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Town of Hanover
Annual Financial Report
For the Fiscal Period 01/01/2024 - 12/31/2024

Authorization

Article 3, Section 30 of the General Municipal Law

1. ***Every Municipal Corporation*** shall annually make a report of its financial condition to the
Comptroller. Such report shall be made by the Chief Fiscal Officer of such Municipal
Corporation***

5. All reports shall be certified by the officer making the same and shall be filed with the
Comptroller*** it shall be the duty of the incumbent officer at the time such reports are required
to be filed with the Comptroller to file such report***

Certification Statement

I, Louis F. Pelletter (LG0680337000000A), hereby certify that | am the Chief Financial Officer of the Town
of Hanover, and that the information provided in the Annual Financial Report of the Town of Hanover for
the fiscal year ended 12/31/2024, is true and correct to the best of my knowledge and belief.
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Town of Hanover
Annual Financial Report
For the Fiscal Period 01/01/2024 - 12/31/2024

Financial Statements

Financial information for the following funds and accounts groups are included in the Annual Financial Report filed by your
government for the fiscal year ended 2024 and has been used by the OSC as the basis for preparing this Annual Financial
Report for the fiscal year ended 2024:

List of funds being used

A - General

* B - General Town-Outside Village

* CD - Special Grant

* DA - Highway Town-wide

* DB - Highway Part-town

» H - Capital Projects

* SF - Special District(s) Fire Protection
» SL - Special District(s) Lighting

» SS - Special District(s) Sewer

» SW - Special District(s) Water

» TC - Custodial

= K- Schedule of Non-Current Government Assets

» W - Schedule of Non-Current Government Liabilities

1 OSC Municipality Code 060337000000
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Town of Hanover
Annual Financial Report
For the Fiscal Period 01/01/2024 - 12/31/2024

A - General
Balance Sheet

Cash and Cash Equivalents

200 - Cash $945,808.42 $870,326.16 $799,814.00
210 - Petty Cash $250.00 $250.00 $250.00
Total for Cash and Cash Equivalents $946,058.42 $870,576.16 $800,064.00
Restricted Cash and Cash Equivalents

230 - Cash Special Reserves $752,230.67 $697,308.19 $659,740.00
Total for Restricted Cash and Cash Equivalents $752,230.67 $697,308.19 $659,740.00
Net Other Receivables

380 - Accounts Receivable $12,540.72 $15,384.99 $15,681.00
Total for Net Other Receivables $12,540.72 $15,384.99 $15,681.00
Due From

391 - Due From Other Funds - $4,000.00 $4,000.00
Total for Due From $0.00 $4,000.00 $4,000.00

OSC Municipality Code 060337000000
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Town of Hanover
Annual Financial Report
For the Fiscal Period 01/01/2024 - 12/31/2024

A - General
Balance Sheet

Assligned Fund Balance
914 - Assigned Appropriated Fund Balance $82,000.00 $150,000.00 $140,693.00
Total for Assigned Fund Balance $82,000.00 $150,000.00 $140,693.00

Unassigned Fund Balance
917 - Unassigned Fund Balance $794,060.67 $420,366.26 $293,819.00
Total for Unassigned Fund Balance $794,060.67 $420,366.26 $293,819.00

5 OSC Municipality Code 060337000000
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Total for Licenses and Permits

Fines and Forfeitures
2610 - Fines and Forfeited Balil
Total for Fines and Forfeitures

Sales of Property and Compensation for Loss

2655 - Sales Other
2680 - Insurance Recoveries

Total for Sales of Property and Compensation for Loss

Other Revenues
2701 - Refunds of Prior Year Expenditures

Total for Other Revenues

State Aid

3001 - State Aid Revenue Sharing

3005 - State Aid Mortgage Tax
3089 - State Aid Other
COURT SECURITY AND DAISY REHAB

3820 - State Aid Youth Programs
Total for State Aid

Federal Aid
4089 - Federal Aid Other
Total for Federal Aid

Town of Hanover
Annual Financial Report

For the Fiscal Period 01/01/2024 - 12/31/2024

A - General
Results of Operations

12/31/2024 12/31/2023 12/31/2022
$3,546.00 $4,522.00 $5,220.00
$100,032.50 $84,054.00 $86,983.00
$100,032.50 $84,054.00 $86,983.00
$54,647.09 $12,399.59 $17,871.00
$1,710.00 - $0.00
$56,357.09 $12,399.59 $17,871.00
$1,935.59 $771.12 $2,650.00
$1,935.59 $771.12 $2,650.00
$135,498.50 $121,330.00 $121,283.00
$104,608.07 $88,341.80 $109,572.00
$47,565.03 - $0.00

- . $0.00
$287,671.60 $209,671.80 $230,855.00
$265,208.60 $48,735.52 $109,439.00
$265,208.60 $48,735.52 $109,439.00

OSC Municipality Code 060337000000
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Town of Hanover
Annual Financial Report
For the Fiscal Period 01/01/2024 - 12/31/2024

A - General
Results of Operations

General Government Support

Legislative Board

10101 - Legislative Board - Personal Services $28,215.38 $27,999.92 $28,000.00
10104 - Legislative Board - Contractual $2,662.43 $1,010.72 $392.00
Total for Legislative Board $30,877.81 $29,010.64 $28,392.00
Judicial

11101 - Municipal Court - Personal Services $116,176.87 $121,743.58 $116,966.00
11102 - Municipal Court - Equipment and Capital Outlay $19,746.57 - $0.00
11104 - Municipal Court - Contractual $13,458.39 $9,806.00 $6,993.00
Total for Judicial $149,381.83 $131,549.58 $123,959.00
Executive

