Village of Summit

Board Summary
Financial Results
December 31, 2021

Operating Results:

General Fund (without transfers, sale and proceeds)
With Transfer, proceeds and proceeds from sales

Debt Service (without transfers)
With Transfer and proceeds

Capital projects (without transfers)

Capital projects (with transfers)

Impact Fees (without transfers)

Impact Fees (with transfers)

Summit Utility District #3

Genesee Lakes Utility District

Cemetary Fund (without transfer and proceeds)
With Transfer and proceeds

Fund Balance (Deficit):

General Fund:
Nonspendable due to advance to utility district
Nonspendabie due to prepaid expenses
Restricted for police AED machine
Committed - facility improvements
Unassigned

Debt Service

Land Acquisition and Capital Improvements

Impact Fees

Summit Utility District #3

Genesee Lakes Utility District

Cemetery Fund

General Fund Budget Compliance
Percent of Revenue Achieved
Percent of Expenditures

Governmental Borrowing:
General obligation payments
General obligation additions

Margin of Indebtedness
5% of Equalized Value
Debt Subject to (G.O. debt including utilities)

Available
75% of Margin (Not suggested to use more than this)

2021 2020
512,600 § 439,600
141,500 459,000
(54,300) (3.600)

(549,500) (300,000)
116,500 93,500
116,500 93,500

8,900 8,800
8,900 3,800
34,600 15,700
30,100 8,800
35,000 35,000
30,600 29,500
3,400 1,400
702,800 702,800
1,857,000 1,719,000
3,000 3,000
438,900 322,000
17,300 8,400
20,000 15,300

312,000 282,000
111.81% 111.66%

92.17% 99.56%

430,000 370,000

200,000 300,000
63,357,505 59,100,095
10,436,535 11,361,301
52,920,970 47,738,794
47,518,129 44,325,071



Village of Summit

2021 General Fund Revenues

General Fund Revenues - Actual and Budget

mActual
DBudget

1,750,000 —
TA - Taxes
1,500,000 - OG - Operating
Grants
1,250,000 - LI - Licenses
| and permits
1,000,000 'Fl- Fines,
750.000 - forfeits and
' penalties
500.000 + PU - Public
’ charges
250,000 - IC - Inter-
governmental
. - y = char_ges for
TA oG Li Fl PU IC v Mi “fel“"ces
-Investement
Income
Mi - Miscell-
aneous
Revenue Types
General Fund Revenues
TA - Taxes
IG - Inter-
E:weLr:nmental IC 14% IV 0% Ml 0%
- Licenses
and permits TA42% BTA
FI - Fines,
foreits and oG
penalties
PU - Public |l
charges PU 13% mFi
IC - Inter-
governmental (=] V)
charges for
services mIC
IV - Investment
Incor::e ° BV
MI - Miscell-
aneo::‘ssc ) mMI
Fl 2%

LI 15% 0G 14%




Village of Summit

2021 General Fund Expenses

General fund expenses - Actual and Budget

B Actual
OBudget

1,800,000
1,700,000
1,600,000
1,500,000 ‘
1,400,000 GG - General
1,300,000 Government
1,200,000 PS - Public
1,100,000 safety
1,000,000 + PW - Public
900,000 - Works
800,000 HS - Health and
700,000 Human Services
600,000 — CR - Culture,
‘5‘88'888 i f Irﬁcr%aéibotn' 8; Edrl‘.lcation
300.000 costs o ance
200,000 + CO - Capital Outlay
100,000 -
- L T T _= T T T
GG PS PW HS CR Di CcO
Expense types
General Fund Expenses
cR1%_ D' 0% coo%
BGG
0
HS 1% GG 18% mPS
GG - General
Government mPwW
PS - Public
safety aHs
PW = Publi
Worksu ° OCR
HS - Health and
Human Services o PW 25% oDi
CR - Culture, ation 0,
Educat?or:] re. fecte PS 55% mCo
DI - Debt Issuance costs
CO - Capital Outlay




Village of Summit

2021 Excess Expenditures Over Appropriations

Culture and
recreation, 179,682

200,000
150,000
100,000 +
50,000 -

Ge
(50,000)

(100,000)
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Below is a list of the accounts that make up both the budget and actual balances for Public Safety:

