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Independent Auditors’ Reports (Audit Pages 1-2)

The financial statements are in accordance
with accounting principles generally accepted




Report on internal control and on compliance in accordance

with Government Auditing Standards (Audit Pages 73-74)
A. INTERNAL CONTROL OVER FINANCIAL REPORTING

2021-001 Preparation of the Financial Statements (Page 78)

2021-002 Reconciliation of General Ledger and Capital
Projects (Page 78)




Report on internal control and on compliance in accordance

with Uniform Guidance (Audit Pages 75-76)
A. INTERNAL CONTROL OVER COMPLIANCE

2021-001 Preparation of the Financial Statements (Page 80)

2021-002 Reconciliation of General Ledger and Capital
Projects (Page 80)
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City of Olean, New York
Statement of Net Position

Audit — Page 10

m2017
02018
02019
m2020
02021
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Assets and deferre
utflows

$3,016,000 Increase

Liabilities and deferred Net Position

inflows

$1,885,000 Increase

$1,131,000 Increase




City of Olean, New York
Statement of Activities

Audit — Page 11

30,000,000 P

25,000,000 4 el

20’000’000 | $11,510,000 $15,109,000 02018
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Expenses  Programrevenue (General revenue  Changes in net
position
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12,000,000
10,000,000
8,000,000
6,000,000
4,000,000
2,000,000

City of Olean, New York

General Fund

Audit — Pages 12 and 40

05/31/2016
m5/3112017
05/31/2018
05/31/2019
m5/31/2020
05/31/2021

$9,824,000
$6,480,000
v
$3,344,000
\
TT
Assets Liabilities and deferred inflows Fund equity
of resources
Balance Sheet

$930,000
Increase

$682,000
Increase

$248,000
Increase
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City of Olean, New York

General Fund
$248,000 Increase of
Fund Equity
3,500, 000 $139,000 Decrease
3,000,000 :
2500000 | DOf31/2016
2,000,000 — | msB10T
1 ’888’ 888 $337,000 Increase [ 0 5/31 /201 8
) ) $50,000 Increase [
05/3112019
500,000 \ \ -
( e | | m5/3112020
Assigned - reserve for Assigned - designated for Unassigned m5/31/201
encumborances subsequent year

Fund Equity
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City of Olean, New York
General Fund

$486,000 (3%) Increase in
2021 Revenue

Audit — Pages 13 and 41

N\

$17,447,897
18,000,000 $16.726.171 $16.247.222 $16,922,509 biles i
16,000,000 m5/31/2016
14’000’000 m5/31/2017
12,000,000
10.000.000 05/31/2018
8,000,000 05/31/2019
6,000,000 m5/31/2020
4’000’000 05/31/2021
2,000,000
Revenue and other sources
City of Olean, New York
General Fund
8,000,000
7,000,000 +H
6,000,000 m5/31/2016
5,000,000 ]
4,000,000 m5/31/2017
3,000,000 05/31/2018
%888888 N 05/31/2019
000,000 | _El_r.:]_ J——— . m5/31/2020
Real property  Non-propertytax  Departmental Federal and State  Other revenue  Transfers from Proceeds from @5/31/2021
taxes & tax items items income aid other funds issuance of LT
Debt
Revenue 12




City of Olean, New York

General Fund

Audit - Pages 13 and 41

$615,000 (4%) Increase in

2021 Expenditures

—

20,000,000
Pros $16,886,849  $16,604,859 $16,584,628 $17,200,254

18,000,000 $76,566,879 16892125 m5/31/2017
16,000,000
14’000’000 m5/31/2018
12,000,000 05/31/2019
10,000,000 05/31/2019

8,000,000 5/31/2020

6,000,000 "

4,000,000 5/31/2021

2,000,000

Expenditures and other uses
City of Olean, New York
General Fund
7,000,000 @5/31/2016
6’000’000 m5/31/2017
5,000,000
4.000.000 05/31/2018
3,000,000 05/31/2019
2,000,000 ME 0 §5/31/2020
1,000,000 — @5/31/2021
0 , | [0 , , T colal] corm-
General Public safety Transportation Culture and  Employee benefits Debtservice ~ BANS redeemed Operating transfer Operating transfer  Other program
governmental recreation from out - debt service  out- capital costs
support approrpriations
13

Expenditures




Preliminary

City of Olean, New York
General Fund
—4— Surplus (deficiency)
4,000,000
3,500,000
3,000,000 ——Fund equity
2,500,000

2,000,000
1,500,000
1,000,000

500,000

~ 4= Surplus (deficiency) - without
fransfers to capital

(500,000)
(1,000,000)

2016 2017 2018 2019 2020 2021

Surplus (deficiency) and Fund Equity
14
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City of Olean, New York
Water Fund

Audit — Pages 12 and 46

$1,455,000

|
v $760,000

l $695,000

|

m5/31/2016
w5/3112017
05/31/2018
05/31/2019
B5/3172020
05/31/2021

Assets Liabilities Fund equity

$7,000 D

eeeeeee $54,000 Increase $61,000 Decrease

Balance Sheet

16




) $66,000 (2%) Decrease in
Clty OfV?/;etg;ll’:(ll\ll::jw York 2021 Revenue
Audit — Pages 13 and 47 —
4,500,000 e .
41,5 $3,717,615 3,753,043