12201 - Supervisor - Personal Services $19,649.92 $19,500.00 $19,500.00
12204 - Supervisor - Contractual $713.89 $35.00 $0.00
Total for Executive $20,363.81 $19,535.00 $19,500.00
Finance

13101 - Director of Finance - Personal Services - - $1,700.00
13104 - Director of Finance - Contractual $46,007.30 $52,690.53 $47,750.00
13304 - Tax Collection - Contractual $3,974.01 $3,563.44 $2,868.00

OSC Municipality Code 060337000000
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Total for General Government Support
Public Safety

Traffic Control
33104 - Traffic Control - Contractual
Total for Traffic Control

Animal Control
35104 - Dog Control - Contractual
Total for Animal Control

Other Public Safety
36104 - Examining Boards - Contractual
Total for Other Public Safety

Total for Public Safety
Transportation

Highway

50101 - Highway and Street Administration - Personal Services
50102 - Highway and Street Administration - Equipment and
Capital Outlay

50104 - Highway and Street Administration - Contractual
51324 - Garage -~ Contractual

51824 - Street Lighting - Contractual

Town of Hanover
Annual Financial Report
For the Fiscal Period 01/01/2024 - 12/31/2024

A - General
Results of Operations

12131/2024

A

1213112023

$883,461.73

$2,931.80
$2,931.80

$8,000.00
$8,000.00

$714.37
$714.37

$11,646.17

$135,138.76
$49,760.00

$3,951.96
$54,110.77
$7,307.08

$727,064.97

$1,151.99
$1,151.99

$10,012.68
$10,012.68

$591.90
$591.90

$11,756.57

$127,611.96

$3,501.65
$45,654.71
$6,314.11

12/3112022

TR TS

$758,269.00

$2,344.00
$2,344.00

$8,017.00
$8,017.00

$411.00
$411.00

$10,772.00

$125,946.00
$73,321.00

$2,192.00
$16,453.00
$5,921.00

11

OSC Municipality Code 060337000000



0000002£€090 9poD Aljedipiuny DSO

43

00669°L$ 0v'92s’L$ 08°Z8F'¥$ [emoeJjuo) - suoneige@d - ¥06S.
00°98€°c$ 00'02£2$ ov'8¥0'C$ |eNJOBNUOD - UBHOISIH - #0LSL
00°005°2$ 00°005°C$ 00°005°¢$ S3DIAIDG [eUOSI8d - UBLIOISIH - LOLSL
ainyn)

00'906'96$ LO'6EL'9ELS €9 EVO'VLLS uoljesasday 10} |ejo]
00°002'0L$ 00°00£'€L$ 00°002'€L$ [enjoenuod - sweiboid YinoA - L€
00°0$ - - S90IAI8S jBUOSIad - SWeibold YINOA - LOLEL
006¥S'€L$ G1'6E8'GLS $962.21$ [ENjORAUOD - SaI|I0B UONBaINBY [e10ads - 1081 .2
Aepno

00°€€5°C$ 05°219'2e$ S6°06¥'€L$ [enden pue wswdinbg - senioe uonea19y |e1Pads - ZogL.
00'¥2L'0L% 9£'986°C.$ Y0°€21'69% S8OIMISG [BUOSIAd - SBIHI0BH UONEBIOSY |eloadS - L08L.
uofealIddYy

uojjeeldey pue ainyng

00°L¥¥'LS 00'SZ11$ 00'sZL'L$ AunpoddQ pue 8duejsissy d|WoOUOdT 10} [BJOL
0018 00°SZL'L$ 00°sZL'LS juswdojaaag pue fjunuoddQ djwouod3 o} [ejoL
00°2¥1'L$ 00°SZ1L°L$ 00°62L°L$ [enjoequo) - 80IAIBgG SUBIBIBA - 0159
juawdojdraqg pue Ajunpoddo s1wouo0s]

AunuoddQ pue 8sue)SISSY IWOU0I]

00'€£8'¢2Z$ £Y'Z80°c8LS 16'892°05Z¢$ uopjepodsuel] 1oj [ejoL
00'c£8'c2Z$ €¥'Z80'€81LS 1§°89Z°052$ AemyBiH ioj [ejo L

suojesadQ Jo sjinsey
|esaues) - y

¥20Z/LE/C) - ¥202/1L0/10 polad [edsi4 ay) o4
uoday |epueuld [enuuy

JOAOUBH JO UMOL



Total for Culture
Total for Culture and Recreation
Employee Benefits

Employee Benefits

90108 - State Retirement System - Employee Benefits
90308 - Social Security - Employee Benefits

90408 - Workers' Compensation - Employee Benefits
90508 - Unemployment Insurance - Employee Benefits

90608 - Hospital, Medical and Dental Insurance - Employee
Benefits

Total for Employee Benefits

Total for Employee Benefits

Town of Hanover
Annual Financial Report
For the Fiscal Period 01/01/2024 - 12/31/2024

A - General
Results of Operations

$9,031.26

$183,074.89

$57,430.00
$40,181.12
$8,365.98

$162,466.66
$268,443.76

$268,443.76

$6,346.40

$142,485.41

$45,846.00
$37,807.48
$8,491.61
$822.00
$170,294.57

$263,261.66

$263,261.66

$7,585.00

$104,491.00

$40,198.00
$37,223.00
$20,412.00
$0.00
$148,828.00

$246,661.00

$246,661.00

13
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Town of Hanover
Annual Financial Report
For the Fiscal Period 01/01/2024 - 12/31/2024

