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RESOLUTION AUTHORIZING & ESTABLISHING 
A SEPARATE CAPITAL PROJECT FUND 

FOR THE SEWER TRUNK AND SW AMP LINE HAZARD MITIGATION PROJECT 

WHEREAS, the purpose of a capital project fund is to account for the financial resources used 
for the acquisition, construction or improvement of major capital assets that extend beyond one 
year; and 

WHEREAS, the Village was awarded a two phase, Federal Emergency Management Agency -
Hazard Mitigation Program Grant to assist in financing the engineering and construction 
expenses of the Sewer Trunk and Swamp Line Hazard Mitigation Project; and 

WHEREAS, the grant program provides disbursements of funds on a reimbursement basis and 
the capital project fund will require an initial cash balance to begin work on the project and assist 
with cash flow; 

NOW, THEREFORE BE IT RESOLVED, the Village of Saranac Lake Board of Trustees 
establishes the Sewer Trunk/Swamp Line Capital Project Fund (#230); and, 

BE IT FURTHER RESOLVED, the Village of Saranac Lake Board of Trustees approves the 
transfer of $500,000 from the Sewer Unreserved Fund Balance as an initial source of funding for 
Phase I of the project, understanding that this initial funding will be paid back to the Sewer 
Unreserved Fund Balance minus the Village's required 10% grant cost share. 




