P [X] and enter 1%

ofPartlline27b = = .. ... .. .. ..
¢ All other domestic foundatrons enter 2% of line 27b Exempt turergn organrzatnons. enter 4% of Partl lme 12, col (b)

2 Tax under section 511 (domsstic section 4947(a)(1) trusts and taxable toundations only; others. enter ~0-) 2 ! 0.
3 Addlnestand2 . .. .. 3 4,685.
4 Subtitle A (income) tax (domestc sectron 4947(3)(1) trusts and taxable foundahons only' omers, emer -0-) 4 L
5 Tax based on Investment income. Subtract line 4 from fine 3. f zero or less, enter -0- - 5 4,685,
6 Credits/Payments: ) %ﬁg@; P
2 2019 estimated tax payments and 2018 overpaymentcredtedt0 2019 . | 6a 8,000. £ 1R
b Exempt foreign organizations - tax withheld at source . . T 0. *""% &
¢ Tax paid with application for extension ot tims to file (Form 8868) R - 0. %ﬁ g ;
d Backup withholding ertonsously withheld . . . ... ... . 6d 0.5 i
," 7 Total credils and payments. Add tines 6a through 6d . 8,000.
8 Enter any penalty for underpayment ot estimated tax. Check here D rf Form 2220 is attached o L. 10.
8 Taxdue. If the total of lines 5 and 8 is more than line 7, enter amount awed .
10 Overpayment. if ine 7 is more than the total of lines 5 and 8, entér the amount overpald .............. ~ 3,305.
11 Enter the amount of line 10 to be: Credited to 2020 estimated tax P» 3, '305. I Refunded) 0.
. PartViiI-A: ing Activities
12 Dunng the ax year, did the foundation attempt to influence any national, state, or local legisiation or did it participate or mtervene in
any political campaign? _

.

it the answer is "Yes" to 1a or 1hb, aftach a detalled description of the activities and copies of any materials published or
distributed by the foundaton in connection with the activities.

¢ Did the foundation hle Form 1120-POL for this year? . R SR

d Enter the amount (if any) of tax on political expenditures (sechon 4955) rmposed dunng tne year .
{1} On the foundation. > $ 0. (2) Onfoundation managers. > $ 0.
¢ Enter the rembursement (if any) pard by the foundation during the year for political expsnditure tax imposed on foundation
managers. - $ 0.
2 .Has the foundation engaged in any actiities that have not previously been reported to the IRS?
it “Yes," attach a detailed description of the actvities.
3 Has the foundation made any changes, not previously reported to the IRS, in 1ts governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes .
4a Did the toundation have unrelated business gross income of $1,000 or more during theyear? . .
b If "Yes,” has it filed a tax return on Form 890-Tfor thisyear? = = |
5 Was there a liquidation, termination, dissolution, or substantial contractron dunng me year?
If “Yes,’ attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4845) satsfi ed either:
® By language 1n the governing instrument, or .
__ ® By stats legislation that eftectively amends the governing mstrumem S0 that no mandatory direchions that conflict with the state law —
remain in the governing instrument?

8a Enter the states 1o which the toundation reports or with which it 15 registered. See instructions. P

b Did it spend more than $100 durmg the year (enher drrectry or m(f rectry) tor polmml purposes? See the mstrucuons for the def nmon

KY

b if the answer is "Yes" to line 7, has the toundation tumished a copy ot Form 830-PF to the Attorney General (or designate)
of each stats as required by General Instruction G?1f*No," attach expianation T
9 s the foundation claiming status as a private opsrating foundation within the meaning of secnon 4942(1)(3) or 4942(;)(5) fnr talanuar

year 2019 or the tax year beginning in 2019? See the instructions for Part XiV. If "Yes,” complete Part XIV
10 Did any persons become substantial contributors during the tax year? i ~ves," attach a schedute fisting thel names and addresses 10
Form 980-PF (2019)
923521 12-17-19 ) o ) T -. T T s - ’ -
. : 4
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5862 Page 5

,"’, . Form 980-PF (2019)° THEtS‘UTHERLAND FOUNDATION, INC. 61-617
{ PartiVli-Ai] Statements Regarding Activities (contnued)

52| Yes| No
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
. section 512(b)(13)? If "Yes," altach scheduls. See instructions . .. . L L. 11 X
: ' 12 Did the foundation make a distribution to a donor advised fund over whlch me foundalmn ora dtsqualrﬁed person had adwsory privileges?
’ it"ves,” attach statement. Sse mstructions . e ] 12 X
13 Did the foundation comply with the public mspection requnfements for rts annual retums and exemptmn appheation? . .. .. .. ... 13X
. Websrte address p»  N/A .
—~ 14 Thebooksareincareof p THE SUTHERLAND FOUNDATION, INC. Telephone no.p»502-882-6200 .
Locatedat 710 W. MAIN ST, SUITE 300, LOUISVILLE, KY . - 2P+ 40202 -
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041-checkhere = = . . .. . .. e Pl_l
; and enter the amount of tax-exempt interest received or accrued duning the year ] 5] N/A
" 16 Atany time during calendar year 2019, did the foundation have an interest in or a signaturs or other authonty over a bank, Yes| No

