Business of the Village Board

Village of Saranac Lake
SUBJECT: Use of Capital Equipment Fund Date: 9-25-2023
DEPT OF ORIGIN: Village Manager Bill # 127 -2023
DATE SUBMITTED 9-18-2023 EXHIBITS:
APPROVED AS TO FORM:
Village Attorney Village Administration
EXPENDITURE AMOUNT APPROPRIATION
REQUIRED: $ BUDGETED: $ REQUIRED: no

SUMMARY STATEMENT

Resolution to approve the purchase of new equipment for the Saranac Lake Fire Department and
Volunteer Fire Department

RECOMMENDED ACTION
Approval of Resolution
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VILLAGE OF SARANAC LAKE
BOARD OF TRUSTEES APPROVAL OF PURCHASE OF NEW EQUIPMENT FOR SARANAC
LAKE VOLUNTEER FIRE DEPARTMENT AND SARANAC LAKE FIRE DEPARTMENT

WHEREAS, the Village of Saranac Lake Volunteer Fire Department and Saranac Lake Fire
Department are in need of a new truck in order to perform the required services to the Village of Saranac

Lake, and,

WHEREAS, the previously established Capital Equipment Fund will be used to cover 50% of the cost
of the new truck, the amount not to exceed $40,000, and

WHEREAS, the Capital Equipment Fund is a specific capital reserve fund as defined by GML Sections
6-c, 6-g where there are no referendum requirements for expenditures made from a specific capital
reserve fund, however, expenditures from specific capital reserve funds can only be made upon
authorization of the governing board; and

WHEREAS, the Saranac Lake Volunteer Fire Department will contribute the remainder of the cost
towards the purchase of the new truck, and,

NOW, THEREFORE BE IT RESOLVED, the Village Board of Trustees approves the contribution
towards the purchase of a new truck using the Capital Equipment Fund to cover 50% of the cost of the
new truck, in which the amount must not exceed $40,000.








