TOWN OF NEW HAVEN, DUNN COUNTY
Resolution # 2019-06

Resolution Authorizing the Borrowing of Funds
to Pay for the Town’s Road Repairs

WHEREAS, the Town Board of the Town of New Haven, Dunn County, has determined
that it is necessary to borrow funds for the purpose of paying for the town’s road repair invoices;

WHEREAS, the Town Board has sufficient power and authority to authorize such
borrowing;

WHEREAS, the provisions of Chapter 24 of the Wisconsin Statutes provides for all
municipalities to borrow money for such purposes in the manner prescribed; and

WHEREAS, the issuance of such a general obligation note will not cause the Town to
exceed any general or special limit on indebtedness; and

NOW, THEREFORE, BE IT RESOLVED that the New Haven Town Board does resolve
to borrow and issue a general obligation note in 2019 in the amount of $75,000, at an annual
percentage rate of three point two five variable percent, payable in a one payment on March 1,
2020, for the purpose of paying the town’s road repair invoices;

BE IT RESOLVED, that tax be levied annually on all the taxable property in the Town of
New Haven, Dunn County, Wisconsin, to repay the principal amount and interest on said loan.

ADOPTED this 28" day of October, 2019, at a special Town Board meeting.

By the Town Board:

m(‘)\(d Q( Q?XV (,«C/ Marv Prestrud, Chairperson
/WJ’\ L ON Qa»/ﬁ Jeff Carlsrud, Supervisor

. 7

/ v
/ LT % Tom Schoonover, Supervisor

Attested by Town Clerk:

Becky Segebrecht, Clerk



Stock No. 11329
EXHIBIT A +—1PCO

ot Berker Astoclaton 200 RESOLUTION et e areachons
[Term Credit Agreement) govemed by Wiscansin Law.
{Adopted at an Open Mesting held ___ Qctober 28, 2019 )

WHEREAS the Town of ___New Hayen , Dunn __County, Wisconsin
{“Towr?), is presently in need of funds up to a maximum aggregate amount of ..Seventy Five Thousand Dollars. - .
(s 75.000.00 } for public purposa(s) of:(1)}

Operating Capital
: and

WHEREAS, the Town Board deems it necessary and in the best interests of the Town that, pursuant to the provisions of Section 67.12(12), Wisconsin

Statutes, the sum of up to___Seventy Five Thousand Dollars (§ __75,000.00 } be borrowed for such purpose(s)

from time to ime upon the terms and conditions hereinafier set Torth:
NOW, THEREFORE, BE IT RESOLVED, that for the purpose{s) hereinabove set forth the Town, by its Chairperson, and Clerk, pursuant to Section

6712{12), Wisconsin Statutes, borrow from ___Peoples State Bank

{“Lender™), from tima 1o time, in one or mome advances, a raximuim aggregate amount oA 75,000.00
or, if less, the aggregate principal amount of all sdvances as may be requirad 1o meet the above - stated purpose(s);
BE IT FURTHER RESOLVED, that each such advance shall be requested in writing by the Town Clerk ad/or Treasurer or President .

which request may be conclusively relled upon by Lender,
BE IT FURTHER RESOLVED, that fo evidencs such indabtedness, said Chairperson and Town Clerk shall make, execute and deliver 1o the Lender for

and on behalf of the Town the promissory note of the Town 1o be dated__ Oclober 28, 2010 . in said principal amount with intarest

at the rate of Three Point Two Five Variable percent (1.25 Varabie%) per annum and payable as folfows:

[Check (a), {b), (c} or {d); only ene shall apply.]

{a) {X| Single Payment. In one payment on____March 1, 2020 . PLUS interest payable as set forth below.

(b} Instaliments of Principal and interest {2). In equal payments of § dueon __ R
and on_| the same day(s) of each month thersatter [__] every 7th day thereater || every 14th day there-
after, PLUS a finat payment of the unpaid balance and accrued interest due on . Al payments include

ic) ] instatiments of Principal. in equal payments of principal of § due on ,

and on]_| the same day(s) of each month thersafier | every 7ih day thereafter || every 14th day thereater, PLUS a final

payment of the unpaid principat due on , PLUS interest payable as set forth below.

(@[] other. —

imerest is payable on March 1, 2020 , andt on [_| the same day of each month

thereafier, D avery TM&yﬂwmmr.Dmry 14th day thereafter, and at maturity, or, if box {b) is chocked, at the times 50 indicated. interest is com-
puted for the actual number of days principal is unpaid on the basis of || a 360 day year [X] a 365 day year. (2)

Said interest 1o be mmemmdmwbmmmmmmmnwm.mhij no prepayment pﬂvibgesm prepaymaent privi-
leges on any principal or interast payment date on or after October 28, 2019 .
A copy of the promissory note shall be attached 1o this resolution.

{1} Hem describe each purpose in detall. if the purpose is meeting general and current municipal expanses or refinancing obligations of the Town, so specity.
(2) Saction 67.12(12), Wisconsin Statutes, doas not place any restrictions on the basis of interest rate caleutations.