secuntes, or other financial account in a forsign country? X
See the instructions for exceptions and hiing requirements for FinCEN Form 114 If'Yes, emer the name of the

foreign country B>
.Part:Vll-B;[ Statements Regarding Activities for Which Form 4720 May Be Required
R - File Form 4720 i any item is checked in the *Yes" column, unless an exception applies. - ~
12 Dunng the year, did the foundation {erther directly or indirectiy): . .
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? = © . . .. . . l:l Yes @ No
- (2) Borrow money from, lend money 1o, or otherwise extend credi to (or accept it from) -
adisqualited person? . . . .. . e ves X o
{3) Furnish goods, services, or tacllmes to (or accept mem from) a disqualified person? - ... ... ... (X] ves [_-] wo
N {(4) Pay compensation 1o, or pay or reimburse the expenses of, a dnsquallﬁed person? _' __________ SR [Xl Yes [:' No
(5) Transter any income or assels 1o 2 disqualified person {or make any of either availabls } .
tor the benefit or use of a disqualified person)? .~ . . .~ T, DYes@No
{6) Agree to pay money or property {0 a government official? (Excepuon Check “No T
it the foundation agreed to make a grant to or to employ the official for a psriod after .
termination of government service, it terminating within 80 days.) | . D Yes @ Mo
* b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptlons descnbed n Regula1mns L .

section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions S
QOrganizations relying on a current notice regarding disaster assistance, check here . . ... .

¢ Did the foundation engage in a prior year in any of the acts descnbed in 1a, other than excepted acts mat were not corrected ,
before the first day of the tax year beginning in 2019’7 . -

2 Taxes on fadure to distnbute i income {section 4942) (does not apply for years the foundatmn was a pnvate operanng foundatmn

defined in section 4942(j)(3) or 4942(1)(5))

a At the end of tax year 2019, did the foundation have any undistributed micome (Part XIi, lmes .
6d and 6e) for tax year(s) beginning betore 20192 .. .. . ...t [Jves [X] o
I *ves," list the years p» .t . Ca ’

b Are there any years fisted in 2a for which the foundation 1s notapplying the provisions of section 4942(a)(2) (retating to mcorrect
valuation of asssts) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer *No® and attach

- ememze_o Statement- see instructions.) . PN ‘;'_':;:EIA
¢ if the provisions of secuon 4942(a)(2) are bemg apphed to any ol‘ ma years Insted in Za. Ixst the years here
- ’ ’ * ’
3a Did the foundation hold more than a 2% direct or indirect interest in  any business enterprise at any time -
Y durnngtheysar? e e e R DY"@NO

b it "Yes,” did it have excess busmws holdmgs in 2019 as a resultof (1) any purchase by the foundatlon or disgqualfi ed persons atter
May 26, 1969; (2) the lapse of the S5-year period (or longer period approved by the Commissiongr under section 4943(c)(7)) to dlspose
of holdings acquired by gift or bequest; or (3) the lapse ot the 10-, 15-, or 20-year first phase holding penod? (Use Form 4720,

Schedule C, to determine If the foundafion had excess business hotdings in 2018.) . = . o N/A .

4a Did the foundation invest during the year any amount in a manner that would jeopardeze its chantable purposes”

b Did the foundation make any investment in a prior year (but atter December 31, 1369) that could jeopardize ns charitable purpose that

had not been removed from jeopardy bsfore the first day of the tax year beginning in 20197 . eeee e e v e eeieeer aana

923;1-12-17-19 R o ....:_- - '. T N -
.o . 5 ’
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Form 990-PF {2019) THE SUTHERLAND FOUNDATION, INC. 61-6175862 Page 6
|aearg§,w|§§] Statements Regarding Activities for Which Form 4720 May Be Required (continued)

Sa During the year, did the toundation pay or incur any amount to; e
(1} Carry on propaganda, or otherwise attemnpt to influence lsgistation (section 4945(e))? . . .. . .. .. . [ 1 ves No W, Bty
{2) Influence the outcome of any specific public election (see section 4855); or to carry on, directly or lndlrecuy, Yy ;

any voter registration drive? i e D Yes @ No
(3) Provide a granttoan mdmdual tor travel study, or other snmllar purposes? . . I:] Yes @ No
(4) Provide a grant to an organization other than a charitable, etc., organization descnibed in sectmn
4945(d)(A) (A2 SeenSIUCtioNs . . .. .. .. o Yes (X o
{5) Provide for any purpose other than rellgnous chamable, sc:entrf ic, Ilterary, or educational purposes or for
the prevention of cruelty to children or animals? = | . D Yes @ Ko
b 1f any answer is "Yes" o 5a(1)-(5), did any of the transactions fail to qualrfy under the exceptmns descnbed n Regulatmns
section 53.4945 or in a current notice regarding disaster assistance? Ses instruetions . . . . ... .. .. N/A
Organizations relying on a current notice regarding disaster assistance, check here = | L > D
¢ If the answer is "Yes” to question 5a(4), does the foundation claim exemption from the tax bewusa it mamtamed
expendrture responsibiity for the grant? . | ..o N/A . [dves [ dmo
If *Yes,” attach the statement required by Regulahons secllon 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premums on
apersonalbenefl contract? . . .. . ... .. e ] ves [X] mo
b Did the foundation, during the year, pay premlums dmacﬂy or mdlrecﬂy. on a personal benefit contract?
1t “Yes" to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax sheiter transaction? . . . . . D Yes @ No
b It "Yes,” did the toundation receive any proceeds or have any net income attributabls to the transaction? . . ... ... . .. . N/A