A - General
Adopted Budget Summary

1049 - Est Rev - Property Taxes $1,077,052.00 $1,005,412.00 $966,254.00
1099 - Est Rev - Property Tax ltems $21,478.00 $8,353.00 $8,000.00
1199 - Est Rev - Non-Property Tax ltems $750.00 - -
1299 - Est Rev - Departmental Income - - $30,250.00
2199 - Est Rev - Departmental Income $40,000.00 $33,250.00 -
2499 - Est Rev - Use of Money and Property $50,000.00 $25,500.00 $23,500.00
2599 - Est Rev - Licenses and Permits $2,250.00 $5,000.00 $5,000.00
2649 - Est Rev - Fines and Forfeitures $80,000.00 $77,500.00 $77,500.00
2699 - Est Rev - Sales of Property and Compensation for Loss $49,170.00 $150.00 $150.00
2799 - Est Rev - Other Revenues $50.00 $50.00 $50.00

3099 - Est Rev - State Aid $201,338.00 $196,338.00 $196,055.00

5031 - Estimated - Interfund Transfers - - $77,000.00
5099 - Est Rev - Operating Transfers $101,000.00 $83,000.00 -
599 - Appropriated Fund Balance $82,000.00 $150,000.00 $140,693.00

15 0OSC Municipality Code 060337000000
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Town of Hanover
Annual Financial Report
For the Fiscal Period 01/01/2024 - 12/31/2024

B - General Town-Outside Village
Balance Sheet

Cash and Cash Equivalents

200 - Cash $838,008.74 $839,026.15 $776,922.00
Total for Cash and Cash Equivalents $838,008.74 $839,026.15 $776,922.00
Net Other Receivables

380 - Accounts Receivable $21,064.33 $21,756.48 $22,603.00
Total for Net Other Receivables $21,064.33 $21,756.48 $22,603.00

17 OSC Municipality Code 060337000000
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Non-Property Tax ltems

1120 - Non Property Tax Distribution by County
1170 - Franchise Tax

Total for Non-Property Tax ltems

Departmental Income

1289 - Other General Departmental Income
1603 - Vital Statistics Fees
2110 - Zoning Fees

Total for Departmental Income

Use of Money and Property
2401 - Interest and Earnings
Total for Use of Money and Property

Sales of Property and Compensation for Loss

2655 - Sales Other
2665 - Sales of Equipment

Total for Sales of Property and Compensation for Loss

Other Revenues
2701 - Refunds of Prior Year Expenditures

Town of Hanover
Annual Financial Report
For the Fiscal Period 01/01/2024 - 12/31/2024

B - General Town-Outside Village
Results of Operations

$200,000.00
$65,250.48

$265,250.48

$3,000.00
$28,554.00

$31,554.00

$21,527.59
$21,527.59

$9,181.60

$9,181.60

$200,000.00
$68,419.21

$268,419.21

$2,770.00
$24,320.00

$27,090.00

$8,753.01
$8,753.01

$9,623.37
$25.00

$9,648.37

$363.26

$197,535.00
$69,717.00

$267,252.00

$0.00
$1,852.00
$14,710.00

$16,562.00

$1,236.00
$1,236.00

$4,938.00
$915.00

$5,853.00

$0.00

OSC Municipality Code 060337000000
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Town of Hanover
Annual Financial Report
For the Fiscal Period 01/01/2024 - 12/31/2024

B - General Town-Outside Village
Results of Operations

Public Safety

Law Enforcement

31204 - Police - Contractual $312,152.64 $299,670.37 $268,696.00
Total for Law Enforcement $312,152.64 $299,670.37 $268,696.00
Other Public Safety

36201 - Safety Inspection - Personal Services $37,973.82 $42,805.00 $14,670.00
36202 - Safety Inspection - Equipment and Capital Outlay $7,073.61 $275.00 $139.00
36204 - Safety Inspection - Contractual $3,392.08 $17,004.90 $2,592.00
Total for Other Public Safety $48,439.51 $60,084.90 $17,401.00
Total for Public Safety $360,592.15 $359,755.27 $286,097.00
Health

Public Health Program

40201 - Registrar of Vital Statistics - Personal Services $3,010.00 $2,570.00 $1,852.00
40204 - Registrar of Vital Statistics - Contractual $28.74 - $0.00
Total for Public Health Program $3,038.74 $2,570.00 $1,852.00
Total for Health $3,038.74 $2,570.00 $1,852.00

Home and Community Services
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Town of Hanover
Annual Financial Report
For the Fiscal Period 01/01/2024 - 12/31/2024

B - General Town-Outside Village
Results of Operations

Total for Employee Beneflts $14,934.10 $14,148.24 $11,600.00
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Town of Hanover
Annual Financial Report
For the Fiscal Period 01/01/2024 - 12/31/2024

B - General Town-Outside Village
Adopted Budget Summary

1199 - Est Rev - Non-Property Tax ltems $268,100.00 $265,100.00 $260,100.00
1299 - Est Rev - Departmental Income - - $19,400.00
2199 - Est Rev - Departmental Income $20,000.00 $20,000.00 -
2499 - Est Rev - Use of Money and Property $10,000.00 $4,500.00 $200.00
2699 - Est Rev - Sales of Property and Compensation for Loss $5,125.00 $4,625.00 $5,125.00
2799 - Est Rev - Other Revenues $25.00 $25.00 $25.00
3099 - Est Rev - State Aid $104,247.00 $104,247.00 $104,200.00