4,000,000 $3,688,661 $3.651.279 5/31/2016
2888888 m5/31/2017
2’500’000 05/31/2018
2,000,000 05/31/2019
1,500,000 m5/31/2020
1,000,000 B5/31/2021

500,000

Revenue and other sources
City of Olean, New York
Water Fund

4,000,000 @5/31/2016
3,500,000
3,000,000 m5/31/2017
2,500,000 05/31/2018
2,000,000 05/31/2019
1 888888 m5/31/2020

’500:000 @5/31/2021

0 . ;
Departmental income Proceeds from the issuance of bonds Other revenue 17

Revenue




City of Olean, New York $42,000 (1%)
Increase in 2021
Water Fund Expenditures
Audit — Pages 13 and 47 A/l
4,500,000 $3.856,881 $3,706,213 $3,748,162
4,000,000 $3.581 291 2590267 — m5/31/2017
g’ggg’ggg m5/31/2018
2’ 500’000 05/31/2019
Z,OOO’OOO 05/31/2020
1 ,500,000 m5/31/2020
1,000,000 @5/31/2021
500,000
Expenditures and other uses
City of Olean, New York
Water Fund
2,000,000
1,800,000 05/31/2016
1288888 m5/31/2017
1,200,000 05/31/2018
1 ’g88’888 05/31/2020
600:000 m5/31/2020
42188888 m B5/31/2021
) e , ' ' ' — .5
General governmental  Home and community Employee benefits Debt service BANS redeemed from  Operating transfer out -  Operating transfer out -
support services approrpriations debt service capital
18

Expenditures




City of Olean, New York I I el“ ial y

Water Fund

—4— Surplus (deficiency)
1,000,000
800,000
600,000
—— Fund equi
400,000 oy
200,000
= 4=+ Actual operating surplus
(200 ,000) (deficiency) - without transfers to
capital
(400,000)
2016 2017 2018 2019 2020 2021

Surplus (deficiency) and Fund Equity
19
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City of Olean, New York

Sewer Fund
Audit — Pages 12 and 49
3,500,000
. $2,375,000 $1,787,000 m5/31/2016
2288888 | * B531017
2’000’000 corons 05/31/2018
1500 000 | (3112019
1,000,000 ! m5/31/2020
500,000 11 m5/31/2021
| Assets Liabilities Fund equity
Balance Sheet

21
$278,000 $96,000 $374,000
Decrease Increase Decrease




City of Olean, New York

Sewer Fund $189,000 (4%)

Audit — Pages 13 and 50

Decrease in 2021 Revenue

v
$4,253,230
4,500,000
4.000.000 ¢3 878 939 $3,924,362 $4,009,804 $4,064,062
0N $3,415,352 5/31/2016
3,500,000 m5/31/2017
3,000,000
2,000,000 05/31/2019
1,500,000 B5/31/2020
1,000,000 m5/31/2021
500,000
Revenue and other sources
City of Olean, New York
Sewer Fund
4,500,000
4,000,000
3888888 . @5/31/2016
2,500,000 +— m5/31/2017
%gggggg I 05/31/2018
1:000:000 T 05/31/2019
500,000 +—
0 o | B , . 5/31/2020
Departmental income Intergovernmental Proceeds from the Operating transfer in Other revenue @5/31/2021

charges issuance of bonds

Revenue




City of Olean, New York

$84,000 (2%)
Sewer Fund Increase in 2021
. E dit
Audit — Pages 13 and 50 xpendrures
$4,353 872 $4,438,110
4,500,000 53070740 $4,198,116
4,000,000 == o5/31/2016
3,500,000 $3.088,050 m5/31/2017
3,000,000
5500000 05/31/2018
2’000’000 05/31/2019
1 ’500’000 W 5/31/2020
1,000,000 @5/31/2021
500,000
) Expenditures and other uses
City of Olean, New York
Sewer Fund
3,000,000
@5/31/2016
2,500,000 m5/31/2017
2,000,000 W 05/31/2018
1,500,000 05/31/2019
1,000,000 ] m5/31/2020
500,000 o 5/31/2021
O pa— . — T

General governmental
support

services

Home and community

Employee benefits Debt service

BANS redeemed from  Operating transfer out -  Operating transfer out -

approrpriations

Expenditures

debt service

capital




City of Olean, New York y
Sewer Fund
—— Surplus (deficiency)
3,000,000
2,500,000
2000.000 —— Fund equity (deficit)
1,500,000
1,000,000
500,000
=48~ - Actual operating surplus
(deficiency) - without transf
(500’000) toec;(:?tgry without transrers
(1,000,000)
2016 2017 2018 2019 2020 2021
Surplus (deficiency) and Fund Equity
24
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Management Letter (Pages 91-93)

Financial Plan

Allocation of Payroll

Journal Entries and Wire Transfers
Debt Service Reserve

Fixed Assets

First Time Homebuyers/Revolving Loan

RS O W