8 s the toundation subject to the section 4360 tax on payment(s) of more than $1,000,000 in remuneration or

excess parachute payment(s) during the year? . . i D Yes li] No

Part;Vill;

Information About Officers, Dlrectors, Trustees, Foundatlon Managers, Highly
Paid Employees, and Contractors

1 List all officers, directors, trustees, and foundation managers and their compensation.

(b) Title, and average | {c) Compsansation | {d) contrbdutions o Se) anse
{a) Name and address hours per week devoted (Itnutpald employes banefigians | - atcount, other
position enter -0-) compenszhon allowances
SEE STATEMENT 12 40,000. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter “NONE."
Name and address of each employee paid more than $50,000 _ T andaverage | ompensation | O et | afhunt o
s====- == - (g)Name and addrgss of each employee paid more than $50, = ours per wes ompensation unt, other
@ ployee P devoled to posihon (e} Gomp g Gelered allowances
NONE
Total numibsr of other employees paid over $50,000 . .. . .o i oo o e s e o e e e i oo e e oo B 0
fForm 990-PF (2019)

923551 12-17-19
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Form 990-PF (2019) THE SUTHERLAND FOUNDATION, INC. 61-6175862  Page7

I Ean | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. if none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for protessional services ..., ......

| Part IX-A| Summary of Direct Charitable Activities

List the foundation’s four fargest direct charitable activities during the tax year. include refevant statistical information such as the
number of organizations and other benehciaries served, conferences convened, research papers produced, stc.

Expenses

1 N/A

[ Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2

Amount

1 N/A

Al other program-related investments. See instructions.
3

Total, Add lines 1 through 3

0'

923561 12-17-18
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61-6175862  Pagss

Form 990-PF.(2019) THE SUTHERLAND FOUNDATION, INC.

Minimum Investment Retum (a1l domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair markst value of assets not used {or held for uss) directly in carrying out charitabls, etc., purposes:

a Average monthly fair marketvalue of securities . . . 1a 8,478,108.

b Averags of monthly cashbalances . . .. . . . . ... ... 1b 150,310.

¢ Fair market vaiue of all other asssts 1c 1,833,789.

d Total (add lines 1a,b,andc) e 1d 10,502,207,

¢ Reduction claimad for blockage or other factors reported on Imes 1a and

1c (attach detailed explanation) . e 0.]
2 Acquisition indebtsdness appllcable to Ilne 1 assels . 2 _ 0.
3 Subtractfine 2 from line 1d . 3 10,502,207.
4 Cash deemed held for chantable activities. Enter 1 1/2% of fine 3 (for greater amoum, see mstructlons) 4 157,533.
5 Netvalus of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, lins 4 5 10,344,674.
6 Minimum Investmentreturn. Enter 5% ottine5 ... ... . . . .. ... 6 517,234.
| Part XI | Distributable Amount (see mstrucuons) (Secnon 4942(1)(3) and (1)(5) prrvate uperaﬁng foundatmns and certain
toreign organizations, check here P E] and do not complsts this part.)

1 Minimum investment return from Part X, ins 6 e e . e e C e 1 517,234.
2a Tax on nvestment ncome for 2019 from Part Vi, fne 5 o o] 2a 4,685.

b Income tax tor 2019. (This does naot include the tax from Part VL. ) I - - L

¢ Add lines 2a and 2b s 2¢ 4,685,
3 Distrbutable amount before ad;ustments Subtract line 2c trom line 1 . 3 512,549.
4 Recoveries of amounts treated as quaitying distributions _ 4 5,000.
5 Addlines3andd4 = .. 5 517,549.
6 Deduction from distributable amount (see mstructmns) 8 _ 0.
7  Distributable amaunt as adjusted. Subtract line 6 from line 5. Enter here and on Part XlII line 1 7 517,549,
[Part XIT] Qualitying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accompfish charrtable, etc., purposes: o

2 Expenses, contributions, gifts, etc. - total trom Part |, column (d), ling 26 1a 610,869.

b Program-related investments - total from Part IX-B | . 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrylng out chamable etc. purposes_ 2
3 Amounts set aside for specific charitable projects that satisty the: o

a Suitabildy test (prior IRS approval required) _ i 3a

b Cash distribution test (attach the required schedule) . 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on PartV ine 8 “and Part XIII, ine 4 - 4 610,869.
5 Foundations that qualify under section 4940(e) tor the reduced rate of tax on net investment

income. Enter 1% of Partl, e 27b . . . .. .. 5 4,685.