599 - Appropriated Fund Balance $120,693.00 $81,629.00 $10,144.00
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Town of Hanover
Annual Financial Report
For the Fiscal Period 01/01/2024 - 12/31/2024

CD - Special Grant
Balance Sheet

OSC Municipality Code 060337000000
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Town of Hanover
Annual Financial Report
For the Fiscal Period 01/01/2024 - 12/31/2024

CD - Special Grant
Results of Operations

Federal Aid
4910 - Federal Aid Community Development Act - $492,500.00 -
Total for Federal Aid $0.00 $492,500.00

29 OSC Municipality Code 060337000000
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Town of Hanover
Annual Financial Report
For the Fiscal Period 01/01/2024 - 12/31/2024

CD - Special Grant
Changes in Fund Balance

8021 - Fund Balance - Beginning of Year $0.00 $0.00 -
8022 - Restated Fund Balance - Beginning of Year $0.00 $0.00 -
Add Revenues and Other Sources $0.00 $492,500.00 -
Deduct Expenditures and Other Uses $0.00 $492,500.00 -
8029 - Fund Balance - End of Year $0.00 $0.00 -
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Town of Hanover
Annual Financial Report
For the Fiscal Period 01/01/2024 - 12/31/2024

DA - Highway Town-wide
Balance Sheet

Payables

600 - Accounts Payable $35,833.40 $112,431.21 $85,469.00
601 - Accrued Liabilities $38,320.51 $17,723.26 $21,557.00
Total for Payables $74,153.91 $130,154.47 $107,026.00

Restricted Fund Balance
878 - Capital Reserve $640,694.30 $470,457.55 $363,354.00
Total for Restricted Fund Balance $640,694.30 $470,457.55 $363,354.00

Assigned Fund Balance

914 - Assigned Appropriated Fund Balance $100.00 $100.00 $100.00
915 - Assigned Unappropriated Fund Balance $1,058,519.95 $601,855.68 $487,708.00
Total for Assigned Fund Balance $1,058,619.95 $601,955.68 $487,808.00
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Town of Hanover
Annual Financial Report
For the Fiscal Period 01/01/2024 - 12/31/2024

DA - Highway Town-wide
Results of Operations
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Town of Hanover
Annual Financial Report
For the Fiscal Period 01/01/2024 - 12/31/2024

DA - Highway Town-wide
Results of Operations
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Town of Hanover
Annual Financial Report
For the Fiscal Period 01/01/2024 - 12/31/2024

DA - Highway Town-wide
Adopted Budget Summary

1049 - Est Rev - Property Taxes $399,512.00 $404,597.00 $362,346.00
1199 - Est Rev - Non-Property Tax ltems $610,000.00 $425,000.00 $425,000.00
2499 - Est Rev - Use of Money and Property $15,000.00 $3,500.00 $750.00
2699 - Est Rev - Sales of Property and Compensation for Loss $50.00 $50.00 $50.00
2799 - Est Rev - Other Revenues $50.00 $50.00 $50.00

599 - Appropriated Fund Balance $100.00 $100.00 $100.00
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Town of Hanover
Annual Financial Report
For the Fiscal Period 01/01/2024 - 12/31/2024

DB - Highway Part-town
Balance Sheet

Cash and Cash Equivalents
200 - Cash $427,951.24 $393,363.50 $149,064.00
Total for Cash and Cash Equivalents $427,951.24 $393,363.50 $149,064.00

Net Other Receivables

380 - Accounts Receivable '$2,463.28 $1,5626.64 $4,037.00
Total for Net Other Receivables $2,463.28 $1,526.64 $4,037.00
Due From

440 - Due from Other Governments - - $184,014.00
Total for Due From $0.00 $0.00 $184,014.00
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Town of Hanover
Annual Financial Report
For the Fiscal Period 01/01/2024 - 12/31/2024

DB - Highway Part-town
Results of Operations

Non-Property Tax items
1120 - Non Property Tax Distribution by County
Total for Non-Property Tax ltems

Use of Money and Property
2401 - Interest and Earnings
Total for Use of Money and Property

Sales of Property and Compensation for Loss

2655 - Sales Other
2660 - Sales of Real Property

Total for Sales of Property and Compensation for Loss

Other Revenues
2701 - Refunds of Prior Year Expenditures
Total for Other Revenues

State Aid
3501 - State Aid Consolidated Highway Aid
Total for State Aid

$500,000.00
$500,000.00

$11,209.75
$11,209.75

$3,710.40
$17,102.76

$20,813.16

$0.00

$136,190.21
$136,190.21

$500,000.00 $432,735.00
$500,000.00 $432,735.00
$4,601.26 $665.00
$4,601.26 $665.00
$2,887.94 $40,041.00
$21,433.28 -
$24,321.22 $40,041.00

- $0.00

$0.00 $0.00
$400,231.02 $184,014.00
$400,231.02 $184,014.00
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Town of Hanover
Annual Financial Report
For the Fiscal Period 01/01/2024 - 12/31/2024

DB - Highway Part-town
Results of Operations

Transportation

Highway

51101 - Maintenance of Roads - Personal Services $163,209.61 $162,368.65 $147,801.00
51104 - Maintenance of Roads - Contractual $247,246.26 $251,165.39 $277,824.00
51122 - Permanent Improvements Highway - Equipment and $136,190.21 $389,374.17 $187,866.00
Capital Outlay

Total for Highway $546,646.08 $802,908.21 $613,491.00
Total for Transportation $546,646.08 $802,908.21 $613,491.00
Employee Benefits

