Michigan Department of Treasury
4886 (Rev. 09-23)

City, Village, and Township Revenue Sharing and County Incentive Program

Certification

Issued under authority of 2023 Public Act 119. Filing is mandatory to qualify for payments.

Each city/village/township/county applying for City, Village, and Township Revenue Sharing or County Incentive Program

payments must:

1. Certify to the Michigan Department of Treasury (Treasury) that the local unit listed below:

a. Produced and made available to the public

required by 2023 Public Act 119.

a Debt Service Report and a Projected Budget Report as

. Will include in any mailing of general information to its citizens, the internet website address or the

physical location where all the documents are available for public viewing in the clerk’s office.

C.

Must use the public safety designated payments specifically for local public safety initiatives.

2. Submit to Treasury a Debt Service Report and a Projected Budget Report.

This certification, along with a Debt Service Report and a Projected Budget Report, must be received by December 7,
2023, (or the first day of a payment month) in order to qualify for that month's payment. Postmark dates will not be

considered. For questions, call 517-335-7484.

PART 1: LOCAL UNIT INFORMATION

Local Unit Name

Village of Ontonagon

Local Unit County Name

Ontonagon

Local Unit Code

663010

Contact E-Mail Address
ontclerk@jamadots.com

Contact Name

William J. DuPont

Contact Title

Village Manager

Contact Telephone Number

(906) 884-2305

Extension

Website Address, if reports are available online
www.villageofontonagon.org

Current Fiscal Year End Date

03/31/2024

PART 2: CERTIFICATION

unit:

1. Produced a Debt Service Report and a Projected Bu

In accordance with 2023 Public Act 119, the undersigned hereby certifies to Treasury that the above mentioned local

dget Report;

2. Will include in any mailing of general information to our citizens, the internet website address or the physical
location where all the documents are available for public viewing in the clerk’s office;

3. Will use public safety designated payments for local public safety initiatives only;

4. Attached the Debt Service Report and Projected Budget Report to this signed certification.

Chief Admini jve Officer St re (as defined in MCL 141.422b)
L

Printed Name of Chief Administrative Officer (as defined in MCL 141.422b)
William J. DuPont

Title 7

Village Manager

Date
12/06/2023

Email the completed and signed form (including required attachments) to: TreasRevenueSharing@michigan.gov.

If you are unable to submit via email, fax to 517-335-3298 or

Michigan Department of Treasury
Revenue Sharing and Grants Division
PO Box 30722

Lansing MI 48909

mail the completed form and required attachments to:
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Debt Service Report

Local Unit Name:
Local Unit Code:
Current Fiscal Year End Date:

Debt Name:

Issuance Date:

Issuance Amount:

Debt Instrument (or Type):
Repayment Source(s):

Village of Ontonagon
663010
3/31/2024

Water Bond
7/6/2004
$7,368,862
Bond

Water Revenue

Years Ending
2023
2024
2025
2026
2027
2028
2029
2030
2031
2032
2033

Totals

e A P PP PP P PP

Principal Interest Total
250,000 % 60,007 $ 310,007
250,000 $ 54,382 % 304,382
255,000 $ 43,863 $ 298,863
255,000 $ 38,545 $ 293,545
255,000 % 33,126 $ 288,126
255,000 $ 32,707 $ 287,707
260,000 $ 22,182 % 282,182
260,000 $ 16,657 $ 276,657
260,000 % 11,132 $ 271,132
260,000 $ 9469 $ 269,469
263,862 $ 5607 $ 269,469

2,823,862 $ 327,677 $ 3,151,539

Commentary:




Debt Service Report

Local Unit Name:
Local Unit Code:
Current Fiscal Year End Date:

Debt Name:

Issuance Date:

Issuance Amount:

Debt Instrument (or Type):
Repayment Source(s):

Village of Ontonagon
663010
3/31/2024

Sewer Bond
10/2/1996
$3,000,000
Bond

Sewer Revenue

Years Ending
2023
2024
2025
2026
2027
2028
2029
2030
2031
2032
2033
2034
2035
2036

Totals

Principal Interest Total
87,000 $ 74,700 $ 161,700
92,000 $ 70,785 $ 162,785
95,000 $ 66,645 $ 161,645

100,000 $ 62,370 $ 162,370
104,000 $ 57,870 $ 161,870
110,000 $ 53,190 $ 163,190
115,000 $ 48,240 $ 163,240
120,000 $ 43,065 $ 163,065
125,000 $ 37,665 $ 162,665
130,000 $ 32,040 $ 162,040
136,000 $ 26,190 $ 162,190
142,000 $ 20,070 $ 162,070
149,000 $ 13,680 $ 162,680
155,000 $ 6,975 $ 161,975
1,660,000 $ 613,485 §$ 2,273,485

Commentary:
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