6 Adjusted qualitying distributions. Subtract fine 5 from fine 4 6 606,184.

Note: The amount on line 6 will be used 1n Part V, column (b), in subsequent years when ca!culatmg whether the foundatron qualrfiss for the section

4940(e) reduction ot tax in thoss years.

823571 12-17-18
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THE SUTHERLAND FOQUNDATION, INC.

61-6175862

Pags 9

Form 990-PF (2019)

Undistributed Income (see instructions)

1 Distnbutable amount for 2019 from Part Xi,

hne 7

2 Undistrbuted income, if any, a5 of tha end of 2019:

a Enter amount for 2018 only
b Tota! for prior years:

3 Excess distributions carryover, it any, to 2019;

aFrom 2014

(a)

Corpus

(b}
Years prior to 2018

Q)
2018

(d)
2019

517,549.

bFrom 2015

74,024.

¢ From 2016

37,277,

dfrom 2017

efrom 2018

15,005.

t Total of lines 3a through e

4 Qualilying distnbutions tor 2018 from

PartXIl, line 4: > §

610,869.

126,306,

8 Appligd to 2018, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2019 distributable amount

e Remaining amount distributed out of corpus

I3 dratributs

lied to 2019

carryover app
(I an amount appears in colurmn {d), the same amount

must be shown 1 column {a))

6 Entarthe net total of each column as

indicated below;

8Corpus. Add fines 31, 4¢c, and 4e. Subtractline§ |
bPrior years' undistributed income. Subfract

line 4b trom bine 2d

¢ Enter the amount of prior years’

undistributed income tor which a natice of
deficiency has been i1ssued, or on which
the section 4342(a) 1ax has been previoustly

assessed

dSubtract Iiné éc fror.n ilﬁe Sb T‘ax.al‘JIe.

amount - see instructions

e Undistributed income for 2018. Subtract line
4a from line 2a. Taxable amount - see insh.

t Undistnbuted income tor 2019. Subtract
lines 4d and 5 from line 1. This amount must
be distribitedin 2020 . . .

7 Amounts treated as distributions out of
corpus to satisly requirements imposed by
section 170(b){1)(F} or 4942(g)(3) (Election
may be requited - see instructions)

8 Excess distributions carryover from 2014
notappledonlneSortine7 = . .

9 Excess distributions carryover to 2020.
Subtract lines 7 and 8 from line 6a

10 Analys:s of line 9:
aExcess trom 2015 _

74,024.

0.

517,549.

93,320.

]

0.

0.

219,626.

0.

0.

219,626.

bExcess from 2016

37,277.

¢ Excess from 2017 _

dExcess from 2018 _

15,005.

e Excess from 2019 .

93,320.

923581 12-17-18
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Form 890-PF (2019) THE SUTHERLAND FOUNDATION, INC. 61-6175862  pade 10

| Part XiV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A e
1 a If the foundation has received a ruiing or determination letter that it is 3 private operating /
foundation, and the ruling is effective for 2013, enter the date ot the ruling . L »
d Check box to indicate whether the foundation is a private operating foundation described in section .. . . L 4942())(3) or [ ] 4945(9(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum {a)2019 (b)2018 (€)2017 {d)2015”" {e) Total
investment return from Part X far /
eachyearlisted = . . .. .
b85%oftine2a . . .. . VW
¢ Qualfying distnbutions from Part Xil, /
hins 4, for each year listed = .

d Amounts included in fine 2¢ not
used directly for active conduct of
exemptactvities = . . .
¢ Qualifying distnbutions made directly
for active conduct of exempt achvities.
Subtractine 2d fromlne 2¢c = .

3 Complets 3a, b, or ¢ for the
altemative test relied upon;
8 "Assets” alternative test - enter;
(1) Valusofaliassets . . . . . .

{2) Value ot assets qualfying
under section 4942(j)(3)(B}(1)
b "Endowment” alternative test - enter
2/3 of minimum investment return

shown in Part X, ling 6, for each year
listed .

¢ “Support alternative test - enter; 4
(1) Total support other than gro§/
investment income (interes
dvidends, rents, pay on
securities loans (sectfon
512(a)(5)), or royalties) . . .

(2) Suggon frop’general public

(3} Xargest amount of support from
an exempt organizaton .
{4) Gross investmentincoms . .. ...
upplementary Information {Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)
1 Information Regarding Foundation Managers:
2 List any managers of the foundation who have contributed more than 2% of the total cantnbutions received by the foundation bsfore the close of any tax
year (but only it they have contributed more than $5,000). (See section 507(d)(2).)
LAURA LEE BROWN

b List any managers of ths foundation who own 10% or more of the stock of a corporation (or an equally large pertion ot the ownership of a partnership or
other entity) of which the toundation has a 10% or greater interest

NONE
2 Information Re ing Contribution, Grant, Gift, Loan, Scholarship, ete., Programs:
Check here P if the foundation only makes contributions to preselfected charitable organizations and does not accept unsolicited requests for funds. I

the toundation makes gifts, grants, etc., to individuals or organizations under other conditions, compiete tems 2a, b, ¢, and d.
a The name, address, and telsphone number or email address of the person to whom applications should be addressed:

b The form in which applications should bs submitted and information and matsrials they should include;