Employee Benefits

90108 - State Retirement System - Employee Benefits $20,055.00 $16,010.00 $14,037.00
90308 - Social Security - Employee Benefits $11,871.34 $10,684.48 $11,307.00
90408 - Workers' Compensation - Employee Benefits $2,921.46 $3,013.15 $7,128.00
90608 - Hospital, Medical and Dental Insurance - Employee $46,030.68 $52,800.04 $43,565.00
Benefits

Total for Employee Benefits $80,878.48 $82,507.67 $76,037.00
Total for Employee Benefits $80,878.48 $82,507.67 $76,037.00

45 0OSC Municipality Code 060337000000



0000002££090 @p0d Ayjedisiuniy SO 14

suopnesadQ jo s)Nsey
umol-ued Aemybiy - gg

¥202/LE/CL - ¥202/10/10 polad [easid 8y} Jo4
Hoday [e1oueul [enuuy

JOAOUBH JO UMO|



Town of Hanover
Annual Financial Report
For the Fiscal Period 01/01/2024 - 12/31/2024

DB - Highway Part-town
Changes in Fund Balance

8021 - Fund Balance - Beginning of Year $375,629.45 $331,891.83 $363,964.83
8022 - Restated Fund Balance - Beginning of Year $375,629.45 $331,891.83 $363,964.83
Add Revenues and Other Sources $668,213.12 $929,153.50 $657,455.00
Deduct Expenditures and Other Uses $627,524.56 $885,415.88 $689,528.00
8029 - Fund Balance - End of Year $416,318.01 $375,629.45 $331,891.83
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Town of Hanover
Annual Financial Report
For the Fiscal Period 01/01/2024 - 12/31/2024

DB - Highway Part-town
Adopted Budget Summary

5999 - App - Transportation $943,442.00 $736,297.00 $615,642.00
9199 - App - Employee Benefits $108,000.00 $108,000.00 $101,000.00
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Town of Hanover
Annual Financial Report
For the Fiscal Period 01/01/2024 - 12/31/2024

H - Capital Projects
Balance Sheet

Payables

600 - Accounts Payable $19,451.00 $708.00 $0.00
Total for Payables $19,451.00 $708.00 $0.00
Due to

630 - Due To Other Funds $431,000.00 $153,000.00 $231,300.00
Total for Due to $431,000.00 $153,000.00 $231,300.00
Notes Payable

626 - Bond Anticipation Notes Payable - - $0.00
Total for Notes Payable $0.00 $0.00 $0.00

Unassigned Fund Balance
917 - Unassigned Fund Balance ($446,239.23) ($123,171.40) {$203,006.00)
Total for Unassigned Fund Balance ($446,239.23) ($123,171.40) ($203,006.00)
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Town of Hanover
Annual Financial Report
For the Fiscal Period 01/01/2024 - 12/31/2024

H - Capital Projects
Results of Operations
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Town of Hanover
Annual Financial Report
For the Fiscal Period 01/01/2024 - 12/31/2024

H - Capital Projects
Changes in Fund Balance

8021 - Fund Balance - Beginning of Year ($123,171.72) ($203,005.83) ($74,997.83)
8022 - Restated Fund Balance - Beginning of Year ($123,171.72) ($203,005.83) ($74,997.83)
Add Revenues and Other Sources $0.00 $140,542.81 $97,941.00
Deduct Expenditures and Other Uses $323,067.83 $60,708.70 $225,949.00
8029 - Fund Balance - End of Year ($446,239.55) ($123,171.72) ($203,005.83)
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Town of Hanover
Annual Financial Report
For the Fiscal Period 01/01/2024 - 12/31/2024

SF - Special District(s) Fire Protection
Balance Sheet

Assigned Fund Balance

914 -,>mm_n:mn Appropriated Fund Balance $100.00 $100.00 $100.00
915 - Assigned Unappropriated Fund Balance $13,945.60 $12,555.60 $11,175.00
Total for Assigned Fund Balance $14,045.60 $12,655.60 $11,275.00
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Town of Hanover
Annual Financial Report
For the Fiscal Period 01/01/2024 - 12/31/2024

SF - Special District(s) Fire Protection
Results of Operations

Public Safety

Fire Protection

34104 - Fire Protection - Contractual $373,115.00 $366,049.00 $362,548.00
Total for Fire Protection $373,115.00 $366,049.00 $362,548.00
Total for Public Safety $373,115.00 $366,049.00 $362,548.00
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Town of Hanover
Annual Financial Report
For the Fiscal Period 01/01/2024 - 12/31/2024

SL - Special District(s) Lighting
Balance Sheet

Cash and Cash Equivalents
200 - Cash $47,110.57 $54,112.76 $57,189.00
Total for Cash and Cash Equivalents $47,110.57 $54,112.76 $57,189.00
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Town of Hanover
Annual Financial Report
For the Fiscal Period 01/01/2024 - 12/31/2024

SL - Special District(s) Lighting
Results of Operations

Property Taxes
1001 - Real Property Taxes $18,150.00 $17,750.00 $17,600.00
Total for Property Taxes $18,150.00 $17,750.00 $17,600.00
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Town of Hanover
Annual Financial Report
For the Fiscal Period 01/01/2024 - 12/31/2024

