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No Statute Issue

0436860145APR07'22

rom 990-T

Department of the Treasury
Internal Revenue Service

Exempt Organization Business Income Tax Return
(and proxy tax under section 6033(e))
For calendar year 2017 or other tax year begmmngl 0 / 0 1 / 1 7 , and ending 0 9/30 / 1 8 .

P Go to www irs gov/Form990T for instructions and the latest information.
P Do not enter SSN numbers on this form as it may be made public if your organization 1s a 501(c}(3).

1504

OMB No 1545-0687

2047)

Open to Public Inspection forl
501(c){3} Organizations Only

A D Check box if

address changed Name of organzation
B Exempt under section

( D Check box if name changed and see mstructons )
Tule River Economic Development

son Cy©O3 print | Corporation
408(e) 220(e) or | Number, street, and room or sute no If a P O box, see mstructions
408A s:0@) | Type | 31071 Highway 190

D Employer identification number
(Employees’ trust, see instructions }

77+ 0262973
EHExr* 29T

529(a)

Porterville

C  Book value of all assets

City or town, state or province, country, and ZIP or foreign postal code

CA 93257

E unrelated business activity codes
(See nstructions )

722511

| 480000

at end of year

F Group exemption number (See instructions ) P>

4,672 ,540| G Check organization type P

li‘ 501(c) corporation

| | 501(c) trust

[T 401a) trust

|_l Other trust

H Descnbe the organization's pnmary unrelated business activity

p Oak Pit Steak House Restaurant and Graphics

| Dunng the tax year, was the corporation a subsidiary In an affilated group or a parent-subsidiary controlled group?

If "Yes," enter the name and identifying number of the parent corporation
»

PDYesIZlNo

J Thebooksareincareof » Rip Washington

Telephone number » 559-781-4271

| Partl | Unrelated Trade or Business Income (A) Income {B) Expenses (€) Net
1a Gross receipts or sales 803,072
b Less retums and allowances 3,480]| ¢ Balance 1c 799,592
2 Cost of goods sold (Schedule A, line 7) 2 301,113 |
3 Gross profit Subtract ine 2 from line 1c 3 498,479 498,479
4a Capital gain net income (attach Schedule D) 4a
b Net gan (loss) (Form 4797, Part Ii, line 17) (attach Form 4797) 4b
c Capital loss deduction for trusts 4c
5 Income {loss) from parinerships and S corporations (atiach statement) S@@ Stmt 1 5 94,218 94,218
6 Rent income (Sghedule,C e8| Py v -~
7  Unrelated debt-fi @ A Y E l 7) AN 4h i ?ﬁ\\ y 4
8 Interest, annuit ts frdm\controlled orgafizatiogs (Schedule (F) ‘~8i ‘ ~ | \ ’ ._’ ‘)
9 Investment inckme of r?ﬂ) org nlzatlo(;%Schedule G 9 ¥ e \'T_E/n
10 Exploited exemp! 1y 10
11 Advertising income (Schedule J) 1
12  Other income (See instructions, attach schedule) 12
Total. Combine lines 3 through 12 13 592,697 592,697

Lrart ]

Deductions Not Taken Elsewhere (See instructions for limitations on deductions.) (Except

deductions must be directly connected with the unrelated business income.)

for contributions,

14 Compensation of officers, dlreét_?_rz\, _]alrjdrglﬁﬁﬁsmedule K) o 14
15 Salanes and wages RECEIVED 15 406,987
16 Repars and maintenance RECE'VED 16 29,442
17  Bad debts @ [ 17
18 Interest (attach schedule) APR 01 2022 § JUL 20 ZOZI‘I 8 18
;3 g::;zb::‘:o:;i’:‘:; (See mstmIt&%é%N %g g ;z 0152
\ OGDEN, UT