BE IT FURTHER RESOLVED, that there be, and there hereby is, levisd on all the taxable proparty of the Town, a direct annual irepealable tax sufficient
in amount to pay the principal and interest on said note as the same becomes due and payable, said tax to be in the following minimum amounis:(3)

Amount of Tax To Meet Note Payments Year of Levy
{principal and interest) Due On {must be in year(s) prior to due date)

$___ 7582808 @0 March 1, 2020 _  For the year 2019
$ For the year
$ For the year .
$ . For the year
$ For the year .
3 For the year
$ For the year
$ For the year .
$ For the year
$ . _— B For the year

if at any time there shall be on hand insufficient funds from the aforesaid tax levy to meet principal andfor inferest payments on said note when due, the
reguisite amount shall be paid from cther funds of the Town then available, which sums shall be replaced upon the collsction of the taxes herein levied.

In the event that the Town exercises its prepayment privilege, if any, then no such direct annual tax shall be indluded on the tax rofis for the prepayments
madeandmanwunofdizectmnwhxhemhabovelevbdMbemdumdammmgybrmeyemmwamwmwmlmmmmmpmpaﬂ

In each of sald levy years, the direct annual tax so levied shail be camied into the tax rofis each year and shalt be collected in the same manner and
at the same time as othar taxos of the Town for such years are collected; provided, that the amount of tax camed into the tax roff may be reduced in any
year by the amount of any surplus in the debt service account for the note. So long as any part of the principal of, or interest on, said nots remains unpaid,
the proceeds of said tax shef be segregated in 2 spaciat fund used salely for the payment of the principal of. and interest on, said note.

BE IT FURTHER RESOLVED, that there be and there hereby is established in the freasury of the Town, if one has not already been established, a debt
sarvice furd, separate and distinct from every other fund, which shall be maintained in accomance with generally accepted accounting principles. Sinking
funds established for obligations previousty issued by the Town: may be considered as separate and distingt accounts within the debt ssrice fund. Within the
debt service fund, there be and there hereby is established a separate and distinct account designated as the “Debt Service Account for Promissory

Note dated __ Qclober 28, 2019 % which account shall be used solely for the purpose of paying principal of and interest on said note.
There shall be depcsited in said account any acerued interest paid on sald nole at the time it is dalivered 1o the Lender, all money mmised by taxation or
appropriated pursuant heretn, and such other sums as may be necessary o pay principal and interest on said note when the same shall become due,

BE IT FURTHER RESOLVED, that the proceeds of said noie shalf be used solely for the purposes for which it is issued, but may be temporarily invest-
ed until needed in legal investiments, provided that no such investment shall be in such a manner as would cause said note to be an “arbitrage bond”
within the meaning of Section 148 of the Internal Revenue Code of 1986, as amended, or the Reguiations of the Commissioner of Internal Revenus there-
under; and an officer of the Town, charged with the responsibility for issuing the note, shall certify by use of an arbitrage certificats, if required, that, on
the basis of the facts, sstimates and circumstances in existence on the date of the delivery of the note, it is not expected that the proceeds will be used
in a manner that wouid cause said nole 1o be an “arbitrage bond™

BE IT FURTHER RESOLVED, that the projects financed by the note and their ownership, management and use will not cause the note to be a “private
activity bond” within the meaning of Section 141 of the intemal Ravenue Code of 1986, as amended, and that the Town shall comply with the provisions
of the Cade 1o the extent necassary to maintain the lax-exempt status of the Interest on the note.

BE JT FURTHER RESOLVED, that the Town Clerk shall keep records for the registration and for the transter of the note, The person in whose name
the note shall be registered shall be deemed and regarded as the absoiule owner thereof for all pusposes and payment of sither principat or intarest on
the note shall be made only t the registerad ownar thereof. All such payments shall be valid and effactual to satisfy and discharge the Hability upon such
note to the axtent of the sum or sums 5o paid. The note may be transferred by the registered owner thereof by presentation of the nole at the office of the
Town Clerk, duly erdorsed for tha transfer or accompanied by an assignment duly executed by the registered owner or his legal represantative duly autho-
rized in writing. Upon such presentation, the note shall be transterrsd by appropriate entry in the registration records and a similar notation, including date
of registration, name of new registerad owner and signature of the Town Clerk, shall be made on such note.

BE T FURTHER RESOLVED, that the nete is hereby designated as a “gqualified tax-exempt obligation” for purposes of Section 265 of the internal
Revenue Code of 1866, as amended, relating to the ability of financial institutions o deduct from income, for federal income lax purposes, interest axpense
that is aliocable to carrying and acquiring tax-exempt obligations {4)

BE IT FURTHER RESGLVED, that the Town-officials are hersby authorized and directed, so long as said note Is outstanding, o delivar to the Lender
any audit statemert or other financial information the Lender may reasonably requast and to discuss iis affairs and finances with the Lender,

BE IT FURTHER RESOLVED, that said nota shall be delivered to the Lender on or after the date of said note, upon receipt of the total principal amount
of the loan evidenced thereby, plus accrued intarest, it any, to date of delivery, provided that, if this Is a refinancing, the refunding note shall be immadi-
atety exchanged for fhe note being refinanced.

{3) First tax levy should be for the current year uniess tax roil has already been defivered for collection, and amount of levy should be sufficient to meet
all principal and interest paymerts-coming due prior 1o date for collection of next succeeding tax levy,

(4) Delete this paragraph if the Town will be issuing more than $10,000.000 of tax-axempt cbligations in the calendar year. In that casa, banks will not be
entiled 1o deduct, for federal income tax purposes, interest expense that is aflocable % camying or acquiring the note.