¢ Any submission deadiines:

@ Any restrictions or imitations on awards, such as by gsographical areas, charitable helds, kinds of institutions, or other factors:

923601 12-17-19 Form 980-PF (2019)
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Form 990-PF (2019)

THE SUTHERLAND FOUNDATION, INC. 61-6175862 Page 11
[Part XV| Supplementary Information (continued)
8 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient is an individual, .
show any relationship to Fg;r;ﬂanc}n Purposg _obt u%ram or Amount
i any foundation manager s 0 contribution
Name and address (home or business) or substantial contributor recipient
3 Pad during the year
CONTRIBUTIONS PASSED THRU FROM BBR PUBLIC GENERAL
BALTIC FUND K-1 FUND -UNRESTRICTED
140 E 45TH ST
NEW YORR, NY 10017 1,
CONTRIBUTIONS PASSED THRU FROM BER PUBLIC GENERAL
PRIVATE PD-D K-1 PUND - UNRESTRICTED
140 E 45TH ST
NEW YORK, NY 10017 4.
CONTRIBUTIONS PASSED THRU FROM BBR PUBLIC GENERAL
PRIVATE PD-E K-1 FUND-UNRESTRICTED
140 E 45TH ST
NEW YORR, NY 10017 2,
SEB ATTACHED SCHEDULE PUBLIC GENERAL FOND -
UNRESTRICTED 555,500,
Total e e ee e e ene e ea s e e ket s e v eses s e seesses . > 3 555,507,
b Approved for future payment
NONE
TOMBl e i e e oo e e e i oiiee e e e e aen » 3 0.
i i L form 990-PF (2619)
823611 12-17-18
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Farm S90-PF (2019)

THE SUTHERLAND FOUNDATION, INC.

61-6175862 page 12

Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue;
a

Unrelatsd busingss income

(a) ®
Business
code Amount

¢
Exclu-
sion

code

Excluded by section 512, 513, or 514 (e)

{d) Related or exempt
Amount function income

o a o o

t

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments .. .. ...
4 Dvidends and interest from securrties .
§ Net rental income or {loss) from real estate:
a Debt-financed property L.
b Notdebt-financed property . . .
& Net rental income or (loss) from personal

property . ..
7 Other investment income _

8 Gain or (loss) fram sales of assets other

than inventory .

9 Net income or (loss) from special events

10 Gross profit or (loss) from sales of inventery

11 Other revenue:
a

14

8.

525990 213.

130,137.

525990 -673.

16

-141.

525990 10,368,

14

_2,2880

525990 -635.

18

368,588.

[

d

12 Subtotal. Add columns (b), (d),and (e} . ... . ... .

9,273.

496,304, 0.

13 Total. Add ine 12, columns (b),(d),and{e) . . . ... . .. .. ...

.13 505,577.

(See worksheet in line 13 nstructions to verrfy calculations.)

H XVi-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.
v the foundation's exempt purposes (other than by providing funds for such purposes).

Explain bstow how each activy for which income is reported in column {e) of Part XVi-A contributed importantly to the accomplishment of

923621 12-17-19
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Form 930-PF (‘2019) THE SUTHERLAND FOUNDATION, INC. 61-6175862

Page 13
| Pait XVIl | Information Regarding Transfers to and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Dud the organization directly or mdircetly engage in any of the following vith any other organization described in section 501{c) Yes| No
(other than section 501(c)(3) organizations) or in section 527, relating to pohtical organizations?

2 Transfers from the reporting foundation to0 a noncharidable exempt organization of; ) )
(1) Cash . . . 1a(1) X
(@ Otherassets . . ... . ... ..o e 13(2) X

b Other transactions; o
{1) Sales of assets to a noncharitable exempt organization SR 15(1) X
(2) Purchases of assets from a noncharitable exernptorgamization | . .. .. .. . .. . L . . 15(2) X
{3) Rental of faciimes, equipment, or other assets . . 1b(3) X
{4) Reimbursementarrangements . . . L L L.l s e e e e 15(4) X
(5) Loans or loan guarantees e e 15(5) X
{6) Performance of services or membershlp or fundransmg sohmtatlons ,,,,,,,,,,,,,,,,,,,,,,,,,, 1b(6) X

¢ Sharing of faciities, equipment, mailing lists, other assets, or paidemployees . . .. .. ... ... .. ... .. 1¢ X

d if the answer to any of the above is Yes,” complete the following schedule. Column (b) should a|ways show lhe falr market value of the goods, other assets,
or services given by the reporting foundation. I the foundation received less than far market valus in any transaction or sharing arrangement, show in
column {d) the value of the goods, other assets, or services recsived.

{a)Lne no {b) Amount involved {c) Name of noncharitable exempt organization {d) cesaription of and sharing arrangements
N/A
2a s the foundation direclly or indirectly affiliated with, or refated to, ons or more tax-exempt organizations descnbed
in section 501(c) (other than section 501(c)(3)) or in section 5272 [ ves No

b if "Yes,” complete the following schedule.