21 Depreciaton (attach Form 4562) { ) 21 41,473
22 Less depreciation claimed on Schedule A and elsewhere on retum 22a 22b 41,473
23  Depletion 23
24 Contnbutions to deferred compensation plans 24
25 Employee benefit programs 25 36,876
26 Excess exempt expenses (Schedule I} 26
27 Excess readership costs (Schedule J) 27
28 Otner deductions (attach schedule) See Statement 2 28 152,576
29 Total deductions. Add lines 14 through 28 29 707,836
30 Unrelated business taxable income before net operating loss deduction Subtract ine 29 from lne 13 30 -115,139
31 Net operating loss deduction (Imited to the amount on line 30) 31
32 Unrelated business taxable income before specific deduction Subtract line 31 from line 30 32 -115,139
33 Specific deduction (Generally $1,000, but see line 33 instructions for exceptions) 33 1,000
34 Unrelated business taxable income. Subtract ine 33 from line 32 If ine 33 i1s greater than line 32,

enter the smaller of zero or ine 32 34 -115,139
paa  For Paperwork Reduction Act Notice, see instructions. Form 990-T (2017)

ag

G
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Form 990-T (2017) Tule River Economic Development *hk_*k*k%x2973 Page 2
* | Part lll] Tax Computation
35 Organizations Taxable as Corporations. See instructions for tax computation Controlled group
members (sections 1561 and 1563) check here » D See instructions and
a Enter your share of the $50,000, $25,000, and $9,925,000 taxable income brackets (in that order)
(1) [s | @ s Jols
b Enter organization's share of (1) Additional 5% tax (not more than $11,750) $
(2) Additional 3% tax (not more than $100,000) $ —
¢ Income tax on the amount on line 34 » [35¢c
36 Trusts Taxable at Trust Rates. See instructions for tax computation. Income tax on -
the amount on lne 34 from [ ] Tax rate schedule or [ | Schedule D (Form 1041) > | 36
37 Proxy tax. See instructions » | 37
38 Altemative minimum tax 38
39 Tax on Non-Compliant Facility Income. See nstructions 39
40 Total. Add hnes 37, 38 and 39 to line 35¢ or 36, whichever applies 40
i Part IVl Tax and Payments
41a Foreign tax credit (corporations attach Form 1118, frusts attach Form 1116) 41a
b Other credits (see instructions) 41b
¢ General business credit Attach Form 3800 (see instructions) 41c
d Credt for pnor year minimum tax (attach Form 8801 or 8827) . 41d —_—
e Total credits. Add lines 41a through 41d 41e
42  Subtract line 41e from line 40 42
43 Qrerwes M emazss [ Fom set [JFom sso7  [[]Fom ssss D Other (alt sch) 43
44  Total tax. Add lines 42 and 43 . 44 | 0
453 Payments A 2016 overpayment credrted to 2017 4Sa
b 2017 estimated tax payments 45b
¢ Tax deposited with Form 8868 . 45¢
d Foreign organtzations: Tax paid or withheld at source (see instructions) 45d
e Backup withholding (see instructions) 45¢
f Credtt for small employer health insurance premiums (Attach Form 8941) 45f
g Other credits and payments: E] Form 2439
I:l Form 4136 D Other Total > | 459
46 Total payments. Add lines 45a through 45g 46
47 Estimated tax penalty (see instructions). Check if Form 2220 1s attached > D 47
48 Tax due. If ine 46 I1s less than the total of ines 44 and 47, enter amount owed > | 48
49 Overpayment. If ine 46 is larger than the total of lines 44 and 47, enter amount overpaid > | 49
50  Enter the amount of line 49 you want Credited to 2018 estimated tax » Refunded » | 50
| Part V| Statements Regarding Certain Activities and Other Information (see instructions)
§1 At any time dunng the 2017 calendar year, did the organization have an interest in or a signature or other authority Yes [ No
over a financial account (bank, secunties, or other) in a foreign country? If YES, the organizaton may have to file
FInCEN Form 114, Report of Foreign Bank and Financial Accounts. If YES, enter the name of the foreign country A
here b o . X
52 Dunng the tax year, did the organization receive a distnbution from, or was it the grantor of, or transferor to, a foreign trust? X
If YES, see instructions for other forms the organization may have to file.
53 Enter the amount of tax-exempt interest received or accrued dunng the tax year > $

Here| >

Under penaties of penury, | dectare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belef, it 1
Sign true, coz and comLte Dedaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge

[<~F20 P cEo

Signatude, of officd?” Date Title

(see |nsgu

Paid

Ma the IRS discuss this retu
cggrer shown belo!