SL - Special District(s) Lighting
Changes in Fund Balance

8021 - Fund Balance - Beginning of Year $51,834.86 $55,397.43 $57,108.43
8022 - Restated Fund Balance - Beginning of Year $51,834.86 $55,397.43 $57,108.43
Add Revenues and Other Sources $18,150.00 $17,750.00 $17,600.00
Deduct Expenditures and Other Uses $25,029.93 $21,312.57 $19,311.00
8029 - Fund Balance - End of Year $44,954.93 $51,834.86 $55,397.43
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Town of Hanover
Annual Financial Report
For the Fiscal Period 01/01/2024 - 12/31/2024

SS - Special District(s) Sewer
Balance Sheet

Payables

600 - Accounts Payable $13,561.35 $7,689.62 $11,325.00
601 - Accrued Liabilities $13,212.34 $10,707.52 $10,167.00
Total for Payables $26,773.69 $18,397.14 $21,492.00

Restricted Fund Balance

878 - Capital Reserve $739,251.89 $708,840.05 $695,725.00
882 - Reserve For Repairs $441,863.11 $423,685.46 $415,489.00
Total for Restricted Fund Balance $1,181,115.00 $1,132,525.51 $1,111,214.00

Assigned Fund Balance

914 - Assigned Appropriated Fund Balance $214,000.00 $205,000.00 $185,000.00
915 - Assigned Unappropriated Fund Balance $473,782.07 $624,447.91 $698,988.00
Total for Assigned Fund Balance $687,782.07 $829,447.91 $883,988.00
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Town of Hanover
Annual Financial Report
For the Fiscal Period 01/01/2024 - 12/31/2024

$S - Special District(s) Sewer
Results of Operations

State Aid

3089 - State Aid Other $3,281.41 $15,000.00 -
Federal Grant

Total for State Aid $3,281.41 $15,000.00 $0.00
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Town of Hanover
Annual Financial Report
For the Fiscal Period 01/01/2024 - 12/31/2024

§S - Special District(s) Sewer
Results of Operations

Debt Service
Debt Service
97106 - Serial Bonds - Debt Principal $179,929.00 $177,041.00 $174,138.00
97306 - Bond Anticipation Notes - Debt Principal - - $0.00
Total for Debt Service $179,929.00 $177,041.00 $174,138.00
Total for Debt Service $179,929.00 $177,041.00 $174,138.00

Interfund Transfers

Interfund Transfers

99019 - Transfers to Other Funds - Interfund Transfer $39,500.00 $37,000.00 $34,500.00
Clerical Services

Total for Interfund Transfers $39,500.00 $37,000.00 $34,500.00

Total for Interfund Transfers $39,500.00 $37,000.00 $34,500.00
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Town of Hanover
Annual Financial Report
For the Fiscal Period 01/01/2024 - 12/31/2024

SS - Special District(s) Sewer
Adopted Budget Summary

1049 - Est Rev - Property Taxes $35,069.00 $33,477.00 $19,154.00
1299 - Est Rev - Departmental Income - - $499,500.00
2199 - Est Rev - Departmental Income $499,000.00 $499,500.00 -
2499 - Est Rev - Use of Money and Property $35,000.00 $10,000.00 $2,000.00
2699 - Est Rev - Sales of Property and Compensation for Loss $25,045.00 $18,545.00 $18,545.00
2799 - Est Rev - Other Revenues $10.00 $10.00 $10.00

599 - Appropriated Fund Balance $214,000.00 $205,000.00 $185,000.00
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Town of Hanover
Annual Financial Report
For the Fiscal Period 01/01/2024 - 12/31/2024

SW - Special District(s) Water
Balance Sheet

Cash and Cash Equivalents

200 - Cash $728,312.41 $900,403.42 $1,022,583.00
Total for Cash and Cash Equivalents $728,312.41 $900,403.42 $1,022,583.00
Restricted Cash and Cash Equivalents

230 - Cash Special Reserves $921,824.41 $823,294.97 $746,534.00
Total for Restricted Cash and Cash Equivalents $921,824.41 $823,294.97 $746,534.00
Net Other Receivables

350 - Water Rents Receivable $114,304.16 $98,351.97 $94,915.00
380 - Accounts Receivable $128.00 $110.20 -
Total for Net Other Recsivables $114,432.16 $98,462.17 $94,915.00
Due From

391 - Due From Other Funds $431,000.00 $153,000.00 -
Total for Due From $431,000.00 $153,000.00 $0.00

75

OSC Municipality Code 060337000000



0000002££090 @pod Aljedidjuniy 9SO 9.

00°2LL°L60°L$ 86°9Yb'ZELLS €5°L€1°0S2'1$ eoue[eg pung peubissy 10} jej0 )
00°295'090°L$ 86°L29'€90°L$ €5 ZHTVTLLS aouejeg puny pajeudoiddeun paubissy - 616
00°012'2€% 00°65/2'89% 00'668'621$ aoueleg pund pajeudoiddy paubissy - 16

asuejeg pung paubissy

00'vES '9VLS L6°762°cZ8$ Ly¥ze‘1z6s 9duejeg pung pajdl}say 10} [Ejo]
00°928°G0S$ 65°6128/5% 08°102'999% sileday Jo] oAI9SSY - 788
00°'80.°0¥2$ 8¢€'6.0'GvT$ 19°229'652$ aniesay [eydeD - g/8

aouejeg pung pajou3say
00°12.'61% 19'8L¥'6L$ $0°209'€Z$ se|qeAed 1o} [ejoL
00'¥59'v$ L9 LLL'PS 0£°€02'P$ safjijiqe!lT] paniooy - |09
00°290'G1$ 00'L¥e'SLS PLEOV'6LS a|qeded sjunoddy - 009
sojqefed

ja9yg aouejeg
19)BM (ShoMISI [e103dS - MS

¥20C/LE/2L - ¥202/10/10 pouad [edsiH 8y} 104
Hoday [eloueulH [enuuY
JOACUBH JO UMO |



