VILLAGE OF DORCHESTER

CLARK & MARATHON COUNTIES

RESOLUTION 339: AUTHORIZING THE VILLAGE BOARD TO BORROW FUNDS
FROM FORWARD BANK TO FINANCE THE PURCHASE OF A JOHN DEERE 670G
MOTOR GRADER

WHEREAS, the Village of Dorchester, Clark and Marathon Counties, Wisconsin, has found it
necessary to borrow funds; and

WHEREAS, the attached Exhibit A (Resolution/Term Credit Agreement) presented by Forward Bank
will be used as documentation.

NOW, THEREFORE, BE IT RESOLVED by the Village Board of the Village of Dorchester, Clark &
Marathon Counties, Wisconsin, that Exhibit A (Resolution/Term Credit Agreement), as noted in the
loan documents, will be adopted as attached.

Adopted by the Village Board of the Village of Dorchester, Clark and Marathon Counties, Wisconsin,
this 8" day of November, 2023.
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(Adopted at an Open Meeting held 8th November 2023 )

Clark and Marathon County, Wisconsin
¢ _94.000 )

Dorchester
q ninety-four thousand

WHEREAS, the Village of
("village™}, is presently in need of funds aggregatin
for public purpose(s) of:(1)

Equipment - Public Works Vehicle

; and
WHEREAS, the Village Board deems it necessary and in the best interests of the Village that, pursuant to the provisions of Section 67.12(12), Wisconsin

Statutes, the sum of ninety-four thonsand Dollars ($ 94,000 ) be barrowed for such purpose(s)

upon the terms and conditions hereinafter set forth:
NOW, THEREFORE, BE IT RESCLVED, that for the purpose(s) hereinabove set forth the Village, by its President, and Clerk, pursuant to Section

67.12{12}, Wisconsin Statutes, borrow from Forward Bank

54.000 and, to evidence such indebtedness, said President and Clerk shall make,
November 15, 2023

(“Lender"), the sum of §
execute and deliver to the Lender for and on behalf of the Village the promissary note of the Village fo be dated
in said principal amount with interest at the rate of SIX percent (___6-00 %j per annum and payable as foflows:

[Check (a}, (b), (c} or (d); only ane shatl apply.]
(a}| | Single Payment. In one payment on
(b) Instaliments of Principal and Interest.{2} In
and on D the same day(s) of each
after, PLUS a final payment of the unpaid balance and accrued interest due on

principal and interest.
(c) D Installments of Principal. In equal payments of principal of $ due on 4
and on D the same day(s) of each month thersafter D evary 7th day thereafter D gvery 14th day thereafter, PLUS a final
. PLUS interest payable as sat forth below.

. PLUS interest payable as set forth below.

aqual payments of $ due on
month therzaftar D every 7th day thereafter D every 14th day there-
All payments include

payment of the unpaid principal due o
() @ Other. See Attachment A

, and on [_—_[ the same day of each manth
reafter, and at maturity, or, if box (b) is checked, at the times so indicated. Interest is com-
basis of ]g a 360 day year D a 365 day year. (2)

e outstanding principal balance, with D no prapayment privileges @ prapayment privi-
November 15, 2023 )

Interest is payable on _September 1. 2024
thereafter, f:] every Tth day thareafter, D every 14th day the
puted for the actual number of days principal is unpaid on the
Said interest to be payable on the dates sat forth above on th
on or after

leges
A capy of the promissory note shall be attached to this resalution.

eting general and cument municipal expenses o refinancing obligation of the Village, so spacify.

(1) Here describe each purpass in detail. If the purpose.is me
rastrictions 6n the basis of interest rate calculations.

(2) Section 67.12(12), Wisconsin Statutes, does not ptace any



8¢ [T FURTHER RESGLVED, that thera be, and thera neredy is, levied on all the taxable praperty of the Village, a dirsct annual irrepealable tax suffi-
cient in amount to Pay the principal and interest on said note as the same becomes due and payable, said tax to be in the following minimum amounts:{4)
Amount of Tax To Meet Note Payments Year of Levy
{principal and interest) Due On (must be in year(s) prior t¢ due date)

2
§_ 98,559.00 September 1, 2024 For the year __ - 2023

3 For the year
s For the year
S For the year
$ For the year
g For the year
3 Far the year
$ For the year
3 For the year
$

For the year

If at any time there shall be on hand insufficisnt funds from the aforesaid tax levy to meet principal and/or interast payments on said note when due, the
requisite amount shall be paid from other funds of the Village than availabls, which sums shall be replaced upon the collection of the taxes herain levied.

In the evant that the Village exercises its prepayment privilage, if any. then no such direct annual tax shall be included on the tax rolis for the prepayments
made and the amount 6f direct annual tax herainabove levied shall be reducad accordingly for the year or years with respect to which said nots was prapaid.