Pnnt/Typey#€parer's name Preparer's signature Date Check D if | PTIN

Kevin L. Stephens, CPA Kevin L. Stephens, CPA 08/07/20 | seti-employed | *wxnwnwdw
Preparer|rmsneme »  Stephens & Company, PLLC Fim's EIN *k-kk*x3025
Use Only 612 N Beaver St

Firm's address » Flagstaff , AZ 86001 Phone no. 928-774-7181

DAA

Form 990-T (2017)
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. Form 990-T (2017) Tule River Economic Development

*k_kk*2973 Page 3

Schedule A — Cost of Goods Sold. Enter method of inventory valuation » Cost Method

1 Inventory at beginning of year 1 36,879 6 Inventory at end of year 6 93,207
2  Purchases 2 357,441| 7 Cost of goods sold. Subtract -
3 Cost of labor 3 line 6 from line 5 Enter here and
4a  addional sec 263A costs in Part |, line 2 7 301,113
(attach schedule) 4a 8 Do the rules of section 263A (with respect to Yes [ No
b g?t‘:;w:ctzedu,e) 4b property produced or acquired for resale) apply 1]
5 Total. Add lines 1 through 4b 5 394,320 to the organization? X

Schedule C — Rent Income (From Real Property and Personal Property Leased With Real Property)

(see Instructions)

1 Descnplion of property

w  N/A

@

8

@

2 Rent received or accrued

{a) From personal property (if the percentage of rent
for personal property ts more than 10% but not
more than 50%)

{b) From real and personal property (if the
percentage of renl for personal property exceeds
50% or if the rent 1s based on profit or income)

3{a) Deductions directly connected with the income
in columns 2(a) and 2(b) (attach schedule)

a

@

(©]

@)

Total

Total

(c) Total income. Add totals of columns 2(a) and 2(b) Enter

here and on page 1, Part |, ine 6, column (A)

>

(b) Total deductions.
Enter here and on page 1,
Part |, Iine 6, column {B) P>

Schedule E — Unrelated Debt-Financed Income (see instructions)

1 Descnption of debt-financed property

2 Gross income from or
allocable to debt-financed

3 Deductions direclly connected with or allocable to
debtfinanced property

property (a) Straight line depreciation (b} Other deductions
(attach schedule) {attach schedule)

a N/A
2
(©)]
@)

4 Amount of average 5 Average adjusted basis 6 Column 8 Allocable deductions

acquisition debt on or of or allocable to 4 dwvided 7 Gross income reportable (column 6 x total of columns

allocable to debt-financed debt-financed prope
© ' property by column 5 (column 2 x column 6) 3(a) and 3(b))

property (attach schedule)

(attach schedule)

U] %
@ Yo
()] L
@) %
Enter here and on page 1, | Enter here and on page 1,
Part |, hne 7, column (A) Part I, ine 7, column (B)
Totals >

Total dividends-received deductions included in column 8

>

DAA

Fom 990-T (2017)
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.

Form 990-T (2017)

Tule River Economic Development

*k_**x%x20Q773

Page 4

Royalties, and Rents From Controlled Organizations (see instructions)

* Schedule F — Interest, Annuities,

Al
1 Name of controlled
organization

Exempt Controlled Organizations

2, Employer
dentification number

3 Net unrelated income
(loss) (see instructions)

4 Totat of specified
payments made

§ Part of column 4 that s
included in the controlling
organization's gross Income

6 Deductions directly
connected with income
n column 5§

q N/A

@

(O]

G

Nonexempt Controlled Organizations

7 Taxable Income

8 Net unrelaled income
(loss) (see instructions)

9 Tolal of specified
payments made

10 Parl of column 9 that is
included in the controlling
organization's gross income

11 Deductions directly
connected with income in
column 10

Q)

@

Q)

@

Totals

>

Add columns 5 and 10
Enter here and on page 1,
Part |, ine 8, column (A}

Add columns 6 and 11
Enter here and on page 1,
Part I, ine 8, column (B)

Schedule G - Investment Income of a Section 501(c)(7), (9), or (17) Organization (see instructions)