Town of Hanover
Annual Financial Report
For the Fiscal Period 01/01/2024 - 12/31/2024

SW - Special District(s) Water
Results of Operations

Property Taxes

1001 - Real Property Taxes $411,537.00 $410,114.00 $400,677.00

Total for Property Taxes $411,537.00 $410,114.00 $400,677.00

Departmental Income

2140 - Metered Water Sales $251,335.99 $217,415.14 $221,581.00

2144 - Water Service Charges $198,805.70 $203,919.91 $206,716.00

2148 - Interest and Penalties on Water Rents $10,896.46 $9,445.53 $9,223.00

Total for Departmental Income $461,038.15 $430,780.58 $437,520.00

Use of Money and Property

2401 - Interest and Earnings $66,700.86 $26,700.61 $3,779.00

2410 - Rental of Real Property $14,929.92 $14,929.92 $14,930.00

2440 - Rental Other $13,650.00 $9,600.00 $9,600.00
Hydrant Rental

Total for Use of Money and Property $95,280.78 $51,230.53 $28,309.00

Sales of Property and Compensation for Loss

2655 - Sales Other - $325.32 -

Total for Sales of Property and Compensation for Loss $0.00 $325.32 $0.00

Other Revenues
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Home and Community Services

Water

Town of Hanover
Annual Financial Report
For the Fiscal Period 01/01/2024 - 12/31/2024

SW - Special District(s) Water
Results of Operations

83101 - Water Administration - Personal Services $89,706.92 $97,094.80 $97,648.00
83102 - Water Administration - Equipment and Capital Outlay - $54,604.50 $4,230.00
83104 - Water Administration - Contractual $266,987.80 $240,906.78 $219,890.00
Total for Water $356,694.72 $392,606.08 $321,768.00
Total for Home and Community Services $356,694.72 $392,606.08 $321,768.00
Employee Benefits

Employee Benefits

90108 - State Retirement System - Employee Benefits $10,331.00 $8,248.00 $7,231.00
90308 - Social Security - Employee Benefits $6,431.19 $7,124.52 $7.467.00
90408 - Workers' Compensation - Employee Benefits $1,504.97 $2,191.38 $3,672.00
90608 - Hospital, Medical and Dental Insurance - Employee $39,591.03 $39,002.39 $25,638.00
Benefits

Total for Employee Benefits $57,858.19 $56,566.29 $44,008.00
Total for Employee Benefits $57,858.19 $56,566.29 $44,008.00
Debt Service
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Town of Hanover
Annual Financial Report
For the Fiscal Period 01/01/2024 - 12/31/2024

SW - Special District(s) Water
Changes in Fund Balance

8021 - Fund Balance - Beginning of Year $1,955,742.13 $1,844,310.86 $1,667,725.86
8022 - Restated Fund Balance - Beginning of Year $1,955,742.13 $1,844,310.86 $1,667,725.86
Add Revenues and Other Sources $968,272.90 $892,603.64 $868,861.00
Deduct Expenditures and Other Uses $752,052.91 $781,172.37 $692,276.00
8029 - Fund Balance - End of Year $2,171,962.12 $1,955,742.13 $1,844,310.86

81 OSC Municipality Code 060337000000



0000002£€090 2P0 Aljeddiuniy 9SO 28

ooorz'Les 00'62/'89% 00'668'6Z1$ aoueleg pung psjeidosddy - 665

00'S1$ 00613 00°GL$ senuaney JaYlQ - A8y 1S3 - 66.¢
00°0e$ 00°0€$ 00°0¢$ $807 Joj uojjesuadwog pue Auadold Jo SaJeS - AdY 18T - 6692
00'66€'22$ 00'082'9¢$ 00°0£0°'sS$ Ausdoid pue Asuopy Jo asn - A8Y 1S3 - 6612
- 00°090'0¢¥$ 00'589'921$ awoou| |eyuswpedaq - A9Y 1S3 - 6612
00°58¢'02v$ - - awoou| [ejuswyeda( - A9Y 15T - 6621
00'vLLOLYS 00°2ES' LIS 00°282°0.€$ sexe] Apadoid - A8y 153 - 6¥01

Arewiung jabpng pajdopy
J9)ep (shouysiq [ededs - MS

vcoc/LEZL - ¥E0e/L0/L 0 Polad |edsld ay) 104
uoday [eioueul] [BNUUY
JOAOUEBH JO UMO |



Town of Hanover
Annual Financial Report
For the Fiscal Period 01/01/2024 - 12/31/2024

SW - Special District(s) Water
Adopted Budget Summary

8999 - App - Home and Community Services $437,337.00 $411,097.00 $365,009.00
9199 - App - Employee Benefits $135,000.00 $135,000.00 $135,000.00
9899 - App - Debt Service $296,000.00 $294,000.00 $292,000.00

962 - Other Budgetary Purposes $63,100.00 $63,100.00 $63,100.00
9999 - App - Interfund Transfers $46,505.00 $43,500.00 $40,000.00
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Town of Hanover
Annual Financial Report
For the Fiscal Period 01/01/2024 - 12/31/2024

TC - Custodial
Statement of Net Position

Due to
630 - Due To Other Funds - $4,000.00 $4,000.00
Total for Due to $0.00 $4,000.00 $4,000.00

