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Activities:

Governmental:
General government
Public safety
Public works
Health and human services
Culture, education and recreation
Interest and fiscal charges
Total governmental activities

Business-type:
Silver Lake Utility District
Summit Utility District No. 2

Total business-type acti

Total Primary Government

$

VILLAGE OF SUMMIT

Summit, Wisconsin

Statement of Activities

For the Year Ended December 31, 2012

Program Revenues

Net (Expense) Revenue and
Changes in Net Position

Operating Capital
Charges for Grants and Grants and Governmental Business-Type
Expenses Services Contributions Contributions Activities Activities Total

560,423 $ 102,213  § 12,108 - (446,102) $ (446,102)
1,316,209 413,512 32,329 - (870,368) (870,368)
990,942 420,601 149,479 - (420,862) - (420,862)
31,290 25,200 27,500 21,410 - 21,410
28,286 46,103 -—- 12,000 29,817 —- 29,817
11,082 — (11,082) - (11,082)
2,938,232 1,007,629 221,416 12,000 (1,697,187) - (1,697,187)
196,055 128,952 - 17,390 - (49,713) (49,713)
942,749 535,932 11,583 - (395,234) (395,234)
1,138,804 664,884 28,973 - (444,947) (444,947)
4,077,036 § 1,672,513 § 221,416 40,973 (1,697,187) (444,947) (2,142,134)

General Revenues:

Taxes:

Property taxes, levied for general purposes 1,378,370 362,724 1,741,094
Property taxes, levied for debt service 121,675 - 121,675
Other taxes 23,790 e 23,790
Intergovernmental revenues not restricted to specific programs 142,265 —- 142,265
Investment income 16,713 5,479 22,192
Loss on retirement of capital assets (9,954) - (9,954)
Miscellaneous 16,879 11,977 28,856
Total General Revenues 1,689,738 380,180 2,069,918
Change in net assets (7,449) (64,767) (72,216)
Net position - beginning 5,775,972 3,674,055 9,450,027
Prior period adjustment (32,899) - (32,899)
Net position - beginning, as adjusted 5,743,073 3,674,055 9,417,128
Net position - ending 5,735,624 % 3,609,288 9,344,912

The accompanying notes to financial statements
are an integral part of these statements.
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Assets:
Cash and investments
Receivables:
Taxes
Due from other funds

Total Assets
Liabilities and Fund Balance:
Liabilities:
Due to other funds
Deferred revenues

Total Liabilities

Fund Balance (Deficit):
Restricted
Unassigned

Total Fund Balance (Deficit)

Fund Balance (Deficit)

VILLAGE OF SUMMIT
Summit, Wisconsin

Combing Balance Sheet
Nonmajor Governmental Funds
December 31, 2012

Permanent
: Special Revenue Funds Fund
Land
Acquisition and Genesee Lakes Summit Total
Debt Service Capital Impact Utility Utility Cemetery Nonmajor

Fund improvements Fees District District #3 Fund Funds
35,756 3,040 103,117 - 3 413,286 555,199
43,573 - 4,050 20,300 67,923
== 17,506 = - 17,506
79,329 3,040 103,117 21,556 20,300 % 413,286 640,628
- - — 340 $ 125,040 125,380
79,329 - o 4,050 20,300 103,679
79,329 - 4,050 20,640 126,040 229,059
3,040 103,117 17,506 - 288,246 411,909
- (340) (340)
3,040 103,117 17,508 (340) 288,246 411,569
79,329 3,040 103,117 21,556 20,300 $ 413,286 640,628

See independent auditor's report.
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VILLAGE OF SUMMIT
Summit, Wisconsin

Combing Statement of Revenues, Expenditures and Changes in Fund Balances
Nonmajor Governmental Funds

For the Year Ended December 31, 2012

Permanent
Special Revenue Funds Fund
L.and
Acquisition and Genesee Lakes Summit Total
Debt Service Capital Impact Utility Utility Cemetery Nonmajor
Fund Improvements Fees District District #3 Fund Funds
Revenues:
Taxes 121,675 - 61,374 20,000 - 203,049
Operating grants and contributions:

Other - 27,500 27,500
Public charges for services - - 5,304 - - 10,200 15,504
Investment income - - 155 - - 3,686 3,841

Total revenues 121,675 e 5,459 61,374 20,000 41,386 249,894

Expenditures:
Current:

Public works --- --- - 893 20,000 — 20,893

Health and human services - - - 915 915
Debt Service:

Principal 116,479 - . 116,479

Interest and fiscal charges 5,196 - ~~ —-- — - 5,196

Total Expenditures 121,675 - 893 20,000 915 143,483
Excess of revenues

over expenditures - - 5,459 60,481 - 40,471 106,411

Other Financing Uses:
Transfers out - - - - - (3,686) (3,686)
Net change in fund balance - - 5,459 60,481 - 36,785 102,725
Fund Balance (Deficiti), beginning of year - 3,040 97,658 (42,975) (340) 251,461 308,844
Fund Balance (Deficit) - end of year = 3,040 103,117 17,506 $ (340) 288,246 % 411,569

See independent auditor's report.
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