{a) Name of organwzaton {b) Type of organization {¢) Description of refabonship
N/A
Under penathiea of perary, | dectare that | have this retumn,, i panying schedules and , and to the best of my knovdadge
Sign and balief, it 1s true, oract, and complata Declaration of proparer (other lhan {axpayer) 1s based on all infarmation of which preparer has any knowledge L?,‘i’“,."{,";.“oﬂ?} prop:
Here| ) Jumes B Seiler [02/112/2021 P Treasurer Yes L_lNo
Signature ot officer or rustes Date Title .
Pnnt/Type preparer’'s name Preparer’s signature Date Check | T i [PTIN
self- employed
Paid AMY S MILES AMY S MILES 02/05/21 P01217935
Preparer [Fim'sname »LOUIS T. ROTH & CO., PLLC Frm'sEIN » 61-0480236
Use Only
Firm's address p» 2100 GARDINER LANE #207
LOUISVILLE, KY 40205 phoneno. (502)459-8100
Form 980-PF (2019}
823622 12-17-18
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' CONTINUATION FOR 9S0-PF, PART IV
THE SUTHERLAND FOUNDATION, INC. 61-6175862 PAGE 1 OF 2

[Part VT Capital Gains and Losses for Tax on Investment Income
' (a)List and describe the kind(s) of property sold, 8.g., real estate, (bz,_ W I?é’#a‘g;eu {¢)Date acquired| (d) Date sold
2-story brick warehouss; or common steck, 200 shs. MLC Co. D -Donation | (M0-day,yr) | (mo., day, yr.)
1a BBR PARTNERS P
b» BBR BALTIC LT
¢ BBR PRIVATE FUND C ST
d BBR PRIVATE FUND C LT P
¢ BBR REAL ESTATE I LT
t BBR REAL: ESTATE II LT P
g BBR PARTNERS FUND D ST
n BBR PARTNERS FUND D LT P
« BBR PARTNERS FUND E ST
i BBR PARTNERS FUND E LT P
«k BBR BALTIC ST P
{ BBR PRIVATE FD C LT - UBTI P
m BBR REAL ESTATE I LT - UBTI P
n BBR REAL ESTATE II LT - UBTI P
o BBR PARTNERS FUND D ST - UBTI P
() Gross s prie Opsprecmonsmed | (oot e e
a 1,068,203, 711,938. 356,265.
b 5,586. -5,586.
¢ 4. -4,
d 2,175. 2,175.
e 739. -739.
f 3,700. 3,700.
9 53. -53.
h 3,128. 3,128.
i 1,017. -1,017.
j 8,739. 8,739.
k 3. -3.
! 0.
m 0.
n 374. 374.
0 40. 40.
Complste only for assets showing gan in column (h) and owned by the foundation on 12/31/69 (yLossss (from col. (h))
: : : i L i X
(DFMY. 5 of 123169 () Adpsted basis () Bxcees af ol O not sty
a 356,265.
b -5,586.
c -4,
d 2,175.
e -7389.
f 3,700.
g -53.
h 3,128.
i -1,017.
j 8,739.
K -3,
! 0.
m 0.
n 374.
0 40.
2 Capital gain netincoms or (net caprtal loss) .. {; ,oi‘gf'g,?;}‘?&" ,ﬁ%na#::?ﬁ,z 7 ) | 2
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6); }
If gain, atso enter in Part |, line 8, column (c).
If (loss), enter “0-"1n Part |, ine 8 3
043
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THE SUTHERLAND FOUNDATION, INC.

CONTINUATION FOR 990-PF, PART IV

61-6175862 PAGE 2 OF 2
| Fart Y | Capltal Gains and Losses for Tax on Investment Income
{a)List and describe the kind(s) of property sold, e.g., real estate, ("L’f"“l’j ?gqalgge" {¢) Date acquired| (d) Date sold
2-story brick warehouss; or common stock, 200 shs. MLC Co. -Donation | (Mo-day.yr} | (mo., day,yr.)
12 BBR PARTNERS FUND D LT - UBTI P
p» CAPITAL GAINS DIVIDENDS
¢
d
8
t
9
h
[
j
K
|
m
n
0
() Gross s pric (Dgrsonsonsd | (g)Cocto i bass s o
a 0.
b 1,983. 1,983.
C
d
g
f
g
h
i
j
k
|
m
n
(]
Complate only for assets showing gain in column (h) and awned by the foundation on 12/31/69 (1) Lossss {trom col. (h))
: : i in over X
(i) F.M.V. as of 12/31/69 (2: g?"fggsgsg's (35:23?(;{ ?roalﬁg) falne (exc;;snogtclg;s(?ga%a.rx‘) oot
a 0.
b 1,983.
[
d
e
f
g9
h
i
j
k
!
m
n
0
2 Capital gain net income or (net capttal foss) - - { :; ?,?,L{‘gf'ﬁﬁé{'?#-"ﬂf’%‘;k ::?;,57 } - ]2 369,002.
3 Net short-term capial gain or (loss) as defined in sechons 1222(5) and (6): }
It gan, also enter in Part |, line 8, column (c).
If (loss), enter “-0-"in Part L ne8 .. . ... . 3 N/A
R
15
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THE SUTHERLAND FOUNDATION, INC.