Other Liabilities

688 - Other Liabilities $26,843.42 $19,003.09 $8,374.00
Non- Expendable trust, escrow account, trust maintenance

720 - Group Insurance $260.48 $260.48 $549.00

Total for Other Liabilities $27,103.90 $19,263.57 $8,923.00
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Town of Hanover
Annual Financial Report
For the Fiscal Period 01/01/2024 - 12/31/2024

TC - Custodial
Results of Operations
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Town of Hanover
Annual Financial Report
For the Fiscal Period 01/01/2024 - 12/31/2024

K - Schedule of Non-Current Government Assets
Schedule of Non-Current Government Assets

101 - Land $212,745.00 $212,745.00 $212,745.00

102 - Buildings $21,473,443.00 $21,376,492.00 $21,344,449.00
103 - improvements Other Than Buildings - - $0.00
104 - Machinery and Equipment $3,873,762.00 $3,628,286.00 $3,323,435.00
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Town of Hanover
Annual Financial Report
For the Fiscal Period 01/01/2024 - 12/31/2024

Supplemental Schedules

The Supplemental Schedules includes the following schedules:

« Statement of Indebtedness
* Bond Repayment
» Bank Reconciliation

» Employee and Retiree Benefits
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Town of Hanover
Annual Financial Report
For the Fiscal Period 01/01/2024 - 12/31/2024

Statement of Indebtedness

Debt Records
Debt Type!/ Purpose Lender| Issue | Maturity | Beginning Balance Debt Issued Principal Paid Paid From Debt Prior Year Accrated Interest Ending Balance
Name Date Date Proceeds Adjustment
Bond
Water Line Installation EFC  |1/15/07  |1/15/37 $2,484,000.00 $0.00 $163,000.00 $0.00 $0.00 $0.00 $2,321,000.00
Bond
Sewer Line Installation EFC  |11/13/20 |[11/13/49 $5,621,750.00 $0.00 $179,929.00 $0.00 $0.00 $0.00 $5,441,821.00
Bond
Water Line Installation EFC |3/12115  |4/1/44 $2,751,000.00 $0.00 $131,000.00 $0.00 $0.00 $0.00 $2,620,000.00
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For the Fiscal Period 01/01/2024 - 12/31/2024

Town of Hanover

Annual Financial Report

Fiscal Year Ending

Bond Principal Due

Bond Interest Due

Remalining Principal Balance

2038 $351,575.00 $0.00 $351,575.00 $3.403,878.00
2039 $354,477.00 $0.00 $354,477.00 $3,049,401.00
2040 $357,380.00 $0.00 $357,380.00 $2,692,021.00
2041 $360,282.00 $0.00 $360,282.00 $2,331,739.00
2042 $363,184.00 $0.00 $363,184.00 $1,968,555.00
2043 $366,087.00 $0.00 $366,087.00 $1,602,468.00
2044 $368,989.00 $0.00 $368,989.00 $1,233,479.00
2045 $240,891.00 $0.00 $240,891.00 $992,588.00
2046 $243,794.00 $0.00 $243,794.00 $748,794.00
2047 $246,696.00 $0.00 $246,696.00 $502,098.00
2048 $249,598.00 $0.00 $249,598.00 $252,500.00
2049 $252,500.00 $0.00 $252,500.00 $0.00
Total $10,382,821.00 $0.00 $10,382,821.00

$10,382,821.00 Total Bond Ending Balance for Statement of Indebtedness.
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Collateralization of Cash

Town of Hanover
Annual Financial Report
For the Fiscal Period 01/01/2024 - 12/31/2024

Bank Reconciliation

Investments and Collateralization of Investments

Total Bank Balance $8,538,080.57 Investments From Financials $0.00
FDIC Insurance $250,000.00 Market Value as of Fiscal Year End Date $0.00
Collateralized with Securities held in possession of the Collateralized with Securities held in possession of the

municipality or its agent or otherwise secured $8,534,088.00 municipality or its agent or otherwise secured $0.00

Total of FDIC Insurance and Collateralized with
securities held in possession of the municipality or its
agent or otherwise secured

$8,784,088.00

97

OSC Municipality Code 060337000000




0000002££090 ©poD Ayjediouniy 9SO

86

0t'592'689%

pied sjiysuag aakojdwg |ejo

Jaylo'spjeuag aaho|dwig

siolybyallq pajgesiq 0} sjuswAied Jyausq |eluswsa|ddng

sjjouag alejep uoiun

9l 86'9L1'SLY$

aoueINsy| |ejuaQ pue [eaipaiy ‘endsoH

aoueinsu| Ajpgesiqg

aoueinsu| JuswAodwaun

aoueInsu| ey

14

¥4 lzzelzes

uojjesuadwo?) s JoNIOAN

514

34 1Z'9z.'66$

Aunoeg [e1oos

pun4 uoisuad [e00

juawalnay 2414

JuswWaIay 89104

6l 00°0£6'LGLS

wa)sAg Juswamay aie)s

aalljoy

183Junjop

ewyL ped

swiy [ind

junowy

Jyeueg

sjyeuag Buirasay Jaquiny

0 514

14

sjyousg pled Yim seaipey

sjysusg pled YJIm Si2ajunjop

saakojduwig awig Med

seeho|dwz awy) jIn4

sjjeuag aainey pue sskojdwg

¥€0c/LE/CL - ¥202/10/10 Polad |edsid 8y} 104
uoday [eloueuld [enUUY
JOAOUEH JO UMOJ

Jaquinp [e)o1