In each of said levy years, the direct annual tax o levied shail ba carried into the tax ralls each year and shall be collected in the same manner and
at the sama lime as other taxes of the Village for such years are collected: provided, that the amount of tax carried into the tax roll may be reduced in any
year by the amount of any surplus in the dabt service account for the note. So long as any part of the principal of, or interest on, said note rernains unpaid,

Sinking funds estabiished for obligations previously issued by the Village may be considersd as saparate and distinct accounts within the debt service
tund. Within the debt service fund, there be and there hersby is established a separmie and distinct account designated as the *Debt

Service Account for Promissory Note dated __ November 15, 2023 + which account shall be used solely for the purpose of paying
principal of and interest on said note. There shall be deposited in said account any accrued interest paid on said note at the time it is deliverad to the
Lender, all money raised by taxation or appropriated pursuant herelo, and such othar syms as may be necessary to pay principal and interest an said
naote when the same shall become due,

BE IT FURTHER RESOLVED, that the proceeds of said note shall be used solely for the purposes far which it is issued, but may bs temporarily invest-
ed until needad in legal investments, provided that no such investment shall be in such a mannar as would cause said note to be an “arbitrage bond"

under; and an officar of the Village, charged with the responsibility for issuing the note, shall cartify by usa of an arbitrage certificate, if required, that, on
the basis of the facts, estimates and circumstances in existance on the date of the delivery of tha note, it is not expected that the procesds will be used
in a manner that would cause said note to ba an “arbitrage bond.”

BE IT FURTHER RESOLVED, that the projects financed by the nate and their ownership, management and use will niot cause the note to be a “private
activity bond” within the maaning of Section 141 of the Intarnal Revenue Cada of 1986, as amended, and that the Village shall comply with the provisions
of the Code o the extent necessary to maintzin the tax-axempt status of the interest an the nots.

BE IT FURTHER RESOLVED, that the Village Clerk shall kaep records for the registration and for the fransfer of the note. Ths person in whose name
the note shall be registered shall be deemad and regarded as the absolute awner thereof for all purpases and payment of either principal or interest on

ing date of ragistration, name of new registered owner and signature of the Village Clark, shall be made an such nate.

BE IT FURTHER RESCLVED, that the note is hareby designated as a *qualified tax-exempt obligation” for purposes of Section 265 of the Internal
Revenue Cade of 1986, as amended, relating to the ability of financial institutions to deduct from income, for fedaral income tax purposas, interest expanse
that is alfocable o carrying and acquiring tax-axempt obligations. (5)

BE [T FURTHER RESOLVED, that the Village officials are hereby authorizad and directed, so long as said note is outstanding, fo deliver to the Lender
any audit statement or other financial information the Lendar may reasenably request and to discuss its affairs and financas with the Lender.

BE IT FURTHER RESOLVED, that said note shall be dellverad to the Lender on or after the dals of said note, upon receipt of the total principal amount
of the loan evidenced thereby, plus accrued interest, if any, to date of dalivary, provided that, if this is a refinancing, the refunding nots shall be immedi-
ately exchanged for the note being refinanced.

{4) First tax levy should ba for the current year uniess tax mll has already been dalivared for callection, and amount of fevy should be sufficient to maet
all principal and interest payments coming due prior to date for collsction of next succeeding tax levy

(5) Delste this paragraph if the Village will be issting more than $10,000,000 of tax-exampt obligations in the calendar yaar. In that case, banks will not
be entitled to deduct, for federal income tax purposes, interest expense that is afiocable to carrying or acquiring the note.



Attachment A

Village of Dorchester, WI

$94 000 General Obligation Promissory Note, Dated November 15, 2023

Debt Service Schedule

Date Principal Coupon Interest Total P+l Fiscal Total
11/15/2023 - - - - -
09:012024 94,000.00 6 000% 4,559.00 98,559.00 -
12312024 - - - - 98,559.00

Total $94,000.00 - $4,555.00 $98,559.00 -

Yield Statistics
Bond Year Dollars o - - $74.68
o 0.794 Years

Average Life
Average Coupon

Net Interest Cost (NIC)

~ 6.1048951%

6.1048951%

True Interest Cost (TIC) - - 6.0512077%
Bond Yield for Arbitrage Purposzs 6.0512077%
All Inclusive Cost (AIC) 10.3007248%
IRS Form 8038

Net Interest Cost 6.1048951%
Weighted Average Maturity 0.794 Years

Proposed 2023 GO Prom Not | SINGLE PURPOSE | 10/26/2023 | 10:39 AM

EXEHLERS



Attachment B

Viltage of Dorchester, Wl

Outstanding General Obligation Debt Issues, as of 11/15/2023

For Discussion Only

2023
Issue Amoun Payments
Year Amount Name Qut ling R ining Creditor
2022 $1,000,000 General Obligation Promissary Note 1,000,000 Forward Bank
Subtatal $1,000,000
Outstanding Sewer Revenue issues, as of 11/15/2023 2023
Issue Amount Payments
Year Amount Name Outstanding R ining Creditor
2022 3983,206 Sewerage Systemn Morgage Revenue Bonds, Seres 2022 945,235 - State of Wisconsin Clean Water Fund Loan Program
Subtotal §945,235 =
Outstanding Water Revenue issues, as of 11/15/2023 2023
Issue Amount Payments
Year Amount Name Outstanding R ining Creditor
2022 5326548 Water System Morigage Revenue Bonds, Series 2022 311,333 - State of Wisconsin Safe Drinking Water Loan Program
Subtotal! $311,333 -
Total Indebtedness $2,256,569

Prepared by Ehlers

11/1/2023