61-6175862

FORM 9S90-PF

GAIN OR (LOSS) FROM SALE OF ASSETS

STATEMENT 1

(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BBR PARTNERS PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
1,068,203. 711,938. 0. 0. 356, 265.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BBR BALTIC LT PURCHASED
(B) (Cc) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0- 5,5860 0. 0. —5,586-
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BBR PRIVATE FUND C ST PURCHASED
(B) (Cc) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 4. 0- 0. -4'
19 STATEMENT(S) 1
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THE SUTHERLAND FOUNDATION, INC.

61-6175862

(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BBR PRIVATE FUND C LT PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
2,175. 0. 0. 0. 2,175.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BBR REAL ESTATE I LT PURCHASED
(B) (c) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 739. 0. 0. -739.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BBR REAL ESTATE II LT PURCHASED
(B) (Cc) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
3,700. 0. 0. 0. 3,700.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BBR PARTNERS FUND D ST PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
00 53- 0. 0- _530
20 STATEMENT(S) 1
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THE SUTHERLAND FOUNDATION, INC.

61-6175862

(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BBR PARTNERS FUND D LT PURCHASED

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
3,128. 0. 0. 0. 3,128.

(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BBR PARTNERS FUND E ST PURCHASED

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 1,017. 0. 0. -1,017.

() MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BBR PARTNERS FUND E LT PURCHASED

{(B) (Cc) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
8,739. 0. 0. 0. 8,739.

(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BBR BALTIC ST PURCHASED

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
00 3- 0. 0. -3c
21 STATEMENT(S) 1
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THE SUTHERLAND FOUNDATION, INC.

61-6175862

(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BBR PRIVATE FD C LT - UBTI PURCHASED
(B) (c) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
00 2. 0- 0. -2c
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BBR REAL ESTATE I LT - UBTI PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 3- 0- 0. "3-
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BBR REAL ESTATE II LT - UBTI PURCHASED
(B) (c)’ (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
374. 0. 0. 0. 374.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BBR PARTNERS FUND D ST - UBTI PURCHASED
(B) (Cc) {D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALRE DEPREC. GAIN OR LOSS
40. 0. 0. 0. 40.
22 STATEMENT(S) 1
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THE SUTHERLAND FOUNDATION, INC. 61-6175862

(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BBR PARTNERS FUND D LT - UBTI PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS

0. 1,044. 0. 0. -1,044.
CAPITAL GAINS DIVIDENDS FROM PART IV 1,983.
TOTAL TO FORM 990-PF, PART I, LINE 6A 367,953.

FORM 93%0-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 2

(a) (B) (C)

REVENUE NET INVESTMENT ADJUSTED
SOURCE PER BOOKS INCOME NET INCOME
PNC BANK #6718 8. 8.
TOTAL TO PART I, LINE 3 8. 8.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 3
CAPITAL (A) (B) (c)

GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
BBR BALTIC FUND 100. 0. 100. 100.
BBR PRIVATE
INVESTMENT-C 381. 0. 381. 3gl.
BBR PRIVATE
INVESTMENT-D 463. 0. 463. 463.
BBR PRIVATE
INVESTMENT-D -
UBTI 144. 0. 144, 0.
BBR PRIVATE '
INVESTMENT-E 1,125. 0. 1,125. 1,125.
BBR PRIVATE
INVESTMENT-E -
UBTI 10 0. 1. 0'
BBR REAL ESTATE LP
I 398. 0. 398. 398.

23 STATEMENT(S) 1, 2, 3
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THE SUTHERLAND FOUNDATION, INC.

61-6175862

BBR REAL ESTATE LP
I - UBTI 680 00 68. 00
BBR REAL ESTATE LP
II 3,096. 0. 3,096. 3,096.
CHARLES SCHWAB 126,557. 1,983. 124,574. 124,574.
TO PART I, LINE 4 132,333. 1,983. 130,350. 130,137.
FORM 990-PF RENTAL INCOME STATEMENT 4
ACTIVITY GROSS
KIND AND LOCATION OF PROPERTY NUMBER RENTAL INCOME
BBR BALTIC FUND LP 4 -50.
BBR REAL ESTATE I LP 6 -6.
BBR REAL ESTATE II LP 8 -55.
BBR PRIVATE - D 9 -18.
BBR PRIVATE - E 10 -12.
BBR REAL ESTATE I LP - UBTI 12 -501.
BBR REAL ESTATE II LP - UBTI 13 -31.
BBR PRIVATE - D - UBTI 14 -141.
TOTAL TO FORM 990-PF, PART I, LINE 5A -814.
FORM 990-PF OTHER INCOME STATEMENT 5
(a) (B) (C)
REVENUE NET INVEST- ADJUSTED