Actual:
Account

521011

Description
POLICE - SALARIES
POLICE - SOCIAL SECURITY

75.127.85

521014 POLICE - INSURANCE FINAL 78.282.32
521015 POLICE - RETIREMENT FINAL 112,189.66
521016 POLICE - OTHER FINAL 17.075.95
521017 POLICE - SQUAD REP.AND MAIN. | FINAL 8.202.49
521018 POLICE - FUEL FINAL 23.846.31
521019 DISPATCH & RADIO COSTS FINAL 10.424.81
521020 COMMUNITY OUTREACH PROGRA | FINAL 1.600.00
521021 POLICE GRANT POOL PAYMENTS | FINAL 79.88278
521040 WATER PATROL - WAGES FINAL 10.82351
521041 WATER PATROL - SOCIAL SECURIT | FINAL £28.00
521046 WATER PATROL - OTHER FINAL 8293
521047 WATER PATROL - RETIREMENT FINAL 83.80
521112 TRAINING AND SUPPLIES FINAL 8616.89
521113 TRAINING SCHOOLS FINAL 0.00
521114 CLOTHING ALLOWANCE FINAL 13.297.09
521115 AMBULANCE SERVICE FINAL 0.00
522010 FIRE STATION UTILITIES FINAL 0.00
522016 FIRE DEPARTMENT - DUES FINAL 38.868.77
523010 BUILDING INSPECTOR - SALARY FINAL 0.00
523016 BUILDING INSPECTOR - OTHER FINAL 5.296.91
523017 BUILDING PERMIT FEES FINAL 356,318.29
591020 AMBULANCE SERVICE EXPENSE FINAL 0.00
592000 UTILITIES FINAL 36.104.79
595000 EQUIPMENT REPLACEMENT PD. | FINAL 0.00
600001 CAPTIAL PURCHASES - WESTERN | FINAL

0.00

¥~ budge‘r’

—
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Budgeted:

~ Account Description Balance Type Amount
0 PO a 9
521011 | POLICE - SOCIAL SECURITY Final Budget 79.103.98
521014 | POLICE - INSURANCE Final Budget 91,084.00
521015 | POLICE - RETIREMENT Final Budget 114.241.15
521016 | POLICE - OTHER Final Budget 19.620.00
521017 | POLICE - SQUAD REP. AND MAIN. Final Budget 7.600.00
521018 | POLICE - FUEL Final Budget 26.000.00
521019 | DISPATCH & RADIO COSTS Final Budget 12.928.00
521020 | COMMUNITY OUTREACH PROGRAM | Final Budget 200.00
521021 | POLICE GRANT POOL PAYMENTS | Final Budget 89.000.00
521040 | WATER PATROL - WAGES Final Budget 11.000.00
521041 | WATER PATROL - SOCIAL SECURIT | Final Budget 842.00
521046 | WATER PATROL - OTHER Final Budget 250,00
521047 | WATER PATROL - RETIREMENT Final Budget 0.00
521112 | TRAINING AND SUPPLIES Final Budget 8.350.00
521113 | TRAINING SCHOOLS Final Budget 0.00
521114 | CLOTHING ALLOWANCE Final Budget 13.475.00
521115 | AMBULANCE SERVICE Final Budget 0.00
522010 | FIRE STATION UTILITIES Final Budget 0.00
522016 | FIRE DEPARTMENT - DUES Final Budget 35,000.00
523010 | BUILDING INSPECTOR - SALARY Final Budget 0.00
523016 | BUILDING INSPECTOR - OTHER Final Budget 5,000.00
523017 | BUILDING PERMIT FEES Final Budget 165.200.00
591020 | AMBULANCE SERVICE EXPENSE Final Budget 0.00
592000 | UTILITIES Final Budget 22.000.00
595000 | EQUIPMENT REPLACEMENT P.D, Final Budget 47.000.00
600001 | CAPTIAL PURCHASES- WESTERN L | Final Budget 0.00




Village of Summit

2021 General Fund Equity

General Fund Fund Balances 2017 - 2021

1,500,000
1,200,000
900,000
600,000
300,000
. 1A - . - R
2017 2018 2019 2020 2021
ENonspendable 70,130 66,575 63,815 64,516 65,603
BRestricted 1,400 1,400 1,400 1,400 3,31
aCommitted 702,772 702,772 702,772 702,772 702,772
u Assigned - - - - -
= Unassigned 848,376 1,304,477 1,260,511 1,718,811 1,857,268
Year

General Fund Fund Balance Percentages 2017 - 2021
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Village of Summit

2021 All Governmental Fund Types - Revenues

Total Revenues 2017 - 2021

2,500,000

2,000,000

1,500,000 -

1,000,000 -

500,000 -

T 2017 2018 2019 2020 2021
B Taxes 1,747,867 2,023,769 2,159,310 2,121,858 2,253,118
@mOperating Grants| 447,041 542,407 497,305 661,450 546,818
o Capital Grants - - - 36,088 -
@Public Charges 513,699 853,065 956,176 931,834 997,700
u All other 721,563 1,171,503 1,112,326 1,096,669 1,211,038
Year

Total Revenue Percentages 2017 - 2021

100% 1
90%
80% -
70%
60% - u All other
50% B Public Charges
40% OCapital Grants
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Year




Village of Summit

2021 ALL GOVERNMENTAL FUND TYPES - EXPENSES

7,000,000

Total Expenses 2017 - 2021

6,000,000

5,000,000

4,000,000

3,000,000 1
2,000,000 -

1,000,000 -
-
2017 2018 2019 2020 2021
mCurrent 3,535,001 3,688,817 3,892,449 3,997,434 4,319,969
mCapital Outlay| 5,520,797 1,427,924 249,056 55,744 24,021
ODebt Service 387,418 6,634,917 538,386 537,910 591,155
Year
Total Expense Percentages 2017 - 2021
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