1 Descnpton of income

2 Amount of Income

3. Deductions
directly connected

4 Set-asides

5 Total deductions
and set-asides (col 3

(attach schedule) (attach schedule) plus col4)
m N/A
2)
3)
@
Enter here and on page 1, Enter here and on page 1,
Part 1, line 9, column (A) Part |, ine 9, column (B)
Totals >
Schedule | — Exploited Exempt Activity Income, Other Than Advertising Income (see instructions)
2 Gross 3 Expenses 4. Net income (loss) 7 Excess exempt
unretated directly from unrelated trade § Gross income 6 Expenses expenses
1 Descnption of exploted actwity business Income connected with or business (column from activity that attnbutable to (column 6 minus
from trade or production of 2 mnus column 3) 15 not unrelated cotumn 5 column 5, but not
b unrelated If a gain, compute business ncome more than
usiness business Income cols 5 through 7 column 4)
a N/A
2)
(3)
@)
Enter here and on Enter here and on Enter here and
page 1, Part |, page 1, Part |, on page 1,
ine 10, col (A) tine 10, col (B) Part 1], ine 26
Totals »
Schedule J — Advertising Income (see instructions)
| Parti-|{ Income From Periodicals Reported on a Consolidated Basis
2.6 4 Advertising 7 Excess readership
. Gross gain or (loss}) {col costs {column 6
1 Name of penodical advertising 3 Drect 2 minus col 3) If 5 Circulation 6 Readership minus column 5, but
income advertising costs a gain, compute income costs not more than
cols 5 through 7 column 4)
o N/A
2 .
3
@)

Totals (carry to Part Il, line (5))

>

DAA

Form 990-T (2017)
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Form 990-T (2017)

Tule River Economic Development

**k_k*k*x2073

Page 5

[_Part Il |

. 2 through 7 on a hne-by-line basis.)

Income From Periodicals Reported on a Separate Basis (For each periodical listed in Part l, fill in columns

. 26 4 Advertising 7 Excess readership
ross
p 3 Direct gain or (loss) (col 5 Crrculation 6 Readership costs (column 6
1 Name of penodical advertising dver ) 2 minus col 3} If ) minus column 5, but
income advertising costs a gan, compute income costs not more than
cols 5 through 7 column 4)

o N/A
@2
B)
Q)]
Totals from Part | > N

Enter here and on Enter here and on N Enter here and

page 1, Part |, page 1, Part |, on page 1,

ine 11, col (A) line 11, col (B) Part [, ine 27
Totals, Part |l (ines 1-5) »
Schedule K — Compensation of Officers, Directors, and Trustees (see instructions)

3 Percent of
1 Name 2 Title ume devoted to 4 Compensation atinbutable to
business unrelated business

() N/A %
2 %
3 Ya
@ %
Total. Enter here and on page 1, Part ll, ine 14 »

DAA

Form 990-T (2017)
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so0Q73 Federal Statements
'FYE: 9/30/2018

Form 990-T - General Footnote

Description

990-T includes the following activities: Oak Pit Steak House, Porterville
Aviation, Inc., and Tule River Graphics.
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*x_xxing73 Federal Statements

‘FYE: 9/30/2018

Statement 1 - Form_990-T, Part |, Line 5 - Income (Loss) from Partnerships or S-Corps

Gross Direct Net
Name of Partnership or S-Corp Income Deductions (Part. only) Income
Porterville Aviation $ 94,218 $ $ 94,218
Total $ 94,218 $ 0 $ 94,218

Statement 2 - Form 990-T, Part Il Line 28 - Other Deductions

Description Amount

Advertising S 15,932
Occupancy 61,393
Travel 37
Credit Card Processing 17,412
Linen Services 15, 950
Landscaping 9,554
Materials and Supplies 7,858
Janitorial 6,478
Bank Service Fees 2,396
Rent 2,198
Alarm Services 2,172
Employee Gifts 1,690
Miscellaneous 201
Payroll Service Fees 4,677
Bank Service Fees 2,347
Equipment Rental 167
Payroll Service Fees 7
Office 1,670
Insurance 87
Other Professional Fees 350

Total $ 152,576