DESCRIPTION PER BOOKS MENT INCOME NET INCOME
BBR BALTIC FUND LP -1,130. -1,130.
BBR BALTIC FUND LP-UBTI 658. 0.
BBR PRIVATE INVESTMENT C -1,107. -1,107.
BBR PRIVATE INVESTMENT C-UBTI 400. 0.
BBR BALTIC FUND LP-ROYALTY 3. 3.
BBR REAL ESTATE I LP ~ -1,073. -1,073.
BBR PRIVATE INVESTMENT-D S - -1,493. -1,493.
BBR PRIVATE INVESTMENT-D-UBTI 2,064. 0.
BBR PRIVATE INVESTMENT E -4,245. -4,245.
BBR PRIVATE E-UBTI 1,186. 0.
BBR REAL ESTATE I LP-UBTI 5,508. 0.
BBR REAL ESTATE II LP 1,563. 1,563.
BBR REAL ESTATE II LP-UBTI 551. 0.
BBR PRIVATE E-ROYALTY 188. 188.
BBR PRIVATE D-ROYALTY-UBTI 1. 0.
BBR PRIVATE D-ROYALTY 6. 6.
RECOVERY OF PY DISTRIBUTION 5,000. 0.
TOTAL TO FORM 990-PF, PART I, LINE 11 8,080. -7,288.
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THE SUTHERLAND FOUNDATION, INC.

61-6175862

FORM 990-PF

ACCOUNTING FEES

STATEMENT 6

(a) (B)

(C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING & LEGAL 6,795. 0. 6,795.
TO FORM 990-PF, PG 1, LN 16B 6,795. 0. 6,795.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 7
(a) (B) (¢) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PORTFOLIO MANAGEMENT FEES 23,262. 23,262. 0.
PROFESSIONAL FEES 2,763. 0. 2,763.
TO FORM 990-PF, PG 1, LN 16C 26,025. 23,262, 2,763.
FORM 990-PF TAXES STATEMENT 8
(a) {B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
EXCISE TAX 10,275. 0. 0.
TO FORM 990-PF, PG 1, LN 18 10,275. 0. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 9
(a) {B) () (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
OFFICE EXPENSES/FILING FEES 222. 0. 222.
TO FORM 990-PF, PG 1, LN 23 222. 0. 222.
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THE SUTHERLAND FOUNDATION, INC.

61-6175862

FORM 990-PF

CORPORATE STOCK

STATEMENT 10

DESCRIPTION

CORPORATE STOCKS

TOTAL TO FORM 9%0-PF, PART II,

LINE 10B

FAIR MARKET

BOOK VALUE VALUE
+1,992,639. 7,342,046.
1,992,639. 7,342,046.

FORM 990-PF

OTHER INVESTMENTS

STATEMENT 11

DESCRIPTION

BBR
BBR
BBR
BBR
BBR
BER
BBR
BBR

BALTIC FUND LP

ABSOLUTE RETURN

PRIVATE INVESTMENT FD C LP
REAL ESTATE FD I

PRIVATE INVESTMENT FD D LP
REAL ESTATE FD II

PRIVATE INVESTMENT FD E LP
EQUITY LONG/SHORT LTD

TOTAL TO FORM 990-PF, PART II,

16010205 757962 007487

VALUATION FAIR MARKET
METHOD BOOK VALUE VALUE
COST 35,754. 13,980.
COoSsT 391,554. 595,590.
COST 71,159. 40,066.
COST 84,515. 49,660.
COST 26,294, 49,942,
COST 36,302. 21,449.
COST 48,265. 60,828.
COST 767,959. 1,002,274.
LINE 13 1,461,802. 1,833,789.
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THE SUTHERLAND FOUNDATION, INC. 61-6175862

FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 12
TRUSTEES AND FOUNDATION MANAGERS

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE

NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
LAURA LEE BROWN DIRECTOR
710 W MAIN STREET, THIRD FLOOR 0.00 0. 0. 0.
LOUISVILLE, KY 40202
GARVIN DETERS DIRECTOR-CHAIRMAN
710 W MAIN STREET, THIRD FLOOR 1.00 40,000. 0. 0.
LOUISVILLE, KY 40202
LAURA LEE GASTIS DIRECTOR-SECRETARY
710 W MAIN STREET, THIRD FLOOR 1.00 0. 0. 0.
LOUISVILLE, KY 40202
POLK DETERS DIRECTOR
710 W MAIN STREET, THIRD FLOOR 0.00 0. 0. 0.
LOUISVILLE, KY 40202
JAMES SEILER DIRECTOR-TREASURER
710 W MAIN STREET, THIRD FLOOR 1.00 0. 0. 0.
LOUISVILLE, KY 40202
GEORGE GASTIS DIRECTOR
710 W MAIN STREET, THIRD FLOOR 0.00 0. 0. 0.
LOUISVILLE, KY 40202
SARAH ASHWORTH DIRECTOR
710 W MAIN STREET, THIRD FLOOR 0.00 0. 0. 0.
LOUISVILLE, KY 40202
TOTALS INCLUDED ON 980-PF, PAGE 6, PART VIII 40,000. 0. 0.
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