
VILLAGE OF SARANAC LAKE BOARD OF TRUSTEES 
RESOLUTION TO ESTABLISH A CAPITAL RESERVE FUND TO FINANCE 

CAPITAL MAINTENANCE, IMPROVEMENTS, AND RENOVATIONS 
TO THE FIRE STATION AND 

AUTHORIZING THE TRANSFER OF FUNDS FROM 
THE EXISTING SPECIFIC FIRE BUILDING CAPITAL RESERVE 

SUBJECT: POLICE AND FIRE CAPITAL RESERVE FOR AGENDA OF 3/7/2022 

DEPT OF ORIGIN: VILLAGE MAYOR 

DATE SUBMITTED: 3/6/2022 -='---=-=-==~--- -

APPROVED AS TO FORM: 

EXHIBITS: --- --- --

Village Attorney Village Administration 

EXPENDITURE 
REQUIRED: $0 

AMOUNT 
BUDGETED: $0 

SUMMARY STATEMENT 

APPROPRIATION 
REQUIRED: $0 

This resolution establishes a new capital reserve to accumulate moneys to build and retrofit the 
existing police, fire, and/or public safety buildings, perhaps combining the services into one 
Public Safety Building. 

RECOMMENDED ACTION 

Bill 28-2022 Establish a Dedicated Police and Fire Reserve Account 
A copy of the bill is attached and made part of these minutes 
Chair Mayor Rabideau called for a motion. 
Motion: Little Second Catillaz 
MOTION TO TABLE: Little Second Brunette 
Roll Call to Table: Catillaz:~ Brunette: yes, Shapiro: no, Little: yes 



VILLAGE OF SARANAC LAKE BOARD OF TRUSTEES 
RESOLUTION TO ESTABLISH A CAPITAL RESERVE FUND 

TO FINANCE UPGRADED AND SECURE FACILITIES 
FOR VOLUNTEER FIREFIGHTERS AND POLICE FORCE 

WHEREAS, the Village of Saranac Lake has long desired to build and retrofit its existing police, 
fire, and/or public safety buildings, perhaps combining the services into one Public Safety 
Building, and, 

WHEREAS, a recent purchase agreement for adjacent property to the village's current firehouse 
will give the village an option to do so, but not require it to do so, and 

WHEREAS, the need for upgraded and secure facilities for our volunteer firefighters and police 
force poignantly exists, notwithstanding, and must be addressed in the near future, 

NOW, THEREFORE BE IT RESOLVED, the Village of Saranac Lake Board of Trustees does 
hereby establish a capital reserve fund to be known as the "Police and Fire Capital Reserve 
Fund". The purpose of this Reserve Fund is to accumulate moneys to build and retrofit the 
existing police, fire, and/or public safety buildings, perhaps combining the services into one 
Public Safety Building, and 

BE IT FURTHER RESOLVED, The Treasurer of the Village of Saranac Lake is hereby directed 
to deposit and secure the moneys of this Reserve Fund in the manner provided by Section 10 of 
the General Municipal Law. The Treasurer may invest the moneys in the Reserve Fund in the 
manner provided by Section 11 of the General Municipal Law, and consistent with the 
investment policy of the Village of Saranac Lake. Any interest earned or capital gains realized on 
the moneys so deposited or invested shall accrue to and become part of the cash and investments 
of the Reserve Fund. The Reserve Fund will be established with $2,500,000 of accumulated 
General Fund Balance, and 

BE IT FURTHER RESOLVED, in accordance with Section 6-c [6-g] of the General Municipal 
Law, expenditures from this Reserve Fund shall be made only for the purpose for which the 
Reserve Fund is established. No expenditure shall be made from this Reserve Fund without the 
approval of the Village of Saranac Lake Board of Trustees and without such additional actions or 
proceedings as may be required by Section 6-c [6-g] of the General Municipal Law. 

BE IT FURTHER RESOLVED that this resolution shall be effective upon its adoption. 


